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EVANS FIELDS LIMITED

BALANCE SHEET
A3 AT 31 MARCH 2018

Fixed assets
Tangible assets
Investment properties

Current assets
Delbtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities

Creditors: amounts falling due after more
than one year

Provisions for liabilities
Net assets

Capital and reserves
Called up share capital
Non disfributable reserve

Profit and loss reserves

Total equity

2018 207
Notes £ £ £ £
2 245 691
3 480,000 410,000
480,245 410,691
4 3.805 2,630
9.633 11,301
13,438 13,931
5 {85,100} {101,315}
(71,642) {87.384)
408,583 323,307
[ (35.412) (43,491}
(15,044) (131}
358,125 279,685
7 100 100
8 165,963 110,963
192,062 168,622
358,125 279,685




EVANS FIELDS LIMITED

BALANCE SHEET (CONTINUED)
AS AT 31 MARCH 2018

The director of the company has elected not to include a copy of the profit and loss account within the
financial statements.

For the financial year ended 31 March 2018 the company was entitled to exemption from audit under sectior
477 of the Companies Act 2004 relating fo small companies.

The director acknowledges her responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in
question in accordance with saction 474,

These financial statements have been prepared and delivered in accordance with the provisions applicable
to companies subject to the small companies' regime.

The financial statements were approved and signed by the director and authorised for issue on 11 December
2018

Mrs I Fvans
Director

Company Registration No. 05391922




EVANS FIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2018

1.1

1.2

1.3

Accounting policies

Company information

Evans Fields Limited is a private company limited by shares incorporated ir England and Wales. The
regisiered office is Mawsley Medical, School Road, Mowsley, Kettering, NN14 1SN,

Accounting convention

These financial statements have been prepcared in accordance with FRS 102 "The Financial Reperfing
Standard applicable in the UK and Republic of Ireland” [“FRS 102"} and the requirements of the
Companies Act 2006 as applicable to companies subject to the small companies regime. The disclosure
requirements of section 1A of FRS 102 have teen applied other than where additional disclosure is
required to show a frue and fair view.

The financial statements are prepared in starling, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest £,

The tinancial staternents have been prepared under the historical cost convention, moditied to Include
the revaluation of investmeant properties and certain financial instruments at fair value. The principal
accounting policies adopted are set out bealow,

Turnover

Turncver is recognised atf the fair value of the consideration received or receivable for services provided
in the normal course of business, and is shown net of VAT.

Tangible fixed assets

Tang'ble fixed assets are inftially measured at cost and subsequently measured at cost, net of
depreciation and any impairment losses.

Depreciation is recognised so as fo write off 1he cost of assefs less their residual values over their useful
lives on the following bases:

Fixtures and fittings 10% straight line
Eguipment 25% straight line

The gain or loss arising or the dispasal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to eam rentals and/or for capital appreciation, is initially
recognised at cost, which includes the purchase cost and any directly attributable expenditure.
Subsequently it is measured at fair value at the reporting end date. The surplus or deficit on revaluation is
recognised in profit or loss.

Impairment of fixed assets

At ecch reporting period end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impdairment loss. If any such
indication exists, the recoverable cmount of the asset is estimated in order to determine the extent of tha
impdirment loss {if any). Where it is not possible to estimate the recoverable amount of an individual
asset, the company estimates the recoverable amount of the cash-generating unit fo which the asset
belongs.




EVANS FIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.6

Accounting policies {Continued)

Cash at bank and in hand

Cash at bank and in hand are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liguid invesments with criginal maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liakilities.

Financial instruments

The company has elected fo apply the provisions of Section 11 “3asic Financical Instruments’ and Section
12 'Cther Finarcial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recegnised in the company's balance sheet when the company becomes
party to the contractual provisions of the instrument.

Financial assets and liabiities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on
a net basis or te redlise the asset and settle the liakility simultaneously.

Basic financial assels

Basic financial assets, which include debters and cash and bank balances, are initially measured at
fransaction price including fransaction costs and are subsequently camed at amortised cost using the
effective interest method unless the arrangement constitutes o financing transaction, where the
fransaction is measured at the present value of the future receipfs discounted at a market rate of
inferest, Financial assets classified as receivable within one yvear are not amortised.

Classification of financial liabilities

Financial liabilities and equity instfruments are classified according to the substance of the contractual
arrangements entered info. An equity instrument is any contfract that evidences a rasidual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilifies

Basic financial iabilities, including creditors and bank loans are inttially recognised at transaction price
unless the arrangement constitutes ¢ financing transaction, where the debt instrument is measured at tre
present value of the future payments discounfed at a market rate of interest, Financial liakilities classified
as payable within one yecr are no” amortised,

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are okligations to pay for goods or services that have been acguired in the ordinary
course of business from suppliers. Amounts payable are classified as current liabilities if payment is due
within one year or less. If not, they are presented as non-current liakilities. Trade creditors are recognised
initially af transaction price and subsequently measured at amortised cost using the effective interest
method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, ret of direct issue
costs. Dividends pavyalble on equity instruments are recognised as liobilities once they are no longer at the
discretion of the company.




EVANS FIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

1.9

1.10

Accounting policies {Continued)

Taxation
The tax expense repraesents the sum of the fax curently payable and defered tax.

Current tax

The tax currently payable is basad on taxabls profit for the year. Taxable profit differs from net profit as
reported in the profit and loss account because it excludes items of income or expense that are taxakle
or deductible in other years and it further excludes items that are never taxable or deductible. The
company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the reporting end date.

Deferred tax

Defered tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised fo the extent that it is probalkle that they will be recovered ageinst the reversal of deferred
tax liabilities or other future taxable profits. Deferred tox on revaluation of investment properties is only
provided where a tax liability is colculated to arise.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the
asset to be recovered. Deferred tax is calculated at the tax rates that are expected to apply in the
period when the liability is settled or the assetis realised. Deferred tax is charged or credited in the profit
and loss account, except when it relates to items charged or credited directly to equity, in which case
the deferred tax is clso dealt with in equity. Deferred tax assets and liabilities are offset when the
company has a legally enforceable right to offset current tax assets and liabilities and the deferred tax
assets and liabilities relate to taxes levied by the same tax authority.

Provisions

Provisions are recognised when the campany has a legal or constructive present obligation as a result of
a past event, it is probable that the company will be requirad to settle that obligation and a reliable
astimate can ke made of the ameount of the obligation.

The amcunt recognised as a provision is the beast estimate of the consideration required to settle the
present obligation at the reporting end date, taking into account the risks and uncertainties surrounding
the chligation. Where the effect of the fime value of money is material, the amount expected t¢ be
required to setfle the obligation s recognised at present value, When a provision is measured at present
value, the unwinding of the discount is recognised as a finance costin profit or loss in the period in which
it arfses.




EVANS FIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Tangible fixed assets

Cost
AL T April 2017 and 31 March 2018

Depreciation and impairment
At 1 April 2017
Cepreciation charged inthe year

At 31 March 2018

Carrying amount
At 31 March 2018

At 31 March 2017

Investment property

Fair value
At T April 2017
Revaluations

At 31 March 2018

Fixtures and Equipment Total
fittings

£ £ £

4,466 395 4,861

3,775 395 4,170

444 - 444

4,221 395 4,616

245 - 245

521 - 621

2018

£

410,000

70,000

480,000

The fuir value of the investment property has been amived at on the baosis of a valuation caTied cut by
the director, who is not a professionally qualified valuer. The valuation was made on an open market
value basis by reference o market evidence of fransaction prices for similar properties.

Debtors

Amounts falling due within one vear:

Trade debtors

2018

3.805

2m7

2,630




EVANS FIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Creditors: amouvnts falling due within one year

2018 27
£ £
Bank loans and overdrafis 7.985 22,314
Corporation tax 5,583 5373
Other taxation and social security 1.838 2,181
Other creditors 69,694 71,447
85,100 101,315

Creditors: amounts falling due after more than one year
2018 2017
£ £
Bank loans and overdrafis 35412 43,491

The company's bank borrowings are secured by charges over the company's investment property.

Included within creditors faling due affer more than one year is an amount of £8,792 {2017: £15,668] in
respect of liabilities payable by instalments which fall due for payment after more than five years from

the reporting date,

Called up share capital

2018 2017
£ £
Ordinary share capital
Issued and fully paid
100 Crdinary stares of £1 each 100 120
100 130

Non Distributable reserve




EVANS FIELDS LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2018

Non Distributable reserve {Continued)
2018 207
£ £
Al beginning of year 110,963 110,963
Cumulative fair value adjustment transferred to profit or loss on sale of
invastments 55,000
At end of year 165,963 110,963




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



