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XS (Inf) Limited
Strategic Report

The direclors present their Strategic report on the Company for the financial year ended 31 March 2019, Tn prepating the Strategic
repon, the directors have complied with s¢14c of the Companies Act 2006.

XS (Int) Limited (“the Company") is a private company incorporated in the United Kingdom under the Companies Act 2006, limited
by shares and registered in Bngland and Wales. The Company’s registered and prineipal address I3 Royal Pavilion, Wellesley Road,
Aldershot, Hampshiro, GU11 1PZ,

The Company is an {ndirect subsidiary of DXC Technology Company (DXC), a public listed company incorporated in the United
States of America and listed on the New York Stock Bxchange.

The finanoial statements for the financial year } April 2018 to 31 March 2019 ave set out on pages 9to 18. A prof it for the fi nunclal
year of £290,000 (2018: loss: £34,000) has been transferred to reserves.

Business réview
The Campmty was dormant until it acquired 40% of the ordinary shares in eBecs Limited on 31 October 2016, a private company
registered in Bngland and Wales. -

Further to its investment, the Company has entered into a Strategic Alliance Agreement (“the agreement”’) with eBecs Limited
where the pariles will co-operate as partuers to identify, develop and pursue new business opportunities and secure new business
activily for eilther and/or each paﬁner. fn exchange for rights conferred in the agreement, the Company will reccive royalty
payments, .

On 8% August 2018, DXC Technology Company group acquired the remaining 60% of ¢BECS Ltd so0 now holds 100%, through
CSC Computer Sclences International Operations Limited (60%) and XS (Int) Ltd (40%).

On 19 December 2018, 40% share held by the Company In éBECs Limited svas iransferred to CSC Computer Sciences International
Operalions Limited at n consideration of £13,429,000, As at 31 March 2019, 100% of shares in éBECS Ltd are held by CSC
Computer Sciences International Opetations Limited. Further details can be found in note 9 to the financial statements,

Risk managentent, objectives and policles '

The directors have consldered the risks attached to the Company’s financial instraments which principally comprisc investments
and {oans to and from group campantes. The directors have taken a prudent approach in their consideration of the various risks
altached to thie financlal slatcments of thié Company, The Company’s exposure to price risk, credit risk, liquidity risk and cashflow
visk is not material for the assessment of assets, liabilities and the financial statements.

On 23rd June 2016, a referendum in the United Kingdom returned a result in favour of leaving the European Union. Whilst the *
longer terrh political and economic effects of these events are yet unclear, the aunouncement of the referendum result Immediately
triggered a significant amount of market turbulence, including sterling falling against both the U.S. dollar and Euro. DXC has been
actively planning for various Brexit scenarios with regular reporting to Senlor Managers from a dedicated Brexit readiness team,
Significant mitigation has already put in place to reduce the organisation’s exposure in e number of key areas.

While a new Brexit deadline of January 31, 2020 has been set, the UK government is working towards an exit with a deal befors
that date. The situation is being actively monitored by subject matler experts on a daily basis and the directors shall roview whether
there has been any impact of changes fo the forelgn exchange on the financial statements after the firial date and shape of Brexit is
determined.

Purther details on other buslness risks and uncertainties can be found in Section 1A of the DXC's consolidated financlal statements
for the year ended 31 March 2019, which are available to the public and may be oblalned from the Company’s website

ww.dxe technology,

Future developments .
At the date of the annual ieport, the directors are not awave of any likely changes in the Company’s activities in the next period.




Xs (Int) Limited
Strateglc Repori (eontlnued)

Key per!‘ormnnce fndicators

The Company Is managed by the UKAMEA (UK, Jreland, Israel, Mlddle East and Afiica) regional management team, The
“performance and results for all entitles are analysed on a worldwide DXC measurement basls, at & business unit and sector level.
For this reason, the directors of the Company believe that analysis using key performance Indlcators is not appropriate for an
understanding of the development, performance or position of the business shown in these financial statements.

Approved by the board and signed on Its behalfby

A//A
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Dircctor :
-0 ) [ S . .
R'egl‘sl‘er'ed‘on'ic‘e:
Royal Pavilion
Wellesley Road
Aldershot
Hampshite
GUi1 1PZ




XS (Int) Limited
'Dlrectom' Report

The directors present their annual report on the affalrs of the Company, togcthcr with the audited financial stalements for the
financial year 1 April 2018 to 31 March 2019,

Principal actlvity
The Company’s primary income Is royalty, Royally income is based on the Capital Affillation Value whlch shall be used to calculate
the royalties payable by eBECS Limiled in the form of basic royalty payments and performance royalty payments.

Future developments
Fulure developments have been detalled in the Strategle report on page 2 and form part of lhls report by cross reference

Events since (e reporting date
Delails of siguificant events since the balance sheet date are contained In note 15 to the financlal statements.

Research anq development
No research and development costs were incurred during the financial year (2018: £nil).

Branches outside the UK
The Company has no branches outside the UK as defined in section 1046 (3) of the Companies Act 2006,

Finaocial risk management objectlves and policles
Performance and finance risk management is an integral part of the Company*s management processes. Delails of Company’s risk
management are set out in the Strategic report on page 2 and form part of this report by cross reference.

Dividends )
No dividend was declared or pald during the financlal year and uip to date of approval of this ceport (2018: £nil).

Directors
The foltowing were directors of the Company during the financial year and up to the date of this report:

T A Gough
M A Majed
M C Woodfine

No qualifying third-party indemnily provisions were made by the Company during the financial year for the benefit of its dlrectors

Paliticat contributlon .
No political donations were made during the financial year (2018: £nil).

Golng coneern

The Company is profit making and reports net assets, thus the directors have a reasonable expectation that the Company has adequate
resources to.continue in operational existence for the foreseeablé future. Conflrmation has been provided by the parent Company
that it will continue to support the operations going forward for at least 12 months, Accordingly, the directors continue to adopt the
going concem basis in preparing the financial stateinents.

Purther detalls regarding the adoption of the going concern basls can be found in the statement of accounting policies in note 2,

) Audilor

Deloitte LLP have indicated their willingness to be reappomtcd for another term. The Company has elected to dispense with the
obfigation to appoint an auditor annually under the provisions of section 485 to 488 of the Companies Act 2006 and appropriate
arrangements hiave been put In place for them to be deemed reappointed in the absence of an Annual General Meeting.




X8 (Int) Limited
Dlrecmrs’ Report (continued)

D!sclosule of Informatlon to ruditor
Bach of the person who'is a director at the date of approval of this report confitis that:

* + 50 far a3 the directors are aware, there is no relevant audit information of which the Companj's auditor {s unaware; and,
¢ the directors have taken all steps that lie/she cught to have taken as a director to nigke hiiselfherself aivare of any | relevant
audit information and to establish that the Company's auditor Is aware of that information.

_ This confirmation Is given.and should be interpreted in gccordance with the provisions of section 418(2) of the Companies Act
2006.

Approved by the board &nd signed on its behalf by: _ o :

Ditector,

o

Registeied officet
Royal Pavilion
Wellésley Road
Aldeishot
Hampshiie

United Kingdom
QUi IPZ




XS (In¢) Limited

Directors® responsibilities statement

The directors are responsible for preparing the Annual Report and the financial statements in accordance with applicable laws and
regulations,

Company law requires the directors to prepare fi Fnanclnl statements for each financial year. Under that law the divectors have elected
to prepare the finangial statéments in accordance with United Kingdom Generally Accepted Accounting Practice (Uniled Kingdom
Accountlng Standards and nppllcable Iaw), including FRS 101 “Reduced Disclosure Framework'. Under company law, the directors
must not approve the financinl slatements unless they are satisfied that they give a true and falr view of the state of affairs of the
Company and of the profit or loss of the Company for that year. Tn preparing these financial statements, the directors are required
to:

sclect suitable accounting policies and then apply them consistently;
* make judgements and accounting ostimates that are reasonable and prudent;
¢ state whether apphcable United Kingdom Accounting Standards, have been followed, subject to any material depatures
" disclosed and explained in the financial statements; and
*  preparo tho financial statéments on the golng concem basls unless it is inappropriate to presume that the Company will continue
in busmess

The directors are responsible for keeping adequate accounting records that are sufficient lo show and explain the Company's
transactions and disclose with reasonable accuracy at any time the financial position of the Company and to engble them to énsuro
that the financia) statements comply with the Compantes Act 2006, They are also responsible for safeguarding the assels of- the
Company and hence for taking reasonable steps for the prevcntidn and dctection of fraud and other irreguldrities.

The directors are. responslble for the maintenance and integrity of the carporate and financial information included on the Company’s
website, Legisiation in the United Kingdom governing thie preparation and dissemination of finanoial statements may differ from
legislation in other jurisdictions. .

S
[




Independent Auditor’s report of X8 (Int) Limited

For the financial year 1 April 2018 to 31 Mareh 2019

Report on the nqdn of the finauncial statements

Oplalon
In our opinion the financial statements of XS (Int) Lxmilcd (the ‘Company )

¢ givea (rue and falr view of the state of the Company’s affalrs as at 31 March 2019 and of its profit for the year thén ended

¢ have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, including Pinenclal
Reporting Standard 101 “Reduced Disclosure Framework™; and

*  have been prepared in accordance with the requirements of the Companies Act 2006.

We have audiled the financial staterents which comprise:

the Statement of profit and loss;

the Sistement of financial position;

the Statement of changes In equity; and -
the related notes 1 to 15.

The financlal reporting framework that hias been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 101 “Reduced Disclosuré Framework”,

Basis for opinton -

We coiducted our audit in accordance with International Stendards on Auditing (UK) (ISAs (UK)) and applicablc law. Our .
responmblllucs under those standards are further described In the auditor’s responsibliities for the audit of the financlal statements
section of our report,

We are independent of the Company in accordance with the ethilcal requirements that are relevant to our audit of the financtal
statements In the UK, including the Financlal Reporting Councll’s (the ‘FRC’s’) Ethical Standard, and we have fulfilled our other
ethical responslbilllles in accordance with these requirements. We belicve that the audit avldence wo have obtained is sufficlent and
approptlals to provide a basis for oui oplnlon.

Conclustons relating (o golng concern
Wo dre required by ISAs (UK) to report in respect of the following matters where:

¢ thedirectors’ use of the golng concern basis of accounting in preparation of the finanoial statements is not appropriate; or

+  thedirectors have not disclosed in the financial statements any identified material uncertalnties that may cast significant doubt
’ about the Company's ability to continue to adopt the going concern basis of accounting for a period of at least twelve months
‘from the date when the financial statements aro authorised for issue.

‘We have nothing to'veport in respect of these matters.

Other Information

The directors are responsible for the other information, The other information comprises the information included in the annual

veport, other than the financial statements and our auditor’s report thereon. Qur opinion on the financial statements does nof cover

_ the other information and, except to the extent othenwise expliolily stated In our report, we do not express any form of assurance
conclusion thereon.

In connecllon with our audit of the financiel stalements, our responsibility isto read the other information and, In doing 50, consider
whether the other information Is materlally inconsistent with the financial statements or our knowledge obtained in the auditor
otherwlse appears to be materlally misstated. If we identify such material inconsistencles or apparent material misstatements, we -
dre required to delermine wheiher there is a materia) misstatement in the finanocial statements o a material misstatement of the other
informatlon, If, based on the work e have performed, we conoclude that there is a material misstatement of this other information,
we are required to report that fact.

We have nothing to report In respect of these matters,




Independent Auditor’s report of XS (Int) Limited (continued)

For the financial year 1 April 2018 to 31 March 2019

Responsibilities of directors

As explained more (ully in the directors’ respons:blhtm statement, the directors are responsible for the preparation of lhe financial
statements and for being satisfied that they give a true and fair view, and for such internal control as the directors detennine is
necessary lo enable the preparation of financial statcments that are free from malterial misstatement, whether due to fraud or ervor.

In preparing the financial statements, the directors are responsible for assessing the Company s ability lo continue as & going
concern, disclosing, as applicable, matters related to going concern and using the going concem basis of accounting unless the
directors either intend to liquidate the Company or to ccase operations, or have no realistic alternative but to do so.

Audltor’s responsibilitics for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurarice is a
high level of assurance but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
"aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

A further description of our, responsibilitics for the audit of the financial statements is located on the Financial Reporting Council's
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our anditor’s report.

Repott on other legal and regulatory requirements

Opinions on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in thie course of the audit:
o theinformation given in the strategic report and the directors' report for the financial year for which the financial statements
are prepared is consistent with the financial statenents; and
o the strategic report and the directors’ report have beenprepared in accordance with applicable legal requirements.

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have
nol identified any material misstatements in the strategic report or the directors’ report.

Matters on which we are requived to report by exception
Under the Companies Act 2006 we are required to report in respect of the following matters if, in our opinion:
o adequate accounting records have.not been kept, or returns adequate for our audit have not been received from branches
not visited by us; or
o the financial statements are not in agrecement with the accounting records and retums; or
s certain disclosures of directors’ remuneration specified by law are not made; or
o we have not received all the information and explanations we require for our audit.

We have nothing to report in respect of these malters.

Use of our reporl

- This report is made solely to the Company® s members, ss a body, in-accordance with Chapter 3 of Part 16 of the Companies Act
2006. Our audit work has been underiaken so that we might state to the Company’s members those matters we are required to state
to them in an auditor’s report and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the Company and the Cornpany’s members as a body, for our audit work, for this report, or for
the opinions we have formed.

Lee WelhamPFCA (Senior Statutory Auditor)
for and on behalf of Deloitte LLP - .

Statutory Auditor
Cambridge, United Kingdom
2December 2019 .



XS (Int) Limifed

Statement of profit and loss ‘
For the financial year 1 April 2018 to 31 March 2019

Reve.n.ue

Operating profit

Finance income :

Rinance expense

Proﬂf/(IQSQ) before taxatfon
Tax charge on profit/(loss)

Profit/(loss) for the financinl yenr

The above iesults are wholly atiribitable to contimiing aetivitics.

Notcs

N~

Flnanclal year

Financlal yeav
$Apri12018tc 1 April2017 to
31 March 2019 31 March2018

£000 £'000
703 524
03 524
2 N
(415) (558)
290 (34
290 @) .

There is 110 pfofit or loss for the current or previous financlal year, other than skown above., Accordingly, no Statement of

Comprehensive Inconie has been presented.

The notés oh pagés 12 16 18 form parl of these financiel statements;




XS (Inf) Limited

Statement of financial position
As at 31 March 2019 '

Assels

Non-current assets
Invesiments

Total aon-curvent assets -
Current assets

Trade and other recelvables
Cash at bank and in hand
Total current assets

Tofal assets

Lintillities

Current liabilities

Trade and othér payables
Total cirrent liabHities
Net cirrent assets

Total assets less curren labilitles

" Non-current labillties
Trade and other payables

Total non-cusrrent liabilities
Totiil labjlities
Net assets

Equity

Share capital

Profit and loss account
Other rescrves

Total equity

Tli notes on pages 12 to 18 form part of these financlal statements.

Note .

12

13

At31 March  At31 March
2019 " 2018
£000 £000
9,761

. 9,761

14,468 336
492 490
14,960 826
14,960 10,587
188 188

188 188
14m 638
14,772 10,399
10,659 10,244
10,659 10,244
10,847 10,432
4,113 155
445 155
3,668 )
4,113 155

These finanoial statements of XS (Int) Limited (registered number: 05460327) on pages 9 1o 18 were approved and authorised for

issue by the bodrd. of directors on Zﬂ\ / 1) /2019 and signed on its behalfby:

10




. XS (Tuf) Limited

Statément of changes in equity
For the financial year 1 April 2018 to 31 March 2019

Balan¢e as at 1 April 2017
Loss for the financial year

" Total compreliensive income for the financlal year

Balanco ns.at § Aprt) 2018
Profit for the financial year

Total Comprehensive income for’ the financial year
Gain on disposal of entity under common control

Balance ns at 31 March 2019

The notes-on‘pages 12 (o 18 form part of these finaricial statéments:

Shm'é
Capital

£'000

Profit-and loss account resesve represents accumulatéd retained earnings.

 Profit Other
and loss Reserves .

Account Total
£°000 £'000 £:000
189 . 189
(34) - (39
(34) - - (€2))
155 . 155
290 . 290
290 . 290
. 3,668 3,668

445 3,668

4113

Other reserves represent gain on disposal of éntity undér common conirol. Further details can be found in noto 9.

i




XS (Int) Limited

Notes to the financial statements
For the financial year 1 April 2018 to 31 March 2019

1)  Basls of accounting and general information

XS (In() Limited (“the Company”) primary income is royalty. Roya!ly income is based on the Capx(al Afliation Value which shall
bs uscd to calculate the royaltics payable by ¢cBECS Limited in the form of basic royalty payments and performance royalty
paymenls.

- The Company Is a private company and is incorporated in the United Kingdom under the Companies Act 2006, [imited by shares
and s registered in England and Wales, The Company’s registered and principal address ls Royal anlllon, Wellesley Road
Aldershot, Hampshire, QU1! 1PZ,

2) Summary of significant nccountiug policles
The principal accounting policies applied In the preparation of these financlal slatements are set out below. These policies have
been consistently applied to all the financial years presented, unless otherwise stated.

Basls of preparation

The financial statements of XS (Int) Limited have been prepared in accordance with Financia) Reporllng Standard 101 *Reduced
Disclosure Framework” (“FRS 101”). The finanolal stalements have been prepared under the historical cost convention and in
accordance with the Companics Act 2006. .

>

The prepamtion of the financial statements in conformity with FRS 101 requires the use of certain critical accounting estimates. It
also requires management lo exercise its judgment in the process of applying the Company’s accounting polioles. The areas
involving & higher degree of judgment or complexity, or areas where assumptions and estimales are significant lo the financial
statements are disclosed {n note 3.

The following exemptions from the requirements of IFRS have been applied In the preparation of these financial statements, in
accordsnce with FRS 101. Where relevant, equivalent disclosures have been given in the consolidated financial statements of DXC
Technology Compeny in relatlon to:

.

the disclosure exemptions from IFRS 7 “Finoncial Instruments: Disclosures”;
the disclosure exemptions from IFRS 13 “Falr Value Measurement” to the extent that they apply to financlal instruments;

the disclosure exemptions from paragraph 110 and paragraphs 113(a), 114, 115, 118, 119(a) to (c), 120 to 127 and 129 of IPRS
15 Revenuo from Contracts with Customers;

the disclosure exémptions from paragraphs 134 to 136 of TAS 1 “Presentation of Financlal Statements”;

the disclosure exemptions from paragraphs 10 and 31 of TAS 8 “Accounting Policles, Changes in Accounting Estimates and
Errors”;

the disclosure exemptlons of IFRS 3 “Business combinations®;
the requirements of [AS 7 “Statement of Cash Flows";
the requirements of paragraph 17 and 18A of 1AS 24 “Related Party Disclosures”;

the requirements of IAS 24 *Related Party Disclosures” to disclose refatéd party transactions entered into belweei two or more
members of a group, provided that any subsidiary which Is party to the transaclons is wholly owned by such a member; and

the requirements of LAS 36 “Impairment of Assels”.

Going concern
The Company's business acﬂvltles, together with the factors likely to affect ifs future development, prinoipal risks and uncertainties,
performance and position dre set out within the Strategic report and Directors’ reporl.

The Company meets lis day-to-day working capitsl requirements through a combination of intercompany loans from its parent and
other group compames. Assurance has been given by the ultiimate parént Company that if will continue to suppoﬂ the operations of
the Company for a minimum of twelve months from the date of signing thes financial statements,

The directors have a reasonable expectation and the Company, and DXC, have adequate resources to continue {n operational
existence for the foreseeable future. Accordingly, the directors continue to adopt the going concern basis in preparing the finanolal
statements,

12




XS (Inf) Limited

Notes to the financial statements (continued)
For the financial year 1 April 2018 to 31 March 2019

2)  Summaty of signlficant accounting policles (continued)

New standards, amendments and IFRIC Inferpretations
In the current year, the Company has epplied TFRS 15, Revenue from Contract with Customers (as amended In April 2016) and
IFRS 9, Financlal Instruments which are effective for an annual period that begins on or after 1 January 2018,

The Company’s policy for revenue recognition is included in the revenue recognition section of this note.

The adoption of these standards does not have any material’ |mpact on the financial statements of the Company which needs to be
disclosed,

There are no other amendments to aocountlhg standards, or IFRIC interprefations that are effective for the year ended 31 March
2019 have hed a material impact on the Company.

Revenue recognition
Revenue represents royalty income net of sales related taxes, The Company recognises lncome on an accrual basls In accordance
with the substace of relevant agreements.

Finance costs
Finance costs of debt, including interest, premiums payable on settlement and direct Issue costs are churged to the statement of
profit and loss In the ﬁnonolal year In whlc.h they fall due, .

Current and deferred (axation

The tax expense for the financlal year comprises current and deferred tax. Tax is recognised In the statement of profit and loss,
except to the extent that it relates to items recognised in other comprehensive income or direotly In equity. Tn this case, tho tax is
also recognised in other comprehenslve Income or directly In equity, respectively.

The current income tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the date of the statement
of financial position in the countcles where the Company operates and generates taxable income. Provislons are made Where
approprinte on the basis of amounts expected to be paid to the tax authoritles.

Deferred tax is (he tax expected to be payable or recoverable on differences between the carrymg amounts of assets and liabilities
-+ in the financial statements and the corresponding tax bases used In the computation of taxable profit and is accounted for using the
liability method. Deferred tax liabiiitles are gencrally recognised for all taxable temporary differences and deferred tax assels are
recognised to the extent that It Is probable that taxable profits will be available agalnst which deductible temparary differences can
be ulitised. Such assets and liabilitics are not recognised if the temporary difference arises from the initial recognition of goodwill
or from the initlal recognitlon (other than in a business combination) of other assets and lisbilltles in a transaction that affects nélther
the taxable profit nor the accounting profit. :

Defesred income tex is detenmined using tax rates (and laws) that have been enacted or substantivcly enacted by the date of the
statement of financial position and are expecled to apply when thie related deferred income tax asset is realised of the deferred
income tax liabillty Is setiled.

Deferred Income tax assets are recognised only to the extent that It Is probable that future taxable profit will be available against

which the temporary differences can be ulilised. The carrying amount of deferred tox assets is reviewed at each reporting date and

rbt‘:luced to the extent that t is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to
recovered,

The measurement of deferred tax liabilities and assets reflects the tax consequences that would folfow from lhe manner in which
the Company expects, at the end of the reporting year, to recover or seitle the carrying amount of its assets and liabilitles.

Deferred tax assets and liabilitles are offset when there Is a legally enforceable right to set off current tex assets against current tax

Iiabilities and when they relate to income laxes levied by the same taxation authority and the Company Intends to settle ils current
tex assets and liabilitles on a net basls,

13




XS (Int) Limited

Notes to the financial statements (continued)
For the financial year 1 April 2018 to 31-March 2019

2)  Summavy of significant accounting policies (continued)

Investments
Investments in associated undertakings are nccounled for at cost, less, where appropriate, allo“ances for impalrment,

Gains arising on the disposal of investinents In entities under common control are recognised ‘in other reserves and represents the
excess of consideretion recelved over the net book value of investments at the time of disposal,

Financlal assets

Trade and other recelvables

Trade and other receivables are initiafly recognised at fair value and subsequently measured at amortised cost using cffective interest
method, less any appropriate provision for impatrment. The Company applies the IFRS 9 simplified approach to measure-the
expected credii loss which uses a lifetime expected loss allowance for all trade receivables,

To measure the expected credit losses, trade receivables have been grouped based on shared credit risk characterfstios and the days
past due, The group has therefore concluded that the expected loss rates for trade recelvables are a reasonable approximation of the
loss rates. ’

They are included in current assels, except for payment terms greater than twelve months afier the end of the reporting perlod.
’!‘hese are classified as non-current assets.

Impairment of financlal assels

The Company asscsses at the end of each reporting period whether there is objective avidence that a financisl asset is impaired. The
Company applies the IFRS 9 simplified approach.to measure the expecled credit loss which uses a lifetime expected loss allowance
for all financial assets,

Derecognitton of a financlal asset

The Company derccognises a financidl asset only when the contractual rights to the cash flows from the asset expire; or when it
transfers the financial asset and substantlally all the risks and rewvards of ownership of the asset to another entity. If the Company
nelther transfers; nor retains substan(lully all the risks and rewards of ovwnership and continues to control the transferred assel, the
Company recognises ils retained interest in the asset and an assoclated fiabifity for amounts it may have to pay. If the Company
retains substantially all the risks and rewards of ownership of a transferred financial assct, the Company continues to recognise the
financlal asset and also recognlses a collateralised borrowing for the proceeds received,

Cash and cash equivalents
Cash and cash equivalents include cash in hand, deposits held at call with banks and bank overdrafis. In the statement of financial
pasition, bank overdrafts are shown within borrowlngs In current liabilitles.

Financlal liabilitics and equity
Financial liabilities and equity instriments are classified according to the substance of the contraclual arrangements entered into,

Tvade and other pay}:ble:
These amounts represent liabilitles for goods and services provided to. the Company for goods and services prior (o the end of the
financlal year and are yet (o be paid,

Finance costs and debt :

Finance costs of debt dre recognised in the statement of pmﬁt and loss over the term of such investments at a constant rate on the
canylng aniount, Debt Is initially stated at the amount of the net proceeds after the deduction of issue costs, The carrying amount is
Increased by the finance cost in respect of the accounting year and reduced by repayments made in the year.
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XS (Inf) Linited

* Notes to the financial statements (continued)
For the financial year 1 April 2018 to 31 March 2019

3)  Critieal accounting judgements and ley sources of estimation uncertainty

In the application of thc Company’s accounting policles, which are described in nole 2, the directors are required to make
judgements, estimates and assumptions about the carrying amounts of assets and liabilities that are not readily apparent from other
sources, The estimates and assoclated judgements are based on historical experlence and other factors that are considered to be
relevant. Actual outcoimes may differ from these judgements, estimates and assumptions.

The estimates and underlying assumptions are reviewved on an ongoing basis, Revislons to accounting estimates are recognised in
the financlal year in which the estimate is revised if the revision affects only that financial year or in the financial year of the revision
and future years if the vevision affects both current and future financial years.

Having performed an assessment, the directors have conocluded that there are no critical accounting judgement in relation to these
financial statements.

Key sources of estimation uncertainty
There are no areas for which major sources of estimation uncertainty at the reporting period end that have a significant risk of
causing a maferial adjustment to be made lo the carrying value amounts of assets and liabilities.

4)  Revenue
Revenue comprises of royalty income. All revenue originates in, and has an uitimate destination of; the United Kingdom.

§)  Operating profit
The auditors’ remuneration is borne by a fellow group undertaking within the DXC Technology Conipany group. The allacated fecs
payable to the Company's auditor for the audit of the Company's annual finencial statements is £21,000 (2018: £20,000).

6)  Employees aud dlvectors

Enployees
There ware no employees of the Company during the current of previous finanolal year,

Directors

Total rvemuneration borne by other entities
The total amounts paid to the directors amounts to £1 401 332 which is bome by CSC Computer Sciences International Limited,
BntServ UK Limited and DXC Techuology Singapore Pte. Limited.

Highest pald diveclor
The highest paid director was paid through DXC Technology Singapore Pto, Limited. As noted above, it is not possiblo to appomon
thelr payment betsveen the Company and other entities for which they provide services.

7)  Finance income and finance expense

Finpuce icome . .
Flnancial year  Finauclal year
1 April2018t0 1 April 2017 to
31 March 2019 31 March 2018

£000 £000
Bank interest income . 2 .

2 -
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.XS Iuf) Limited

Notes to the financial statements (con(imneﬂ)

For the financial year 1 April 2018 to 31 March 2019

7) Finance inconie and finnnce expense (continued)

Finance expense

Tnterest payable on loans from fellow group companles (note 12)

8) Taxatlon

Total current tax -
Total deferred lax

Tax on profit / loss

Rinanclal year Financlal yenr
1 April 2018to 1 April2017 to
31 March 2019 31 March 2018

£000 £000
415 558
415 - 558

Financial yenr Financial yenr
1 Apri1 2018 to 1 April 2017 to
31 Morch 2019 31 March 2018

£'000 £'000

The lax expense for the financlal year is lower (2018: higher) {han the standard rate of corporation (ax in the United Kingdom for
the financial year ended 31 March 2019 of 19% (2018: 19%). The differences aré explained below:

Profit/(loss) before taxation

Profit/(loss) mulhplled by the slandard rate of tax in the United
Kingdom of 19% (2018: 19 %) '

Effects of:

- Trensfer pricing adjustment.

- Group selief surrendered

Total tax charge

Factors qffecting fulure tax figures:

The tax rate for the current yeat is the same as the prior year,

Financial year Finauclal year
1 Apri12018 to 1 Aprii 2017 (o
31 March 2019 31 March 2018

£'000 £’000
290 (34)
55 ©
8) .

(27) » 6

A reduction in the UK Corpoiation tax from 19% to 18% (effective from 1 April 2020) was substantively enacted on 26 October
2015. A further reduction in the UK Corporetion tax to 17% (efTective from 1 Aprif 2020) was substantively enacted on 6 September

2016.

.
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XS (Int) Limited-

Notes to the financial statements (continued)
For the financial year 1 April 2018 to 31 March 2019

9) Investments in associates

£'000
Cost :
At1 April 2018 9,761
Disposal 9,761)
At 31 Mareh 2019 v . ' -

On 19 December 2018, 40% shave held by the Company in eéBECs Limited wvas transferred fo CSC Computer Scierices International
-Operation Limited &t a consideration of £13,429,000 and the same was reccived on 8 May 2019, This disposal was part of DXC's
group reorganisation. The Company, eBECS Limiied and CSC Computer Sciences Intemational Operations Limited are under
common confrol of DXC Technology Company as the ultimate parent entity. Therefore, this Is a disposal of an entity under common
control and the galn on the disposal Is recognised in other teserves.

Further information on shares held by the Company as at 31 March 2019:

Name and Registered offlce Country of Incorporation  Principal activity Proportion of Proportlon of
and prineipal-place of _ordinary shares ordinary shares
business held % in 2019  held % in 2018
Divect Invesiments held ’
¢BECs Limited United Kingdom Information - 40%
Royal Pavilion, Wellesley Road, Technology services ’

Aldershot, Hampshire, GULL IPZ
10)  Trade and other recolvables: disclosed as current assels

31 Maxch 31 March

2019 2018
£000 £'000
Amount owed by a fellow group nudenaking : 1,039 336
Amounts owed by parent underlaking ‘ 13,429 -

14,463 336

Amount owed by  fellow group undertaking replesents royalty income due from eBECS Limited which are unsecurcd, repayable
on demand and lntercst free. )

Amounts owed by parent underinking relates to the balance recelvable from CSC Computer Sciences International Operations
Limited in relation {o the transfer of 40% share held by the Company in ¢éBECs Limlited at a consideration of £13,429,000 per the
Share Purchase Agreement dated 23 November 2018 and the same ivas recelved on 8 May 2019, i
11) Trade and other payables: disclosed as current-linbilitles

31 March 31 Mavch

2019 2018

A £000 £000

Amounts owed lo other fellow group undertaking ' 188 132
Taxation and soclal security , - 56
188 188

Amoints owed to fellow group undertaking sro unsecured, repayable on demand and intere;l free,
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XS (Inf) Limited

" Notes to the financial statements (continued)
For the financial year 1 April 2018 to 31 March 2019

12) ‘Trade and other payables: disclosed as non-current linbilities

31 March 31 March

2019 2018

£°000 £000 -
Amount owed to parent undeitaking . ) i0,659 10,244
10,659 10,244

Amounts owed to parent underiaking rclatés to the loan of £9,760,834 by CSC Compu(er Sclences [nternational Operations Limited
and accrued interest of 4.25% amounting to £898,114, The loan agreement stipulates the loan should be repaid onl1 November 2021
‘and allows early repayment subject to a mmlmum principal repayment of£100 000 with prior notlce to the lender, The loan was
sellled to the parent undertoking along with interest on 8 May 2019.

13) = Share capital
31 March 31 March

2019 2018
£ £

Authorised, atlotted, fssued and fully pald;
1 (2018: l) Ordinary shares of £1 each : 1, 1

The Company has one class of ordinary shares which cnn1cs no right to fixed income.
No shares are reserved for Issue under options and contracts for thé sale of shares,

14)  Controlling parties

The ultimate parent Company and conlrollmg eality. is DXC Technology Compsany, a Company incorporated in the United States
of Amcrica, This is the parent undertaking of both the smallest and the largest group which includes the Company and for which
group financlal statements are prepaved. Copies of the group financlal statements of DXC Technology Company are available from
1775 Tysons Blvd, ’l'ysons, VA 22102, USA:

The immediate parent company of XS (Int) Limited is CSC Comnputer Sclences Intemational Operations Limited, a Campany
Incorporated in Great Britain and registered In England and Walss with its registered office snuatcd in Royal Pavilion, Wellesley
Road, Aldershot, Hampshire, GU11 IPZ. :

15)  Events after the end of the reporting year
The Company repaid the logi taken from CSC Computer Sciences International Operations Limiled, its parent company, of
. £9,760,834 with interest accrued thereon at 4.25% on 8 May 2019,

The Company has received tho consideration for the disposal ‘of shares held in eBECS Limited to CSC Computer Sciences
International Operations Limited of £13,429,000 on 8 May 2019
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