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Motorline Holdings Limited
Strategic report
For the year ended 31 March 2023

Review of the business

The activities of Motorline Holdings Limited (“the Company”) continue to be that of a property and business support
company.

Cn 21 December 2021, the Company changed its accounting reference date from 31 December to 31 March.
Consequently, the Company's financial performance as reported in these financial statements is for the year ended
31 March 2023; the comparative period remains that of the 15 month period ended 31 March 2022.

The Company's financial performance is assessed primarily by reference to Operating profit as disciosed in the
Income Statement. Operating profit increased to £4,175,000 (15 months ended 31 March 2022: £1,699,000).

Key performance indicators

The business activities of the Company cover multiple divisions operated by the group headed by Marshall Motor
Holdings Limited ("the Group™). As performance is managed on a divisional basis. additional Company-specific
performance indicators are not considered necessary to provide an understanding of the financial position and
performance of business activities. Divisianal performance is discussed in the Marshall Moter Holdings Limited
consofidated financial statements which can be obtained from the address in Note 20. The Marshall Motor Holdings
Limited consolidated financial statements do not form part of this Strategic Report.

Principal risks and uncertainties

The principal risks and uncertainties that may have a significant impact on the Company’s financial condition, results
of operafions and/or reputation include: business interruption, business relationships and strategy, legal and
regulatory changes, compliance risk, economic and politicat uncertainty, treasury and finance risks, environmental
and health and safety risks, attracting and retaining key employees and IT and cyber security risks. The Company is
a member of the group headed by Marshall Motor Heldings Limited ("MMH”). For fuil details of these risks, see the
Principal Risks and Uncerainties section of the MMH consclidated financial statements.

Financial risk management

Business activities are carried out under normal trade terms; these terms and relationships with suppliers and
customers are regularly reviewed. The Company has a treasury arrangement providing access to Group facilities;
funding requirements are managed on a group-wide basis. The Company does not use financial derivatives and
does not enter into financial instruments, including derivative financial instruments, for speculative purposes.

Board decision making {s172 statement)

When making decisions, the Directors consider what is most likely to lead to the success of the Company and to be
of benefit to the members as a whole over the long term. When making such decisions, the Directors also consider
the interests of other key stakeholder groups and seek to arrive at conclusions which do not adversely affect these
groups as a whole. For full details of these considerations, see the Strategic Report section of the Marshall Motor
Holdings Limited consolidated financial statements.

Approval
This report was approved by the Beard of Directors on 14 December 2023 and signed on its behalf.

DocuSigned by:

Mark HFmns

1B01746DES2C447
M C Hemus

Director
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Motorline Holdings Limited
Directors’ report
For the year ended 31 March 2023

Directors

The Directors of the Company who were in cffice during the year and up to the date of signing the financial
statements were:

M C Hemus (appointed on 30 January 2023)

J H Crowther (appointed 1 July 2022 and resigned on 1 December 2023)
J L Head (appointed 1 July 2022 and resigned on 1 December 2023)

T G Lampert (appointed on 1 July 2022 and resigned on 31 March 2023)
T W L Humphries (resigned on 31 May 2022)

J A Mullins (appointed 30 March 2023)

M S Casha {appointed on 29 November 2023)

D Gupta (resigned on 25 May 2022}

R J Blumberger (resigned on 31 December 2022)

Results and dividends
The Company is owned by Marshall Motor Holdings Limited (“the Group™).

The profit for the year, after tax, amounted to £2,586,000 (15 months ended 31 March 2022: £188,000). No
dividends have been paid during the current year or prior period and the Directors do not recommend the payment of
a final dividend.

Charitable donations
During the year, the Company made no charitable donations {15 months ended 31 March 2022 £nil).

Events since the balance sheet date

There are no events to report.

Going concern

The financial statements are prepared on a going concern basis. After making appropriate enguiries, the Directors
have a reasonable expectation that the Company has adequate resources to continue in operational existence for
the foreseeable future and for at least one year from the date that these financial statements are signed. For these
reasons, the Directors continue to adopt the going concern basis in preparing the financial statements.

For further information on the going concern assessment see Note 1 '‘Basis of preparation and statement of
compliance’.

Future developments

The Group’s strategic vision is to be regarded as the UK's premier automotive retailer. The Company will continue to
focus on achieving this goal through:

the performance optimisation of the business

offering outstanding customer service

demonstrating retailing excellence

buitding strong relations with our brand partners and key suppiliers, and being a great place to work.
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Motorline Holdings Limited
Directors' report (continued)
For the year ended 31 March 2023

Directors' responsibilities statement

The Directors are responsible for preparing the Strategic report, Directors' report and the financial statements in
accordance with applicable law and regulation.

Company law requires the Directors to prepare financial statements for each financiat year. Under that law the
Directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of lreland”, and applicable law).

Under company law, Directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the Company and of the profit or loss of the Company for that year. In
preparing the financial statements. the Directors are required to:

« select suitable accounting policies and then apply them consistently;

e state whether applicable international accounting standards in canfarmity with the requirements of the
Companies Act 2006 have been followed, subject to any material departures disclosed and expiained in the
financial statements;

¢  make judgements and accounting estimates that are reasonable and prudent; and

* prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
Company will continue in business.

The Directors are responsible for safeguarding the assets of the Company and hence for taking reasonable steps for
the prevention and detection of fraud and other irregularities.

The Directors are also responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the Company
and enable them to ensure that the financial statements comply with the Companies Act 20086,

Directors’ insurance and indemnities

The Directors have the benefit of the indemnity provisions contained in the Company's Articles and the Company
has maintained, throughout the year, Directors’ and Officers’ liability insurance for the benefit of the Company, the
Directors and its officers. The Company has entered into qualifying third party indemnity arrangements for the benefit
of all its Directors in a form and scope which comply with the requirements of the Companies Act 2006 and which
were in force throughout the year and remain in force.

Approval

This Directors’ Report was approved by order of the Board on 14 December 2023.

DocuSigned by:

Mart Bomus

1BO17460ES2C447

M C Hemus
Director
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Motorline Holdings Limited
Income Statement
For the year ended 31 March 2023

Other operating income

Administrative expenses

Operating profit

Interest payable and similar charges

Profit on ordinary activities hefore income tax
Tax on profit on ordinary activities

Profit for the year

The notes on page 8 to 15 form part of these financial statements.

All of the activities of the Company are classed as continuing.

15 months

Year ended ended

31 March 2023 31 March 2022

Note £000 £000
10,498 7,130

(6,323} (5.431)

3 4,175 1,699
5 (509} (681}
3,666 1,018

6 (678) (830)
2,988 188

The Company has no recognised gains or losses other than the profit for the year as set out above.
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Motorline Holdings Limited
Balance Sheet
As at 31 March 2023

Fixed assets
Tangible assets

Non - Current assets
Investments in subsidiaries

Current assets

Cash and cash equivalents

Debtors

Creditors: amounts falling due within one year
Net current liabilities

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Net assets

Equity

Share capital

Capital redemption reserve
Retained earnings

Total shareholder's funds

The notes on pages 8 to 15 form part of these financial statements.

Note

11

12

18

As at As at
31 March 2023 31 March 2022
£000 £000
4,033 4,261
7,359 7,359
11,392 11,620
65 6,431
15,838 37,615
15,903 44 046
{19.831) (50,885)
(3,928) (6.839)
7,464 4,781
{2,007} (2,312)
5,457 2,469
846 846

423 423
4,188 1,200
5457 2,469

For the year ended 31 March 2023 the Company was entitled to exemption under section 479A of the Companies
Act 2006. No members have required the Company tc obtain an audit of its accounts for the period in question in
accordance with section 476 cof the Companies Act 2006. The Directors acknowledge their responsibility for
camplying with the requirements of the Companies Act 2006 with respect to accounting records and for the

preparation of accounts.

The financial statements on pages 5 to 15 were authorised for issue by the Board of Directors on 14

December 2023 and were signed on its behalf.
DecuSigned by:

Mart: Homus
R
Director

Company registration number: 05478773
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Motorline Holdings Limited
Statement of Changes in Equity
For the year ended 31 March 2023

Balance as at 1 January 2021

Profit for the 15 months
Dividends paid

Redemption of shares
Balance as at 31 March 2022

Prcfit for the year
Balance as at 31 March 2023

Capital

Share redemption  Retained
capital reserve  earnings Total
£000 £000 £000 £000
1,269 - 9,843 11,112
- - 188 188
- - (331) (331)
{423 423 (8,500 {8,500)
846 423 1,200 2,469
- - 2,988 2,988
846 423 4,188 5,457

The notes on pages 8 to 15 form part of these financial statements.
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Motorline Holdings Limited
Notes to the financial statements
For the year ended 31 March 2023

1 Basis of preparation and statement of compliance

Motorline Holdings Limited (company number: 05478773) ("the Company”) is a private company, limited by
shares, incorporated in England and Wates. The registered office is C/O Marshall Volkswagen Milton Keynes,
Greyfriars Court, Milton Keynes, Buckinghamshire, MK10 0BN. The financiai statements have been prepared in
compliance with FRS 102, 'the Financial Reporting Standard applicable in the United Kingdom and the Republic
of Ireland’.

The financial statements of the Company were authorised for issue by the Board of Directors on 14 December
2023.

The financial statements are prepared in sterling, which is the functional and presentational currency of the
Company. Alt amounts are rounded to the nearest £'000.

The Company accounts have also adopted the following disclosure exemptions:
s presentation of a cash-flow statement and related notes
» financial instrument related disclosures
* key management personnel compensation disclosures
» related party disclosures with wholly owned subsidiaries within the Group.

These exemptions have been applied as the Company is a qualifying entity and the shareholders of the
Company have been notified in writing and no objection has been made to the use of the exemptions.

The Company has taken the exemption from an audit for the year ended 31 March 2023 by virtue of s479A of
the Companies Act 2006. In crder to allow the Company te take the audit exemption, the parent company
Marshall Motor Holdings Limited has given a statutory guarantee of all the outstanding liabilities of the Company
as at 31 March 2023.

Under section 479C of the Companies Act 2006, the parent company Marshall Motor Holdings Limited has
guaranteed all outstanding liabilities to which the Company was subject at the end of 31 March 2023 until they
are satisfied in full. Such guarantees are enforceable against Marshall Motor Holdings Limited by any perscn to
whom any such liability is due.

Reporting period

The Company is a subsidiary of Moteriine Holdings Limited, who's immediate parent is Marshall Motor
Holdings Limited ("the Group”). On 11 May 2022, the entire share capital of Marshall Motor Holdings
Limited was acquired by CAG Vega 2 Limited, pant of the Ceonstellation Automotive Group. In
anticipation of this change of ownership, to align the reporting period with that of the acquirer, all entities
in the Group changed their accounting reference date from 31 December to 31 March. Amounts
presented in respect of the 2022 reporting period cover 15 months.

Going concern

The financial statements are prepared on a going concern basis. After making appropriate enquiries, the
Directors have a reasonable expectation that the Company has adequate resources to continue in operational
existence for the foreseeable future and for at least one year from the date that these financial statements are
signed. For these reasons, the Directors continue to adopt the geing concern basis in preparing the financial
statements. Accordingly, these financial statements do not include any adjustments to the carrying amount or
classification of assets and liabilities that would resuit if the Company were unable to continue as a going
concern.

The Company reported a profit for the year ended 31 March 2023 and maintained a positive financial positian.
In addition, the Company has a treasury arrangement with other companies in the group of companies of which
Marshall Motor Holdings Limited is the parent company ("the Group”). As at 31 March 2023 the Group had £60
million of committed, but undrawn, banking facilities made available under a facility agreement due to expire in
September 2024.
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

2 Accounting policies

Tangible fixed assets

Tangible fixed assets are stated at cost less accumulated depreciation and any accumulated impairment losses.
Cost includes the original purchase price of the asset and the costs attributable to bringing the asset to its working
condition for its intended use, When parts of an item of tangible fixed assets have different useful lives, those
components are accounted for as separate items of tangible fixed assets.

Subseqguent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate.
only when it is probable that future economic benefits associated with the item wili flow to the Company and the cost
of the item can be measured reliably. Gains and losses on disposais are determined by comparing the proceeds with
the carrying amount and are recognised in the Income Statement.

Depreciation is charged to the Income Statement on a straight-line basis over the estimated useful lives of each part
of an item of tangible fixed assets. Estimated residual values are included in the calculation of depreciation. The
useful lives applicable are:

Freehold land and buildings 2% on cost

Plant and equipment 15% on cost
Fixtures and fittings 15% on cost
Motar vehicles 15% on cost

Basic financial instruments
Debtors

Short term debtors are measured at transaction price, less any impairment. Any losses arising from impairment
are recognised in the Income Statement in administrative expenses.

Creditors

Short term trade creditors are measured at the transaction price. Trade creditors include the liability for vehicles
(inclusive of value added taxes) held on consignment with the corresponding asset included within stock
(exclusive of value added taxes).

Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank and cash in hand.

Financial liabilities

Financial liahilities are recognised initially at fair value and are subsequently measured at amortised cost using
the effective interest method.

Investments in subsidiaries

fnvestments in subsidiaries are held at cost less accumulated impairment losses. The investments are
assessed for impairment at each reporting date and any impairment losses or reversals of impairment losses
are recognised immediately in profit or loss.

Provisions

A provision is recognised in the balance sheet when the Company has a present legal or constructive obligation as a
result of a past event, that can be measured reliably and it is probable that an outflow of economic benefits will be
required to settle the obligation. If the effect is material, provisions are determined by discounting the expected future
cash flows at a pre-tax rate that reflects current market assessments of the time value of money and, when
appropriate, the risks specific to the liability. The increase in the provision due to passage of time is recognised in
finance costs.

Leasing - as lessee

Rentals payahle under operating leases are charged in the Income Statement on a straight-line basis cver the lease
term. Lease incentives are recognised over the lease term on a straight-line basis.
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

Accounting policies {continued)

Taxation

Current tax is recognised for the amount of income tax payable in respect of the taxable profit for the current or past
reporting periods using the tax rates and laws that have been enacted or substantively enacted by the reporting
date.

Ceferred tax is recognised in respect of all timing differences at the reporting date, except as ctherwise indicated.

Deferred tax assets are only recognisad to the extent that it is probable that they will be recovered against the
reversal of deferred tax liabilities or other future taxable profits.

Deferred tax is calculated without discounting using the tax rates and taws that that have been enacted or
substantively enacted by the reporting date that are expected to apply to the reversal of the timing difference.

With the exception of changes arising on initial recognition in a business combination, the tax charge / (credit} is
presented either in the Income Statement, Other Comprehensive Income or the Statement of Changes in Equity
depending on the transaction that resulted in the tax charge / (credit).

Deferred tax liabilities are presented within provisions for liabilities and deferred tax assets within debtors. Deferred
tax assets and deferred tax liabilities are offset only if:
« the Company has a legally enforceable right to set off current tax assets against current tax liabilities, and
e the deferred tax assets and deferred tax liakilities relate to income taxes levied by the same taxation
authority on either the same taxable entity or different taxable entities which intend either to settle current tax
liabilities and assets on a net basis, or to realise the assets and settle the liabilities simultanecusly.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense unless those costs are
required {o be recognised as part of the cost of stock or fixed assets.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement benefits

For defined contribution schemes, the amount charged to profit or loss is the contribution payable in the year.
Differences between contributions payable in the year and contributions actually paid are shown as either accruals
or prepayments.,

3 Operating profit

15 months
Year ended ended
31 March 2023 31 March 2022
£000 £000
Operating profit is stated after charging:

Depreciation of owned tangible fixed assets 226 162
L oss on disposal of tangible fixed assets - 1
Operating lease costs- land and buildings (826) 2.543

Services provided by the Company's auditors
- Fees payable for the audit - 15

10
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

4 Staff costs

Staff costs during the period were as follows:

15 months
Year ended ended
31 March 2023 31 March 2022
£000 £000
VWages and salaries 1,117 3.216
Social security costs 157 191
Other pension costs 113 55
1,387 3,462
There were two employees {including directors) in the year and prior period.
5 Interest payable and similar charges
15 months
Year ended ended
31 March 2023 31 March 2022
£000 £000
Bank interest payable 509 581
Total finance expense 509 681
Certain banking facilities to which the Group’s subsidiary companies are party are held in cash pooling
arrangements. interest payable on poocled balances is borne by the Group Company.
6 Tax
a) Tax on profit on ordinary activities
Tax charge included in the income statement:
15 months
Year ended ended
31 March 2023 31 March 2022
£000 £000
Current fax:
Current tax on profits for the period 715 329
Adjustments in respect of previous periods (13) 252
Total current tax 702 581
Deferred tax:
Origination and reversal of temporary differences 17 134
Adjustments in respect of previous periods (41) (8)
Effect of change in tax rates - 123
Total deferred tax {24) 249
Taxation on profit on ordinary activities 678 830

1
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

6 Tax {continued)

b) Factors affecting the total tax charge

The tax assessed on the profit on ordinary activities for the year is lower (15 months ended 31 March 2022 higher)
than the standard rate of corporation tax in the UK of 19% (2022: 19%). The differences are explained below:

Income tax reconciliation 15 months
Year ended ended

31 March 2023 31 March 2022

£000 £000

Profit on ordinary activities before income tax 3,666 1,018

Profit multiplied by the standard rate of tax in the UK of 19% {15 months ended 31

March 2022: 19%} 697 193
Effects of:
Expenses not deductible for tax purposes - 270
Fixed asset differences 31 -
Tax rate change 3 123
Adjustments in respect of previous periods {53} 244
Total tax charge for the year 678 830

¢} Factors that may affect future tax charges

Future tax charges, therefore the Company’s effective tax rate, may be affected by factors such as acquisitions,
disposals, restructuring and tax regime reforms.

In the Budget of 3 March 2021, the Chancellor of the Exchequer announced a 6% increase in the standard rate of
corporation tax, which will be applicable in the financial year beginning 1 April 2023. This change in the rate of
corporation tax to 25% will affect the amount of future tax payments for which the Company will be responsible,
Being substantively enacted, this rate change has already been reflected in the measurement of the Company's
deferred tax assets and liabilities.

For further information on deferred tax balances see Note 10 ‘Deferred Tax'.

7 Tangible fixed assets

Freehold

Land and Plant and Fixtures Motor

buildings equipment and fittings vehicles Total

£000 £000 £000 £000 £000

Cost
As at 1 April 2022 4225 55 483 80 4,803
Disposals - - (55) - (55)
As at 31 March 2023 4,225 55 408 60 4,748
Accumulated depreciation
As at 1 April 2022 42 30 410 60 542
Charge for the year 163 15 48 - 225
Disposais - - (53) - (53)
As at 31 March 2023 205 45 405 60 715
Net book value
As at 31 March 2023 4,020 10 3 - 4,033
As at 31 March 2022 4,183 25 53 - 4 261

12
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

8 investments
31 March 2023
£000
Cost
As at 1 April 2022 6,888
As at 31 March 2023 9,888
Impairment
At 1 April 2022 and 31 March 2023 2,529
Carrying Amount
At 31 March 2023 7,359
At 31 March 2022 7,359
Details of the companies subsidiaries are as follows:
Name of subsidiary Proportion held Country of incorporation Principal activity
undertaking at period end
Direct Indirect
Driveline Limited 100% England and Wales Franchise moter dealership
Motorline (Kent) Limited 100% England and Wales Franchise motor dealership
Motorline (Canterbury) Limited 100% England and Wales Franchise motor deaiership
Motorline (Broad Oak} Limited 100% England and Wales Franchise motor dealership
Motorline (UK) LLP 97% England and Wales Dormant
Motorline (TPS) Limited 100% England and Wales Motor parts sates
Dcalcairn Limited 100% England and Wales Non-trading
Motorline Limited 100% England and Wales Franchise motor dealership
9 Debtors: amounts falling due within one year
31 March 2023 31 March 2022
£000 £000
Trade debtors 1,044 247
Amounts owed by Group undertakings 7,232 33.832
Other debtors 6,798 1,267
Prepayments and accrued income 764 2,269
15,838 37,615

Trade receivables are stated after provision for impairment of £nil {31 March 2022: £nil).

Amounts owed by Group undertakings are unsecured, repayable on demand and do not bear interest.

13
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

10 Deferred tax

The movement in deferred tax liability during the period was:

At 1 April 2022 and 1 January 2021
Changes in provision
At 31 March 2023 and 31 March 2022

£000 £000
514 265
(24) 249
490 514

The balance of the deferred tax liability consists of the tax effect of timing differences in respect of:

Accelerated capital allowances
Other short term timing differences
Capital gains on revaluation

Total deferred tax

31 March 2023 31 March 2022

£000 £000
514 523
(62) (47)
38 38
490 514

Following the introduction with effect from 1 April 2023 of full expensing for tax purposes of expenditure
on qualifying plant and machinery, an increase of existing deferred tax liabilities is expected to arise and

so reducing the corperation tax charge for the year.

" Creditors: amounts falling due within one year

Bank loans

Trade creditors

- vehicle financing arrangerments

- other trade creditors

Amaunts awed to Group undertakings
Taxation and social security

Other creditors

Accruals and deferred income

12 Creditors: amounts falling due more than one year

Loans and horrowings (note 13)
Deferred tax (note 10)

13 Loans and borrowings

Mortgages repayable, included within creditors, are repayable as follows:

Within cne year
After one year

Bank loans comprises a loan from Volkswagen Bank UK of £2m payable in
aver 10 years at an interest rate of 1% above Volkswagen Bank base rate.

14

31 March 2023 31 March 2022

£000 £000
254 383
819 -
14,685 1,163
702 41,904

- 1,372

- 3,061

3.371 2,922
19,831 50,885

31 March 2023 31 March 2022

£000 £000
1,517 1,798

490 514
2,007 2,312

31 March 2023 31 March 2022

£000 £000

254 383
1,517 1,798
1,771 2,181

equal monthly instalments
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Motorline Holdings Limited
Notes to the financial statements (continued)
For the year ended 31 March 2023

14 Pension

As described in Note 2 ‘Accounting Policies', the Company participates in defined contribution pension schemes for
the benefit of its employees. All schemes are funded by the payment of contributions to trustee-administered funds
which are kept independently from the assets of the participating employers.

The total pension cost for the year for the Company in respect of defined contribution schemes was £113,000 at 31
March 2023 (15 moenths ended 31 March 2022: £55,000). The total unpaid pension contributions outstanding at year
end is £2, 000 (15 maonths ended 31 March 2022: £10,000)

15 Operating lease commitments - Company as lessee
31 March 2023 31 March 2022
£000 £000
Within one year 166 166
Between one and 5 years 415 497
After 5 years 289 373
870 1,036

16 Share Capital
31 March 2023 31 March 2022

£000 £000

Authorised, allotted and fully paid
423,045 Ordinary A shares of £1 each 423 423
423,045 Ordinary A shares of £1 each 423 423
846 846

17 Reserves
Profit and loss account reserves - includes all current and prior period profits and losses.
Capital redemption reserves — includes all amounts related to the repurchase of the companies own shares.

Share capital — each share has equal rights for voting, dividend payments and any other distribution, including
distributions arising from winding up of the Company.

18 Guarantees and other financial commitments

The Group has a revolving credit facility of £60,000,000 of which £nil was drawn at 31 March 2023 (31 March 2022:
£nil). This facility includes access to an overdraft facility of £25,000,000. This facility is available for general
cofporate purposes including acquisitions or working capital requirements. The facility is secured by cross-
guarantees granted by certain members of the Group. The facility is available until September 2024.

19 Related party transactions

The Company has taken advantage of the exemptions conferred by FRS 102 in paragraph 33.1A to 1AS 24,
including the requirements to disclose related party transactions entered between two or more, wholly owned,

members of a group.

Qutstanding balances with Group entities are unsecured, interest free and are expected to be settled in cash. During
the year ended 31 March 2023, the Company has not made any provision for doubtful debts relating to amounts
owed by related parties (15 months ended 31 March 2022: £nil).

Rent and service charge payments of £nil (15 months ended 31 March 2022: £668,000} were paid by a company to
a company under the common control of the former directors.

20 Ultimate controlling party

The Company is a wholly owned subsidiary of Marshall Moter Haldings Limited. Cn 11 May 2022 Marshatl Motor
Holdings Limited was acquired by a new intermediate parent company, CAG Vega 2 Limited, a company
incorporated in England and Wales. The ultimate controlling party became TDR Capital LLP, a Limited Liability
Partnership incorporated in England and Wales. Constellation Automotive Holdings Limited is the largest
undertaking that consclidates these financial statements.

The parent company of the smallest such group is Marshall Motor Holdings Limited. Copies of the consolidated

financial statements for both Marshall Motor Holdings Limited and Consteflation Automeotive Holdings Limited can be
obtained from The Registrar of Companies at Companies House, Crown Way, Cardiff CF14 3UZ.

15



