We certify this to be a true copy of the original

Dated I o_m_won ,;Fauﬁo (w )

Morrison & Foerster (UK) LLP
RENEURON GROUP PLC
(the “Company™) 5 4 7 q ( 6 }

Placing Commuttee Minutes
Second Admussion

Minutes of a meeting of the placing commuttee of the Company duly convened and held by
telephone on 15 March 2009 at 12 pm

25/03/2010
COMPANIES HOUSE

THURSDAY

1 CHAIRMAN
IT WAS RESOLVED that Michael Hunt be appointed Chairman of the meeting ( 72
2 QUORUM

The Chairman confirmed that & quorum of the Placing Commuttes was present and
that each Director had been given due and proper notice of the meeting and of the
matters to be discussed The Chairman remunded the members of the Placing
Commuttee of the authorities conferred on them by a meeting of the board of the
Company dated 19 February 2010

3 PURPOSE OF MEETING

31 The Chairman reported that the mecting had been convened to finalise and give cffect
to the 1ssue of further new ordinary shares of 1 pencc each in nominal value in the
capital of the Company (“Ordinary Shares™) in connection with the placing of up to
94,400,000 new Ordinary Shares by the Company (the “Placing™) pursuant to a
placing agreement dated 22 February 2010 (the “Placing Agreement”)

32 I was noted that the Placing was to compnse two closings and admissions, so as to
allow certain placees 1o benefit from VCI/EIS tax treatment

33 Capttahised terms used 1n these minutes shall have the meanings given thereto 1n the
Placing Agreement

4 DISCLOSURE OF INTERESTS

It was noted that 1n accordance with section 177 of the Companies Act 2006 (the
“Act™) cach of the Directors had formally disclosed to the Company his interests in
any contract to be entered into by the Company in connection with the proposed
Offering and that he had no interest 1n the matters under consideration which would
prevent him voting or counting towards the quorum whether by law, the Articles of
Association of the Company or otherwise It was also noted that cach of the Directors
had formally disclosed to the Company his interest in the Company’s shares

In-154838 v] 1




51

52

53

61

71

72

81

ALLOTMENT OF ORDINARY SHARES

It was reported that Matrix had procured placees for Ordinary Shares to be 1ssued and
allotted at Second Admussion as detailed in Part A of Schedule 1, being a total of
45,300,000 Ordnary Shares

It was reported that Daniel Stewart had procured placees for Ordinary Shares to be
1ssued and allotted at Second Admussion as detailed m Part B of Schedule 1, being a
total of 32,300,000 Ordinary Shares

After due and careful consideration IT WAS RESOLVED that, subject to admission,
the Ordinary Shares be allotted and issued 1n the number and to the persons detailed
in Part A and Part B of Schedule 1, such shares to be 1ssued fully paid up as to the
subscnption price payable 1n respect thereof of being 5 pence per Ordinary Share

FILINGS

The Company Secretary was instrucled to arrange for Mornson & Foerster and the
Joint Brokers to

611 hase with the Company’s Registrars regarding the allotment and 1ssue of the
new Ordinary Shares and to make, or arrange for, all nccessary filings with the
Registrar of Companies as a consequence of the allotments, as described
above,

612 to make application to admit such new Ordinary Shares to trading on the AIM
market of the London Stock Exchange, and to make payment of all {ees due in
respect thereof, and

613 release a RNS, in the form approved by the directors, to provide notfication of
the allotment and 1ssue of the new Ordinary Shares pursuant to these minutes
and their admussion to trading on AIM on 19 March 2010

GENERAL AUTHORITY

IT WAS RESOLVED, that any and all actions heretofore taken by the directors or
the company secretary within the terms of any of the foregoing resolutions are hereby
ratified and confirmed as the act and deed of the Company

IT WAS RESOLVED, that each of the directors 1s hereby authonsed and directed to
execute and dehver any and all documents, 1ssue any public announcement and to
take such other action as he deems necessary, or appropriate to carry out the purposes
and intent, but withtn the limitations of the foregoing resolutions

CLOSE

There being no other business, the Chairman declared the meeting closcd
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We certify this to be a true copy of the origina’

Dated WMJ () cf
Morrison & Foerster (UK) LLP

RENEURON GROUP PLC
(the “Company”)

Placing Committee Minutes
First Admission

Minutes of a meeting of the placing commuttee of the Company duly convened and held a
the offices of Mornison & Foerster (UK) LLP on 12 March 2009 at lo.30 am

Present: muchael riuny (*“Chairman’)
dohn Swncen

In attendance: Matthew Edwards
Katie Mok

! CHAIRMAN

IT WAS RESOLVED that mwroel Hunt be appointed Charrman of the
meeting

2 QUORUM

The Chairman confirmed that a quorum of the Placing Commuttee was present and
that each Director had been given duc and proper notice of the meeting and of the
matters to be discussed The Chairman reminded the members of the Placing
Commuttee of the authorities conferred on them by a mecting of the board of the
Company dated 19 February 2010

3 PURPOSE OF MEETING

31  The Chairman reported that the meeting had been convened to finalise and give effect
to the 1ssue of further new ordinary shares of 1 pence each in nominal value 1n the
capital of the Company (“Ordinary Shares™) in connection with the placing of up to
94,400,000 new Ordinary Shares by the Company (the “Placing™) pursuant to a
placing agreement dated 22 February 2010 (the “Placing Agreement™)

32 It was noted that the Placing was to comprise two closings and admissions, so as to
allow certain placces to benefit from VCI/EIS tax treatment

33  Caputalised tcrms used m these minutes shall have the meanings given thereto 1n the
Placing Agreement,

4 DISCLOSURE OF INTERESTS

It was noted that in accordance with section 177 of the Companies Act 2006 (the
“Act”) each of the Directors had (ormally disclosed to the Company his interests in
any contract to be entered into by the Company 1n connection with the proposed
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Offering and that he had no interest in the matters under consideration which would
prevent him voting or counting towards the quorum whether by law, the Articles of
Association of the Company or otherwise 1t was also noted that each of the Directors
had formally disclosed to the Company his interest m the Company’s shares

ALLOTMENT OF ORDINARY SHARES

It was reported that Matrix had procured placees for Ordinary Shares to be 1ssued and
allotted at First Admission as detailed 1n Part A of Schedule 1, being a total of
11,800,000 Ordinary Shares

It was reported that Daniel Stewart had procured placees for Ordinary Shares to be
issued and allotted at First Admission as detailed 1n Part B of Schedule 1, being a total
of 5,000,000 Ordinary Shares

After due and careful consideration IT WAS RESOLVED that, subject to admission,
the Ordinary Shares be zallotted and 1ssued 1n the number and to the persons detailed
m Part A and Part B of Schedule 1, such shares to be issued fully paid up as to the
subscription price payable in respect thereof of being 5 pence per Ordinary Share

DELIVERY OF WARRANTY CERTIFICATE

It was noted that pursuant to clause 2.16 of the Placing Agreement, the Company was
required to deliver a warranty cerhificate, 1n the form set out in schedule 4 to the
Placing Agreement, to the Joint Brokers, no later than 5 00 pm on 17 March 2010

IT WAS RESOLVED that, any director be and is hereby approved to cxecute the
warranty certificate and that such shall be delivered on 17 March 2010, prior to
5 00pm

FILINGS

The Company Secretary was nstructed to arrange for Mornison & Foerster and the
Joint Brokers to

711 lase with the Company’s Registrars regarding the allotment and issuc of the
new Ordinary Shares and to make, or arrange for, all nccessary filings with the
Registrar of Compamies as a consequence of the allotments, as descnibed
above,

712 to make application to admut such new Ordinary Shares to trading on the AIM
market of the London Stock Exchange, and to make payment of all fees due 1n
respect thereof, and

713 release a RNS, n the form approved by the directors, to provide notification of
the allotment and 1ssue of the new Ordinary Shares pursuant to these minutes
and their admission to trading on AIM on 18 March 2010

GENERAL AUTHORITY
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81 IT WAS RESOLVED, that any and all actions heretofore taken by the directors or
the company secretary within the terms of any of the foregoing resolutions are hereby
ratified and confirmed as the act and deed of the Company

82  IT WAS RESOLVED, that cach of the directors is hereby authonsed and directed (o
execute and deliver any and all documents, 1ssue any public announcement and to
take such other action as he deems necessary, or appropriate to carry out the purposes
and intent, but within the limitations of the foregoing resolutions

Y CLOSE

There betng no other business, the Chairman declared the meeting closed

)

Director

In-154834 vi 3
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We cenlfy this to be a true copy of the original

Dated {x o muoe. ¢+ Foonter (k) ild

1
Morrison & Foerster (UK) LLP

RENEURON GROUP PLC
{(the “Company™)

Placing Commuttee Minutes
Second Admission

Minutes of a meeting of the placing commuttee of the Company duly convened and hcld by
tclephone on 15 March 2009 at 12 pm

Present: Michael Hunt (“Chairman™)
John Sinden

COMPANIES HOUSE y

1 CHAIRMAN
IT WAS RESOLVED that Michael Hunt be appointed Chairman of the mecting
2 QUORUM

The Charrman confirmed that a quorum of the Placing Commuttee was present and
that each Director had been given due and proper notice of the meeting and of the
matters to be discussed The Chairman reminded the members of the Placing
Commuitee of the authorities conferred on them by a meetung of the board of the
Company dated 19 February 2010

3 PURPOSE OF MEETING

31  The Chairman reported that the meeting had been convened to finalise and give effect
to the issue of further new ordinary shares of 1 pence each 1n nominal vatue in the
capital of the Company (“Ordinary Shares™) in connection with the placing of up to
94,400,000 new Ordinary Shares by the Company (the “Placing™) pursuant to a
placing agrcement dated 22 February 2010 (the “Placing Agreement™)

32 It was noted that the Placing was to compnse two closings and admissions, so as to
allow certain placees to benefit from VCI/EIS tax treatment

33 Caprtalised terms used in these minutes shall have the meanings given thereto 1n the
Placing Agreement

4 DISCLOSURE OF INTERESTS

It was noted that 1n accordance with section 177 of the Companies Act 2006 (the
“Act™) cach of the Directors had formally disclosed to the Company his interests in
any contract to be entered into by the Company 1n connection with the proposcd
Offering and that he had no interest 1n the matters under consideration which would
prevent lim voting or counting towards the quorum whether by law, the Articles of
Associatron of the Company or otherwise It was also noted that each of the Directors
had formally disclosed to the Company his interest 1n the Company’s shares
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ALLOTMENT OF ORDINARY SHARES

1t was reported that Matrix had procured placees for Ordinary Shares to be 1ssued and
atlotted at Second Admuission as detailed in Part A of Schedule 1, bemg a total of
45,300,000 Ordinary Sharcs

It was reported that Daniel Stewart had procured placees for Ordinary Shares to be
issued and allotted at Second Admission as detailed 1 Part B of Schedule 1, being a
total of 32,300,000 Ordinary Sharcs

After due and careful consideration IT WAS RESOLVED that, subject to admission,
the Ordinary Shares be allotted and issued 1n the number and to the persons detailed
in Part A and Part B of Schedule 1, such shares to be 1ssued fully paid up as to the
subscription price payable in respect thereof of being 5 pence per Ordinary Share

FILINGS

The Company Secretary was 1nstrucled to arrange for Mormson & Foerster and the
Jomt Brokers to

611 lLase with the Company’s Registrars regarding the allotment and 1ssue of the
new Ordinary Shares and to make, or arrange for, all necessary {ilings with the
Registrar of Companies as a consequence of the allotments, as described
above,

612 to make application to admit such new Ordinary Shares to trading on the AIM
market of the London Stock Exchange, and to make payment of all fees due in
respect thereof, and

613 release a RNS, 1n the form approved by the directors, to provide notification of
the allotment and 1ssue of the new Ordinary Shares pursuant to these minutes
and their admussion to trading on AIM on 19 March 2010

GENERAL AUTHORITY

IT WAS RESOLVED, that any and al! actions heretofore taken by the directors or
the company secretary within the terms of any of the foregoing resolutions are hereby
ratified and confirmed as the act and deed of the Company

IT WAS RESOLVED, that cach of the directors 1s hereby authonsed and directed to
exccute and dehver any and all documents, 1ssuc any public announcement and to
take such other action as he deems necessary, or appropriate to carry out the purposes
and ntent, but within the hmitations of the foregoing resolutions

CLOSE

There being no other business, the Chairman declared the meeting closed
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We certify this to be a true copy of the origina

Dated | _gmar s Teenies (b)f

Morrison & Foerster (UK) LLP

RENEURON GROUP PLC
(the “Company™)

Placing Committce Minutes
First Admission

Minutes of a meeting of the placing commutiee of the Company duly convened and held at
the offices of Morrison & Foerster (UK) LLP on 12 March 2009 at 1o 30 am

‘ ™

Present: michael Hunt (“Chairman”) f— |

dohn Swnden k

‘l
A

In attendance: Matthew Edwards B e -
ES HOUSE
Katie Mok . COMPAN!

1 CHAIRMAN

IT WAS RESOLVED that miwhoe! Hunt be appointed Chamrman of the
meeling

2 QUORUM

The Chairman confirmed that a quorum of the Placing Commuttee was present and
that each Director had been given due and proper notice of the meeting and of the
matters to be discussed The Chairman reminded the members of the Placing
Commuttee of the authorities conferred on them by a mecting of the board of the
Company dated 19 February 2010

3 PURPOSE OF MEETING

31 The Chairman reported that the meeting had been convened to finalise and give effect
to the issue of further new ordinary shares of 1 pence each in nominal value in the
capital of the Company (“Ordinary Shares™) in connection with the placing of up to
94,400,000 new Ordmary Shares by the Company (the “Placing™) pursuant to a
placing agreement daled 22 February 2010 (the “Placing Agreement™)

32 [t was noted that the Placing was to compnse two closings and admissions, so as to
allow certain placces to benefit from VCT/EIS tax treatment.

33 Capitalised tcrms used in these minutes shall have the meanings given thereto 1n the
Placing Agreement,

4 DISCLOSURE OF INTERESTS

It was noted that in accordance with section 177 of the Companies Act 2006 (the
“Act”™) each of the Directors had formally disclesed to the Company his interests
any contract to be entered into by the Company 1n connection with the proposed

In-154834 v1 i




51

52

53

61

62

71

Otfering and that he had no nterest in the matters under consideration which would
prevent him voting or counting towards the quorum whether by law, the Articles of
Association of the Company or otherwise It was also noted that each of the Directors
had formally disclosed to the Company his interest i the Company’s shares

ALLOTMENT OF ORDINARY SHARES

It was reported that Matrix had procured placees for Ordinary Shares to be 1ssued and
allotted at First Admission as detailed i Part A of Schedule 1, being a total of
11,800,000 Ordinary Shares

It was reported that Daniel Stewart had procured placees for Ordinary Shares to be
1ssued and allotted at First Adrmussion as detailed 1n Part B of Schedule 1, being a total
of 5,000,000 Ordinary Shares

Atter due and careful consideration IT WAS RESOLVED that, subject to admission,
the Ordinary Shares be allotted and 1ssued 1n the number and to the persons detailed
in Part A and Part B of Schedule 1, such shares to be 1ssued fully paid up as to the
subscription price payable in respect thereof of being 5 pence per Ordinary Share

DELIVERY OF WARRANTY CERTIFICATE

1t was noted that pursuant to clausc 2 16 of the Placing Agreement, the Company was
required to deliver a warranty certificate, in the form set out in schedule 4 to the
Placing Agreement, to the Joint Brokers, no later than 5 00 pm on 17 March 2010

IT WAS RESOLVED that, any director be and 1s hereby approved to execute the
warranty certificate and that such shall be delivered on 17 March 2010, pror to
5 00pm

FILINGS

The Company Secretary was instructed to arrange for Mormison & Foerster and the
Joint Brokers to

711 liase with the Company’s Registrars regarding the allotment and 1ssuc of the
new Ordinary Shares and 10 make, or arrange for, all necessary filings with the
Regstrar of Companies as a consequence of the allotments, as described
above,

712 to make application to admit such new Ordinary Sharcs to trading on the AIM
market of the London Stock Exchange, and to make payment of all fees due 1n
respect thereof; and

713 release a RNS, in the form approved by the directors, to provide notification of
the allotment and 1ssue of the new Ordinary Shares pursuant to these minuies
and their admission to trading on AIM on 18 March 2010

GENERAL AUTHORITY

In-154834 v1 2



81 IT WAS RESOLVED, that any and all actions heretofore taken by the directors or
the company secretary within the terms of any of the foregoing resolutions are hereby
ratified and confirmed as the act and deed of the Company.

82 IT WAS RESOLVED, that each of the directors is hereby autherised and directed to
execute and deliver any and a!l documents, 1ssue any public announcement and to
take such other action as he deems necessary, or appropratc to carry out the purposcs
and intent, but wathin the hmitations of the foregoing resolutions

9 CLOSE

There being no other business, the Chairman declared the meeting closed

4

Director

In-154834 v 3
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