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REVENO MEDIA LTD _
REGISTERED NUMBER: 05442684 -

BALANCE SHEET
AS AT 31 MAY 2021

2021 2020

Note - £ £
Current assets ) \
Debtors: amounts falling due within one year 5 5,239,828 . 4,676,501 ,
Cash at bank and in hand : .6 839,918 : 6,710
. ) 6,079,746 4,683,211
Creditors; amounts falling due within one year 7 - (5,642,048) ) (4,470,581)
Net current assets C - . 437,698 . 212,630 '
" Total assets less current liabilities ' ' 437,698 212,A630
‘Netassets . . : : 437,698 - 212,630
Capital and reserves
Called up share'capital ’ . ' 1,000 1,000
Profit and loss account . ‘ © .436,698 o 211,630 .
437,698 212630

The directors consider that the Ccmpany is entitied to exemption from audit under section 477 of the Companies
Act 2006 and members have not required the Company to obtain an audit for the year in questlon in accordance
with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparatlon of financial statements.

© The financial -statements have been prepared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

" The financial statements have been delivered in accordance with the prowsmns applicable to companies subject
to the small companies regime. :

.The Company has opted not to file the proft and loss account in accordance with provisions applicable to
' companies subject to the small companies’ regime. .

The financial statements were approved and authorised for issue by the board and were signed on its behalf on
' ' ' ' 24/3/2022 | 13:16 GMT

MRy VS SEV
N. Vasiljeva
Director

The notes on pages 2 to 5 form part of these financial statements.
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REVENO MEDIA LTD

- NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

General information

The company is a private company limited by shares and is incorporated in England and Wales. The’
address of its registered office is Suite 12, 2nd Floor, Queens House, 180 Tottenham Court Road,
London, W1T 7PD..

Accountmg pollcues

21

2.2

BaS|s of preparation of fmanclal statements

The fi nancial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial Reporting -
Standard 102, the Financial Reportlng Standard applicable in the UK and the Republlc of Ireland and
the Companies Act 2006

The following pnncnpal accountmg pohmes have been applied:

Foreign currency translation

Functional and presentation currency

The Company's functional and pfesen'tational currency is GBP.

Transactlons and balances

Forelgn currency transactions are translated mto the functional currency using the spot exchange
rates-at the dates of the transactions.

At each period end foreign currency monetary items are translated Osing' the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate‘ A

‘when fair value was determined.

Forelgn exchange gains and losses resulting from the settlement of transactions and from the

-translation .at period-end exchange rates of monetary assets and liabilities denominated in foreign

currencies are recognised in profit or loss except when deferred in other comprehensuve income as
quallfylng cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented.in the Profit and loss account within 'finance income or costs'. All other foréign exchange -
gains and losses are presented in profit or loss within ‘other operating income'. '
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REVENO MEDIA LTD

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

2,

Accounting policies (continued)

23

24

2.5

2.6

27

2.8

Revenue

Revenue is recognised to the extent that it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured. Revenue is measured as the fair value of the

‘consideration received or receivable, excluding discounts, rebates, value added tax and other sales

taxes. The following criteria must also be met before revenue is recognised:
Rendering of services
Revenue from a contract to provide services is recognised in the period in which the services are

provided in accordance with the stage of completion of the contract when all of the following
conditions are satisfied: .

. the amount of revenue can be measured reliably;
. it is probable that the Company will receive the consideration due under the contract;
o.  “the stage of completion of the contract at the end of the reporting period can be measured
reliably; and :

. the costs incurred and the costs to complete the contract can be measured rehably

Borrowmg costs | |

All borrowing costs are recognised in proﬁt or Ipss in ihe year in which they are incurred.

Taxation |

Tax is'recognlséd in profit or loss except that a charge attributable to an item of income aﬁd expense

recognised as other comprehensive income or to an item recognised directly in eqmty is also
recognised in other comprehenswe income or directly in equny respectively.

The-current income tax charge is calculated on the basis of tax rates and laws that have been

enacted or substantively enacted by the balance sheet date in the countries where the .Company
operates and generates income.

Exceptional items

Exceptional items are transactlons that faII W|th|n the ordlnary activities of the Company but are
presented separately due to thelr size or incidence. .

Debtors
Short-term debtors are measured at transaction price, less any impairment. Loans receivable are

measured initially at fair value, net of transaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment. .

Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than three months from the date of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.
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REVENO MEDIA LTD

NOTES fO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2021

2,

Acco(mtihg policies (continued)
2.9 Creditors

Short-term creditors are measured at the transaction price. Other financial liabilities, including bank -
‘loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method : '

.

- 210 Financial instruments

The Company only enters into basic financial instrument transactions that. resuit in-the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third partles loans to related parties and investments in ordinary shares.

"For financial assets measured at cost less impairment, the |mpa|rment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at .
the balance sheet date. ' .

Financial assets and liabilities are offset and the net amount reported in the Balance sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle ona
net basis or to reallse the asset and settle the liability snmultaneously

Judgments in applying accounting policies and key sources of estimation uncertainty

Estimates and judgments are continually evaluated and are based on historical experience and ether
factors, including expectations of future events that are believed to be reasonable under the

~ circumstances.

Employees

'The average monthly number of employees mcludmg directors, during the year was 3 (2020 - 4).

Debtors
2021 2020
£ £
Trade debtors . ' 3,975,006 ,2,862,5'19
© Other debtors s : 13,462 13,624
Prepayments and accrued income ) ' 1,251,360 1,800,358 |

5239828  4.676,501
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REVENO MEDIA LTD

NOTES TO THE FINANCIAL STATEMENTS
~FOR THE YEAR ENDED 31 MAY 2021 -

.

Cash and cash equivalents

Cash at bank and in hand. '
Less: bank overdrafts

Créditors: A_rhounts falling due within one year

Bank overdrafts

~ Other loans

- Trade creditors

Cofporation tax

Other taxation and social security
Other creditors

Accruals and deferred jncome

Relatéd party transactions -

2021

"2020

£ £
839,918 © - 6,710
@) @
839,914 6,706

2021 2020 -
£ £
4 4
- 33,860
4286666 . 2,113,026 °
55,460 12,066
680 133
16,070 45,619
1,283,168 . 2,265,873
5643048 . 4470581

" Included in other creditors is an amount due to a director of £12 986 (2020 Nil). ThlS amount is mterest

free and repayable on demand
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