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Premier Telesales Limited

Report of the Director
for the Year Ended 31 May 2010

The director presents his report with the financial statements of the company for the year ended 31 May 2010

COMMENCEMENT OF TRADING
The company commenced trading on 1 December 2009

PRINCIPAL ACTIVITY
The pnncipal activity of the company in the year under review was that of telesales

DIRECTOR
R Taylor held office duning the whole of the penod from 1 June 2009 to the date of this report

This report has been prepared in accordance with the speciat provisions of Part 15 of the Compamies Act 2006 relating
to small companies

ON BE F OF THE BOARD

R Taylor - Director

17 December 2010
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Premier Telesales Limited

Profit and Loss Account
for the Year Ended 31 May 2010

2010 2009
Notes £ £

TURNOVER 178,496

Cost of sales 103,811

GROSS PROFIT 74,685

Administrative expenses 58,404

OPERATING PROFIT

ON ORDINARY ACTIVITIES

BEFORE TAXATION 2 16,281

Tax on profit on ordinary actvities 3 3,419

PROFIT FOR THE FINANCIAL YEAR
AFTER TAXATION 12,862

The notes form part of these financial statements
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FIXED ASSETS
Tangible assets

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

PROVISIONS FOR LIABILITIES
NET ASSETS

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHCLDERS' FUNDS

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended

31 May 2010

The members have not required the company to obtain an audd of is financtal statements for the year ended
31 May 2010 in accordance with Section 476 of the Companies Act 2006

Premier Telesales Limited

Notes

wom

The director acknowledges his responsibilities for

(a) ensurng that the company keeps accounting records which comply with Sections 386 and 387 of the Companies

Act 2006 and

{b) prepanng financial statements which give a true and fair view of the stale of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Sectons 394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to

Balance Sheet

31 May 2010
2010

40,812
11,012

51,824

43,898

financial statements, so far as applicable to the company

The financial statements have been prepared in accordance with the special provisiens of Part 15 of the Companies Act

6,375

7,926

14,301

1,339

12,962

2009

100

100

100

100

100

100

2006 relating to small companies and with the Financial Reperting Standard for Smaller Entibies (effective Apnl 2008)

The financial statements were approved by the director on 17 December 2010 and were signed by

R Taytor - Director

The notes form part of these financial statements
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Premier Telesales Limited

Notes to the Financial Statements
for the Year Ended 31 May 2010

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the histoncal cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Tangible fixed assets

Depreciation 1s provided at the following annual rates in order to wnte off each asset over its estmated useful
hfe

Plant and machinery etc - 15% on reducing balance

OPERATING PROFIT

The operating profit 1s stated after charging

2010 2009
£ £
Depreciation - owned assets 1,125 -
Directors' remuneration and other benefits etc - -
TAXATION
Analysis of the tax charge
The tax charge on the profit on ordinary activilies for the year was as follows
2010 2009
£ £
Current tax
UK corporation tax 2,080 -
Deferred tax 1,339 -
Tax on profit on ordinary activiies 3,419 -
TANGIBLE FIXED ASSETS
Plant and
machinery
etc
£
COosT
Additions 7,500
At 31 May 2010 7,500
DEPRECIATION
Charge for year 1,125
At 31 May 2010 1,125
NET BOOK VALUE
At 31 May 2010 6,375
DEBTORS AMOUNTS FALLING DUE WITHIN ONE YEAR
2010 2009
£ £
Trade debtors 40,812 -
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Premier Telesales Limited

Notes to the Financial Statements - continued

for the Year Ended 31 May 2010

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Taxation and social security

Other creditors

PROVISIONS FOR LIABILITIES

Deferred tax

Deferred tax

Balance at 31 May 2010

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class
100 Ord:inary
RESERVES

Profit for the year

At 31 May 2010

ULTIMATE CONTROLLING PARTY

Nominal 2010
value £
£1 100

The company I1s wholly owned by the director, Mr R Taylor
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