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Nev Limited

Abbreviated Balance Sheet

30 June 2011
2011 2010
Notes £ £
FIXED ASSETS
Intangible assets 2 - -
Tangible assets 3 11,410 8,916
11,410 8,916
CURRENT ASSETS
Stocks 9,917 6,324
Debtors 19,380 19,985
Cash at bank and in hand 4,108 6,757
33,405 33,066
CREDITORS
Amounts falling due within one year (40,915) (39,699)
NET CURRENT LIABILITIES (7.510) {6,633)
TOTAL ASSETS LESS CURRENT
LIABILITIES 3,900 2,283
PROVISIONS FOR LIABILITIES {1,802) (1,183)
NET ASSETS 2,098 1,100
CAPITAL AND RESERVES
Called up share capital 4 2 2
Profit and loss account 2,096 1,098
SHAREHOLDERS' FUNDS 2,008 1,100

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for

the year ended 30 June 2011

The members have not required the company to obtain an audit of its financial statements for the

year ended 30 June 2011 in accordance with Section 476 of the Compantes Act 2006

The director acknowledges his responsibilites for
{a) ensunng that the company keeps accounting records which comply with Sections 386 and

387 of the Companies Act 2006 and

{b) prepanng financial statements which give a true and farr view of the state of affarrs of the
company as at the end of each financial year and of its profit or loss for each financial year In
accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the requirements of the Companies Act 2006 relating to financial statements, so far as

apphcable to the company

The notes form pant of these abbreviated accounts
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Nev Limited

Abbreviated Balance Sheet - continued
30 June 2011

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15
of the Companies Act 2006 relating to small companies

The financial statements were approved by the director on 23 March 2012 and were signed by

w4

R Neville - Director

The notes form part of these abbrewiated accounts
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Nev Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 June 2011

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and In
accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Turnover
Turnover represents net iInvoiced sales of goods, excluding value added tax

Goodwill
Goodwill, being the amount paid in connection with the acquisition of a business in 2005, is
being amortised evenly over its estmated useful! life of five years

Tangible fixed assets
Depreciation 1s provided at the following annual rates 1n order to wnte off each asset over its
estimated useful life

Fixtures and fitings - 20% on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items

Deferred tax
Deferred tax 1s recogmised in respect of all tming differences that have onginated but not
reversed at the balance sheet date

Going Concern

The financial statements have been prepared on a going concern basis despite the company
having net cumrent habilites of £7,510 (£2010 £6,633) The director has considered the
underlying trading position and future cash requirement of the company and considered the
lending faciities to be sufficient R Newville, director and majonty shareholder of the
company, has also indicated his wilingness to provide financial support If required to enable
the company to continue to trade The director therefor considers it appropnate to prepare
the financial statements on a going concem basis
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Nev Limited

Notes to the Abhreviated Accounts - continued
for the Year Ended 30 June 2011

2 INTANGIBLE FIXED ASSETS

Total

£
COST
At 1 July 2010
and 30 June 2011 25,000
AMORTISATION
At 1 Juty 2010
and 30 June 2011 25,000
NET BOOK VALUE
At 30 June 2011 -
At 30 June 2010 -

3 TANGIBLE FIXED ASSETS
Total

£
COST
At 1 July 2010 21,526
Additions 7,249
At 30 June 2011 28,775
DEPRECIATION
At 1 July 2010 12,610
Charge for year 4,755
At 30 June 2011 17,365
NET BOOK VALUE
At 30 June 2011 11.410
At 30 June 2010 8,916

4 CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2011 2010
value £ £
2 Ordinary Shares 1 2 2
-5- continued




Nev Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 June 2011

5 RELATED PARTY DISCLOSURES

The company was under the control of Mr Robert Newille throughout the current and
previous year Mr Neville 1s the managing director and majonty shareholder

At the year end the director owed the company £9,820 (2010 £11,825 owed to the
company by the director)

The director received a dividend of £10,000 on 31 March 2011 and £1,000 on 30 June 2011
6 COMMITMENTS UNDER OPERATING LEASES

At 30 June 2010 the company had aggregate annual commitments under non-cancellable
operating leases as set out below

2011 2010
£ £
Operating leases which expire:
Within 1 year - -
After more than 5 years 45,258 45,258
45,258 45,258




