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GLEBE (ABINGDON) LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2009

The directors present thewr report and  financial statements for the yoar endud 31 Decumber 2009

Prancipal activities

TI'he pruncipal activity of the company 1+ property trading  1he company 1 ~earching for propernes as part of sts trading busness

Dhrectors

I'he dircctors who served durmyg the year were

D Philips

RW Goodman (Reagned 30 Ocrober 2009)
M Dent (Appownted 29 October 2009)
R Cotton {(Appomted 3 Deeember 2009)

Disclosure of information to auditors

Each of the directors has confirmed that therc 1s no informaton of which they are aware which s relevant to the audir, but of which the
auditors are unaware They have further confirmed that they have taken approprate steps to idenufy such relevant mformanon and to
establish that the auditors are aware of such information

Auditors
I'he auditors, FI W Fisher & Company are deemed to be ceappomted under section 487(2) of the Companies Act 2006

I'has report has been prepared 1in accordance with the special provisions rlating to small companses within Part 15 of the Companies Act
2006

On behalf of the board
[} Phallips

L/\\-
Dhrector

Dated 19[4 (D




GLEBE (ABINGDON) LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsable for prepanng the Dircctors’ Report and the financial statuments i accordance with applicable law and
regulattons

Company law requires the directors to prepare financial statuments for cach financial year Under that law the durectors have dected to
prepare the financial statements 1n accordance with Umited Kingdom Gencrally Accepted Accountmy Practice (United Kingdom
Accounung Standards and applicable law) Under company law the directors must not approve the financial statements unless they arc
atisfied that they give a true and far view of the state of affawrs of the company and of the prefit or loss of the company for that penod
In prepartng these financial ~tatements, the directors are requured to

- sdlect suttable accounting policies and then apply them conssiently,

- make judguments and accounnng stimates that ae reasonable and prudent

- ~tate whether applicable UK Accounnng Standards have buan followed subject o any matenal departuses diselosed and wxplamed m
the financial statements,

- prepase the financral statements on the gomy concern basts unless 1t s mappropriate to presume that the company will continue m
busmess

The directors are responsible for keepng adequate accounting records that are suffterent to show and explain the company’s transactions
and disclose wath reasonable accuracy at any ume the financial postion of the company and cnable thom to ensurc that the financal
vtatements comply with the Companies Act 2006 They are also responsable for safiguarding the assets of the company and hence for
taking reasonable steps for the provention and deteetion of fraud and other irrcgulanties




GLEBE (ABINGDON) LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GLEBE (ABINGDON) LIMITED

We have audieed the financal statuments of Glebe (Abingdon) Limated for the vear endd 31 December 2009 set out on pages 4 1o 9
I'he financial reporting framewaork that has been apphed i therr preparation 1~ applicable faw and Umited Kingdom Accountng
Standards (United Kingdom Generally Accepted Accounting Practice)

I'has report 1» made ~olely to the company’s mumbers, as a body, 1n accordance with sections 495 and 496 of the Companres Act 2006
Our audit work has becn undcrtaken <o that we might state to the company's mumbirs those matters we are required to state to them
an auditors’ report and for no other purpose To the fullest extent permiatted by law we do not accept or as~une tesponsibility to anyone
other than the company and the company's membirs as a body, for our audit work for thes report, or tor the opmions we have formed

Respective responsibilines of directors and auditors

As axplaned more fully in the Dircetors' Responsbibines Statement on page 2, the dircetors are responsable for the preparation of the
financzal statements and for bung sansficd that they give a true and farr view Qur responsabibity 15 to audit the financial siatunonts
accordance with appheable law and International Standards on Audiny (UK and Ircland)  Those standards require us to comply with
the Auditing Pracnces Board's Ethical Standards for Auditors

Scope of the andut of the financtal statements

An audit involves obtaining evidence about the amounts and disclosures mn the financal ~statements sufficnt to give eeasonable
assurance that the financial statements are free from matenal misstatement, whethor caused by fraud or error Phis includes an
aswessment of whether the accounung pohictes are appropriate to the company's arcumstances and have been consistently apphed and
adequarcly disclosed, the reasonablencss of ugnificant accounnng ostimates made by the directors and the oveeall presentanion of the
financial ~tatements

Opiniton on financial statements

In our opinton the financial statements

- fove a true and fatr view of the state of the company's affarrs as at 31 December 2009 and of 11y loss for the year then ended,
- have been properly prepared 1n accordance with Umited Kingdom Gencrally Acecpted Accounting Practice, and

- have been preparid 1n accordance with the equirements of the Companies Act 2006

Opinton on other matter prescribed by the Compames Act 2006

In our opnion the informanon given m the Dircctors' Report for the financal year for which the financial statumenes are prepared »
consistent with the financal statements

Matters on which we are required to repert by exception

We have nothing to report m respect of the following matters where the Companics Act 2006 requires us to report to you if, 1n our

opinion

- adequate accounting records have not beun kept, or returns adequate for our audit have not been recaved from branches not
vistted by us, or

- the financial statements are not tn agreumeat with the accounting eecords and ecturns or

- certan disclosures of directors' remuneration speafied by law are not made or

- we have not recerved all the information and cxplanations we reyuire for our audse

A Lester (Semor Statutory Auditor)
for and on behalf of H W Figher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 William Road
London

NW1 3ER

Usuted Kingdom

Dated m M ,b’o




GLEBE (ABINGDON) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2009

2009 2008

Notes £ £

Tumover 2 121,675 120,000
Cont of sales {174 196} -
Gross (loss)/profit {52,521) 120,000
Administrative Lxpenses (95,308) {108,883)
Operating (loss)/profit 3 (147,829 1117
Other interest recervable and sumidar income 44,821 37,003
Intcrest payable and wimilar charges 6 (188,543) (186,7112)
Loss on ordinary acavities before taxabon (291,551) (138,592)
lax on lows on ordinary activities 7 - -

L.oss for the year 12 (291,551) (138,592)

[he profit and loes account has beun prepared on the basis that all operations are contimung operations

I'here are no recogaised gans and losses other than those passing through the profit and loss account




GLEBE (ABINGDON) LIMITED

BALANCE SHEET
ASAT 31 DECEMBER 2009

Company Registration No 05483721 (England and Wales)

Current agsets
Stocks
Debtors

Creditors amounts falling due within one
year

Total assets less current iabihties

Caputal and reserves
Called up share capital

Profit and loss account

Shareholders' funds

Approved by the Board and authonsed for 1ssue on 9 l“’i o}

/| G—

D Phillips
Director

Notes

10

11

2009 2008

£ £ £ £
1,250,000 1,424,196
633,477 468,784
1883477 1,892,980
{2 545,348) (2,263,300)

(661 871) £370,320)

1 1
(661 872) (370,321)

(661,871) (370,320)




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2009

11

12

13

14

Accounung policies

Accounting conventon

The accounts have beun preparcd under the hastorical cost convention and on a going concurn basts, the vabidity of which s
dependent on the on-going wupport of the holding company

The company has taken advantage of the cxempuon in lnancal Repornng Standard No 1 from the riquirement to producc a
cash flow statement on the grounds that 1t 1s a ~mall company

Revenue recogmtion

Turnover represents proceeds of the sale of stock, anallary rents and services provided nut of VAL

Stock

Stock of propurties for reale 1 stated at the towr of cost and not realisable value Cost includes all direct costs incurred n
bringing the stocks to thear prescnt condinon

Net realisable value s based on estimated sedhing price loss further costs expeeted to be incurred to complition and disposal

Deferred taxation

Deferred tax v provided 1 full on umimmg differences which result o an obliganon at the balance shect date 1o pay more tax, ora
night to pay less tax, at a future date, at rates oxpected to apphy when they erystallise based on current tax rates and law Timung
difterences artse from the mclusion of stums of income and expenditure i taxaton computations in penods diffeeent from those
i which they an included m the accounts Dferred tax s not provided on uming diffcrences anwing from the revaluanon of fixed
amets where there 15 no comminnent to sell the assets Deferred tax assets are vecognised to the extont that 1t & regarded 2s more
likely than not that they will be recovered Deferred tax assets and habilities are not diseounted

Tumover

I'he total turnover of the company for the year has been denved from its prncipal activity whelly undectaken m the United
Kmngdom

Operating (loss) /profit 2009 2008
£ £

Operating (oss) /profit is stated afrer charging

Fees payable to the company's auditor for the audit of the company's annual accounts 2,638 2582

Employees

Number of employecs

‘There were no employees dunny the year




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

5 Other interest receivable and similar income

Interest recavable from group undertakings

6 Interest payable

On amounts payable to group companies

7 Taxatron

Factors affectng the tax charge for the year

Loss oo ordinary actuvities before taxation

Loss on ordinany acuvities before taxatton muluplied by standard rate of UK corporation tax
of 28 00% (2008 - 28 50%}

Effcct- of
Unrclieved tax losses and othur duductions n the punod

Group relief

Current tax charge

The company has cstimated losses of £ 336 000 (2008 - £ 44,000) available for carry forward agamst future trading profits

8 Stocks

Stock of properties

2009 2008
£ £

44,821 37,003
44,821 37,003
2009 2008

£ £

188 543 186,712
2009 2008

£ £
(291,551) (138,592)
(81,634) (39 499)
81,634 -

- 39499

81,634 39,499
2009 2008
£ L

1,250 000 1424196




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

9 Debtors 2009 2008
£ £
Amounts owed by group undertakings 633,403 468 582
Other debtors 74 202
633477 408,784
10 Creditors amounts faling due within one year 2009 2008
£ £
Amounts owed 1o group undertakings 2,513,043 2,231 376
Accruals and deferred income 323065 31924
2,545,348 2,263 300
11 Share capital 2009 2008
L £
Allotted, called up and fully paid
1 Ordmary of £1 cach 1 1

12 Statement of movements on profit and loss account
Profit and loss

account

£

Balance at 1 January 2009 (370 321)
Lo~ for the vear {291 551)
Balance at 31 December 2009 (661.872)




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

13 Reconcliation of movements in shareholders' funds

Loss for the financial year

Opuning sharcholders' funds

Cloung shareholders' funds

14  Related party transactions

2009 2008

£ £

(291 551) (138 592)
(370,320) (231,728)
(661 871) (370 320)

The company has taken advantage of the cxemption conferred by Fnancil Reporung Standard No 8 from the euquiremunt o

disclowe detath of transactions with group companics

15  Controling partics

Glebe Holdings Limited 1s the ulimate parent company




