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Directors’ report

The directors present their directors’ report and financial statements for the year ended 31 March 2014.
Principal activities ’

The company was dormant throﬁghout the period under review.

Directors

The directors during the period under review were:

K D Langford
I G H Leggett

Both the directors, being eligible, offer themselves for election at the forthcoming Annual General Meeting.
Auditor

In accordance with Section 480(1) of the Companies Act 2006, the company, being eligible, has elected not to
appoint an auditor. ‘

By order of_ the board

wl

K Lafigford . I Leggett Vineyard House

Director Director ‘ 44 Brook Green
London

W6 7BY

2014
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Balance Sheet |

at 31 March 2014 .

Note 2014 2013

' E ’ £

Current assets :
Debtors - 2 100 100
Net assets . 100 100
Capital and reserves ) ~
Called up share capital 4 : 100 100

Shareholders’ funds 100 100

The company has not traded and received no income and incurred no expenditure. Consequently, during this
financial year the company made neither a profit nor a loss and was dormant throughout the financial year, therefore
no profit or loss account has been prepared.

a) For the year ended 31 March 2014 the company was entitled to exemption under Section 480(1) of the
Companies Act 2006.

b) Members have not required the company to obtain an audit in accordance with Section 476(1) of the Companies
. Act 2006. '

c) The directors acknowledge their responsibility for:

i) ensuring the company keeps accounting records which comply with section 386 and 387;

ii) preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year, and of its profit or loss for the financial year, in accordance with the requirements of Section 394
and 395, and which otherwise comply with the requlrements of the Companies Act relating to accounts, so far as
applicable to the company.

LY

K‘Langford I Leggett L{\ M Dol

Director . Director
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~ Notes

(forming part of the ﬁtiancial statements)

1 Accounting policies

The following accounting policies have been applied consistently in dealing with items that are considered material
in relation to the company’s financial statements except as noted below.

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules. -

Under Financial Reporting Standard 1 the company is exempt from the requirement to prepare a cash flow statement
on the grounds that a parent undertaking includes the company in its own published -consolidated financial
. statements.

As the company is a wholly owned subsidiary controlled within the group headed by Dovetail Services (UK)
Holdings Limited, the company has taken advantage of the exemption contained in Financial Reporting Standard 8
and has therefore not disclosed transactions or balances with entities which form part of the group or investees of the
group qualifying as related parties. The consolidated financial statements of Dovetail Services (UK) Holdings
Limited, within which this company is included, can be obtained from the address given in note 6.

2 Debtors _
2014 2013
£ £
Other debtors » ' : 100 ‘ 100 -
100 100
3 Reconciliation of movements in deficit in equity shareholders’ deficit/funds
' 2014 2013
£ £
Opening and closing shareholders’ funds . 100 100
4 Called up share capital
2014 2013
£ - £
Authorised, allotted, called up and fully paid
Ordinary shares of £1 each 100 100
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Notes (continued)

5 Reserves

The company had no reserves at the year end.

~

6 Ultimate parent comphny

At 31 March 2014, the company's immediate parent undertakirig was Dovetail Services (UK) Holdings Limited, a
company registered in the United Kingdom. Dovetail Services (UK) Holdings Limited prepares consolidated
financial statements that include the results of the company.

At 31 March 2014, Dovetail Services (UK) Holdings Limited was jointly owned and controlled by Immediate
Media Company London Limited and Dennis Publishing Limited. The groups’ two shareholders both account for
their interest in the group as a Jomt venture and consolidate their respective shares of profits or losses and net assets
or liabilities.

Ultimately the Directors consider that the group is jointly controlled by Exponent Private Equity (Holdings) LLP
(the ultimate parent undertaking of Immediate Media Company London Limited) and Dennis Publlshmg Limited,
both of which are incorporated in the United Kingdom.

The latest financial statements of Exponent Private Equity (Holdings) LLP and Dennis Publishing Limited are
available from the Registrar of Companies, Companies Registration Ofﬁce Crown Way, Maindy, Cardiff, CR4
3UZ. .



