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GLEBE (ABINGDON) LIMITED

INDEPENDENT AUDITORS' REPORT TO GLEBE (ABINGDON) LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have cxamined the abbreviated accounts set out on pages 2 to 3, together with the financial statuncnts of Glebe (Abingdony | trmited
for the year endud 31 Decomber 2010 prepared under section 396 of the Companies Act 2006

This report s made ~olcly to the company n accordance with section 449 of the Companies Act 2006 (hur work ha~ buen undertiken <o
that we might tare to the company those matters we are required to sate to them 1n 1n auditors' report on abbreviated accounts and for
no other purpose Fo the fullest extent permiteed by law, we do not aceept of assume responsibility to anyone other than the company,
for sur work, for this report, or for the opmions we have formed

Respective responsthilities of directors and auditors

Lhe dircetors are responsible for prepanng the abbreviated accounts i accordance with scetion 444 of the Companies Act 2006 1t 1= our
responibihny 1o form an ndcpendont opiton as to whether the company entitled to delnver abbroviated accounts to the Regratrar of
Companies and whether the abbreviated accounts have been properly prepard 0 accordance with the regulanens made undcr that
sechion and to fLP()ft our uptmrm [L3] you

We conducted our work n accordance with Bullctin 2008/4 1ssued by the Audiung Practices Board In accordance wath that Bulletin we
have earnied out the procedures we consuder necessary to confirm, by reference to the financial statemcnts, that the company 15 entitled to
deliver abbroviated accounts and that the abbreviated accounts to be deltvered are properly prepared

Opinion

In our opmion the company s contled ro dehiver abbreviated accounts preparcd 1 accordance with secuon 444(3) of the Companies Act
2006, and the abbreviated accounts have been propery prepared n accordance with the regulanons nrade under that sccuon

A Lester (Semior Statutory Auditor)
for and on behalf of I W Fisher & Company

Chartered Accountants
Sratutory Auditor

Acre House

11-15 Willlam Road
l.ondon

NW1 31 R

Unired Kingdom
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GLEBE (ABINGDON) LIMITED

ABBREVIATED BALANCE SHEET
AS AT 31 DECEMBER 2010

Company Registration No 05483721 (England and Wales)

Notes

Current assets
Stocks
Debtors

Creditors amounts fulling due within onc
year

Total assets less current habihities

Capital and rescrves
Called up share caprtal 2

Profit and loss account

Shareholders' funds

I'hese abbreviated accounts have been prepared 14 secordance with the special provisions applicable 1o companies subjeet to the small

compantes regime within Part 15 of the Companies Act 2006

Approved by the Board and authonscd for ivue on JI/OUW

D Phallip~

Director

2010 2009
£ £ £ £
} 1,250,000
228,003 633,477
228,003 1,883,477
{1,414,953) {2,545,348)
(1,186,950) (661,871)
1 1
{1,186,951) (661,872)

(1,186,950) (601,871




GLEBE (ABINGDON) LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

11

12

13

14

Accounung policics

Accounting convention

I'hc accounts have been prepared under the historical cost convention and on a gong concern basis, the vahdity of which
dependent on the on-going support of the holding company

"The company has taken advantage of the cxemption in Financial Reporting Standard No 1 from the requirement to produce a
cash flow statement on the grounds that st 15 a small company

Revenuc rccugmuon

Furnover represanis procecds of the sake of stack, anallary rents and services provided nct of VAT

Stock

Work 10 progress s stated at the lower of cost and net realisable value Cost includes all dircer costs incurred in bringing the stocks
to their present condition

Nt realimable valuc i based on estmated selling pricc s further costs expeeted to be meurred to compleuot and disposal

Deferred taxation

Deferrcd tax 1~ provided n full on uming differences which result 1n an oblygauon at the balance sheet date. to pay morc tax, or a
right to pay luss tia, at a future date, 2t rates uxpected to apply when they erystalline based on current tax rites and law Luning
diffcrences artse from the inclusion of items of mcome and expenditure i taxation computations tn periods different from those
1n which they arc included i the accounts Deferred tx 1+ nor provided on nming differences arang from the revaluation of fixed
assets where there s no commiutment to sell the assets Dieferred tax assets are recognsed 1o the extent that it s regarded as morc
likely than not that they will be recovered Defurred tax asscts and labiities are not discounted

Share capital 2010 2009

Allotted, called up and fully paid
1 Ordinany of £1 cach 1 1

Transactions with directors

“The compamy has mken advantage of the cxempuon conferred by |inancial Reporung Standard No 8 from the requircmnt to
disclose details of transictons with group companics

Ultimate parent company

Glcbe [okings T united 1~ the ultimate parent company




