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Jenny Projects Limited

Registered Number (05394485
Directors’ repoit and financial statements
For the year ended 31 October 2011

Directors' report

The directors present therr report and the audited financial statements for the year ended 31 October 2011

Principal activities

The company’s principal activity 1s property development

Ehe company did not nade duning the year and therefore made neither a profit not a loss (2010 £nal)

Enhanced Business Review

The company has met the requirements in the Compames Act 2006 to obtain the exemption provided from the presentanon of an
enhanced business review An enhanced business review for Elan Homes Limited, a Group wathin which the company 1s consolidated,
can be found 1n that company’s consohdated financial statements

Directors

The directors who held office duning the pertod were as follows

A Biavington

R Flood

J Kendnick

F P Reil (1csigned on 30 September 201 1)

The directors benefit from quahfying third party indemnity provisions 1n place during the financial period and at the date of thus
repoil

Disclosure of information o auditors

The directors who held office at the date of approval of this directors’ report confivm that so far as they are cach aware there1s no
relevant audit informaton of which the company’s auditors are unaware and each director has taken all the steps that he ought 10
have taken as a dwrector 0 make himself aware of any relevant audnt mformanon and to establish that the Company’s auditors are
awarc of that information

Auditors

Pursuant 10 section 487 of the Companies Act 2006 the auditors will be deemed to be re-appointed and therefore KPMG LLP will
reman 1n office

By order of the bprd

A Bravingt
Secretary Qak Housc
29 June 2012 Lloyd Dnive
Cheshire Oaks Business Park
Ellesmere Port
Cheshne
CH6S5 9l1Q
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Statement of directors’ responsibilities

The ditectors are 1esponstble for prepaiing the Directors’ Report and the financial statements 1n accordance with applicable law and
regulanons

Company law 1equires the directois to prepare financial statements for each financial year Under that law they have electled to
prepare the financial statements 1n accordance with UK Accounung Standards and applicable law (UK Generally Accepted
Accounung Practice)

Under company law the directors must not approve the financial statements uniess they are sausfied that they give a true and fair view
of the state of affairs of the company and of the profit o1 loss of the company for that period In prepanng these financial statements,
the directors are required 10

+ select smtable accounting policies and then apply them consistently

« make pudgments and estirnates that are reasonable and prudent

« state whether applicable UK Accounting Standards have been followed subject to any matenial departures disclosed and expluned
tn the financial statements, and

= prepare the financial statements on the going concein basis unless 1t 18 mappropnate to presume that the company will conunue
business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose wath reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Compames Act 2006

They have general responsibility for taking such steps as aie teasonably open to them to safeguad the assets of the company and to
prevent and detect fraud and other megulariies




KPMG LLP

St Jarmes® Square
Manchester

M2 6DS

Urwted Kingdom

Independent auditor’s report to the members of Jenny Projects Limited

We have audited the financial statements of Jenny Projects Limmted for the year ended 31 October 2011 set out on
pages 6 to 11 Ihe financial reporting framework that has been applied 1o their preparation 1s apphcable law and
United Kingdom Accounting Standards (United Kingdom Generally Accepted Accounung Practice)

Thus report 1s made solely to the company’s members. as a body. 1n accordance with Chapter 3 of Part 16 of (he
Compames Act 2006 Our audit work has been undertaken so that we mught state to the company’s mentbers those
matters we ate required 1o state o them in an auditors’ report and for no other purpose To the fullest extent
permtted by law, we do not accept or assume responsibility to anyone other than the company and the company’s
members as a body, for our audit work for this report, or for the opinions we have formed

Respective responsibilities of duectors and auditors

As explamed moie fully 1n the directo1s’ 1esponsibihities statement set out on page 3, the duectots aic responsible for
the preparation of the financial statements and for being satisfied they give atrue and fan view  Qun 1esponstbility 18
to audit, and express an opuuon on, the {inancial statements 1 accoidance with applicable law and International
Standards on Auditing (UK and {reland) Those standards require us o comply with the Auditing Practices Board’s
(APB’s) Ethical Standards tor Auditors

Scope of the audit of the financial statements

A descuption of the scope of an audit of financial statements 15 provided on the APB’s website at
www [rc org uk/apb/scope/private cfm

Opinion on financial statements
In ous opanton the financial statements

¢ give a tue and fan view of the state of the company’s affaus as at 31 QOctober 2011 and of 1ts 1esult for the
year then ended

+ have been properly prepared m accordance with United Kingdom Generally Accepted Accounting Practice
and

¢ have been prepared 1 accordance with the requirement of the Companies Act 2006

Opmion on other matter prescribed by the Companies Act 2006

In our opinion the informauon given n the diectors’ 1eport for the financial yeai for which the financial statements
are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of Jenny Projects Limited (confninued)

Matters on which we are required to report by exception

We have nothing 1o report mn respect of the following matters where the Compames Act 2006 requires us 1o
report to you1f 1 our opinion

* adequate accounting records have not been kept. or returns adequate for our audst have not been recerved
from brianches not visited by us, or

¢ the financial statements aie not i agreement with the accounung records and returns or
s certam disclosures of durectors’ remuneration specified by law are not made, or

e we have not recerved all the infoimation and explanauons we require for our audn

M Duadide e

M Newsholme (Senior Statutory Auditor)
for and on behalf of

KPMG LLP 3 T&Jb Low

Statutory Auditors, Manchesier. UK



Profit and loss account
Jor the vear ended 31 October 2011

Tuarnover
Cost of sales

Gross profit
Admunistration expenses

Profit on ordinary activities hefore taxation
Tax on profit on ordinary activities

Result for the financial year

Note

2-5
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Jenny Projects Limuted

Registered Nuimber 05394485
Duectors’ report and financial statements
For the year ended 31 October 2011

2011 2010
2000 £0600

I he company has not traded 1n the current o1 the previous financial year

[here ate no othet recognised gains or losses othet than those repotied above and theigtoie no statement of total

recognsed gains and losses has been presented

All activities in the current year and preceding period are classified as continuing

Lhe notes on pages 8§ to 1 form part of these financial statements



Balance sheet
at 31 Ocrober 2011

Current assets
Debtors
Cash

Net assets

Capital and reserves
Called up share caputal
Profit and loss account

Shareholder®s funds

Note

io

Jenny Projects Limuted

Registered Number 05394485
Darectors’ report and financial statements
For the year ended 31 October 2011

2011
£000

*x

o0

oo

2010
£000

=}

e o]

o i XK

These financial statements were approved by the board of duectors on 29 June 2012 and were signed on s behalf

by
—

J Kendrick
Dhrector

A Bravington
Director

The notes on pages 8 to 11 form part of these financial statements



Notes

Jenny Projects Limated

Registered Number 05394485
Directors” 1eport and financial statements
For the year ended 31 October 2011

(forming part of the financial statements)

1

Accounting policies

The following accounting pelicies have been applied consistently m deahng with wtems which are
considered matenal 1n 1elanion to the company's financeal statements except as noted below

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under
the historical cost convention and on a going concern hasis

Under FRS 1 (revised), no cashflow staternent ts required as the company 1s a wholly owned subsidiary of a
parent underraking which 1s estabhished under the law of a member State of the European Community
whose consolidated financial statements mclude a conselidated cashflow statement dealing with the cash
flows of the Group

The company1s exempt under FRS8 from the requirement to disclose related party transactions with other
group compames on the grounds that over 90% over the voung rights ate controlled within the gioup
headed by Elan Homes Limited

Stocks and work in progress

Stocks ate stated at the lower of cost and net realisable value

For development work 1n progress, cost1s taken as direct cost plus an appropriate proportion of production
and other sute averheads Cost excludes interest payable, which 15 charged to the profit and 1055 account
when mcuried The cost of options 1s to be wiitten off when incuried

Assets held for resale are held at the lower of cost and net realisable value

Taxation

The chage for taxation 1s based on the profit for the yeat and takes into account taxation deferred because
of unung differences between the neatiment of certam ems for taxation and accounting puiposes

Except where otherwise required by accounting standards, tull provision withous discountng 1s made fon all
uming ditterences, whuch have atisen but not reversed at the balance sheet date

Turnover

Turnover represents amounts (excluding value added tax) derived from property development




Jenny Projects Limted
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Notes (continued)

1 Accounting policies (continued)
Classification of finandial mstruments issued by the Company

Financial mstruments 1ssued by the Company are weated as equity {1 e formuing part of shareholders’ funds)
only to the extent that they meet the following two conditions

a) theymclude no contractual obligations upon the Company to deliver cash or other financial assets of to
exchange Ninancial assets or financial liabihittes with another patty under conditions that are potentially
unfavourable to the Company, and

b) where the mstrument will or may be settled in the Company’s own equity 1nstruments, 1t 1s either a non-
derivative that includes no obligation to dehver a vanable number of the Company’s own equity
mnstruments or 15 a derivative that will be settled by the Company’s exchanging 4 fixed amount of cash
or othet financial assets for a fixed number of 1ts own equity instrumentis

To the extent that this definition 1s not met the proceeds of 1ssue are classified as a financial hability
Where the mstrument so classified takes the legal form of the Company’s own shares the amounts
presented m these financial statements for called up share capital and share premium account exciude
amounts e relation to those shares

2 Segmental analysis

The company operates 11 one business segment (property development) and one geographical segment (the
United Kingdom)

3 Audit fees

Aundit fees of £250 (2070 £250) were borne by the parent ennty, Elan Homes Limted
4 Directors’ remuneration

No duectors tecerve any 1emuneratton for services to this company 1n the year (2010 £rl)
5 Staff numbers and costs

The company does not employ any staff (20710 none)
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Notes {continued)

6 Taxation
Year Year
ended ended
31 Odutober 31 October
Analysis of charge in the year 2011 2010
£000 £000
Current tan
UK Corporation tax at 26 67% (2010 28%) on profit in the - -
penod
Prior year adjustment - -
Deferred tax
Onginanon and reversal of umimg differences - -
Tax on profit on ordinary activities - -
Factors affecting the tax charge for the year
The cunent tax charge for the year 1s equal 10 (2010 equal ro )
the standard rate of corporation tax mn the UK of 26 67% (2010
28%) lhe diffeicices are explaned below
Profit on ordnary activities hetore tax - -
Proft on ordinary acuvities, tax charged at 26 67% (2010 28%)
Effects of
Group rehef received - -
Current tax charge tor the year - -
7 Debtors amounts falling due within one year
2011 2010
£000 £000
Amounts owed by group undertakings 8 -
All debtors are due within one year
8 Called up share capital
2011 2010
£ £
Authonsed
1 000 Ordinary shares of £1 each 1000 I 000
Allotted, called up and fully paid
1 Ordinary shares of £1 each 1 i

10




Notes (continied)

9 Profit and loss account reserve

At beginning of year
Result for the vear

Atend of year

10 Reconciliation of movements in shareholder’s funds

Resuit for the financial year
Net addition to shareholder’s funds
Opening sharcholder’s funds

Closing shaicholder’s funds

11 Ultimate parent company

Jenny Projects Limted

Registered Number 05394485
Duectors” report and financial statements
For the year ended 31 Getober 2011

£000

2011 2010
£060 £000

2.4}
o.o]
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@

The ultimate paient undertaking 15 Elan Homes Limued a company mncorporated i Gieat Britamn, and
tegstered m England and Wales A copy of the consohdated financial statements of Elan Homes Limited
can be obtamed from Oak House, Lloyd Drive Cheshue Oaks Business Park, Ellesmere Port Cheshire

CH65 9HQ
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