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QL2 EUROPE LIMITED
Financial Statements

Ycar ended 31st December 2007

I he Directors have pleasure m presenuing therr report and the Financal Statements of the Company
for the year ended 31st Decemper 2007

Principal Activities

The principal activity of the company during the period to act as a marketing representative of the
parcnt company which 15 invuived m the development. heensimg and sale of sofiware solutions to
extract and mtegrale data from the world-wide web and enterprise networks

Directors
[he Directors who served “he ompany during the year were as foltows

Kk Chm
V Borcich

I he company 15 a wholly awned subsidiary ot Q1.2 Softwaic, Inc meorporated in the United States of
America The Ihirectors have no inlerest in the shares of the Company

Auditors

The Company 15 entitled to enemption from the requirement tor audit under Section 249A Compantes
Act 2005 as the QL2 Soltware Inc group s witam the definmon of a small company The members
have not requised the compan» 1o obtam an sudn of s financial statements for the year to December
31 2007 i accordance with $eci01 2493 Companes Act 2005

Smalt Company Provisions
This report has been prepared 1n accordance with (e specral provisions for small companies under
Part V11 of the Companies Act 1983

Registered office Stgnzd on behalt of the Directors
Swallows Court
Randwick
Gloucestershire
GL6 61D

Vv Boteich
Director

Approved on §3th Julv 2008




QL2 EUROPE LIMITED
Financial Statements

Year ended 31+t December 2007

Company law requires the Directors 10 prepare Financial Statements tor each financial year which
give a true and far view of the state of affans of the Company and of the profit or loss of the
Company lor that year in preparing those Financial Statements the Directors are required to

setect suitable Accounting Policies and then apply them cons.stently
make judgemconts and estiniates that are reasonable and prudent and

prepare the Priancial Statements on the going corcern b1sis unless 1115 inappropriate to presume
that the Company will conunue 1 busingss

The Dnectors are responstble for heeping proper accounting 1ecords which disclose with reasonable
aceuracy at any ume the financial position of the Company and to enable them to ensure that the
Minancial Statements comply with the Companies Act 1985 [he Ihrectors are also tesponsible for
sateguarding the assets of the C ompany and hence for tehing reasonable steps for the prevenuon and
detection of fraud and other iregulariies




QL2 EUROPE LYMITED
Profit & Loss Account

Year ended 3ist December 2007

2007

Note £

Furnove: 2 339811
Cost of sales 14,201
Adminstrative espenses 294,445
Operating profit 3 31,165
Interest receivable -
Profit or ordinarvy activities before taxation 31,165
Tax on profit on ordimary activitics 5 6,372
Retained profit for the financial year 24793
Balance brought forward 16,295
Balance carried forvward 41,088

I'ic notes on page 3 form pari of these Financial Statements

~3-




QL2 EUROPE LIMITED
BRalance Sheet

31st Pecember 2007

2007
Note £
Fixed assets
Tangiblc asscts 6 0
Current assets
Debtors 7 49,202
Cash at bank 10,329
59,531
Creditors. Amounts faliing due within one year 8 18,343
Net current assets 41,188
Total assets less current habilities 41,188
Capital and reserves
Called-up equity share capial i1 180
Profit and loss account 41,088
Shareholders' funds 41,188

{hece §nancial Statements have heen prepared m accordance with the special provisions for small
companies under Part Vi of the Compames Ac, 1985 and with the Financial Reporting Standard for
Smaller Ennes ceficctve June 20023

For the year ended Decembe- 21 2007 the company was entitled to cxemption unider section 249A(1)
of the Companies Acl 1985 No members have required the company 1o obtain an audit of 1t account
tor the period i question  accordance with seciion 249B(2) The directors achnowledge their
responsibihny tor 1) Fasurmg the company heeps accounting records which compiv with section 221,
and u) preparing accounits which give a true and fair view of the state of affars of the company as at
the und o' 1ts priit and loss for the financial year in accetdance with section 226 ard which otherwise
comply with the requirements of the ( ompanies Act relating to accounts. so far as apphcable 1o the
company

These |inancial Statemenis were approved by tne Directors on the [5th July 2008 and are signed on
thetr behald by

x’/s——-‘—\_/(

V Boreich

The notes on page 4 lorm part of these Fmancial Statements




QL2 EUROPE LIMITED
Notes to the Financial Statemeats

Year ended 31st December 2007

1.  Accounting policies
Bast of accounting

The Financial Statements have been preparcd under the historical cost convention, and m
aczordanes with #f ¢ Hina e1as Reporung Standard for Smaller kntities (effective June 2002)

Furnove

Furnover rapresents amoieds mvoiced to customers, net of value added tax
Firied assets

All fixed assets are mitially recorded at cost

Deprecation

Depreciation 1s caleulated sn as 1o wite oft the cost of an asscl. less its estimated residual value,
over the uselul ccononuc hfe of that asset

Operating lease agreements

Rentals applicable 1o operating leases where substanually all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight linc basis over the
period ol the lease

Foreign currencies

Assets and habilsties in forewgn currcneies are translated mnto sterhing at the rates of exchange
ruhng ot the balance sheet date Transachiens in foreign currercies are translated into sterling at
the raie of csehar ge malag 4t tRe daie of the transaciion Exchange differences are taken nto
account m arnving at the operating profit

2.  Turnover

UK twrnover amaeunted to 100 00% of the 101al tunover for the year

3} Opcrating profit

Operating profit s stated after charging

2007

£

Depreciauon of owned fived assets 0
Net loss on foreign curressy translaticn 0
0




QL2 EUROPE LIMITED
Notes to the Financizl Statements

Year ended 315t December 2007

4, Directors’ emolements

The Directors' agaregaie emoluments 1n respect of qualitying services were

Aggregdit ¢molurients 0

§  Tavation on ordinary actavities

Current 114

LIK Corporation Lax based on the results for the year at 20% 6.372

Total current 1ax 6,372

6 Faagible fived assets

Cquipment

£

Cost

atdanuzey 1 2007 0

Additions 0
0

At 31st December 2007

[

Deprecwation
Atlamra vy o 2007
Charge tor the year

At 31st December 2007

l:«‘:c

Net book value
At 31st December 2607 0




Q1.2 EUROPE LIMITED
Notes to the Financial Statements

Year ended 31st December 2007

7 Debtors

2007
4
Trade Debtors 3,343
Valie Adad Tox 899
Group Compaes 39,960
49,202

8. Crediters Amounts fallhing due within one vear
2007
£
rade ¢ cditors 2,786
Amaun » owed o 2roup unortakings 0
Carporation L, 19,145
PAYL and socsal vecunty 5,412
Value Added Tax 0
18,343

9  Commtments under operating leases

At 3161 December 2006 the Company had aggregate annual commitimenis under non-cancellable
operating feases as set out below

2007
£

Operetn g leasas which expire
Within } year 8.136

10. Related party tramsactions

In accordance with the exemption stated m {inancial Reporting Standard No 8 no details are
shawn of related party transactions with the company's parent and fellow subsichanes in which
the pareut company holds 30% or more of the voting rights




12.

Share caprial

Authorised share capital

100Ordinary shares of £1 each

Allotted. catied up and fully paud

2007
No £
O~nar, S ars of £Y g 100 100

Ultemate parent company

2007

100

2006
No

100

2006

100

100

[he company 1s ¢ whollv owned subsidiary of QL2 Software Inc, a company incorporated in the
United States of Amenca Q1 2 Software Inc s headquarters are at 316 Occidental Avenue S,

Suite 316 Seattle Washington WA 98104 USA




