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DILCHAD INVESTMENTS LIMITED

BALANCE SHEET
AS AT 30 APRIL 2020

Fixed assets
Investmenl properties

Current assels
Dchtors
Cash at bank and in hand

Creditors: amaunts falling doe within one

year

Net current asscts

Total assets less current liabilities

Creditors: amounts falling due after more

than one year

MWet assets

Capilal and reserves
Called up sharc capital
Profit and loss reserves

Total cquity

Notes

2020
£ £
1,909,254
1,169,873
12,789
1,182,662
(796,858)
385,774
2,295,028
(768,965)

1,326,063

1,000
1,525,063

1,526,063

2019
£ £
1,909,254
1,140,543
8,725
1,149,268
(778,195)
371,073
2,280,327
(809,298)
1,471.029
1,000
1,470,020

1,471,029




DILCHAD INVESTMENTS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 30 APRIL 2020

The directors of the company have elected not to include a copy of the profir and loss account within the financial
statements.

For the financial year ended 30 April 2020 the company was entitled to exemption fror andit under section 477 of
the Compunies Act 2006 relaling (o small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Acl 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the vear in question in
accardance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companics subject to the small companics regime,

The financial statements were approved by the board of directors and authorised for issue on 26 April 2021 and are
signed on its behalf by:

Mr M R Choudhury
Dircctor

Company Registration No. 0541013¢




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 APRIL 2020

1.1

1.2

1.3

14

Accounting policies

Company information

Dilchad Investments Limired is a private company limited by shares incorporated in England and Wales. The
registered olfice is 170 Mile End Road, London, E1 4L).

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of [reland” (“FRS 1027} and the requirements of the Companics
Act 2006 a3 applicable (0 companies subject o the small companies regime. Lhe discelosure requirements ol
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true and
fair view.

The [inancial stalemenls are prepared in sterling, which is the [unctional currency ol the company, Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of frechold propertics and to include investment propertics and certain financial instruments at fair
value, The principal accounting policies adopted arc set out below,

Turnover
Tutnover represents gross rents receivable.

Investment properties

Investment property, which is property held to carn rentals and/or for capital appreciation, is initially
recognised al cost, which includes the purchuase cost and any directly altributable expenditure, Subsequently it
13 measured at fair value at the reporting end date. The surplus or deficit on revaluation is recognised in the
profit and loss account.

Where fair value cannot be achieved withoul undue cost or ellorl, invesilmenl properly is accounted for as
tangible fixed assets.

Investment properties are nol deprecialed. Even though this accounting policy is in accordance with applicable
accounting standard, it is a departure from the general requirement ot the Companies Act 2006 for all tangible
assets to be depreciated. In the opinion of the directors, compliance with the standard is necessary for the
financial statements to give a true and fair view.

Cash and cash equivalents

Cash and cash equivalents are basic linancial asscts and include cash in hand, deposits held at eall with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafis are shown within borrowings in current liahilities.




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

1.5

1.6

Accounting policies (Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 “Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues” of FRS 102 1o all of ity [Inancial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contraclual provisions ol the instrument.

Financial assets and liahilities are offset, with the net amounts presented in the financial stataments, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or Lo realise the asset and setile the liability simullaneously.

Basic financial assets

Basic financial asscts, which include debtors and cash and bank balances, are initially measured art transaction
price including transaction costs and are subscquently carried at amortiscd cost using the cffective intercst
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within onge year are not amortised.

Classification of financial liahilities

Financial liabilitics and cquity instruments arc classificd acoording to the substancc of the contractual
arrangements entered into. An equily inslrument is any conlracl thal evidences a residual interest in the assels
of the company after deducting all of its liabilities.

Basic financial liabilifies

Basic (inancial liabilities, including creditors, bunk leans, loans [rom (gllow group companies and prelerence
shares that are classified as debr, are initially recognised at transaction price unless the arrangement constitutes
a financing transaction, where the debt instrument is measured ar the present value of the future payments
discounted at a market rate of intercst. Financial liabilitics elassified as payable within one year arc not
amorlised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is dve within one vear
or less. If not, they are presented as non-current liabilitics. Trade ercditors arc recognised initially at
transaction prive and subsequently measured al amortised cost using the elleclive interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equily instruments are recognised as liabilities once they are no longer at the discretion
of the company.




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

1 Accounting policies (Continued)

1.7 Derivalives
Derivatives are initially recognised at fair value at the date a derivative contract is entered into and are
subsequently remeasured o [air value at each reporting end date. The resulting gain or loss 1% recognised in
profit or loss immediately unless the derivative is designated and effective as a hedging instrument, in which
event the timing of the recognition in profit or loss depends on the nature of the hedge relationship.

A derivatve with a positive fair value is recognised as a financial asset, whereas a derivative with a negative
fair value is recognised as a financial liability.

1.8 Taxation
The tax expense represents the sum of the tax currently pavable and deferred tax.

Current fux

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it exeludes items of incame or expense that are taxable or
deductlible in other vears und it [urther excludes ilems that are never laxable or deduetible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the cxtent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill ar from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the aceounting profit.

The carrving amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset 1o be
reeovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is setlled or the asset is realised. Deferred lax s charged or erediled in the profit and loss accounl. excepl when
it relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset
current lax assels and liabilities and the deflerred tax assets and liabililies relate wo taxes levied by Lhe same tax
authority.

2 Employees

The average monthly number of persons (including directors) employed by the company during the year was 3
(2019; 3).




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 30 APRIL 2020

3

Investment property

Fair value
ALl May 2019 and 30 April 2020

2020

1,909,254

The value of the investment property was considered by the directors who do not think that it has changed

significantly since its acquisition.

Debtors
Amounts falling due within one year:

Trade debtors
Other debtors

Creditors: amounts falling due within one vear

Trade creditors
Amounts ewed to group undertakings
Corpuoralion lax
Other creditors

Creditors: amounts falling due after more than one year

Bank loans and overdrafts

Bank loans are secured over the company's invesimenl properly.

2020 2019

£ £

5,220 5,221
1,164,653 1,135,322
1,169,873 1,140,543
2020 2019

£ £

1,366 1,366
499,884 499,884
20,398 7,855
275240 269,090
796,888 778,195
2020 2019

£ £
768,963 809,298




DILCHAD INVESTMENTS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 30 APRIL 2020

7 Related party transactions

Transactions with related parties

At the year end, the company owed £499,884 (2019: £499,884) to Dilchad Holdings Limited, a company
which holds 90% ol the company's share capital. 1t also owed the directors £257,584 (2019: £243.274) at the
vear end.

At the year end, the company was owed £1,164,653 (2019: £1,135,322) by Dilchad Restaurants Limiled, a
company in which the directors have an interest in.

8 Control

The company is controlled by Dilchad Holdings Limited by virtue of its 20% sharcholdings of the company.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006.



