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Directors’ Report
For the period ended 31 December 2005

The directors present their report and financial statements for the period ended 31 December 2005,

Principal activity and review of the business

The company was incorporated as Hackremco (No. 2275) Limited on 25 May 2005 and changed its name to Citadel
Derivatives Group (Europe) Limited on 24 August 2005. The principal activity for the company is to conduct the
business of securities brokers. No signiflcant trading activity was undertaken during the period to 31 December 2005,
Only a small number of offsetting test trades were executed and therefore no profit and loss account has been
prepared,

Directors and their interests
The directors did niot have any interests in the share capital of the company for the period ending 31 December 2005.

Directors' responsibilities

United Kingdom company law requires the directors 1o prepare financial statements for each financial year which give
a true and fair view of the state of affairs of the company and of the profit or loss of the company for that peried. In
preparing those financial statements, the directors are required to:

¢ select suitable accounting policies and then apply them consistently;
« make judgements and estimates that are reasonable and prudent;
» state whether applicable accounting standards have been foliowed; and

« prepare the financial statements on the going concermn basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with reasonable accuracy at any
time the financial position of the company and to enable them tc ensurg that the financial statements comply with the

Companies Act 1985. They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the pravention and detection of fraud and other irregularities.

By order of the Board,

Director

pate  $Hh Seplembes 200¢ .

1 CITADEL DERIVATIVES GROUP (EUROPE} LIMITED




.

Balance Sheet
At 31 December 2005

Year ended
31 December
Notes 2005
3
Current assets

Debtors due within one year 2,000,000
Cash at bank and in hand 500,000
2,500,000
Creditors: Amounts falling due within one year (2,000,000
Net current assets 500,000
Net assets 500,000

Capital and reserves
Called up share capital 500,000

The company has claimed the exemption from audit under Sections 249A-E, Companies Act 1885 as inserted by the
Companies Act 1985 (Audit Exemption) Regulations 1994 (S 1994/1935) and amended by the Companies Act 1985
{Accounts of Small and Medium Sized Enterprises and Audit Exemption) (Amendment) Regulations 2004 {81 2004 /
18}

Director

Date 3‘{4\, &p&mbu{ 2006
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