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Alta Holdings Limited
(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 19/05/2015 From 19/05/2014
of Affairs To 20/04/2016 To 20/04/2016
ASSET REALISATIONS
Tax Refund 99 09 99 09
25,207 16 Cash at Bank Nil 25,387 03
99 09 25,486 12
COST OF REALISATIONS
Specific Bond NIL 86 40
Liquidators Fees NIL 4,800 00
Corporation Tax 307 29 307 29
Statutory Advertising 412 56 412 56
(719 85) {5,606 25)
DISTRIBUTIONS
Charities 18,879 87 19,879 87
(19,879 87) (19,879 87)
25,207.16 (20,500 63) {0 00)
REPRESENTED BY
NIL

Note
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TO ALL MEMBERS .
Please ask for

Christine Page
Telephone 029 2044 7515, .
| certify that there have been no E mail cpage@menzies co uk -
changes to this report and 1t is the
final report that was laid down
before the final meeting held on 20 \
Apnl 2016

Signed i

Dear Sirs

ALTA HOLDINGS LIMITED - IN LIQUIDATION

DATE OF WINDING UP : 19 MAY 2014

I refer to our appointment as Joint Liquidators' of the above-named company.

The administration of the above 1s now complete and it 1s now appropriate that we convene the final
meetings of members and creditoers This i1s the final report ("the report”) in this matter for the
period 19 May 2014 to 17 March 2016

This report should be read in conjunction with our previous report

1. Statutory Information

The company’s registered name 1s Alta Holdings Limited and it traded as a holding company for
charitable funds

The company was incorporated on 30 March 2005 under company number 5407340

The registered office of the company was formerly 8 Lancelot Place, London, SW7 1DR and was
changed on 3 June 2014 to 2 Sovereign Quay, Havannah Street, Cardiff, CF10 S5SF for the purposes
of the Liquidation

John Dean Cullen FCCA FABRP MIPA and myself, of Menzies LLP, 2 Sovereign Quay, Havannah Street,
Cardiff, CF10 5SF were appointed Joint Liquidators of the above-named company by a resolution of
the members of the company on 19 May 2014

There have been no changes of Liquidator in the period to which this report relates Howeveron 1
July 2015, Harris Lipman LLP merged with Menzies LLP to create a practice operating under the
Menzies LLP name

2, Liquidator's account of the winding up

The Declaration of Solvency sworn by the director{s) detalled the company assets as cash at bank
of £25,207 16 The sum of £25,387 03 has been realsed In respect of this prior to the closure of
the account

Menzies LLP 15 a limited liability partnership registered in England and Wales under number OC336077 to carry oul audst work and Menzies 1s a member of
15 requlated for a range of investment business actvities by the tnstitute of Chartered Accountants in England and Wales Menzies
Corporate Finance Limited 1s regulated by the Financial Conduct Authority lor the conduct of corporate linance actvities and 1s registered

1n England and Wales under number 04149097 Their registered office 15 at 1st Floor Midas House 62 Goldsworth Road Woking Surrey H LB Int ti i
GU21 6L0 A list of the members of Menzies LLP 15 open ta inspection al its registered office Any reference 10 a partner n relation to nternationa
Menztes LLP means a mermber of Menzies LLP Individuals withun the hrm who act as insolvency practibioners are licensed in the UK by A waorld-wide network of independent

the Insolvency Practiioners Association  When acting as officeholders they do so without personal liability accounting firms and business advisers



Administrative matters

In addition to the work undertaken to result in the asset realisations referred to above, throughout
the pernod of our adminustration we have established that there were no outstanding creditors, and
arranged for the sum of £307 29 to be paid in respect of outstanding corporation tax

Specific tasks such as VAT and tax i1ssues, cashiering and statutory returns have been allocated to
team members who have specialist knowledge in the relevant areas

Additionally, we have comphed with obligations imposed by statute and our regulatory body which
include, but are not hrmited to, the submission of returns te Companies House, HM Revenue and
Customs and specific penalty bonding

Investigative matters
No assets other than those detailled above have been 1dentified

3, Unrealisable Assets
There are no assets remaining to be realised

Ab r d en
We attach at Appendix 3 an abstract of our receipts and payments for the period of this report

Piease note that all items detalled on the receipts and payments account are shown gross of VAT as
the company was not registered for VAT and VAT was therefore an expense of the estate

Estate funds were banked in a designated clients’ account at a UK bank and accordingly there i1s no
account held by the Secretary of State to reconcile the attached receipts and payments account to

5 Liquidator's r n ion

The members resolved via written resolution passed on 19 May 2014 that, our remuneration was
fixed by reference to time properly spent by ourselves and our staff in attending to matters ansing
in the winding ugp, tncluding those falling outside of statutory duties undertaken at the request of the
members, to a maximum of £4,000 pius vat and disbursements such remuneration to be drawn
monthly, or at such tonger intervals as they may determine at the charge out rates for the various
grades of staff who may be invoived in this assignment

For member‘s information, the total charge out value of time costs in attending to matters arising in
the Liquidation amounts to £9,021 50 made up of 47 20 hours at an average charge out rate of
£191 13 per hour A breakdown of the time costs for these between the grades of staff allocated to
the case, which includes details of the current charge out rates of ourselves and our team who have
been dealing with the Liquidation s attached at Appendix 1

For the period since our last progress report, being 18 August 2015 to date, the charge out value of
our time costs in attending to matters arising 1n the Liquidation amounts to £5,645 50 made up of
29 80 hours at an average charge out rate of £189 45 per hour Attached at Appendix 1 1s a
breakdown of the time costs for these between the grades of staff allocated to the case, which
includes details of the current charge out rates of ourselves and our team who have been dealing
with the Liguidation during the pernod

You will note from the attached receipts and payments account that we have recovered £4,000 00
pius vat in respect of our time costs during the course of the higquidation No fees have been drawn
In the period since my last report The balance of our time costs will be borne by our firm

A description of the routine work undertaken in the hquidation to date is as follows

Administration and Planning

The majority of time spent 1n administration and planning has been at semi-senior tevel and includes
the preparation of post appointment reports and the formahibies of the appointment It also includes
statutory notifications, advertistng, maintenance of physical case files, electronic case management
information, the review of files, speafic penalty bonding, case planning and routine admimistration
of the case Thus includes preparation of documentation and reports and dealing with correspondence




Time attributed to cashiering has been spent at semi-senior fevel and refers to the maintaining and
managing of the hguidator’'s cashbook and bank account, together with ensuring that statutory
lodgements and tax lodgement obligations are met

The tsme attributed to creditors was in confirming that no claims were cutstanding

nvestigal
There has been no Investigation time spent 1n this case as nothing has warranted further
investigation

Assets
The majority of time spent in realising assets has been spent In dealing with the cash at bank and a
refund of Corporation Tax

You will note that the majority of work done has been at semi-senior level with a small element at
manager level and partner level to oversee the runming of the case

A copy of “A Creditors’ Guide to Liguidator’'s Fees”, issued by the Association of Business Recovery
Professionals, which sets out the basis of fixing the Liquidator’s Remuneration, 15 available on our
website at

http //www menzies co uk/helping-you/business-recovery/fees-guide/
You should then choose the appropriate creditor guide for the type of appointment after 6 Apnil 2010

Please let us know if you do not have access to the internet and would prefer a hard-copy of this
guide

6. Liquidator's expenses
The payments made from the estate during the penod of this progress report are detailled on the

receipts and payments account at appendix 3 and are largely self-explanatory We have incurred
expenses In respect of statutory advertising of £343 80 and specific penalty bonding of £72 00 plus
VAT

A statement with regard to my disbursements recovery policy 1s attached at Appendix 4

7. Return to creditors pursuant to Section 176A

The provisions of Section 176A of the Act require a calcutation to be made of the prescribed part of
the company’s net property for distnbution to unsecured creditors The prescribed part must be
calculated and provided for where debentures of the company have been created after 15th
September 2003

The prescribed part is calculated as 50% of the first £10,000 of floating charge realisations plus 20%
of all other floating charge realisations, subject to a maxumum prescribed part of £600,000

As there are no relevant charges, the provisians of Section 176A do not apply in this matter

8. Distributions
On 5 February 2016 a distribution was made totalling £19,879 87, as agreed by the members

embers’ right to informatio
You are reminded that, under Rule 4 49E of the Rules, you may make a request for further
information regardmg our remuneration and expenses Any such request must be in wnting and
should be made within 21 days of receipt of this report Where the request 1s made by an unsecured
creditor, it must be supported by at least 5% in value of the unsecured creditors

If the information requested 1s either prejudicial to our conduct of this case, might lead to violence
against any person, may be confidential or the costs of preparing the requested information would
be excessive, we may not be obliged to provide it




We would also remind you that you may make an application to the Court under Rule 4 131 of the
Ruies 1n respect of any information provided following such a request, or our fallure to provide same,
after 14 days of our receipt of that request

The application to Court must be supported by at least 10% n value of the creditors, tncluding the
applicants claim, and notice of the hearing must be given to me 14 days before the hearing The
costs of the application must also be paid the creditors making the application

Formal notice of the final meeting to be held at on tn accordance with Section 54 of the Insolvency
Act 1986 15 enclosed, for the purpose of considering this report, questioning us with regard to our
conduct of this matter and for us to obtain our release

Your attendance 1s not a requirement at the meeting should you not wish to attend in person and a
proxy form is therefore enclosed to enable you to fodge your vote

Your completed proxy must be lodged at before 12 00 noon on the business day before the date of
the meeting In order for your vote to be counted at the meeting

Should you have any further quenes in relation to the contents of this report, or with regard to other
matters ansing, please do not hesitate to contact us

Y?)t fullty

Freddy Khalastchi FCA FABRP MIPA

Licensed as an Insolvency Practitioner in the UK by the Insolvency Practitioners
Association

Joint Liquidator
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APPENDIX 4

DISBURSEMENTS RECOVERY POLICY

Category 1 Dishursements

Specific expenditure relating to the administration of the insolvent estate and
payable to an independent third party 1s recoverable without creditor approval
Such expenditure 1s made If funds are available from the insolvent estate |If
funds are not avallable then payment 1s made from this firm's office account
and reimbursed from the estate should funds become available

Category 1 disbursements will generally comprise external supplies of
incidental services specifically identifiable to the case Typical items include
legal fees, agents’ fees, statutory advertising, insurance of assets, search fees,
specific penalty bonding, telephone calls, postage, invoiced travel and properly
reimbursed expenses incurred by personnel In connection with the case

All such disbursements that have been paid from the estate are shown on the
enclosed summary of our receipts and payments

Category 2 Disbursements

Expenditure Incidental to the administration of the insolvent estate, which by its
nature includes an element of shared or allocated cost I1s recoverable with
creditor approval

There have been no ‘Category 2 Disbursements’ made from the insolvent
estate

All disbursements are shown gross As the company was not registered for
VAT purposes VAT cannot be recovered, and Is therefore an expense of the
insolvent estate




Appendix 3
Alta Holdings Limited
(In Liquidation)
Joint Liquidators’ Abstract of Receipts & Payments

Statement From 19/05/2015 From 19/05/2014
of Affairs To 17/03/2016 To 17/03/2016
ASSET REALISATIONS
Tax Refund 93 0S8 99 09
25,207 16 Cash at Bank NiL 25,387 03
99 09 25,486 12
COST OF REALISATIONS
Specific Bond NIL 86 40
Liguidators Fees NIL 4,800 00
Corporation Tax 307 29 307 29
Statutery Advertising 412 56 412 56
(719 85) (5,606 25)
DISTRIBUTIONS
Charities 19,879 87 19,879 87
(19,879 87) {19,879 87)
25,207 16 {20,500 63) {0 00)
REPRESENTED BY
NIL
Note
Page 1 of 1 IPS SQL Ver 504 17 March 2016 11 41




APPENDIX 4

EXTRACTS FROM THE INSOLVENCY RULES 1986, AS AMENDED

4.49E Creditors' and members’ request for further information

(1)

(2)

(3)

(4)

If—
(@)  within the peniod mentioned in paragraph (2)—
(0 a secured creditor, or
() an unsecured creditor with the concurrence of at least 5% n
value of the unsecured creditors (including the creditor in
question), or
(m)  members of the company In @ members' voluntary winding up
with at least 5% of the total voting nghts of all the members
having the nght to vote at general meetings of the company, or
(b)  with the permission of the court upon an application made within the
period mentioned 1n paragraph (2)—
(n any unsecured creditor, or
(u) any member of the company in a members' voluntary winding
up,
makes a request In writing to the iquidator for further information about
remuneration or expenses set out in a progress report in accordance
with Rule 4 49B(1)(e) or (f) (including by virtue of Rule 4 49C(5)) or in a
draft report under Rule 4 49D, the liquidator must, within 14 days of
receipt of the request, comply with paragraph (3) except to the extent
that the request 1s In respect of matter in a draft report under Rule
4 49D or a progress report required by Rule 4 108 which (in either
case) was previously included in a progress report not required by Rule
4108
The pernod referred to in paragraph (1)(a) and (b) 1Is—
(a) 7 business days of receipt (by the last of them n the case of an
application by more than one member) of the progress report where it
Is required by Rule 4 108, and
(b) 21 days of receipt (by the iast of them in the case of an application by
more than one member) of the report or draft report in any other case
The liquidator complies with this paragraph by either—
(a) prowiding all of the information asked for, or
(b)  so far as the hquidator considers that—
)] the time or cost of preparation of the information would be
excessive, or
() disclosure of the information would be prejudicial to the conduct
of the liquidation or might reascnably be expected to lead to
violence against any person, or
() the hquidator 1s subject to an obligation of confidentiality in
respect of the information,
giving reasons for not providing all of the information
Any creditor, and any member of the company in a members' voluntary
winding up, who need not be the same as the creditors or members who
asked for the information, may apply to the court within 21 days of-—
(@) the giving by the liquidator of reasons for not providing all of the
information asked for, or
(b)  the expiry of the 14 days provided for in paragraph (1),
and the court may make such order as 1t thinks just



(6)

Without prejudice to the generality of paragraph (4), the order of the court
under that paragraph may extend the period of 8 weeks or, as the case may
be, 4 weeks prowvided for in Rule 4 131(1B) or 4 148C(2) by such further
period as the court thinks just

This Rule does not apply where the hquidator 1s the official receiver

4.148C Members’ claim that remuneration is excessive

(1)

(2)

(3)

4

(5)

(6)

()

Members of the company with at least 10% of the total voting nghts of all the

members having the right to vote at general meetings of the company, or any

member with the permission of the court, may apply to the court for one or
more of the orders in paragraph (6) on the grounds that—

(@) the remuneration charged by the hquidator,

(b)  the basis fixed for the iquidator's remuneration under Rule 4 148A, or

(c)  expenses incurred by the hquidator,

1s or are, In all the circumstances, excessive or, In the case of an application

under sub-paragraph (b), inappropriate

Application must, subject to any order of the court under Rule 4 49E(3), be

made no later than 8 weeks (or 4 weeks when the liquidator has resigned in

accordance with Rule 4 142) after receipt by the applicant of the report or
account which first reports the charging of the remuneration or the incurring of
the expenses in question (“the relevant report”)

The court may, if it thinks that no sufficient cause 1s shown for a reduction,

dismiss the application, but it must not do so unless the applicant has had the

opportunity to attend the court for a hearing of which the applicant has been
given at least 5 business days' notice but which 1s without notice to any other
party

If the application I1s not dismissed under paragraph (3), the court must fix a

venue for It to be heard and give notice to the applicant accordingly

The applicant must at east 14 days before the hearing send to the hiquidator a

notice stating the venue and accompanied by a copy of the application and of

any evidence which the applicant intends to adduce in support of it

If the court considers the application to be well-founded, it must make one or

more of the following orders—

(a)  an order reducing the amount of remuneration which the hquidator was
entitled to charge,

(b)  an order fixing the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of remuneration,

(d)  an order that some or all of the remuneration or expenses In question
be treated as not being expenses of the liquidation,

(e) an order that the hquidator or the hquidator's personal representative
pay to the company the amount of the excess of remuneration or
expenses or such part of the excess as the court may specify,

and may make any other order that it thinks just, but an order under sub-

paragraph (b) or (c) may be made only in respect of periods after the period

covered by the relevant report

Unless the court orders otherwise, the costs of the application must be paid

by the applicant and are not payable as an expense of the liquidation




IN THE MATTER OF THE INSOLVENCY ACT 1986

ALTA HOLDINGS LIMITED - IN LIQUIDATION

NOTICE 1S HEREBY GIVEN pursuant to Section 94 of the Insolvency Act 1986,
that a Final Meetings of Members of the above-named company will be held at 2
Sovereign Quay Havannah Street, Cardiff CF10 5SF on 20/04/2016 at 1000 am
for the purposes of

1 Receiving an account of the conduct of the winding-up pursuant to Section
94 of the Insolvency Act 1986

1 Determining whether the liquidator should have his release pursuant to
Section 173 Insolvency Act 1986

A member entitled to attend and vote at the above meeting may appoint a proxy
to aftend and vote instead of him or her Proxies for use at the meeting must be
lodged at the above address by no later than twelve noon on the business day
preceding the meeting date together with a proof of debt, should you not have
already lodged one

DATED _ -17-March 2016

reddy Khalastchi FCA FABRP MIPA - Joint Liquidator
2 Sovereign Quay
Havannah Street
Cardiff
CF10 5SF

REF: FXK/JDC/COP/A3490




ALTA HOLDINGS LIMITED - IN LIQUIDATION

PROXY LIQUIDATION

MEMBER'S PROXY MEETING OF MEMBERS
Guidancg Noles
Name of Member

Please give full name and address for communication Address of Member

Please insert name of person (who) must be 18 or

over) or the "Chayman of the Meeting” (see ncte

below) If you wish to provide for alternative proxy NAME OF PROXY FOR MEMBER
holders 1n the circumstances that your first choice 1s

unable to atlend, please state the name(s} of the

alternative(s)

Please delete words n brackets if the proxy-holder | appoint the above person to be myfthe (*)

only to vote as directed 1 e he/she has no discretion member's proxy holder at the meetlng to be held
on 20 April 2016 or at any adjournment of that
meeting The proxy-holder is to propose or vote
as below (and In respect of any resolution for
which no specific instruction 1s given, vote or
abstain at his/her discretion)

VOTING INSTRUCTIONS FOR RESOLUTIONS

a) That the Joint Liquidators report and account are FOR [/ AGAINST
approved

b) That the Joint Liquidators should have therr release FOR | AGAINST
pursuant to Section 173 of the Insolvency Act 1986
Any resolution which the proxy-holder Is to propose or vote in favour of or agamnst should be

set out in numbered paragraphs in the space provided, or on the reverse side of this form

This form must be signed SIGNATURE:

NAME (In Block Letters)

DATE

Position or relation to member * or authonty for signature

(* - Delete as applicable)




