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DESIGNSPACELONDON LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2020

Notes

Fixed assets
Tangible assets 3

Current assets

Stacks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets
Total assets less current liabilities

Creditors: amaunts falling due after more
than one year

Provisions for liabilities

Net assets

Capital and reserves

Allotted, called up and fully paid share
capital

Share premium account

Capital redemption reserve

Profit and loss reserves

Total equity

2020
£ £
76,010
83,087
949,761
374,118
1,406,966
(1,028,223)
378,743
454,753
(57,201)
10,100)
387,452
700
134,100
300
252,352
387.452

2019

259,889
977,923
192,957

1,430,768

{1,287,359)

247,872

143,410

391,282

{17.599)

{11,580)

362,103

700
134,100
300
227,003

362,103




DESIGNSPACELONDON LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2020

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to the
preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies and
Groups (Accounts and Directors' Report) Regulations (S.1. 2008/409){b}.

The director of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Far the financial year ended 31 December 2020 the company was entitled Lo exemption from audit under section 477 of
the Companies Act 2006 relating t¢ small companies.

The director acknowledges his responsibilities for complying with the requirements of the Act with respect to accounting
records and the preparaticn of financial statements.

The member has not required the company to obtain an audit of its financial statements for the year in question in
accardance with section 476.

These financial statements have been prepared and deliverad in accordance with the provisions applicable to companies
subject to the small companies’ regime.

The financial statements were approved by the board of directors and authorised for issue on the dale shown below and
are signed on its behalf by:

R Atkins
Director

Company Registration No. 05432136




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

11

1.2

1.3

1.4

1.5

1.6

Accounting policies

Company infarmation

DesignSpacelondon Limited is a private company limited by shares incorporated in England and Wales. Company
Registration No. 05432186 {(England and Wales). The registered office is Figurit, Niddry Lodge, 51 Halland Street,
Kensington, London, W8 7JB.

Accounting canvention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (' FRS 102") and the requirements cf the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have heen prepared under the historical cost convention. The principal accounting
policies adopted are set out below,

Turnover
Turnover is recognised at the fair value of the consideration received or receivable for goods and services provided
in the narmal course of business, and is shown net of VAT and other sales related taxes.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values aver their
useful lives on the fallowing bases:

Leasehold improvements Straight line over the life of the lease
Fixtures, fittings and equipment 20% straight line
Motor vehicles

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in crder to determine the extent of the impairment loss {if any}. Whare
it is nol possible 1o estimate the recoverable amount of an individual asset, the company estimales the recoverable
amount of the cash-genearating unit to which the asset belongs.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct malerials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities.




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

1.7

1.8

19

Accounting policies {Continued)

Financial instrumants
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument and there is an intention to settle on a net basis or to realise the asset and
settle the liability simultanecusly.

Basic financial assets
Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amartised cost using the effective interest method

Basic financial liabilities
Basic financial liabilities, including creditors and loans are initially recognised at fransaction price. Financial
liabilities classified as payable within one year are nct amortised.

Debt instruments are subsequently carmried at amortised cost, using the effective interest rale method.

Equity instruments

Equity instruments issued by the company are recerded at the proceeds received, net of direct issue costs.
Dividends pavable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax
The tax currently payable is based on taxable profit for the year. The company’s liability for current tax is calculated
using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the exient that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor the
acgounting profil.

The earrying amount of deferred tax assels is reviewed at 2ach reporting end date and reduced to the extent that it
is no longer prohable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax 15 calculated at the tax rates that are expected to apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly 1o equity, in which case the defarred tax is also deall with in equity. Deferred tax assets
and liabilities are cffset when the company has a legally enforceable right Lo offset current tax assels and liabilities
and the deferred tax assets and liabilities relate to taxes levied hy the same tax authority.

Employee benefits
The costs of short-term employee henefits are recognised as a liability and an expense.

Terrnination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an emplovee or to provide termination benefits.




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

112

113

115

Accounting policies {Continued)

Retirement benefits
Payments ta defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the ricks and
rewards of ownership lo the lessees. All other leases are classified as operating leases.

Assets held under finance leases are recognised as assets at the lower of the assets fair value at the date of
incaption and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance lease obligation. Lease payments are treated as congisting of capital and interest elements. The
interast is chargad to the profit and loss account so as to produce a constant periodic rate of interast an the
remaining balance of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to incecme on a
straight line basis cver tha term of the relevant lease except where another more systematic basis is more
rapresentative of the time pattern in which economic benefits from the lease asset are consumed.

Government grants
Government grants are recognised at the fair value of the asset received or receivable when there is reasonable
assurance that the grant conditions will be met and the grants will be received.

A grant that specifies perfermance conditions is recegnised in income when the performance conditions are met.
Where a grant does not specify performance conditians it is recognised in income when the proceeds are received
or receivable. A grant received hefore the recognition criteria are satisfied is recognised as a liability.

Foreign exchange

Transacticns in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated In foreign
currencies are retranslated at the rates prevailing on the reparting end date. Gains and losses arising on translation
are included in the profit and loss account for the period.

Long term contracts

Amounts recoverable on long term contracts, which are included in debtors are stated at the net sales value of the
wark done after provisions for contingencies and anticipated future losses on coniracts, less amounts received as
pregress payments on account. Excess progress payments are included in creditors as payments received on
account.

Employees
The average monthly number of persons (including directors} employed by the company during the year was 12
(201G -12).




DESIGNSPACELONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2020

3 Tangible fixed assets

Total
£

Cost
At 1 January 2020 468,000
Additions 12,666
Disposals (243,999)
At 31 December 2020 237,667
Depreciation and impairment
At 1 January 2020 221,128
Depreciation charged in the year 52,421
Eliminated in respect of disposals (111,892)
At 31 December 2020 161,657
Carrying amount
At 31 December 2020 76,010
At 31 December 2019 247,872

4 Total lease commitments

At the reporting end date the company had cutstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2020 2019
£ £
163,436 1,318,436
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