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Malcolm Cohen, 55 Baker Street, London, W1U 7EU

Antony David Nygate, 55 Baker Street, London, W1U 7EU
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/1) / e 5 /2 i

L

BDO LLP
55 Baker Street
London

IR0

FRIDAY

Ref  00179927/MAC/ADN/SPC/GDJ/JB/BE/MXF 0910812016 4301

COMPANIES HOUSE
Software Supplied by Turnkey Computer Technotogy Limited Glasgow




EZDK Steel (UK) Limited
{In Liquidation)

Creditors' Voluntary Liquidators' Abstract of Receipts & Payments

Statement From 06/07/2012
of Affairs To 05/09/2016
ASSET REALISATIONS
Administration Surplus 36,099 97
Bank - Deposit Surplus 10,976 54
VAT Refund 16,674 77
Bank Interest Gross 622 37
64,373 65
COST OF REALISATIONS
Agents/Valuers Fees (1) 23000
Legal Fees (2) 28,005 66
Corporation Tax 114 06
Storage Costs 269 35
Bank Charges 3000
{28,649 07)
35,724.58
REPRESENTED BY
Vat Input 5,653 20
Bank 2 Current 30,071 38
35,724 58

Malcolm Cohen
Creditors' Voluntary Liquidator
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Al 5 September 2016
A2
A3
A4 Please ask for
AS Sarantis Chiatis
A6 0207 §93 2390
) ]
Dear Sirs,

EZDK Steel (UK) Limted - In Creditors’ Voluntary Liquidation
Repistered Address: 55 Baker Street, London W1U 7EU
Registered number: 05396866

Joint Liguidator: Malcolm Cohen and Antony David Nygate
Joint Liquidators’ Address: 55 Baker Street, London, W1l 7EU
Date of Appointment: 6 July 2012

I enclose for your information an annual progress repart 1n accordance with Section 104A of the
Insolvency Act 1986 and Rule 4 49C of the Insolvency Rules 1986.

Receipts

| also enclose a Recepts and Payments account showing a balance n hand of £30,079 82 for your
nformation

Book debts owed by parent companies

As per my previous reports, all other potential assets have been realised and the debts that have
been previously requested from the parent compames in Egypt are the only remaining asset of
the company and any future distnbution to unsecured creditors 1s dependent on the recovery of
all or part of these debts

Creditors may recall that, despite previous requests, no funds have been forthcoming from the
parent Compames to date | still consider the amounts due and payable

| have been hasing with my legal advisors and taking steps for the recovery of the amounts due
In the last year we have been, through our legal advisors, in correspondence with the parent
compames, providing additional nformation n relation to the amounts that have been
requested Given that th's matter may lead to lhitigation, | do not propose to go into further
detail at this stage but | will update creditors in due course.

Prospects for creditors

Based on the wnformation presently available, | anticipate that there may be sufficient funds to
enable me to make a distmbution to preferential creditors As previously advised, any
distnbution to unsecured creditors will be dependent on the potential recovery of funds from the
parent companes in Egypt.

BCO LLP, a UK limited bability partnership registered 1n England and Wales under number QC305127, 1s a member of BDO Intermational Limited, a UK company @ gé)
limited by guarantee, and forms part of the international BDO netwark of independent member firms A list of members’ names 15 open to inspection at our @
registered office, 55 Baker Street, London Will 7EU  BDO LLP is authorised and regulated by the Financial Conduct Authority to conduct investment business.
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Liqguidators’ Remuneration

The creditars have already approved the Joint Liguidators’ remuneration on a trme cost basis To
date, the Jont Ligundators have ncurred time costs of £61,717 05. | attach a schedule which
summanses the time costs incurred to 2 September 2016 and indicates the work undertaken 1n
that respect.

Liquidators’ Disbursements

Where disbursements are recovered 1n respect of precise sums expended to third parties there 1s
no necessity for these costs to be authonsed These are known as category 1 dishursements We
therefore report that the sum of £443.47 has been accrued 1n respect of statutory advertising
and storage costs.

Liquidators often charge expenses, for example postage, stationery, photocopying charges,
telephone and fax costs, which cannot economically be recorded n respect of a specific case
Such expenses, which are apportioned to cases, require the approval of the creditors, before
they can be drawn and these are known as category 2 disbursements The policy of BDO LLP 1s
not to charge any category 2 disbursements.

For your guidance, we attach “A creditors’ guide to liquidators’ fees”, together with a document
that outlines the policy of BDO LLP 1n respect of fees and disbursements.

Creditors’ rights

i provide at the end of this report an extract from the Insolvency Rules 1986 setting out the
nghts of creditors to request further information and/or challenge the remuneration or expenses
within the hquidation

The Insolvency Service has established a central gateway for considening complaints n respect of
Insolvency practitioners In the event that you make a complaint to me but are not satisfied
with the response from me then you should wisit https //www gov uk/complain-about-
1nsolvency-practitioner where you will find further information on how you may pursue the
complaint

If you require any further information please do not hesitate to contact Sarantis Chiotis of my
office. i

Yours faithfully

For and on behalf of
EZDK Steel (UK) Limited

.

Malcolm Cohen
Joint Liqundator
Authonsed by the Institute of Chartered Accountants in England & Wales

Enc
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Statement from the Insolvency Rules 1986 (as amended) regarding the nghts of creditors in
respect of the Joint Liquidators’ fees and expenses;

Rule 4.49E Credritors’ and members’ request for further information
(1) If-
(a) within the period mentioned 1n paragraph {2)—
() a secured creditor, or

m an unsecured creditor with the concurrence of at least 5% 1n value of the unsecured
creditors (including the creditor in question), or

(m}) members of the company 1n a members voluntary winding up with at least 5% of the total
voting nghts of all the members having the nght to vote at general meetings of the
company, or

(b) with the permission of the court upon an application made within the pernod mentioned n paragraph
2)
1) any unsecured creditor, or
{n) any member of the company 1n a members voluntary winding up,
makes a request in wnting to the iguidator for further information about remuneration or expenses
set out 1n a progress report 1n accordance wath Rule 4 49B(t)(e) or (f) (including by virtue of Rule
4 49C(5)) or w a draft report under Rule 4 490D, the liquidator must, within 14 days of receipt of the
request, comply with paragraph (3) except to the extent that the request 15 1n respect of matter{s] n
a draft repoit under Rule 4 49D or a progress report required by Rule 4 108 which (in either case) was
previously 1ncluded 1n a progress report not required by Rule 4 108

(2) The penod referred to 1n paragraph (1){a) and (b) 1s-

(a) 7 business days of receipt {by the last of them n the case of an application by more than one
member) of the progress report where 1t 1s required by Rule 4 108, and

{b) 21 days of receipt (by the last of them n the case of an application by more than one member) of the
report or draft report in any other case

3 The liquidator complies with this paragraph by either-
{a) providing all of the information asked for, or
(b} so far as the liquidator considers that-
(1) the time or cost of preparation of the information would be excessive, or

{n) disclosure of the information would be prejudicial to the conduct of the hiquidation or
might reasonably be expected to tead to violence against any person, or

{m} the higudator 1s subject to an obligation of confidentiality 1n respect of the information,
giving reasons for not providing all of the information

Rule 4,131 Creditors’ claim that remuneration 1s or other expenses are excessive

{1} Any secured creditor, or any unsecured creditor wath either the concurrence of at least 10% in value of the
creditors (including that creditor} or the permission of the court, may apply to the court for ene or more of the
orders 1 paragraph (4)

(1A) Application may be made on the grounds that-

{a) the remuneration charged by the liquidator,
{b) the basis fixed for the qundator's remuneration under Rule 4 127, or
{c) expenses incurred by the lhiquidator,

15 ar are, n all the circurnstances, excessive or, n the case of an application under sub-paragraph (b},
nappropnate

{1B}) The apphcation must, subject to any order of the court under Rule 4 49E(5), be made no later than B weeks
{or, in a case falling wathin Rule 4 108, 4 weeks} after receipt by the applicant of the progress report, or the
draft report under Rule 4 49D, which first reports the charging of the remuneration or the incurnng of the
expenses 1n question {“the relevant report”)




I 5 September 2016

(2)

(3)

(4}

{3

The court may, if it thinks that no sufficient cause 15 shown for a reduction, dismiss the application, but 1t shall
not do so unless the apphcant has had an opportumty to attend the court for a heanng, of which he has been
given at least 5 business days' notice but which 1s without notice to any other party

If the application 15 not disimissed under this paragraph, the court shall fix a venue for it to be heard, and give
notice to the applicant accordingly

The applicant shall, at least 14 days before the heaning, send to the liquidator a notice stating the venue and
accomparied by a copy of the application, and of any evidence which the applicant intends to adduce in
support of 1t

If the court considers the application to he well-founded, 1t must make one or more of the following orders-

{a) an order reducing the amount of remuneration which the liguidator was entitled to charge,
(b} an order fixing the basis of remuneration at a reduced rate or amount,

(c) an order changing the basis of remuneration,

(d) an order that some or all of the remuneration or expenses 1n question be treated as not being

expenses of the liquidation,

(e an order that the hiquidater or the ligihdator's personal representative pay to the company the
amount of the excess of remuneration or expenses or such part of the excess as the court may
specify,

and may make any other order that 1t thinks just, but an order under sub-paragraph {b) or {¢) may be made
only 1n respect of penods after the penod covered by the relevant report

Unless the court orders otherwise, the costs of the application shail be paid by the apphcant, and are not
payable as an expense of the liqindation




EZDK Steel UK Limited

In Creditors' Voluntary Ligundation

Summary of Joint Liquidators’ Receipts And Payments

from 6 July 2012 to 5 July 2016

RECEIPTS

Administration Surplus
Interest Gross

Rent deposit - Surplus
VAT Refund

PAYMENTS

Legal Fees
Agent's Fees
Storage Costs
Bank charges
Corparation tax
Input Vat

Balances in Hand

BDO LLP

55 Baker Street
London

w1l 7EU

Movement since Total (£)
previous report
(£)
- 36,099.97
120.65 611.82
- 10,976 54
- 16,674 77
120.65 64,363 10
- 28,005 66
- 230.00
39 80 269.35
- 3000
3256 95.07
11.96 5,653.20
104 32 34,283.28
30,079 82
64,363.10

M A Cohen & A D Nygate
Joint Liqundators
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