Registered number: 05454844

DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

i

AO4 06/1 0/2020 #264 ’
COMPAMESHOUSE

TUESDAY




COMPANY INFORMATION

Directors

Registered number

Registered office

independent auditor

Koolesh D Shah
Kala Shah (appointed 2 July 2020)

05454944

8-14 Talbot Square
Paddington -
L.ondon

W2 1TS

Crowe UK. LLP
55 Ludgate Hill
London

EC4M 7JW

2 EETE

el

INEITE

il

IER




3
s

OIS ...

CONTENTS

Directors' report

Independent auditor's report
Statement of comprehensive income
Balance sheet

Statement of changes In equity

Notes to the financial statements

+

Page
1-2
3-5




DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2019

The directors present their report and the financial statements for the year ended 31 December 2019.
Directors' responsibilities statement

The directors are responsible for preparing the Directors' report and the financial statements in accordance with
applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 ‘The Financial Reporting Standard applicable in the UK and Repubiic of ireland’. Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the company and of the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the company's financial statements and then apply them
consistently;

. make judgments and accounting estimates that are reasonable and prudent;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

the company's transactions and disclose with reasonable accuracy at any time the financial position of the

company and o enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Director

The director who served during the year was:

Koolesh D Shah

Disclosure of information to auditor

Each of the persons who are directors at the time when this Directors' report is approveq has confirmed that:

. so far as the director is aware, there is no relevant audit information of which the company's auditor is
unaware, and :

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.
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DIRECTORS' REPORT (CONTINUED) :
FOR THE YEAR ENDED 31 DECEMBER 2019

Post balance sheet events

In December 2019, a novel strain of coronavirus (“*COVID-19") surfaced in Wuhan, China, and has spread
around the world, with resuiting business and social disruption. COVID-19 was declared a Public Health
Emergency of International Concern by the World Health Organization on 30 January 2020,

The COVID-19 pandemic has been duly considered by the directors.

This has had an immediate impact in reducing the company’s operations given the nature of much of the
business, with significantly reduced activity on the hotel operations on 23 March 2020, although the situation
marginally eased in June 2020 as activily now continues to improve. The directors have considered that, having
regard to the cash resources held by the London Town Group of Companies Limited Group and each of the
companies, and that the wider Group comprising hotel and property activities and each of the companies have
sufficient liquidity to manage this temporary disruption caused by the pandemic, but the directors will take the
necessary precautions to preserve the Group and company's cash by taking mitigating actions and reviewing
their future plans to ensure that they maintain stability and oplimise the business strategies of the Group and
company in the current climate The directors are aware that if the current situation becomes prolonged then
this may change with further mitigation actions taken.

Overall, the directors have determined it continues to be appropriate to prepare the financial statements on a
going concern basis. The financial statements do not include any adjustments that may be result from any
gignificant changes in the assumptions noted above in preparing the financial statements on a going concern
basis.

Auditor

The auditor, Crowe U.K. LLP, will be proposed for reappointment in accordance with section 485 of the
Companies Act 2008.

Small companies

In preparing this report, the directors have taken advantage of the small companies exemptions provided by
section 415A of the Companies Act 2008.

This report was approved by the board and signed on its behalf.

o

Kooles
Directo

Date; 1 October 2020
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LTH (KENSINGTON) LIMITED

Opinion

We have audited the financial statements of LTH (Kensington) Limited (the ‘company’) for the year ended 31
December 2019, which comprise the Statement of comprehensive income, the Balance shest, the Statement of
changes in equity and the related notes, including a summary of significant accounting policies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including Financial Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK
and Republic of Ireland' (United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statamants:

. give a true and fair view of the state of the company's affairs as at 31 December 2019 and of its profit for
the year then ended;

. have been properly prepared in accordance with United Kingdom Generaily Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 20086. '

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) {(ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate 1o provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or

. the directors have not disclosed in the financial statements any identified material uncertainties that may
cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LTH (KENSINGTON) LIMITED
(CONTINUED)

misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are

required to report that fact,

We have nothing to report in this regard.

Opinion on other matters prescribed by the Companies Act 2006
In our opinion, base.d on the work undertaken in the course of the audit:

. the information given in the Directors' report for the financial year for which the financial statements are
prepared is consistent with the financial statements; and

. the Directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the fight of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we have not identified material misstatements in the Directors' report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our apinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns or

. certain disclosures of directors' remuneration specified by law are not made; or

«  we have not received all the information and explanations we require for our audit; or

. the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the Directors® report and
from the requirement to prepare a Strategic report.

Responsibilities of directors

As explained more fully in the Directors' responsibilities statement on page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to hqwdate the company or to cease operations, or
have no realistic alternative but to do so.
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INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF LTH (KENSINGTON) LIMITED
(CONTINUED)

Auditor's responsibilities for the audit of the flnanclal statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an Auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditor's report.

Use of our report

This report is made solely to the company's members in accordance with Chapter 3 of Part 16 of the Companies
Act 2008. Our audit work has been undertaken so that we might state to the company's members those matters
we are required to state to them in an Auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company's members
for our audit work, for this repont, or for the apinions we have formed.

Nigel Bostock (Senior statutory auditor)

for and on behalf of
Crowe UK. LLP

Statutory Auditor

55 Ludgate Hill
L.ondon

EC4M 7JW

Date: 1 october 2020
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STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2019

2019 2018
Note £ £
Turnover 3,483,538 3,565,184
Cost of sales (1,105,456) (1,177,664)
Gross profit 2,388,082 2,387,520
Adminigtrative expenses (2,089,458) (1,971,012)
Operating profit 318,624 416,508
Tax on profit 4 (73,401) 54,415
Profit for the financlal year 245,223 470,923

There was no other comprehensive income for 2019 (2018:£NIL).

The notes on pages 9 to 17 form part of these financial statemsnts.
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BALANCE SHEET

AS AT 31 DECEMBER 2019

Fixed assets

Tangible assels
Investments

Current assets -

Stocks

Debtors; amounts falling due after more than
one year

Debtors: amounts falling due within one year
Cash at bank and in hand

Creditors: amounts falling due within ane -
year

Net current assets

Total assets less current liabilities

Creditors: amaunts falling due after more
than cone year

Net assets

Capital and reserves

Called up share capital
Profit and [oss account

Note

11

2019
£
272,138
1,000
273,138
5,000
976,944
2,632,493
221,416
3,835,863
(766,812)
3,069,044
3,342,179
{1,511,916)
1,830,263
1
1,830,262

1,830,263

5,000

2,764,345
391,125
69,741

3,230,211

(1,477,914)

2018
£

245,728
1,000

246,728

1,752,297

1,999,025

(413,985)

1,685,040

1
1,685,039

1,585,040

The financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

oSl

__—Difector

Date: 1 October 2020

The notes on pages 9 to 17 form part of these financial statements.
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STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

P P

S R

I

‘At 1 January 2018

Comprehensive income for the year
Profit for the year

At 1 January 2019

Comprehensive income for the year
Profit for the year

At 31 Decembar 2019

Calledup  Profitand

share capital loss account Total equity
£ £ £

1 1,114,116 1,114,117

- 470,923 470,923

1 1,585,039 1,585,040

- 245,223 245,223

1 1,830,262 1,830,263

The notes on pages 8 to 17 form part of these financial statements.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

General information

The principal activity of the company in the period under review was that of hotel accommodation.

The company is a private company limited by shares (registered number 05454944), which is incorporated
and domiciled in the UK. The address of the registered office is 8-14 Talbot Square, London, W2 1TS.

Accounting policies

21

2.2

2.3

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounling policies and in accordance with Section 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006.

The following principal accounting policiés have been applied:
Going concern

The directors have considered the financial position of the company and the financial statements
have been prepared in assuming the company will continue as a going concern. In making the
assumption, the directors' have considered the strong net asset base of the group, the future cash
generative and profitable trading of the subsidiaries, and the availability of working capital and
mitigating actions that can be taken during that period.

In making their assessment of going concern the directors have considered the current and
developing impact on the business as a result of the COVID-19 pandemic. This has had an
immediate impact in reducing the company’s operations given the nature of much of the business,
with significantly reduced activity on the hotel operations on 23 March 2020, although the situation
marginally eased in June 2020 as activity now continues to improve. The directors have considered
that, having regard to the cash resources held by the London Town Group of Companies Limited
Group and each of the companies, and that the wider Group comprising hotel and property activities
and each of the companies have sufficient liquidity to manage this temporary disruption caused by
the pandemic, but the directors will take the necessary precautions to preserve the Group and
company's cash by taking mitigating actions and reviewing their future plans to ensure that they
maintain stability and optimise the business strategies of the Group and company in the current
climate “The directors are aware that if the current situation becomes prolonged then this may
change with further mitigation actions taken.

Overall, the directors have determined it continues to be appropriate to prepare the financial
statements on a going concern basis. The financial statements do not include any adjustments that
may be result from any significant changes in the assumptions noted above in preparing the financial
statements on a going concern basis.

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the
consideration received or receivable, excluding discounts, rebates, value added tax and other sales
taxes. Revenue of the hotel arose wholly in the United Kingdom and is derived primarily from the
rental of rooms and sale of food and beverage. Revenue is recognised when rooms are occupied
and when food and beverages are sold: Revenue relating to rental income arose wholly in the United
Kingdom and Is derived primarily from the rental of commercial units.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2

Accounting policies {continued)

24

25

2.8

Pensions
Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the company pays fixed contributions into a separate entity. Once the
contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the Balance sheet. The assets of the plan are held separately
from the company in independently administered funds.

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss
except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recognised in other
comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countrias where the company
operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not
reversed by the Balance sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is dstermined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Tangible fixed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

The company adds to the cariying amount of an item of fixed assets the cost of replacing part of
such an item when that cost is incurred, if the replacement part is expected to provide incremental
fulure benefits to the company. The carrying amount of the replaced part is derecognised. Repairs
and maintenance are charged to profit or loss during the period in which they are incurred.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2,

Accounting policies {continued)

26

2.7

238

29

Tangible fixed assets (continued)

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated useful lives, on a reducing balance bhasis.

Depreciation is provided on the following basis:

Plant and machinery - 15% reducing balance
Fixtures and fittings - 15% reducing balance

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

Valuation of investments

Investments in unlisted company shares, whose market value can be reliably determined, are
remeasured to market value at each balance sheet date. Gains and losses on remeasurement are
recognised in the Statement of comprehensive income for the period. Where market value cannot be
reliably determined, such investments are stated at historic cost less impairment.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selling price less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and finished goods include iabour and attributable overheads.

At each baiance sheet date, stocks are assessed for impairment. If stock is impaired, the carrying
amount is reduced to its selling price less costs to complete and sell. The impairment loss is
recognised immediately in profit or loss.

Debtors
Short term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.10 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in valus,

2.11 Creditors

Shortt term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

2.

Accounting policies (continued)

2.12 Provisions for liabilities

Provisions are made where an event has taken place that gives the company a legal or constructive
obligation that probably requires settiement by a transfer of economic benefit, and a reliable estimate
can be made of the amount of the obligation,

Provisions are charged as an expense to profit or loss in the year that the company becomes aware
of the obligation, and are measured at the best estimate at the Balance sheet date of the expenditure
required to settie the obligation, taking into account relevant risks and uncertainties,

When payments are eventually made, they are charged to the provision carried in the Balance sheet.

2.13 Financial instruments

The company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and -other
third parties, loans to related parties and investments in ordinary shares.

Employees

The average monthly number of employees, including directors, during the year was 22 (2018 - 22).

A

Taxation

2019 2018

£ £

Corporation tax
Current tax on profits for the year 53,634 (53,900)
Adjustments in respect of previous periods 19,352 -
Total current tax : 72,886 {53,900)
Deferred tax
Prior year under/(over) provision - (11)
Changes to tax rates - (504)
Current year - tangible fixed assets 515 -
Total deferred tax 515 (515)
Taxation on profit/(loss) on ordinary activities 73,401 (54,415)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Taxation (continued)

Factors affecting tax charge for the year

The tax assessed for the year is higher than (2018 - lower than) the standard rate of corporation fax in
the UK of 19% (2018 - 19%).

2019 2018
£ £
Profit on ordinary activilies before tax 318,624 416,508
Profit on ordinary activities multiplied by standard rate of corporation tax in
the UK of 18% (2018 - 19%) 60,539 79,137
Effects of:
Group relief | - {47,540)
Prior year under/{over) provision 19,277 (86,082)
Deferred tax movement not previously provided for & effects of changes in
rate of tax (6,415) 70

Total tax charge for the year ) 73,401 (54,415)

Factors that may affect future tax charges

The deferred tax liability arising on the revaluation of properties (note 10) has been provided at the rate
substantially enacted at the balance sheet date of 17%. Since the balance sheet date there was a rate
change from 17% to 19% that was substantially enacted on 11 March 2020. The impact of this rate
change from 17% to 19%, had this been enacted at the balance sheet date, would have resulted in an
increase in the deferred tax liability arising on the revaluation of properties and included in the financial
statements of £213 from £1,807 {note 10) to £2,020.

There were no other factors of which we are presently aware that may affect future tax charges.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Tangible fixed assets

Cost or valuation
At 1 January 2019
Additions

At 31 December 2019
Depreciation

At 1 January 2019
Charge for the year on owned assets

At 31 December 2019

Net book value

At 31 December 2019

At 31 December 2018

Fixed asset investments

Cost or valuation
At 1 January 2019

At 31 December 2019

Plant and Fixtures and

machinery fittings Total

£ £ £
173,872 277,462 451,334
8,669 .65,766 74,435
182,541 343,228 525,769
67,856 137,750 205,606
17,203 30,822 48,025
85,059 168,572 253,631
97,482 174,656 272,138
106,016 139,712 245,728
Investments

in

subsidiary

companies

£

1,000

. 1,000
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

Debtors

Due after more than one year

Amounts owed by group undertakings

Due within one year

Trade debtors

Other debtors

Prepayments and accrued income
Tax recoverable

Deferred taxation

Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

Creditors: Amounts falling due after more than one year

Amounts owed to group undertakings

2019 2018
£ £
976,944 2,764,345
976,944 2,764,345
2019 2018
£ £
94,761 135,373
2,296,331 -
216,431 199,455
23,163 53,975
1,807 2,322
2,632,493 391,125
E
\3_3.
2019 2018 =
£ £. _}
431,907 225,479 B
53,534 - g
47,401 61,276 =
34,695 999,835
199,275 191,324
766,812 1,477,914
2019 2018
£ £
1,511,916 413,985
413,985

1,511,916
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

10.

11.

12,

Deferred taxation

At beginning of year
Charged to profit or loss

At end of year

The deferred tax asset is made up as follows:

Accelerated capital allowances

Reserves

Profit and loss account

20198

2,322
(515)

1,807

2019 2018

1,807 2,322

1,807 2,322

The profit and loss reserve as at 31 December 2019 is £1,830,262 (2018: £1,585,039). The movement

relates to the profit recognised during the year.

Commitments under operating leases

At 31 December 2019 the company had future minimum lease payments under non-canceliable

operating leases as follows:

-

Not later than 1 year
Later than 1 year and not later than 5 years
Later than § years

2018 2018
£ £

796,667 776,667
3,423,333 3,326,667
1,541,667 2,435,000

5,761,667 6,538,334
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

13.

14.

Related party transactions ‘

The company has taken advantage of the exemption in FRS102 Section 33.1A from the requirement to
disclose the transactions between two or more members of the group, as all members are wholly owned
subsidiaries of the ultimate parent company.

The immediate parent undertaking is London Town Group of Companies Limited, a company
incorporated in England and Wales.

The ultimate parent undertaking is London Town Group of Companies Holdings Limited, a company
incorporated in England and Wales.

London Town Group of Companies Holdings Limited is the parent undertaking of the largest group of
undertakings to consolidate these financial statements at 31 December 2018. The consolidated financial
statements of London Town Group of Companies Holdings Limited can be obtained from 8-14 Talbot

Square, London W2 1TS.

London Town Group of Companies Limited is the parent undertaking of the smallest group of
undertakings to consolidate these financial statements at 31 December 2018. The consolidated financial
statements of London Town Group of Companies Limited can be obtained from 8-14 Talbot Square,

London W2 1TS.

In the director’s opinion the ultimate controlling party is Auro Trust, a trust outside of the UK.

Post balance sheet avents

In December 2018, a novel strain of coronavirus (“COVID-19") suifaced in Wdhan, China, and has spread
around the world, with.resulting business and social disruption. COVID-19 was declared a Public Health
Emergency of [ntemnational Concern by the World Health Organization on 30 January 2020.

The COVID-18 pandemic has been duly considered by the directors. This has had an immediate impact in
reducing the company's operations given the nature of much of the business, with significantly reduced
activity on the hotel operations on 23 March 2020, although the situation marginally eased in June 2020 as
activity now continues to improve. The directors have considered that, having regard to the cash
resources held by the LTH Kensington Limited, and that the wider Group comprising hotel and property
activities and each of the companies have sufficient liquidity to manage this temporary disruption caused
by the pandemic, but the director will take the necessary precautions to preserve the Group and
company's cash by taking mitigating actions and reviewing their future plans to ensure that they maintain
stability and optimise the business sirategies of the Group and company in the current climate The
directors are aware that if the current situation becomes prolonged then this may change with further

mitigation actions taken.

Qverall, the director has determined it continues to be appropriate to prepare the financial statements on a
going concern basis. The financial statements do not include any adjusiments that may be result from any
significant changes in the assumptions noted above in preparing the financial statements on a going

concern basis
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