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Revelation (Grantham) Limited
The Directors' Report
Year ended 31 December 2010

The directors present their report and the financial statements of tne company for the year ended
31 December 2010

Principal activity
The principal activity of the company during the year was that of a holding company

Directors
The directors who served the company during the year were as follows

Mr D A Witdman
Mrs G Wildman

Directors' responsibilities
The directors are responsible for preparing the Directors' Report and the financial statements in accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year !nder that law the

directors have elected to prepare the financial statements in accordance with United Kingdom Generally

Accepted Accounting Practice {(United Kingdom Accounting Standards and applicable law) Under company law

the directors must not approve the financial statements unless they are satisfied that they give a true and fair 4
view of the state of affairs of the company and of the profit or loss of the company for that perod In preparing 3
those financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make judgements and estimates that are reasonable and prudent,

. prepare the financial statements on the going concern basis unless It 1s nappropriate to presume that the
company wih continue 1N business |

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transaclions and disclose with reasonable accuracy at any time the financia' nasition of the
company and enable them to ensure that the financial statements comply withthe Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities

In so far as the directors are aware
. there 1s no relevant audit information of which the company's auditor s unaware, and

. the directors have taken all steps that they ought to have taken to make themselves aware of any
relevant audit information and to establish that the auditor is aware of that infcimation



Revelation (Grantham) Limited
The Directors’ Report (continued)

Year ended 31 December 2010

Auditor
Macintyre Hudson LLP are deemed o be re-appointed under section 487(2) of the Companies Act 2006

Small company provisions
This report has been prepared in accordance with the special provisions for small companries under Part 15 of
the Companies Act 2006

Registered office Signed on behalf of the drectors
General & Medical House
Napier Place
Peterborough
Cambridgeshire /
PE2 6XN
Mr D A Wildman
Director

Approved by the directors on 26— 0> -'QOl \



Revelaticn (Grantham) Limited
independent Auditor's Report to the Shareholders of Revelation (Grantham) Limited

Year ended 31 December 2010

We have audited the financial statements of Revelation {Grantham) Limited for the year ended

31 December 2010 which compnise the Profit and Loss Account, Balance Sheet and the relzated notes The
financial reporting framework that has been applied in their preparation 1s applicable law and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's shareholders, as a body, In accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
shareholders those matters we are required to state to them in an auditor's repert and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's shareholders as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

As explained more fully in the Directors' Respansibiiities Statement set out on page 2, the directors are
responsible for the prepaiation of the financial statements and for being satisfied that they give a true and fair
viaw Our responsibility s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to comply
with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements |
An audit involves obraining evidance about the amounts and disclosures in the finanztal statements sufficient to |
give reasonable assurarice that the financial statements are free from material misstatement, whether caused |
by fraud or error This Includes an assessment of whether the accounting policies are approoriate to the

company's crcumstances and have been consistently applied and adeguately disclosed, the reasonableness of

significant accounting estimates made by directors, and the overall presentation of the finanz'al statements .

Opinion on financial statements
In our cpinion the financial statements

. give a true and farr view of the state of the company's affairs as at 31 December 2010 and of its profit for
the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Praztice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matters prescribed by the Companies Act 2006

In our opinion the information given in the Directors' Report for the financial year for which the financial
statements are preparad s consistent with the financial statements



Revelation (Grantham) Limited
Independent Auditor's Report to the Shareholders of Revelation {Grantham) Limited (continued)

Year ended 31 December 2010

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you i, in our opinion

. adequate accounting records have not been kept, or returns adequate for our audit have not been
receved from branches not visited by us, or

. the financial statements are nolt in agreement with the accounting records and returns, or
. certain disclosures of directors' remuneration specified by law are not made, or
. we have not receved all the infermatton and explanations we require for our audit, or

. the directors were not entitled to take advantage of the small comipanies' exemption tn preparing the
directors' report

M\mfg”\age u’\)"\s" LLE

Stuait Manning FCA (Senior Statutory Auditor)
For and on behalf of

Macintyre Hudson LLP

Chartered Accountants & Statutory Auditor

8-12 Priestgate
Peterborough
PE1 1JA
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Revelation (Grantham) Limited
Profit and Loss Account

Year ended 31 December 2010

Turnover

Administrative expenses

Operating loss

Amounts written off iInvestments

Loss on ordinary activities before taxation

Tax on profit/(loss) on ordinary activities

Loss on ordinary activities after taxation,
bemng loss for the financial year

Note

Year to
31 Dec 10
£

Al of the activities of the company are classed as continuing

The company has no recognised gains or losses other than the results for the

year as set out above

The notes on pages 8 to 11 form part of these financial statements

Period from

1 May 02 to

31 Dec 08
£

35

{35)

(340,081)

(340,118)

£(340,116)



Revelation (Grantham) Limited
Balance Sheet

31 December 2010

Fixed assets
Investments

Current assets
Cash at bank

Creditors: amounts falling due within one year
Net current habilities
Total assets less current habilities

Capital and reserves
Called-up equity share capital
Profit and loss account

Deficit

These financial statements were approved by the directors and authonised for 1ssue on

signed on therr behalf by

/

Mr D‘A Wildman

/

Company Registration Number 05407716

Note

2010 2009
£ £ £

1 1

- 958
343,521 344,479
(343,521) (343,521)
£(343.520)  £(343,520)

100 100

(343,620) (343,620)

£(343,520)  £(343,520)

26-% —'ZO\’\an d are

The notes on pages 8 to 11 form part of these financial statements
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Revelaticn (Grantham) Limited
Notes to the Financial Statements

Year ended 31 December 2010

1.  Accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost converition, and in accordance
with applicable UK accounting standards

Consolidation

The company was, at the end of the year, a wholly-owned subsidiary of another company incorporated in
the EEA and in accordance with Section 400 of the Companies Act 20086, 1s not required to produce, and
has not published, consolidated accounts

Cach flow statement

The directers have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised
19986) from mcluding a cash flow statement in the financial statements on the grounds that the company 1s
wholly owned and its parent publishes a consolidated cash flow statement

Deferred taxation

Deferred tax is recognised In respect of all tirming differences that have onginated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, or a nght to pay less or to receive more tax, with the following exceptions

Provision 18 made for tax on gains ansing from the revaluation (and similar farr value adjustments) of
fixed assets, and gains on disposal of fixed assets that have been rolled over Into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision 1s made where, on the basis of all avallanle evidence at the balance
sheet date, 1t 1s more likely than not that the taxable gain will be rolled over into replacement assets
and charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider tha* it 1s more lkely
than not that there will be suitable taxable profits from which the future reversal of the underlying timing
differences can be deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected 10 apply In the
periods in which tming differences reverse, based on tax rates and laws enacied or substantively
enacted at the balance sheet date

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the contractual |
atrangements entered Into An equity instrument i1s any contract that evidences a residual interest in the
assets of the entity after deducting all of its financial habilities

Where the contractual obligations of financial instruments (including share cagital) are aquivalent to a
similai debt instrument, those financial instruments are classed as financial iabiities Financial habilities
are presented as such (n the balance sheet Finance costs and gains or losses relatutg to financial
llabilities are included n the profit and loss account Finance costs are calculated so as to produce a
constant rate cf return on the outstanding liability

Where the contractual terms of share capital do not have any terms meeting the definition of a financial
ailty then this 1s classed as an equity instrument Dividends and distnbutions relating to equity
iInstruments are debited direct to equity




Revelation (Grantham) Limited
Notes to the Financial Statements

Year ended 31 December 2010

2. Particulars of employees

No salanes or wages have been paid to employees, including the directors, duning the year

3 Amounts written off investments

Year to
31 Dec 10
E

Amount written off investments -

4 Investments

Cost
At 1 January 2010 and 31 December 2010

Net book value
At 31 December 2010 and 31 December 2009

Penod from

1 May 09 to

31 Dec 09
£

340,081

Total

The company owns 100% of the 1ssued share capital of Revelation Healthcare Limited, a company

incorporated in the UK

5. Creditors. amounts failing due within one year

2010 2009
£ £
Amounts owed to group undertakings 114,621 115,279
Other craditors 228,900 228,900
Accruals and deferred income - 300
£343,521

£344.479




Revelation (Grantham) Limited
Notes to the Financial Statements

Year ended 31 December 2010

6. Related party transactions

The company was under the control of Mr A J Snarey and Mr L M Alkin until 1 January 2010, upon which
date the company was acquired by General and Medical Secunties Ltd Thereafter the company has
been under the control of Mr D A Wildman and Mrs G Wildman

The company has taken the exemption available under the Compantes Act 2006 from disclosing
transactions with group companies on the basis that the company 1s included within pubticly available

consolidated financial statements of the group

7.  Share capital

Authorised share capital:

100,000 Ordinary shares of £1 each

Allotted, called up and fully paid:

100 Ordinary shares of £1 each

8. Profit and loss account

Balance brought forward
Profit/(loss) for the financial year

Balance carried forward

2010
No £

100 100

-10 -

2010 2009
£ £
100,030 100,000
2009
No £
100 100
Period from
Yearto 1May09to
31 Dec 10 31 Dec (09
£ £
(343,620) (3,504)
- (340,11€)
£(343,620) £(343,620)




Revelation (Grantham) Limited
Notes to the Financial Statements

Year ended 31 December 2010

9 Reconcillation of mcvements in shareholders' funds

2010 2009

£ £
Profit/{Loss) for the financial year - (340,118)
Opening shareholders' aeficit £(343,520) (3,404)
Closing shareholdets' deficit £{343,520) £(343,520)

10. Ultimate parent company

The ultimate parent company 1s General and Medical Secunties Limited, a company registered in the UK

-11-




