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GLEBE (ABINGDON) LIMITED

DIRECTORS' REPORT
FOR THE YEARENDED 31 DECEMBER 2011

The durectors present their report and financial statements for the year ended 31 December 2011

Pnncipal activibes
The principal activity of the company 15 property trading The company 1s searching for properties as part of 1ts wading business

Directors
The directors who served dunng the year were

D Phallips
M. Dem
R Cowon (Resigned 30 June 2011)

Diasclosure of information to auditors

Each of the directors has confirmed that there 18 no mformation of which they are aware which 1s relevant to the audrt, but of which the
audnors are unaware They have further confirred that they have taken appropnate steps o idenufy such relevant informauon and o
establish that the audttors are aware of such informaton.

Auditors
The audrors, H W Fisher & Company, are deemed 1o be reappomted under secuon 487(2) of the Companies Act 2006

Thus report has been prepared 1n accordance with the special provisions relating to small companies withun Part 15 of the Compames Act
2006

On behalf of the board

D Phullips
Darector

Dated. 3 l ‘q' \J.’.)-




GLEBE (ABINGDON) LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The durectors are responsible for prepanng the Directors’ Report and the financial statements m accordance with appheable law and
regulations

Company law requires the directors to prepare fmancial statements for each financial year Under that law the directors have elected to
prepare the financial staternents m accordance with Unnted Kingdom Generally Accepted Accounung Pracuce (Unnted Kingdom
Accounting Standards and appheable law) Under company law the directors must not approve the financial statements unless they are
sausfied that they grve a true and fair view of the state of affairs of the company and of the profr or loss of the company for that period.

In prepanng these financial statements, the directors are required 10

- select sutable accounting policies and then apply them consistently;

- make judgements and accounting estumates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless 1t 1s inapproprate to presume that the company will continue
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the company’s transactions
and disclose with reasonable accuracy at any tume the financial posiuon of the company and enable them to ensure that the financial
statements comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the company and hence for
talang reasonable steps for the prevention and detection of fraud and other wregularinies




GLEBE (ABINGDON) LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF GLEBE (ABINGDON) LIMITED

We have audwted the financial statements of Glebe (Abingdon) Lumited for the year ended 31 December 2011 set out on pages 4 t0 8
The financial reporung framework that has been applied m their preparation 1s applicable law and United Kingdom Accounting
Standards (Unnted Kingdom Generally Accepted Accounting Pracuce)

This report 15 made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006
Our audst work has been undertaken so that we mught state to the company’s members those matters we are required to state to them n
an audntors' report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility 1o anyone
other than the company and the company’s members as a body, for our audi work, for this report, or for the opmions we have formed.

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement on page 2, the directors are responsible for the preparation of the
financial statements and for being sausfied thar they give a true and fair view Our responsibiliry 1s 1o audst and express an opinion on
the financial statements 1n accordance with apphcable law and International Standards on Audiung (UK and Ireland) Those standards
requure us to comply with the Audming Pracuces Board's Ethical Standards for Audnors

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient to give reasonable
assurance that the financml statements are free from matersal misstatement, whether caused by fraud or error This includes an
assessment of whether the accounting policies are appropnate to the company’s circumstances and have been consistently applied and
adequately disclosed, the reasonableness of sigmficant accounung estumates made by the directors, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information m the Directors' Report to identify matenal
mnconsistencies writh the audrted financial statements If we become aware of any apparent matenal misstatements or inconsistencies we
conswder the implications for our report

Opinion on financial statements

In our opimon the financal statements

- give a true and fair view of the state of the company's affaus as at 31 December 2011 and of ns profa for the year then ended,

- have been properly prepared m accordance with Unned Kmgdom Generally Accepted Accountung Practice, and |
- have been prepared 1n accordance with the requrements of the Compames Act 2006 |

Opmon on other matter prescribed by the Compames Act 2006

In our opison the mformaton grven n the Directors' Report for the financial year for which the financial statements are prepared 1s
consistent with the financial statements

Matters on which we are required to report by exception
VWe have nothing to report m respect of the following matters where the Compames Act 2006 requures us to report to you if, m our
opinton
adequate accounting records have not been kept, or returns adequate for our audn have not been recerved from branches not
visited by us, or
the financial statements are not 1n agreement with the accounung records and retums, or
certawn disclosures of directors’ remunerauon specified by law are not made, or
we have not recewved all the information and explanancns we require for our audie

Alan Lester (Semor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Audstor

Acre House

11-15 Wilham Road
London

NW1 3ER

United Kingdom,

Dateﬁ QD l(L




GLEBE (ABINGDON) LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEARENDED 31 DECEMBER 2011

oon 2010
Notes £ 5
Tumover 2 - 1,344,516
Cost of sales . (1,274,016)
Gross (loss)/profit - 70,500
Admnistrauve expenses 368,938 {493,301)
Operanng profit/(loss) 3 368,938 (422,801)
Orher interest recervable and sumilar mcome 122,419 67,806
Interest payable and simlar charges 5 (265,874) (170,085)
Profit/(loss) on ordinary activities before
taxation 225,483 (525,080)
Tax on profr/ (loss) on ordinary actviues 6 - -
Profit/(loss) for the year 10 225483 (525,080)

The profit and loss account has been prepared on the basis that all operations are contnung operations

There are no recogmsed gains and losses other than those passing through the profxt and loss account




GLEBE (ABINGDON) LIMITED

BALANCE SHEET

Company Registration No 05483721 (England and Wales)

AS AT 31 DECEMBER 2011
2011 2010

Notes £ £ & £
Current assets
Debtors 7 733,346 228,003
Creditors: amounts falling due within one
year 8 (1,694,813) (1,414,953)
‘Total assets less current liabilities (961,467) (1,186,950)
Capital and reserves
Called up share capral 9 1 1
Profit and loss account 10 (961,468) (1,186,951)
Shareholders' funds 11 (961,467) (1,186,950)

Approved by the Board and authonised for 1ssue on '3\ “\ " 10-‘

D Thihps
Darector




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2011

1 Accounting policies

11 Accounting convention

The accounts have been prepared under the histoncal cost convenuon and on a going concern bass, the validiry of whuch 1s
dependent on the on-gomg support of the holding company

The company has taken advantage of the exempuion in Financial Reporting Standard No 1 from the requirement to produce a
cash flow statement on the grounds that 1t 55 a small company

1.2 Rewenue recognition
Turnover represents proceeds of the sale of stock, ancillary rents and services provided net of VAT

13 Deferred taxation

Deferred tax 1s provided n full on unmung differences whuch result in an obligation at the balance sheet date to pay more tax, ora
nght to pay less tax, at a future date, at rates expected to apply when they crystalhse based on current tax rates and law Timng
differences arse from the inclusion of tems of mncome and expendsture in taxation computations i penods different from those
n whuch they are included in the accounts Deferred tax 15 not provided on turung dufferences ansng from the revaluauon of fixed
assets where there 15 no commmnment to sell the assets Deferred tax assets are recogmsed to the extent that 1t 1s regarded as more
likely than not that they will be recovered. Deferred tax assets and Labilnies are not discounted

2 Tumover

The total turnover of the company for the year has been denved from s principal acuviry wholly undertaken m the Unned

Kmgdom
3 Operating profit/(loss) 2011 2010
£ £
Operaung profit/ (loss) 1s stated after charging
Audrtors’ remunerauon {including expenses and benefrs i kind) 2,694 2,640
4 Employees
Number of employees
There were no employees duning the year
5 Interest payable 2011 201¢
S £
On amounts payable to group companies 265,874 170,085




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2011

Taxation 2011 2010
£ 5
Factors affecting the tax charge for the year
Proft/{loss) on ordinary actrvities before taxation 225,483 (525,080)
Profr/ (loss} on ordinary acuvmes before taxanon muinpled by standard rate of UK
corporauon tax of 26 49% (2010 - 28 00%) 59,730 (147,022)
Effects of
Income not taxable {(101,440) -
Group relief surrendered 33,589 -
Unreheved tax losses and other deductions in the penod 8,121 147,022
(59,730) 147,022
Current tax charge - -
The company has esumated losses of £ 104,000 (2010 - £ 73,000) avadable for carry forward agamst future trading profuts
Debtors 2011 2010
£ £
Amounts owed by group undertalangs 733,346 228,003
Creditors- amounts faling due within one year 2011 2010
£ £
Amounts owed to group undertalangs 1,692,172 1,412,313
Accruals and deferred income 2641 2,640
1,694,813 1,414,953
Share capital 2011 2010
£ £

Allotted, called up and fully paid
1 Ordinary of £1 each




GLEBE (ABINGDON) LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEARENDED 31 DECEMBER 2011

10 Statement of movements on profit and loss account

Profit and loss
account
£
Balance at 1 January 2011 (1,186,951)
Proft for the year 225,483
Balance at 31 December 2011 (961,468)
11  Reconciliation of movements in shareholders' funds 2011 2010
£ £
Profit/ (loss) for the financial year 225,483 (525,080)
Opening shareholders’ funds (1,186,950) {(661,870)

Closing shareholders' funds (961,467) (1,186,950)

12 Related party transactions

The company has taken advantage of the exemption conferred by Fmancial Reporting Standard No 8 from the requirement to
disclose details of transacuons with group companes

13  Controlling parties

Glebe Holdings Limsted 15 the ultimate parent company




