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DESIGNSPACELONDON LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Notes

Fixed assets
Tangible assets 3

Current assets

Stocks

Debtars

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amcounts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves
Called up share capital
Share premium account
Capital redemption reserve
Prefit and loss reserves

Total equity

2022
£ £
17,319
24,065
814,481
571,082
1,409,628
(686,242)
723,386
740,705
(205,910
{1,798)
532,997
700
134,100
300
397,597
532,997

2021
£ £
27,771
96,030
433,815
460,482
990,327
(597.151)
393,176
420,947
{40,493)
(2.364)
378,000
700
134,100
300
242,990
378,000




DESIGNSPACELONDON LIMITED

BALANCE SHEET (CONTINUED}
AS AT 31 DECEMBER 2022

The director of the company have elected not to include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2022 the campany was entitlad to exemptian from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparation of financial statements.

The member has not requirad the company to abtain an audit of its financial statements for the year in question in
accordance with section 475.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on the date shown below:

R Atkins
Directar

Company Registration No. 05432186




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.1

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company information

DesignSpacelLondon Limited is a private company limited by sharss incarporated in England and Wales. Company
Registration No. 05432186 (England and \Wales). The registered office is Figurit Charterad Accountants, Niddry Lodge,
51 Holland Street, London, W8 7JB.

Accounting convention

These financial statements have been preparad in accerdance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {("FRS 102") and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclesure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearast £.

The financial stalements hava been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Turnover

Turncver is recognised at the fair value of the consideration received or receivable for goods and services provided in
the normal course of business. and is shown net of VAT and other sales related taxes.

Tangible fixed assets
Tangible fixed assels are initially measured at cost and subsequently measured at cost.

Depreciation is recognisad so as lo write off the cosl or valuation of assets less their rasidual values over their useful
lives on the following bases:

Leasehold improvemnents Straight line over the life of the lease
Fixtures, fittings and equipment 20% straight line

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it
is not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprisas direct
materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing the
stocks to their present location and condition.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank ovardrafts. Bank overdralis are
shown within barrowings in current liabilities.




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.7

1.8

1.9

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectian 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument and there is an intention to settle an a net basis or 1o realise the asset and
seltle the liability simultaneously.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently caried at amortised cost using the effective interest method.

Basic financial liabilities
Basic financial liabilities, including creditors and loans are initially recognised at transactian price. Financial liabilities
classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

Taxation
The tax expense represents the sum of the tax cumrently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recagnised for all timing differences and deferred tax assets are recognised to the
extent that it is probable that they will be recoverad against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are nat recognised if the timing difference arises from goadwill or from the initial
recognitian of other assets and liabilities in a transaction that affects neither the tax profit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
na lenger probable that sufficient taxable profits will be available to allew all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liatilily is settled or the
asset is realised. Deferred tax is charged or credited in the profit and less account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities and
the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benafits are recognised as a liability and an expense.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an ernployee or to provide termination benefits.




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.1

1.12

1.13

1.14

Accounting policies

Retirement benefits

(Continued)

Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to income on a straight
line basis over the tarm of the relevant lease except where ancther mare systematic basis is more representative of
the time pattern in which economic benefits from the lease asset are consumed.

Government grants

Gaovernment grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dales of
the transactions. At each reporting end date, monetary assets and lizbilities that are denominated in foreign currencies
are refranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation are included

in the profit and loss account far the period.

Long term centracts

Ameounts recoverable on long term contracts, which are included in debtors are stated at the net sales value of the
work done after provisions for contingencies and anticipated future losses on contracts, less amounts received as
progress payments on account. Excess progress payments are included in creditors as payments received on

account.

Employees

The average monthly number of persons (including direclors) employed by the company during the year was 13 (2021

- 14}
Tangible fixed assets

Cost

At 1 January 2022

Additions

At 31 December 2022
Depreciation and impairment
Al 1 January 2022

Depreciation charged in the year

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 December 2021

Total
189,673
1.315
190,988
161,902
11,767

173,669

17,319

27,771




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

4 Total lease commitmants

At the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2022 2021
£ £
13,436 88,436




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 20006.



