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AEG Presents Ltd (Company Numbeér: 05452230);
Reéport-aiid consolidatéd finandial stafements
314 December 2018

Strategic.report

The. directors. present. their strategic report ‘together with the audited financial statements of the Company. for the year to 31.
Deceniber2018..

Results:

The-profit-and loss-account is'set out-on-page:8 and shows the loss for"the;year..
Principal-activities

The:principal activity-of the.Company during th‘e?year was the promotion of Tive music events.
Review of the. Business

Durmg the'year the Company :was’ mvolved in-951 (2017: 790) events, an increase of. 20% over 2017, Iargely dnven by, club and

theatre level shows. The:overall event. margm was lmpacted by both-a lower profit: participation on- certain tours and losses ansmg .

from investing:in a new. line ‘of business. The: Company successfully launched a new festival in. London and. continued its.
successful produgtion of thé prestigious Hyde Park music series. .

The fotal operatmg ésult (before exceptional items)-decreased by £1. .5 'million to an opérating loss of. £l 4 mllllon

The results are:set out on page-8 of-the financial statements.

Principal risks and uncertainties:

The concert promotmg busmess remams very competitive and the leve 0

suitable overhead: cost. base and seeks to’ supplement resources when the demands of- workioad dictate.

The Company 5 revenue streant is predommately the ificome itteceives from thie sale-of tickets to:évents.-Any eXposure:to a credit
risk is mmgated by dealmg with known ¢customers or seekmg payment in advance.of the release. of tickets. In respect. of the-cost.
base the company faces-a risk where the artist's:compensation is agreed in-a non: :sterling:currency; in these: ‘instances the _company
will evaluate thé-exposure:in accordance with any. deposits and the: elapsed time until the performance and consxder any forward.
-currency:contract or othier'inter-compaily hedgmg

necessary Brexnt may impact consumer spendmg but as noted above, this is, hard fo"mltlgate beyond feasures: alréady taketi.

Future Developments'

"The Company expects 2019. to bea busier: year- than 201 8 iri:terms of" establlshed ‘artist touring: The: Company ‘continues to direct.
“its resources o build up the level of actnvnty emulatmg from UK-acts and furthermore: developmg ‘a non-core events;strategy, ‘we:
would hope to see the benefits of these’business units in:2019 and beyond.

'A_pproval .

Eolin Cliapple -
Director

faml



AEG Presents Ltd (Company Number: 05452230)
Report and consolidated financial statements
31% December 2018

Directors' report

The directors present their _répot‘t,'t'dgéth'er'wit,h the audited financial stateménts for the yedr ended 31 December 2018.
Dividends A

The directors-do ,nqtvrje;':om:me‘nd the payment of a final dividend (2017 - Nil). No, interim dividend was proposed (2017 - Nil).
Direct'ors ' |

.The directors who held office during thei beri_od were as follows;

Colin.Chapple

Jay Marciano

Thomas: Miséréndino (resngned 15 January’ 2019)
Luke Flynn.

Daniel Beckerriian

Alex Hill'(appointed 15 January 2019)

Political contributions ‘

The Coifipany madé iio political donations nor incurred any political expenditure during the ye'ar (2017 -Nil).

Disclosure of information to auditors

Thé direétor’s who held office it the date.of approval of this directors' report confirm that,.so far as they are each aware, there:is.no
televant.audit information of which the Company s auditor is unaware; and each director has taken all the steps that he/she ought

" to-have taken as a director to make himseif/herself aware of any relevant audit information and fo establish that the Company's
auditor is aware of that information. '

Auditor . .
Pursuant to section' 487 -of the Companies Act 2006, the auditor will be deemed to be reappomted and KPMG'LLP will therefore
continue in office,

{
.Colin Chapple’ o Almack House:
Director = - . 28'King Street
’ London
SWI1Y 6QW

* ‘United Kingdom

Date: .2 September 2019



AEG Presents Ltd (Company Number: 05452230)
Report-and consolidated financial statenients
313 December 2018

Statement of directors' responsibilities in respect of the strateglc report, the directors'
report and the ﬁnancnal statements

The diréctors aré responsible for preparing thé Strategic Report, the Diréctors’ Report and the financial statements. in accordance
with applicable law and regulations.
.Company law réquires the directors to prepare financial statements for each financial year. Under that law they have elected to

prepare the financial statéments in accordance with 'UK accounting: standards and .applicable. law (UK Generally Accepted
Accounting Practice); including FRS 102 The Financial Reporting Standard-applicable.in the UK and Republic of Ireland.

Under company-law the directors must.not approve the financial statements unless they are satisfied that they. glve a true and fair
view of the state of affairs of the company and of the profit of loss-of the company for that.period. In preparing these financial |
statements, the directors are required to: .

o select suitable.accounting policies and then apply them consistently;
o . make Judgements and estimates that are reasonable‘and prudent;

o state whether appllcable UK accounting. standards have: been followed, subject to any materlal departures disclosed -and.
explained in the financial statements;

o assess'the company’s-ability to continue as.a going-concern, disclosing, as‘applicable, matters related to goingconcern; and

o use the going concern basis of accouriting iinless they gither iiitend to liquidate the: company of'to cease: ‘operations, or have-
no realistic altemative but 10 do so.

Thie directors are- responsrble for keeping adequate accounting. records that ‘are sufficient:to show: and explain the company ’s

transactions-and disclose with reasonable accuracy-at any time the financial posntlon of the company -and -enable them to ensure

that. the financial statements comply with the Companies Act 2006. They aré réspansible for: such internal -contro] as they

determine is necessary to enable the preparation of financial statements that aré free from material mlsstatement whether dueto

fraud or ‘error, and have genéral responsibility for taking such steps as ‘are ieasonably open to. them to. safeguard the assets of the
~ company-aiid to.prevetit and détect fiatid and 6ther irregularities:



Independent auditor's repo_rt,.td the mjevmber-s of AEG Presents: Ltd

Opinion

We have audited the: fi nanclal statements; of AEG Presents Litd (“the company”) | t”or the year ended 31 Deceér
comprlse the Prof t and 103§ ccount Balance sheet, Staterient of changes:in Equity, thé-Cash flow Stitement and

2018 which
lated notes,

o givea true and falr viéw of the state of the coriipany s affairs as-at 31 December2018 aiid of'its loss for the year then ended;

. ha_ve been- properly. prepared in -accordance with UK accounting .standards, including FRS 102 The. Financial ‘Reporting
Standard applicable iri the UK did Republic of lieland; and

o have been prepared in‘accordance with the requirements of the: Corfipanigs Act 2006.

Basis.for-opinion

accordance w1th\ UK ethlcal requrrements |ncludmg the FRC Ethlcal Standard ‘We' belleve that the audit evrdence we have
obtained'is a sufficient and appropriate basis for our opinion:

The impact of uncertainties-due to the UK exiting the European Union on:our-audit

Uncertainties-related:fo the effects 6f Brexit are-relevant to understanding our-audit of the financial statemients. All audits assess
and challenge the.réasonableness of éstimates made by the drrectors, stich-as recoverability of debtors’ and related dlsclosures and

teness.of the.going conceérn basis of preparatron, of the financial tatéments: All of these depend on assessments of
the future &tonomic-énvironment-and the company's future prospects and performance.

Brexrt'xs oné of thie.fiiost significat € onomlc events for the UK, and at the date: of this. report:its effects are subJect to
unprécedented leve s of uncertairity' of utcomes, swith the full range of possible: effects unknown. We-applied a standardised
firm-wide approach in'response to that uncertainty when assessmg the company!s-future; prospects and: perfonnance However; no

audit'should be: expected fo predlct the: unknowable factors-or-all. posmble future implications. fora company and this is
particularly the case in relation to Brexit.

Going.concein .

The dtrectors have prepared the fi nanclal statements on the gomg concern basns as they do not mtend to llqu1dat the company or

-concem for at least year from ‘the date of approval of the: fi nancnal‘state‘ments '(“the gomg concem perlod”)

We are: requtred to report'to you if-'we have.concluded- thiat the use.of the going concern basis of accounting, is inappropriate or
there is-an undisclosed material uncertamty that may cast significant doubt over the.use-of that basis for:a period of at. least a year
from the date of - approval ‘of the financial statements. In-our evaluation of the directors® conclusions, we-considered the inherent
risks to the company’s: business model, including the impact.of Brexit, and analysed how those: risks might-affect thé company’s:
financial resources or:ability to continue operatrons -bver the § going-concern petiod. We hive nothifig to eport in these respects.

However, as.-we cannot predict all future events or? conditions and -as- subsequent events may. résult in. outcoiries that are’
inconsistent with Judgements that weré. réasc me’ S de, the absence of reference toa raterial uficert; _'nty

in thrs audltors report is not d.guarantee that t_pe coimpany wtll contlnue n operatlon .

-Strategic: report and diréctors’ report

"The ditectors ére responsrble for the strategic report and 'the dlrectors repoit; Our- opinion 'on the fi nancial. statements does not-
‘cover those réports and we do not express-an-audit opinion thereon

Our: responsrblllty is to.read the strategic report and- the directors’ report and in domg S0, consrder whether based:on our financial
‘statements audit work; the information theréin:is materially misstated .or.inconsistent -with the fi nancial statements or-our audit

knowledge: Based solely on that work: -
o we havenot'identified material misstatements in the strategic. report-and the directors*report; A

o iri gur opinien the information given in those reports for the financia yéar_;i is‘consistent with.the financial statements; and

o in Guf‘opinion those reports: have beeii prepared in abegidance with the Compianies Act 2006.

‘Matters.on which we are required to report by exception

. .Under the Companies Act 2006 we.are. required to- report to you if, i in ouropinion:

¢ adequate: accountmg records have:not: ‘been kept ‘or returns: adequate for ‘our audit have not been received from branches not

6
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visited by us;-or
o the financial statements are not in agreement.with the accounting records and returns; or
e certain disclosures of directors’ remurieration specified by law are not. made; or
e wé have not réceived all the information and explanations we require for our audit.
We have nothing to report in these réspects: '
Directors' respo'nsibili'ties
As explairied more fully in their stateniefit-Set out on page S, the directors are résponsible for: the preparatlon of the financial
statemerits and for beitig s satisfied that they give a true and fair view; such internal control as they determine is necessary to enable
the preparatlon of financial statements that are free from material misstatement, whether due to fraud or error; assessmg the
company’s ability to continue as a going concern; disclosing; as applicable, matters related to going concern; and using the going.

concern basis of accountmg unless they either intend to liquidate the. .company or to cease-operations, or.have no realistic¢ -
alternative but to do'so.

Auditor’s responsibilities

Oiir objectives are t6 obtain reasonable assurance about whether the financial staterents asa whole are free from material
misstatéinent; whether dué to fraud of ‘effor, aid to. issue ouf Opinion in an ‘audifor’s ‘report. Reasonable assurance is a high Tevel
of assurance, but does not.guarantee:that an audit conducted in accordance with ISAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are ‘considered material if, individually or in
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements.

: A fuller descnptlon of our responsibilities is prov1ded on the FRC’s Website at www.fr¢.org. uk/aud1torsresgonsnb1lrtle

The purpose- of our audit work and to whom wé owe our responsrblhtles

This report is made: solely to the company’s members, as a body; i in.accordance with Chapter 3of Part 16 of the Companies Act
2006 Our audit woik has been urideitaken so that we iiight state to the compariy’s niembers those matters-we.are required to
state to'them in an auditor’s report and for no other purpose. To the fuliest extent: permltted by law, we:do not.accept or assume-
responsrblllty to anyone other:than the company and the company’s members, as a body, for-our audit work for this. report OF for
the opinions we have formed. . .

- John Wlthmgton (Senlor Statutory Audltor)
For and on behalf of
KPMG.LLP, Statutory Auditor.
Chart ter ed A ccountanis

15 Canada Square.
Canary Wharf-
London E14 5GL
United Kingdom:

3Q . september 2019



Profit an.d loss accohnt

For the year ended 31 December 2018

Turnover
Cost of sales

Gross profit.
AdﬁiniStrativ¢ cXpenéc's
Opératinig (loss)/profit
Other.income- »
‘ Interest receivable and similar income
. (Loss)/profit before taxation

Tax on loss/(profit)

Loss on ordiﬁzu.ry activities:after tax

Loss.for the financial year

Note.

2018 - 2017

£ £
141041935 77,986,449
(136,069,417)  (70,258,994)
4,972,508 7,727,455,
(6,347,490)  (7,573,590)
(1,374,982) 53,865
36,530 36,205
128,304 29,135

" (1,210,148) 219,205

123,579 (269,263}
(1,086,569) (50,058)
- (50,058)

(1,086,569)

All operating results in 2018 and 2017 arose from continuing operations. There were no:other recognised gains-or losses for the -

.yéar.other than the results-as disclosed abéve.

The notes on pages 12-to 20 form part of these financial statements.



Balance sheet

At 31 Decemnber 2018
. : 2018. 2017
. Note _ £ £
Fixed assets ' ' _
Tangible assets . 9 318,791 . 113,575
Investments 8 - -
-318,791 113,575
Current assets . . I
Debtors 10 39,406,678 33,015,948
Cash at bank aid in hand. V . 22,764,995 42,532,607
62,171,673 75,548,555
Creditors: Amounts falling due within one year 1 (87,944,162) (100,029,259)
‘Net current liabilities | : ' ' (25,772,489)  (24,480,704)
Net:liabilities o (25,453,698) . (24,367,129) .
Capital and reserves . :
Called-up equity.share capital o T ) 13 1 ' b
Profit and loss account : ' (25,453,699)  (24,367,130)
Shareholders' deficit 4 . : | | (25453,698)  (24367,129)

The notes on pages 12 to'20 form part of these financial statements,

These financial sta mepts:wZ':broVed by the directors on o'l% ‘September 2019 and were signéd on its beh'ailf by:

Company Registration Number: 05452230

Colin Chapple
Director .-




Statement of Changes in Equity

Called up equity Profit and loss Total

share capital account’ . .

. £ £ £

- At 1 January 2017 ; 1 (24,317,072) (24,317,071)

Loss for thie financial year : - (50,058) (50,058)

Total comprehensive-loss ) ) - (50,058) (50,058)
at 31 December.2017 1 (24367,130) (24,367,129) .

L}

Loss for the financial year (1,086,569) (i,086,569)

(1,086,569)  (1,086,569)

Total compiehetisivé ioss

ot

at 31 December 2018 (25:453,699)  (25,453,698)

The notes-on pages’12 to 20 form part of these financial statements.
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Cash flow statement
At 31 Deceinber2018

Loss for the, year

Adjustnients Jor:

Deprecnanon amortlsatlon and impairment
Interést recéivable aiid similar incoirie
Taxation

Increase in debtors
(Decrease)/increase in creditors

‘Net cash: (outflow)/inflow from operating activities

Cash flows from investing:activities

Acqursmon of tangnble fixed assets
Interest received

Net cash.outflow-from in,v,e_s'ti,ng activities.

(Deciedse)/ificréase i i cash in‘thé period
‘Cash and:cash equnvalents at | January

Cash and cash equnvalents at 31 Deceniber

Note:

2018 2017
: £ £
11,086,569) (50,058)
149,541 27,131
(128,304) (29,135)
(123,579) 269263
(1,188,911 217201
(6:296,938) (65,179)
(12,055,310) 17,086,151
(19,541,159) 17,238,173
(19:541,159) 17,288,231
(354,757) (114,162)
128,304 - 29,135
(226:453) (.8.5;027?:);
(19 767. 612) 17 153 146
42,532,607 25 379, 461
22,764,995 42,532,607

The-notes.on pages 12 to 20 form part of these financial statements.



Notes

(forming part of the financial statements)
1 Accounting policies

AEG Presents Ltd (the "Company") is a private company mcorporated domilciled and registered in England in the UK. The
registered number is 05452230 and the registered address is Almack House; 28 King Street London, SW1Y 6QW.

These financial statements were prepared in accordance with Financial Reportmg Standard /02 The Fmanc:al Reporting Standard
applicable in the UK and Republic of Ireland ("FRS 102") as issued in August 2014. The amendments to FRS 102 issued in July
2015 have been applied. The presentation currency of these financial statements is sterling. -All amouiits ‘in the financial
statements have been rounded-to the nearest £1.

) . .
The accounting policies set out below have, unless otherwise stated; been applied consistently to all periods presented in these
financial statements.

a. Basis of preparation

The, financial statements have been prepared under the historic cost accounting convention, and in accordance with F inancial
Reporting Standard 102 (FRS 102) issued by the Financial Reporting Council. .

b.  Going concern

Notwithstanding net current liabilities of £25,772,489 as at 31 December 2018, the fi nanclal statements have been prepared on a
going concern basis which the directors consider to be appropnate for the following reasons. The directors have prepared profit
‘and cash flow forecasts for a period of at least 12 months from the date of the approval of these financial statements which
indicate that, taking account of reasonably possible downsidés; the company will have sufficient funds; throtigh funding of an
intermediate parerit-comparly, AEG Presents LLC, to meet its Ilabllmes as-they fall due for that period.

AEG Presents LLC has indicated its intention to continue to make available such funds as are needed by the company for the

* period covered by the forecasts, including that it does not intend to seek repayment of the amounts due from the entity at the
balance sheet date. As with any company placing reliance on other group entities for financial support, the directors acknowledge
that there can be no certainty that this support will continue although, at the. date of approval of these financial statements, they
have no reason to believe that it will not do so.

Consequently, the directors are confident that the company wnll have sufficient funds to continue to meet its liabilities as they fall
due for -at least 12 months from, the date of approval of the financial statemerits and therefore have prepared the fi nanclal
statements on a going concern basis.

¢.  Basis of consolidation

In the prior financial year the Company. presented consolidated fi nancnal statements because it has had one subsidiary and
investments classified as associates due to the level of equity shares held and the influence exercised on those investments. During
the year the only subsidiary of the Company was dissolved and the investments held are no longer deemed to be associated
undertakings of the Company. As a result the Company no longer presents consolidated financial statements and the 2018
financial statements are of the Company on a standalone basis. The prior year fi nancial statements have been restated to also
represent the Company on a standalone basis.

d,. Turnover

Turnover excludes Value Added Tax and represents income from live performances promoted by the Company and is recognised
‘upon completion of the performance.

Where payments are received from customeérs in advance of services provided, the amounts are recorded as deferred revenue and
‘are recogmsed as income over on maturity of the relevant évent.



Notes (continued)
1 Accounting policies (continued)

e.  Fixed assets and depreciation

Depreciation is provided to write off the cost less the éstimated residual value of tangible fixed, assets by _eqvua'l instalments over
their estimated uséful econgmic lives as follows: '

Fixtures, fittings, tools and equipment: - 3to 10 years
Leasehold land and buildings ‘- The shorter of 5 years-or the life.of the lease

f. Investments

Investments are stated at cost less any provision for impairment. Where the. recoverable amount ofithe investment is less, than the.
«carrying, value an impairment is recognised.

g. Deferred taxation

Deferred tax is recognised'in respect of all timing differences that have originated but not reversed at the balance sheet date where

‘transactions. or events that result in an obhganon 10 pay more tax in the future.or the right to pay less tax in the. future have.

oc¢urred at the balance sheet date. Txmmg differences are differences between the Companys taxable :profits -and iits results as

 stated in the financial Statenients that atise from the ificlusion of gairis or losses in tax assessments in periods different fromi those
in-which they are recogmsed in the financial statements.

h Foréign curreiicies

Transactions in foreign -currencies are, recorded us'ing the rate-of exchange ruling at.the date of the-transaction. Monetary assets
and liabilities denomifiated in foreign curteidies aré translated using the contracted ‘fate or the rate of exchange ruling at the
balance sheef date and the gams or los§és on translation are included in the profit-and loss account.

i.  Dividends on shares presented within'shareholders' funds

Dividends unpaid at the balance sheet date are-only recogmsed s a liability atthat date to the extent that they are-appropriately
authorised and are no longer at the discretion of the company. Unpaid dividends that do'not meet these criteria are disclosedin the

notes to the financial statements.

jo  Leases

Op_er'ating lease rentals are charged to the profit and loss account on a straight line basis-over the lease term.



Notes (contmued)

1 Accountmg policies (conlmued)

k.  Financial instruments

i)  Financial asseis and Iiabifitiel‘s

=  Financial assets and financial liabilities -are recognised when ‘the Company becomes a ‘party to the contractual
provisiotis-of the instrument. Finiancial and liabilities are mmally nicasured at transaction price (mciudmg transaction -

costs)

* Financial assets and. llabtlltles are only offSet in the balance shégt whien, and only ‘when there: i isa ]egally enforceable
‘right to $ét off the recognised amounts-arid the Corfipanly intends to gither settle on a net basis, or'to realise:the asset
‘and settle the liability srmultaneously

» ° Debt instruments are subsequently measured at amortised cost using the effective interest method.
-. RN . !
ii) -Cash and cash.eqitivalents:
» Cash and cash equtvalents comprise cash balances and call deposits. Bank. overdraﬁs that are repayable on demand
are included as-part of ¢ash and cash equivalents for the purposés of the cagh flow statement.

.

L Interest recelvable and Interest payable

‘Interest. payable and similar charges include interest payable, finance charges on. shares classified as. liabilities and fi nance leases
‘recognised in profit or loss, usmg the effective interest metliod, unwinding of thé discount on provisions. Borrowing costs that:are
dlrectly atifibutable to the acquisition, construction &t production of an ‘agset that takés a‘substantial time to be prepared for use,
-are: capttahsed as part of the cost that asset/are-expensed-as occurréd..

Qther-interest rec¢ivable and snmllar in come include interést réceivablé on fuinds: invested. Tnterest inicorme ‘and interest payable
are recognised in profit or 10ss as they acciieg; usmg thé effecttve interest method. Dividend i income is: recogmsed in the profitand.
loss account on the date theé entity's right toréceive payments is established. Foreign currency gains and: losses are. reported ona
’net basis.

m. Post retlrement benéfits

The Company operates one definéd contrlbutlon pensnon schigme. The assets of the scheme are held: separately from those.of the’
‘-Company in independently adiinistered funds. The amount charged agamst profits represents- the contributions payable to ‘the
schemes in respect of the accounting period. .



Notes (¢continued)

2. Segmental rejp_i;rting\

During the yéar the Compaiy génerated ."r"eyeiiue"ih the following geogtaphical locations:

_United Kingdom
Rest of the world

During the year the Commpany gerierated revenue through the following activities:

,Rendermg of services
Royalties

3" Profit before taxation

Profit before taxation is stated:after.charging:

Auditot's Femuneration:
Fees payable to KPMG LLP and jts assocnates for audit of the company
Fées payable to KPMG.LLP for audit related servnces

Deprec}iation on ‘tangi_ble,ﬂxed assets
Net foreign exchange losses/(gains)

4  Staff numbers 'and'c'ost's

2017

£

2018
£ £
138,006,576 68,595,806
3,035,349 9,390,643
141,041,925 77,986,449
2018 2017
£ £
129,509,671 70,624,406
11,532,254 7,362,043
. 141,041,925 77,986,449
2018 2017

£
64,200 - 58,700
6,000 5,500
© 149,541 27,131
.. 227:406 551,069

The average number of persons employed by the'Company. (including. diréctors) during the ycar analysed by category, ‘were-as

follows:

~ Administration.
Operations
Sales and marketing

. Number of_‘emp‘lqyees

2018 2017
No. No
‘14 12
16 14
21. 21

47 - -

15



Notes (continued)
4  Staff numbers and costs (continued)

“The aggregate payroll costs of these persons were as follows:

2018 2017

Wages and salaries . 4,013,597 3,638,074
‘Social Secufity costs . T 488,082 465,488,
Othier pension costs - ' : 108,278 92,713
4,609,957 4,196,275

Pensiori-scheme

“The Company operates a defined contribution pension :scheme. The pension costs charge for the period represeiits contributions

‘payable by the Company to the scheme and amounted-to £108,278 (2017: £92,713).
There:were £9,048 (2017: £9,337) outstanding contributions at:the end of the financial.year.

:5  Remuneration of directors

20'1"8

£

Directors' emoluments . ' 550,576
‘.Company?‘co‘ntributions to money purchase p_en_si_on schemes' . 9,823

2017
£

538,443
9,537

560,399

547,980

Th highest paid directors.had emoluments of £289,26.1 (2017:£282,851).

‘During 'tli’e‘_year'retirement bgneﬁts;ac,cr_ued to two directors (2017:twg directors) under:money pur’cha,‘s,e schémes.

6. Interest receivable and similar income

2018
. , £
Ihterest:receivable and similar income _ ' ] 128,304

2017

" 29,135




Notes (continued)
7 Taxation

F_aett_)'i'fs affecting the tax charge

‘The standard rate of, corporation tax in the UK in the year is.19.00% (2017: 19.25%). The: sactual tax profit and loss itpact for thig

period is lower (2017: lower) than the standard rate for the reasons set oit ifi the following réconciliation:

2018 2017
£ £
Current tax reconciliation. . .

« Profit/(loss) before tax . : : (1,210,148) 219,205
Current tax charge/(credlt) at 19.00% (2017: 19.25%) (229,928) 42,190.
Effects of: )

Iterns not' deductible for tax purposes’ 14,821 233,291
Fixed asset differences , 950 -
Losses carried back : ' 54,609 -
“Transfer Pricing:Adjustments 152,000 153,973
Adjustments to tax charge in respect of previous-periods : (123;579) -
Group relief surrendered before consideration - ‘ - (276,315)
Payment / (receipt) for group relief - 239,476
Deferred tax fiot recogrnised . 7,548 123,352)
Total-current tax charge/(credit) - ‘ (123,579) 269,263

At 31 December 2018 there are taxable iosses carried forward of £Nil (20 l-’l::£Nil)'.

Reductions in the UK corporation tax rate from_ 20%to 19% (effective from 1. Apnl 2017)and 18% (effectlve from 1 Aprll 2020)_
-were substantively enacted on 26 October 2015. A further rédiction to the UK: corporation tax rate to 17% effective. 1 April 2020
(repacing the 18% rate) was substantlvely enacted oi 6 September 2016. This will reduce the company's future current tax charge

© accordingly: The deferred tax liability at 31" December 2018 has been calculated based on these rates.
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. Notes (continued)

‘8 Investments

Cost _
At 'l January 2018
Disposals

At 31 December 2018
Impairmént

At 1 January 2013
Disposals

At31 Décember2018

Netbook value

. At31 December2018.

At 31 Décember2017

Other Investments in

The company had 1o interest greater than 20%.inany investments at 31 Decémber 2018.

A subsidiary of the company, Rock Ness Limited, was dissolveéd on 5 June 2018.

) 9. Tar_lgil?‘_le. assets.

At | January:2018
Additions

At 31 December 2018

Depreciation

(At 1 January'2018
Charge-for the year
Disposals

(At 31 December 2018

Net book value:
At 31 Deéceiithéi 2018

At 31 December 2017

investments.  subsidiaries Total
£ £ £
1,161,148 1,536,544 2,697,692
- (1,536,544).  (1,536,544)
1,161,148 - L16L148
1,161,148 1,536,544 2,697,692;
- (1,536,544)  (1,536,544)
1,161,148 « 1,161,148
~ Fixtures,
fittings, tools

:and equipment Total

£ £

216,644 216,644

354,757 354,757

5715401 571,401

103,069 103,069

149,541 149,541

252,610 252,610

318,791 318,791

113,575 113,575




Notes (continued)
10 Debtors

i

Amounits due after onie year:
Prepayments and accrued income

Amounts due within one year:

Trade debtors

Ambounts owed by group, undertakings
_Corporation tax receivable

Prepayments and accrued income:

11 Creditors - amounts falling due within one year: -

Trade creditors _
Amounts owed to group undertakings
Corporation tax payable

Accruals and deferred income

12°  Financial inStruments

_Financial assets

Measured at undiscountéd amount receivable
Cash at bank and in hand
Trade and other debtors

2018 2017
3,891,190 -
3068826 2944372
2425071 25279208

93,792 . i
7,927,799 4,792,368
39,406,678 33,015,948

" 2018 2017

T £

. 3,588,735 3,348,973
46,965,179 46,805,162

- 29,787
37,390,248 49,845,337
87,044,162 100,029,259

2018 2017 .

£ £

| 22,764,995 42,532,607
29376,162 29,823,558

52,141,157 72,356,165
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- Notes (continued)

12 Financial instruments (contimied)

Finiancial liabilities 2018 2017
- » £ £

Measured at undiscounted amount pay,ab,le' . - ‘

Trade and other creditors . - 50,553,914 50,154,135

Accruals, : ; < . ’ : 4,367,075 4,174,767

54,920,989 54,328,902

' 13 Called-up share capital

2018 2017
£ £

Authorised
100 Ordmary shares of £1 each - 100 - 100
Allotted, called up.and fully paid ~ »
+1 Ordinary share of £1 . . . 1 1

14 Commitiiénts:
Asat the period end the:Company had made commitments in relation to future.events totalling £39,467,959 (2017: £36,389,330).
15 R’e’latedjpa rty disclosures

As the Company isa wholly owned subsidiary of AEG Live LLC, the Company is exempt from the requirement under F manclal
Reporting - ‘Standard 102, to disclose; transactions with .entities that are wholly owned by that group. ‘The Compatiy has taken
advantage of that exem ptlon .

16 Ultimate ’parent underta‘kih‘g’

il s
‘e

The company's ultlmate parent undertakmg is The. Anschutz Conipany; mcorporated in the United States of’ Amenca, reglstered
address: 555 17th Stieet, Suite 2400, Denver, Colorado 80202. The smallest " group in which the company's financial statements
aré consolidated is that héaded by AEG Presents LLC lncorporated in the-United States of America: The consolidated accounts of
these groups ate not avallable to the public.

17- Subsequent Events:

Theré are no subsequerit events to note that would affect the balance sheét.as at 31 Deéceriiber2018.
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