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PLATINUM MINING CORPORATION OF INDIA LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

The director presents the strategic report for the year ended 31 December 2015.

The company and its subsidiaries did not trade during the year, simply incuring administrative fees in respect of their
continued registration with their relevant company registries. The group has no plans to trade for the foreseeable future.

On behalf of the board

Mr v Sivakumar

Director




PLATINUM MINING CORPORATION OF INDIA LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2015

The director presents his annual report and financial statements for the year ended 31 December 2015.

Principal activities
The principal activity of the company is acting as a holding company. The group did not trade in the year.

Director
The director who held office during the year and up to the date of signature of the financial statements was as follows:

Mr V Sivakumar

Results and dividends
The results for the year are set out on page 6.

No crdinary dividends were paid. The director does not recommend payment of a final dividend.

Auditor
Amcld Hill & Co LLP have indicated their wilingness to continue in office.

Statement of disclosure to auditor

The director who was in office at the date of approval of these financial statements have confirmed that, as they are
aware, there is no relevant audit information of which the auditor is unaware. The director has confirmed that they have
taken all the steps that they ought to have taken as a director in order to make themselves aware of any relevant audit
information and to establish that it has been communicated to the auditor.

On behalf of the board

Mr V Sivakumar
Director
29 September 2016




PLATINUM MINING CORPORATION OF INDIA LIMITED

DIRECTOR'S RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2015

The director is responsible for preparing the Director's Report and the financial statements in accordance with applicable
law and regulations.

Company law requires the director to prepare financial statements for each financial year, Under that law the director has
elected to prepare the financial statements in accordance with United Kingdem Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law}. Under company law the directar must not approve the
financial statements unless he is satisfied that they give a true and fair view of the state of affairs of the company and of
the profit or loss of the company for that period. In preparing these financial statemants, the director is required to:

- selact suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- state whether applicable UK Accounting Standards have been fallowed, subject to any material departures disclosed
and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the
campany's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable him to ensure that the financial statements comply with the Companies Act 2006. He is also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities.




PLATINUM MINING CORPORATION OF INDIA LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF PLATINUM MINING CORPCRATION OF INDIA LIMITED

We have audited the financial statements of Platinum Mining Corporation of India Limited for the year ended 31
December 2014 set out on pages 5 to 8. The financial reporting framewcrk that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted Acceunting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Qur audit work has been undertaken so that we might state to the company’'s members those
matters we are required to state to them in an auditors' report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone cther than the company and the company's members as a
hody, for our audit work, for this report, or for the opinions we have formed.

Respective responsibilities of director and auditor

As explained more fully in the Director's Responsibilities Statement set cut on page 3, the director is responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view. Our responsibility is to
audit and express an opinion on the financial statements in accordance with applicable law and Inlernational Standards
on Auditing (UK and Ireland). Those standards require us to comply with the Auditing Practices Beard's Ethical Standards
for Auditors.

Scope of the audit of the financial statements

An audit involves cbtaining evidence about the amounts and disclosures in the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error. This includes an assessment of: whether the accounting policies are appropriate to the company's circumstances
and have been consistently applied and adequately disclosed; the reasonableness of significant accounting estimates
made by the director; and lhe cverall presentation of the financial statements. In addition, we read all the financial and
non-financial information in the annual report to identify material incensistencies with the audited financial statements and
te identify any information that is apparently materially incorrect based on, or materially incensistent with, the knowledge
acquired by us in the course of performing the audit. If we become aware of any apparent material misstatements cor
inconsistencies we consider the implications for our report.

QOpinion on financial statements
In our opinion the financial statements:
* give a true and fair view of the state of the company's affairs as at 31 December 2015 and of its profit for the year
then ended;
* have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
* have been prepared in accordance with the requirements of the Companies Act 2006.

In forming cur opinion of the financial statements, which is not qualified, we have considered the adequacy of the
disclosures made in note 1 to the financial statements concerning the company's ability to continue as a going concern.
As at 31 December 2014, the company's total liabilities exceed its total assets by £4,200.

The total net liabilities, along with the other matters explained in note 1 to the financial statements, indicate the existence
of a material uncertainty which may cast significant doubt about the company's ability to continue as a going concern
without the continued financial support of associated undertakings. The financial statements do not include the
adjustments that would result if the company was unable to continue as a going concern.

Opinion on other matters prescribed by the Companies Act 2006
In eur opinion the information given in the Strategic Report and the Director's Report for the financial year for which the
financial statements are prepared is consistent with the financial statements.




PLATINUM MINING CORPORATION OF INDIA LIMITED

INDEPENDENT AUDITOR'S REPORT {CONTINUED)
TO THE MEMBERS OF PLATINUM MINING CORPCRATION OF INDIA LIMITED

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you
if, in our opinion:

* adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

* the financial statements are not in agreement with the accounting records and returns; or
certain disclosurcs of dircctors' remuncration specificd by law arc not madce; or

* we have not received all the information and explanations we require for our audit.

Justin Moore (Senior Statutory Auditor)
for and on hehalf of Arnold Hill & Co LLP 30 September 2016

Chartered Accountants

Statutory Auditor Craven House
16 Northumberland Avenue
London
WC2ZN bAP




PLATINUM MINING CORPORATION OF INDIA LIMITED

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 31 DECEMBER 2015

Profit before taxation

Taxation

Profit for the financial year

2015
Notes £

The profit and loss account has been prepared on the basis that all operations are continuing operations.

2014




PLATINUM MINING CORPORATION OF INDIA LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2015

2015

Loss for the year
Other comprehensive income

Total comprehensive income for the year

2014




PLATINUM MINING CORPORATION OF INDIA LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2015

2015

Notes £ £
Current assets -
Creditors: amounts falling due within one 6
year (4,200)
Net current liabilities (4,200)
Capital and reserves
Called up share capital 7 77,424
Share premium account 12,153,129
Profit and loss reserves (12,234,753)

Total equity {4,200)

2014

{4,200)

(4,200)

77,424
12,153,129
(12,234,753)

(4,200)

The financial statements were approved and signed by the director and authorised for issue on 29 September 2016

Mr V Sivakumar
Director

Company Registration No. 05391897




PLATINUM MINING CORPORATION OF INDIA LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2015

Notes
Balance at 1 January 2014

Year ended 31 December 2014:
Profit and total comprehensive income for the year

Balance at 31 December 2014

Year ended 31 December 2015:
Profit and total comprehensive income for the year

Balance at 31 December 2015

Share capital Share  Profit and Total
premiumloss reserves
account
£ £ £ £
77424 12153129 (12,234,753) (4,200}
77424 12,153,129 (12,234,753) {4,200}
77424 12,153,129 (12,234,753) {4,200}




PLATINUM MINING CORPORATION OF INDIA LIMITED

STATEMENT GF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2015

2015 2014
Notes £ £ £

Cash flows from operating activities -
Net cash used in investing activities -
Net cash used in financing activities -
Net increase in cash and cash equivalents -
Cash and cash equivalents at beginning of year -

Cash and cash equivalents at end of year -

-10 -




PLATINUM MINING CORPORATION OF INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2015

1.1

1.2

1.3

1.4

Accounting policies

Company information
Platinum Mining Corporation of India Limited is a company limited by shares incorparated in England and Wales.
The registered office is 27/28 East Castle Street, London, W1W 8DH.

Accounting convention
The financial statements are prepared under the histerical cost convention.

The financial statements are prepared in sterling. which is the functional currency of the company. Manetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

These financial statements for the year ended 31 December 2015 are the first financial stalements of Platinum
Mining Cerporation of India Limited prepared in accordance with FRS 102, The Financial Reporting Standard
applicable in the UK and Republic of Ireland. The date of transition to FRS 102 was 1 January 2014. The reported
financial position and financial performance for the previous period are not affected by the transition to FRS 102,

Going concern

The director considers it appropriate for the financial statements of the company for the year ended 31 December
2014 to be prepared on a going concern basis due to the continuing financial support that the company has from
associated undertakings. SPE Limited, an associated undertaking, has provided a letter of support which confirms
their intention to continue to financially support the company, in relation to its operational costs and taxation
liabilities, for a period of not less than 12 months from the date of approval of these financial statements.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectien 12 ‘Other
Financial Instruments Issues’ of FRS 102 fo all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company becomes
party to the centractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presentad in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

11 -




PLATINUM MINING CORPORATION OF INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

1 Accounting policies {Continued)

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publically traded and whose fair values cannot be measured reliably are measured at cost
less impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of
impairment at each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of cne or more events that
occurred after the initial recognition of the financial asset, the estimated future cash flows have been affected. If an
asset is impaired, the impairment loss is the difference between the carrying amount and the present value of the
estimated cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in
profit or loss.

If there is a decrease in the impairment loss arising from an event occurring after the impairment was recognised,
the impairment is reversed. The reversal is such that the current carrying amount dees not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairmant reversal is
recognised in profit or loss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership
to another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according fo the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liahilities.

Basic financial liabifities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preferance shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future receipts discounted
at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

12 -




PLATINUM MINING CORPORATION OF INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

1.5

Accounting policies {Continued)

Other financial liabilities

Derivatives, including interest rate swaps and farward foreign exchange contracts, are not basic financial
instruments. Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are
subsequently re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss
in finance costs or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow
hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair
value through profit or loss. Debt instruments may be designated as being measured at fair value though profit or
loss fo eliminate or reduce an accounting mismatch or if the instruments are measured and their performance
evaluated on a fair value basis in accordance with a documented risk management or investiment strategy.

Derecognition of financial liabilities
Financial liabilities are derecognised when the company's contractual obligations expire or are discharged or
cancelled.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the director is required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical experience and other factors that are
considered to he relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates

are recognised in the period in which the estimate is revised where the revision affects only that periced. or in the
period of the revision and future periods where the revision affects both current and future periods.

Operating profit

2015 2014
Operating profit for the year is stated after chargingf{crediting): £ £
Fees payable to the company's auditor for the audit of the company's financial
statements 3,300 2,750

Taxation

-13 -




PLATINUM MINING CORPORATION OF INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

4 Taxation {Continued)

The actual charge for the year can be reconciled to the expected charge based on the profit or loss and the
standard rate of tax as follows:

2015 2014
£ £
Profit before taxation - -
Expected tax charge based on the standard rate of corporation tax in the UK of
20.00% (2014: 20.00%) - -
Tax expense for the year - -
5 Financial instruments
2015 2014
£ £
Carrying amount of financial liabilities
Measured at amortised cost 4,200 4,200
6 Creditors: amounts falling due within one year
2015 2014
£ £
Accruals and deferred income 4,200 4.200
7 Share capital
2015 2014
£ £
Ordinary share capital
Issued and fully paid
172,053,333 ordinary shares of 0.045p each 77,424 77,424

4 Related Party Transactions

The immediate parent company of Platinum Mining Corporation of India Limited is SPI Partners Limited, a company
incorporated in Jersey which is a subsidiary of SPR Limited. the ultimate parent company which is also incorporated
in Jersey.

As at 31 December 2015, the company was owed £11,566,871 (2014: £11,571,638) by PMCI (UK) Limited, the
company's subsidiary which is incorporated in England and Wales. This balance comprises a loan of
£11,571,636(2014: £11,576,319) from the company to PMCI (UK) Limited which has been reduced by £4,765
(2014: £4,383) in relation to expenses paid by PMCI (UK) Limited during the year cn behalf of the company. The
provision in full against this loan has been adjusted accordingly.

14 -




PLATINUM MINING CORPORATION OF INDIA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2015

9 Cash generated from operations

Profit for the year after tax

Cash absorbed by operations

2015

2014

-15 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



