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DILCHAD INVESTMENTS LIMITED

BALANCE SHEET
AS AT 30 APRIL 2021

Fixed assets
Tangible asscls
Tnvestment properties

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling duc within one
vear

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Net assets
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

221
£ £
4,479
1,909,254
1,913,733
1,148,710
51,729
1,200,439
(760,045)
440,394
2,354,127
(779,449}
1,574,678
1,000
1,573,673
1.574,67%

1,169,873
12,789

1,152,662

(796,888

2020

1,509,254

1,909,254

)
385,774

2,205,028

(768.965)

520,063

1,000
525,063

1,526,063




DILCHAD INVESTMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2021

The directors of the company have elected not to include a copy of the profit and loss account within the financial
statements.

Faor the financial year ended 340 April 2021 the company was cntitled to cxemption from audit under section 477 of the
Companics Act 2000 relating to small companics.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006 with
respect to aceounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in
accordance with section 476.

I'hese financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companics repime.

The financial statements were approved by the board of directors and authorised for issuc on 14 Decenber 2022 and
are signed on its behalf by:

Mr M R Choudhury
Director

Company Registration No. 05410159




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2021

1.3

14

Aceounting policies

Company information
nlchad Tnvestments Limited is a private company limited by shares incorporated in England and Wales. The
registered office is 170 Mile End Road, London, E1 41.),

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Treland” (“FRS 1027) and the requirements of the Companies Act 2006 as
applicable to companies subject ta the small companies regime. The disclosure requirements of section | A of
FRS 102 have been applied other than where additional disclosure is required to show a true and fair view.

The financizl statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include imvestment properties and cerain financial instruments at fair
value. The principal accounting policies adopted are set out below,

Turnover
Turnover represcnts pross rents reccivable.

Tangible fixed assets
Tangible tixed assets arc initially measurcd at cost and subsequently measured at cost or valuation, not of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures, [ilings & cquipment over 4 ycars

The gain or loss arising on the disposal of an asset is detarmined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or tor capital appreciation, is initially recognised
utl cost. which includes the purchase cosl und any directly atrnbutsble expenditure. Subsequently it s measured at
fair value at the reporting end date. The surplus or deficit on revaluation is recognised in the profit and loss
account.

Where fair value cannet be achieved without undue cost or effort, investment property is accounted for as
tangible fixed assets.

Investment propertics are not depreciated. Even though this accounting, policy is in accardance with applicable
accounting standard, it is a departure from the general requirement of the Companies Act 2006 for all tangible
assets to be depreciated. Ln the opinion of the directors, compliance with the standard is necessary for the
financial statcments to give a true and fair view.




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.7

Accounting policies (Continued)

Impairment of fixed assets

At cach reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that thosc asscts have suffered an impainmcent loss. If any such indication cxists,
the recoverable amount ol the assel is estimated in order W determine the extent of the impairment loss (il any).
Where il is not possible Lo eslimate Lhe recoverable amount o1 an individoal assel, the company estimates Lhe
recoverable amount of the cash-generating unit to which the asset belongs,

Recoverable amount is the higher of Gaur valoue Less costs 1 sell and value in use. [nassessing value inouse, the
estimated [ulure cash [lows are discounted to their present value using a pre-lax discount rate that reflects current
market assessments of the time value of money and the risks specitic to the asset for which the estimates of future
cash [lows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrving amount,
the carrying amount of the asset (or cash-generating unir) is reduced to its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss 13 treated as a revaluation decrease.

Recognised impairment Insses are reversed if, and only if, the reasons for the impainment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating
unit) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount docs
not ¢xceed the carrying amount that would have been determined had no impairment loss been recognised tor the
asscl (or cash-gencrating unil) in prior years. A reversal ol an impairment loss is recognised immmediatcly in profit
or loss, unless the relevant assct is carried at a revalued amount, in which case the reversal of the impairment loss
i3 Ircaled as a revalualion increasc,

Cash and cash equivalents

Cash and cash cquivalents arc basic financial asscts and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturitics of three months or less, and bank overdrafts, Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has cleeted (o apply the provisions of Scetion 11 *Basic Financial Insttuments” and Section 12
‘Other Financial Instruments Issues” ol FRS 102 10 all ol ils finuncial inslruments.

Financial inslrurnents are recognised in the company's balance sheetl when the company becomes party Lo the
contractual provisions of the instrument.

Financial assets and liabilities are offser, with the net amounts presented in the financial statements, whean there is
a legally enforceable right te set off the recognised amounts and there i3 an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

1.8

1.9

1.10

Accounting policies (Continued)

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and arc subscquently carrice at amartised cost using the effective interest
method unless the arrangement conslitules a linancing transaction, where the transaction is measured at the
present value of the [ulure receipts discounted a1 a markel rale ol interest. Financial assets classilied as receivable
within one vear are not amortised.

Classification of financial linbilities

Financial liabilitics and cquily instruments are classilicd according (o the substance of the contraciual
drrangements entered into. An equily instrument is any contruct hat evidences 4 residual interest in the assets ol
the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised ar transaction price unless the arrangement constifutes a
financing transaction, wherea the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not
amortised.

Debrt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from supplicrs. Amounts payable are classificd as current Liabilitics if payment is duc within one vear or
Icss. [t not, they are presented as non-current liabilitics. Trade creditors are recognised initially at transaction
price and subscyuently measured al amorlised cost using the clleetive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends puyable on equily inslrumenls are recognised as liabilities once they are no longer al the discrelion ol
the company.

Derivatives

Derivatives are initially recognised at fair value at the date a derivative contract is enterad into and are
subsequently remeasured to fair value at each reporting end date. The resulting gain or loss is recognised in profit
or loss immediately unless the derivarive is designated and effective as a hedging instrument, in which event the
timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivative with a positive fair value is recognised as a financial asset, whereas a derivative with a negative fair
value is recognised as a financial liability.

Taxation
The tax cxpense represents the sum of the tax currently payable and delerred tax.




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

111

Accounting policies (Continued)

Current fax

The tax currently payable is based on taxable profit for the year. Taxable profit ditfers from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it lurther excludes items that are never taxable or deductible. The company’s liability [or current
tax is calculated using lax rates thal have been enacted or substantively enacted by Lhe reporting end date.

Deferred tax

Deforred ax liabilities are generally recognised [or all timing ditferences and deferred tax assels are recognised
Lo the extenl that it is probable that they will be recovered against the reversal of deferred ax liabilites or other
future taxable profits. Such assets and liabilities are not recegnised if the timing difterence arises from geodwill
or [rom the initial recognition of other assels and liabililies in o transaction that allecls neither the tax profit nor
the accounting profit.

The carryving amount of deferred 1ax assets is reviewed at each reporting end date and reduced o the extent tha it
15 no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset 1s realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates 1o items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offser when the company has a legally enforceable right to offset current tax
assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates
of the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign
currencies are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation
in the period are included in profit or loss.

Employees

The average monthly number of persons (including ditrectors) employed by the company during the year was 3
(2020: 3).




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

3 Tangible fixed assets

Plant and
machinery
ete
£
Cost
At 1 May 2020 -
Additions 5,000
At 30 April 2021 5,000
Depreciation and impairment
At | May 2020 -
Depreciation charged in the year 521
At 30 April 2021 321
Carrying amount
At 30 April 2021 4,479
At 30 April 2020 -
4 Investment property
2021
£
Fair value

Al 1l May 2020 and 30 April 2021 1,909,254

The value ol the investmenl property was considercd by the dircclors who do not think that it has changed
signilicantly since its acquisilion.

5 Debtors
2021 2020
Amounts falling due within one vear: £ £
Trade debtors 5,221 5,220
Other debtors 1,143,489 1,164,653

1,148,710 1.169,873




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

6 Creditors: amounis falling due within one year

Trade creditors
Amounts owed 1o group undertakings
Corporation tax
Other ereditors

7 Crediters: amounts falling due after more than one year

Bank loans and overdrafis

Bank loans are secured over the company's investment property.

2021 2020

£ £

3,106 1,366
463,384 459,884
30,385 20,398
263,170 275,240
760,045 796,888
i 2020

£ £
779,449 768,965




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2021

8 Related party transactions
Transactions with related parties
AT the year end, the company owed £463,384 2020: £499 884) to Iilchad Holdings Timited, a company which

holds 90% of the company's share capital. It also nwed the directors £248,164 (2020: £257,584) at the year end.

At the year end, the company was owed £1,143,489 (2020; £1,164,653) by Dilchad Restaurants Limited, a
company in which the directors have an interest in.

9 Control

The company is controlled by Dilchad Haldings Limited by virtue of its 90% sharcholdings of the company.
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