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REPORT OF THE INDEPENDENT AUDITORS TO
DIONYS HOFMANN (UK) LTD
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Dionys Hofmann (UK) Ltd for the year ended 31 December 2010 prepared under Section 396 of the Companies Act
2006

This report 1s made solely to the company, 1n accordance with Section 449 of the Companies Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

The directors are responsible for preparing the abbreviated accounts i accordance with Section 444 of the Companies
Act 2006 It 1s our responsibility to form an independent opimon as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
n accordance with the Regulations made under that Section and to report our opimion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section

DTE— B vSiness A—DLV@ \_Q/\/'-CO—P L/*;ﬂfl‘a/

Howard Woolf (Senior Statutory Auditor)

for and on behalf of DTE Business Advisory Services Limited
Chartered Accountants and Registered Auditors

Park House

26 North End Road

London

NwWI11 7PT
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DIONYS HOFMANN (UK) LTD (REGISTERED NUMBER: 5463043)

ABBREVIATED BALANCE SHEET
31 DECEMBER 2010

2010 2009
Notes £ £
FIXED ASSETS
Tangible assets 2 16,526 19,694
CURRENT ASSETS
Debtors 14,851 6,756
Cash at bank 78,843 78,843
93,694 85,599
CREDITORS
| Amounts falling due within one year (205,881) (219,984}
NET CURRENT LIABILITIES (112,187} (134,385)
TOTAL ASSETS LESS CURRENT LIABILITIES (95,661) (114,691)
CAPITAL AND RESERVES
Called up share capstal 3 100 100
Profit and loss account (95,761) (114,791)

SHAREHOLDERS' FUNDS (95,661) (114,691)

The abbreviated accounts have been prepared 1n accordance with the special provisions of Part 15 of the Compames Act
2006 relating to small companies

The financial statements were approved by the Board of Directors on ‘3 .S, 20 and were signed on
1ts behalf by

ode - Director

The notes form part of these abbreviated accounts




DIONYS HOFMANN (UK) LTD (REGISTERED NUMBER: 5463043)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

The financial statements have been prepared on the going concemn basis which assumes that financial support
from 1ts immediate parent company will be continued for a period of at least 12 months from the date of approval
of these financial statements The directors have received confirmation from the company's immediate parent
undertaking that 1t mntends to maintain its support and has the financial means to continue 1ts nvestment 1in the
UK The directors have prepared forecasts for 2011 and 2012, and following an increase in commission rates
from 1% to 5% 1n 2010, the company should achieve increased profitability geing forward  [f the company were
unable to trade, adjustments would have to be made to reduce the value of assets to their recoverable amounts, to
provide for further habilities that might anse and to reclassify fixed assets as current assets

Turnover
Turnover represents amounts receivable for services net of VAT Income 15 recognised quarterly based on a
commussion rate of 5% of sales generated by the UK company, under a service contract

Tangible fixed assets
Depreciation 1s provided at the following annual rates in order to write off each asset over its estimated useful
life

Motor vehicles 25% on cost
Plant & Machnery 33% on cost

Deferred tax

Deferred tax 1s recognised 1n respect of all material timing differences that have originated but not reversed at the
balance sheet date Deferred tax assets are recognised to the extent that 1t 1s regarded as more likely than not that
they will be recovered The deferred tax has not been discounted

Foreign currencies

Assets and habilies in foreign currencies are translated into sterling at the rates of exchange ruling at the
balance sheet date Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of transaction Exchange differences are taken mto account 1n arriving at the operating result

Though self bilhing invoices frem the German related undertakings are designated in Euros, these are converted
at the spot rate ruling at the time, with any exchange difference bemg absorbed by the German entities  All other
transactions comprising balances with related undertakings are designated in Sterhing

Pension costs
The company operates a defined contribution pension scheme Contributions payable to the company's pension
scheme are charged to the profit and loss account n the period to which they relate

4 continued




DIONYS HOFMANN (UK) LTD (REGISTERED NUMBER: 5463043)

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31 DECEMBER 2010

TANGIBLE FIXED ASSETS

Total
£
COST
At 1 January 2010
and 31 December 2010 26,362
DEPRECIATION
At 1 January 2010 6,668
Charge for year 3,168
At 31 December 2010 9,836
NET BOOK VALUE
At 31 December 2010 16,526
At 31 December 2009 19,694
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nominal 2010 2009
value £ £
5,100 ‘A’ ordinary Ip 51 51
4,900 'B' ordinary Ip 49 49
100 100

The 'A’ ordinary shares and the 'B' ordinary shares rank pari passu in all respects as 1f the same constitute one
class of share

ULTIMATE PARENT COMPANY

The immediate parent company 15 Dionys Hofmann GmbH, a company incorporated in Germany

The ultimate parent entity 1s Wegmann & Co Unternehmens-Holding KG, an entity incorporated in Germany
The group accounts are available from,

Wegmann & Co Unternehmens-Holding KG

Wilhelmshoner Allee 262
34131 Kassel




