COMPANIES FORM No. 173
Declaration in relation to '
the redemption or purchase

of shares out of capital

Please do not Pursuant to section 173 of the Comparues Act 1985

wite in ths

margin

Ploase complete To the Registrar of Companies For officral use  Company number
logmbly, preferably  (Address overleaf - Note 4) lr- - -Ir - -I~ - —i 05391897

in black type, or
bold block lettering

| et

Name of company

“inset full name

of company "PLATINUM MINING CORPORATION OF INDIA LIMITED

Note .

Please read the notes
on page 2 before XWe o )
compteting thes form the persons whose names and addresses are set outin Appendix 1 to this

form, together

» insert name(s) and
address(es) of afl
the directors

t delete as [#rexsutexdmentar] [all the directors] T of the above company do solemnily and sincerely declare that
appropriate
§ delete whichever 1 he business of the company 1s
ISINAPPIOPIAE e 0K APCIE RS DBIRK RIS AR HSULENK OUPOEOSERIBIEBAOROIARNKIOBH
(thakmmammkhamnﬁmadnmmﬁmm&m«n&haﬁmmmmuﬂaammmmwm
IRSIrenERBUeNeSEIRtbmbintasdangdony §

() that of something other than the above §

The company 1s proposing to make a payment out of captal for the redernption or purchase of 'is own

shares
The amount of the permissible capial payment tor the shares in queshon s £ o 652,861 37
(note 1)
Continued overleaf
Presentor's name address and For official Use

reference (iIf any}

1
General Section
King & Spalding
internationat LLP
25 Cannon Street, London L
RZDYL2gW*
RM 5

EC4M 5SE
13
Attn Reza Dadbakhsh COMPA’:nsézsoff%uss

Page 1 Leserform Intemanontal 12/99

14075341




Please do nat
write In this
margin

AfWe have made full enquuy inte the affars and prospects of the company, and ¥we have formed the

opInien

(a) as regards its il situation immediately following the date on which the payment out of capital 1s
Please complote
legibly, preferably
in black type, or
bold block lettering

proposed to be made, that there will be no grounds on which the company could then be found
unable to pay its debis (note 2), and

{b) as regards ifs prospects for the year immedeately following that date, that, havng regard lo my/our
intentions with respect to the management of the company's business dunng that year and to the
amount and character of the financial resources which will In mey/our view be available duning that
year, the company will be able to continue to carry on business as a gong concem (and will

accordingly be able to pay its debts as they fall due) throughout that year {note 2}

And $/we make this solemn declaration conscientiously believing the same to be true and by virlue of the

prowisions of the Statutory Deciaratiots Act 1835

Tol~cpnrres Vv

Declared at Deaclarani(s} {0 sign below

/A & RotBue

Year

Day Month
=[] 029,93
vereme _HaAZRA Fraunco

A Commussioner for Qaths, or Notary Public, or Justice of
the Peace, or Solicitor having the powers conferred on
a Commissioner for Qaths

HAZEL DE SA FRANCO
PRACTISING ATTORNEY
COMMISSIONER OF QATHS
58 - 7th AVENUE
PARKTOWN NORTH
TEL 011 -759-0940

Notes

1 ‘'Permissible capital payment' means an 3
amaunt which, taken together with
{1) any available profits of the company,
and
1) the proceeds of any fresh 1ssue of
shares made for the purposes of the
redemption or purchase,
15 equal fo the price of redemption or
purchase
‘Available profits' means the company's
profits which are avatlable for
distribution (within the meaning of
section 172 and 263 of the Companies 4
Act 1985)
The question whether the company has
any profits so available and the amount
of any such profits Is to be delermined
n accordance with seciion 172 of the
Companies Act 1885

2 Contingent and prospechive hatilities of
the company must be taken nto
account, see sectons 173(4) & 517 of
the Compames Act 1985

173 Page 2

A copy of this declaration together with
a copy of the auditors report required by
section 173 of the Compamnes Act 1985,
must be delivered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1} of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2}, whichever is the earlier

The address for companies registered In
England and Wales or Wales s -

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3027

or, for companies regisiered in
Scotland -

The Regstrar of Comparies
Companies House

37 Castle Terrace
Edinburgh

EH1 2EB

[ aserform Intemanwnal 12199



APPENDIX 1 FORM 173

Philip John Adeane of 15 Cresswell Place, London SW109RD
Sandeep Kamat of 3 Pensford Avenue, Kew, Surrey TW9 4HR 7
Jeffrey O Leary of 25 Church Road, Isleworth, Middlesex TW7 4PR <

Keith Christopher Rumble of Unit 14 Wallers View, 7 Emmerentia Road, Parkview _-
2122, Johannesburg, South Africa

Vaidyanathan Sivakumar of S-378, Panchsheel Park, GF, New Delhi 110017, India  ~~

LON_IMANAGE-140754 vi




COMPANIES FORM No. 173

Declaration in relation to
the redemption or purchase
of shares out of capital

Please do not Pursuant to section 173 of the Companies Act 1985
write In this
margin
To the Registrar of Compames For official use  Company number

o ol (Address overleaf - Note 4) == -

in black type, or !_ l l -! 05391897
bold block lettering -k -

Name of company
*insert full neme N
of company PLATINUM MINING CORPORATION OF INDIA LIMITED
Note

Please read the notes
on page 2 before ¥We o \
compteting this form the persons whose names and addresses are set out in Appendix 1 to this

@ nsert name(s) and form, together

address(es) of all
the directors

1 delete as {ihaxsotexdretor] [all the directors] T of the above company do solemnly and sincerely declare that
appropriate

§ delote wiichever 1€ business of the company Is
is inappropriate

(c) that of something other than the above §

The company 1s proposing to make a payment ou! of capital for the redemption or purchase of its own

shares

The amount of the permissible capital payment for the shares in question s £ 652,861 37
{note 1)

Continued overleaf

Presentor's name address and For official Use |
reference (If any) Genaral Section
King & Spalding
International LLP
25 Cannon Street, London
EC4M 5SE
Attn Reza Dadbakhsh
?
Page 1 Laserform Intzmanional 12/59

1407531




AWe have made full enquiry into the affars and prospects of the company, and $fwe have formed the Piease do not
write in this
opinion margin

(2) as regards its imbal situation immediately following the date on which the payment out of capital 1s

Pleas'; com let:'y
legibly, profora
Inglack':ypo. or
bold Block lettering

proposed to be made, that there will be no grounds on which the company could then be found
unable to pay its debts {note 2), and

{b) as regards s prospects for the year immediately following that date, that, having regard to mi/our
intentions with respect to the management of the company's business dunng that year and to the
amount and character of the financial resources which will in wyfour view be avallable dunng that
year, the company wil be able to continue to carry on business as a going concemn (and will

accordingly be able to pay its debts as they fall due) throughout that year (note 2)

And *we make this solemn declaration conscientiously believing the same to be true and by wvirfue of the

provisions of the Statutory Declarations Act 1835

PAM o LFsp S

Ze Sr LEBopee> STEET
HONplE SO
Lervdnns Wil 2€H

Declared at

Declarant(s) to sign below

Year

Z0 P&

Month

© fr

Day

i

on

before me

A Commussioner dr Oaths, or Notary Publie, or Justice

'\\e&@%o‘

JAMES BEAT \

the Peace, or Solicitor h ors rred on /

a Commissioner for Oaths /SSIONEH FoR S

Notes

1 'Permissible capital payment’ means an 3 A copy of this declaration together with

amount which, taken together with

{1) any available profits of the company,
and

(i) the proceeds of any fresh Issue of
shares made for the purposes of the
redemption or purchase,

15 equal 1o the price of redemption or

purchase

‘Available profits' means the company's

profits which are avaiable for

distnbution (within the meaning of

section 172 and 263 of the Companies 4

Act 1985)

The guestion whether the company has

any profits so availabie and the amount

of any such profits is to be determined

in accordance with section 172 of the

Companies Acl 1886

2 Contingent and prospectiva liabilities of
the company must be taken into
account, see sechions 173(4) & 517 of
the Companies Act 1985

173 Page 2

a copy of the auditors report required by
sechion 173 of the Companies Act 1985,
must be delivered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever s the earlier

The address for companies registered In
England and Wales or Wales 1s -

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ

or, for companies registered in
Scotland -

The Registrar of Compamnes
Companies House

37 Castle Terrace
Edinburgh

EH1 2EB

Laserform [nternstional 12/99




APPENDIX 1 FORM 173

Philip John Adeane of 15 Cresswell Place, London SW10 9RD
Sandeep Kamat of 3 Pensford Avenue, Kew, Surrey TW9 4HR
Jeffrey O Leary of 25 Church Road, Isleworth, Middlesex TW7 4PR

Keith Christopher Rumble of Unit 14 Wallers View, 7 Emmerentia Road, Parkview
2122, Johannesburg, South Africa

Vaidyanathan Sivakumar of S-378, Panchsheel Park, GF, New Deihi 110017, India

H
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COMPANIES FORM No. 173

Declaration in relation to .
the redemption or purchase
of shares out of capital

Please do not Pursuant to section 173 of the Companies Act 1985

write in this

margn

Please complets To the Regsstrar of Companies For official use  Company number
legibly, preferab {Address overleaf - Note 4) = —— =

I blatk 750, or | 1 1 1 [05391897

bold block lettering
Name of company

* insert full name .
of company PLATINUM MINING CORPORATION OF INDIA LIMITED

Note

Please read the notes
on page 2 before Xwe e “ . .

complating tius form the persons whose names and addresses are set outin Appendix 1 to this

form, together

2 insert name(s) and
address{es) of all
the directors

t delete as [Haxsotaxdosator] (all the directors] t of the above company do solemnly and sincerely declare that
eppropnate

8 delete whichever The business of the company 1s
is inappropriate
(WWWEWMMMWWWMMEWW?
(WMMW&&MMEHMMMMXMMM@MQWWWW
IRsteongEkuemessHRdbmbintaddtmgdory -5
(c) that of something other than the above §

The company 1s proposing to make a payment out of capital for the redemption or purchase of Iis own

shares
The amount of the permissible capital payment for the shares in question s £ 652,861 37
{note 1)
Continued overleaf
Presentor's name address and For official Use

reference (If an
oe ( Y) General Section Past room

King & Spalding —
International LLP

25 Cannon Street, London
EC4M 5SE

Attn Reza Dadbakhsh

Page 1 Leserform: International 12/99

140753v1




d\\\) o

AfMWe have made full enquiry into the affairs and prospects of the company, and ¥we have formed the

opinion

{a) as regards its intial situation mmediately following the date on which the payment out of capital I1s

proposed to be made, that there will be no grounds on which the company could then be found

unable 1o pay its debts (note 2), and
{b)

as regards s prospacls for the year immediately foliowing that dale, that, having regard to my/our

intentions with respect to the management of the company’s busimess dunng that year and to the

amount and character of the financial resources which will m oeyfour view be avatable during thal

year, the company will be able to contnue to camry on business as a going concern {and wall

accordingly be able to pay its debts as they fail due) throughout that year (note 2)

And Ywe make this solemn declaration conscientiously believing the same to be true and by wirtue of the

f the Statutory Declaralions Act 1835

W DELHL _INDIA

Declarani(s) to sign below

0|7 2.1 0|0|g

before me

<
&)
onth Year VALID OUT S1DK INIa

TTESTLL |

A Commissioner for Oaths, or Notary Public, or Justice
the Peace, or Solicitor having the powers conferred on
a Commssioner for Oaths

i

WITNESS SiGRATURE O

PRy

v K SHARMA (NDY

Notes
1 'Permissible capital payment’ means an 3

amount which, taken togethar with

{1} any available profits of the company,
and

{ii) the proceeds of any fresh Issue of
shares made for the purposes of the
redemption of purchase,

1s equal to the price of redemption or

purchase

‘Available profits' means the company’s

profits which are available for

distribution (withen the meaning of

section 172 and 263 of the Companles 4

Act 1985)

The question whether the company has

any profits so avaitable and the amount

of any such profits Is to be delermined

i1 accordance with section 172 of the

Companies Act 1985

2 Contingent and prospechve labiliies of
the company must be taken into
account, see sections 173(4) & 517 of
the Comparnies Act 1985

173 Page 2

ey pr————

A copy of this declaration together with
a copy of the auditors report required by
section 173 of the Companies Act 1985,
must be delvered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by section 175(1) of the
Companies Act 1885, or first pubiishes
or gives the notice required by section
175(2), whichever is the eariler

The address for companies registered in
England and Wales or Wales Is -

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 302

or, for companles registered in
Scotland -

The Registrar of Companies
Comparues House

37 Castle Terrace
Edinburgh

EH1 2EB

Please do not
wiite in this
margin

Piease complote
fagibly, preferably
tn black type, or
kold block lettering

Laserform [nternanonal 12499




APPENDIX 1 FORM 173

Philip John Adeane of 15 Cresswell Place, London SW10 9RD
Sandeep Kamat of 3 Pensford Avenue, Kew, Surrey TW9 4HR
Jeffrey O Leary of 25 Church Road, Isleworth, Middlesex TW7 4PR

Kerth Christopher Rumble of Unit 14 Wallers View, 7 Emmerentia Road, Parkview
2122, Johannesburg, South Africa

Vaidyanathan Sivakumar of S-378, Panchsheel Park, GF, New Delhi1 110017, Incha

LON_IMANAGE-140754 v1




Please do not
write in this
margin

Please complote
legibly, proferably
in blachk type, or
bold block lettering

* insert full nama

of company

Note

Please read the notes
on page 2 before
completing this form

& insert name(s) and
address(es) of alt

the directors

t dalete as
appropnate

§ delete whichever
Is inappropriate

Page 1

407531

COMPANIES FORM No. 173

Declaration in relation to
the redemption or purchase
of shares out of capital

Pursuant to section 173 of the Companies Act 1985

To the Registrar of Compantes For offical use  Company nhumber
{Address overleaf - Note 4) =T =T

o1 05391897

B g shi e e

Name of company

"PLATINUM MINING CORPORATION OF INDIA LIMITED

W o the persons whose names and addresses are set outin Appendix 1 to this

form, together

[axsotexdrantor] [all the directors] T of the above company do solemnly and sincerely declare that

The business of the company 1s

(c) that of something other than the above §

The company !s proposing to make a payment out of capital for the redemption or purchase of s own

shares
The amount of the permissible capilal payment for the shares in question s £ 652,861 37
(note 1)

Continued overleaf
Presentor's name address and For official Use l
reference (if any)} !

General Sechon
King & Spalding
International LLP

25 Cannon Street, London
EC4M 5SE

Attn Reza Dadbakhsh

Laserform Internanonst 1299




AfWe have made full enguiry into the affairs and prospects of the company, and #we have formed the  Please donot

opinion
(2) as regards its initial situabon mmediately following the date on which the payment out of capital is

(b)

proposed o be made, that there will be no grounds on which the company could then be found

unable to pay its debts (note 2}, and

write in this
mangin

Please complete
legibly, proferably
In black type, or
bold block lettering

as regards its prospects for the year mmmediately following that date, that, having regard to my/our

intentions with respect to the management of the company's business dunng that year and to the

amount and character of the financial rescurces which will in oeglour view be availlable dunng that

year, the company will be able to contfinue to camy on business as a going concern {and wall

accordingly be able to pay its debts as they fall due) throughout that year (nots 2)

s

And Ywe make this solemn declaration conscientiously believing the same to be true and by virtug of the

provisions of the Statutory Declarations Act 1835

"IN (e Rov) Suzs

Declarant(s) to sign below

Declared at 1 AN EHTARU DT
2AR (eoe
I/-ol\./_}«nl\.l S )y .}Ly
Day Month Year
on
S i H2010)8
before me / / ;‘74 :
A Commissio m, orm or Jus

the Peace, or Soligitor having the powers confe

a Commissioner for Oaths

Notes

1

‘Permissible ¢capital payment’ means an

amount which, taken together wath

(i) any available profits of the company,
and

(i) the proceeds of any fresh Issue of
shares made for the purposes of the
redempticn or purchase,

1s equal to the price of redemption or

purchase

‘Available profits' means the company's

profits which are available for

distnbution (within the meaning of

section 172 and 263 of the Companles

Act 1985)

The question whether the company has

any profits so available and the amount

of any such profits 1s to be determined

in accordance with section 172 of the

Companies Act 1885

Contingent and prospective habilhes of
the company must be taken info
account, see sections 173(4) & 517 of
the Companies Act 1985

173 Page 2

section 173 of the Companies Act 1985,
must be delivered to the Registrar of
Companies not later than the day on
which the company publishes the notice
required by sectioan 175(1} of the
Cormparies Act 1985, or first publishes
or gives the notice required by section
175(2), whichever is the earller

4 The address for companies registered n

England and Wales or Wales is -

The Registrar of Companies
Compantes House

Crown Way

Cardiff

CF14 3UZ

or, for companies registered in
Scottand -

The Regsstrar of Companies
Companies House

37 Caslle Terrace
Edinburgh

EH1 2EB

Lzzerform Inmernanonal 12/99



APPENDIX 1 FORM 173

Philip John Adeane of 15 Cresswell Place, London SW10 9RD
Sandeep Kamat of 3 Pensford Avenue, Kew, Surrey TW9 4HR
Jeffrey O Leary of 25 Church Road, Isleworth, Middlesex TW7 4PR

Keith Chnstopher Rumble of Unit 14 Wallers View, 7 Emmerentia Road, Parkview
2122, Johannesburg, South Africa

Vaidyanathan Sivakumar of S-378, Panchsheel Park, GF, New Delhi 110017, India
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s

KPMG Audit Plc

8 Salisbury Square
London

EC4Y 8BB

tUnted Kingdom

Auditers' report to the directors of Platinum Mining Corporation of India Limited
(formerly known as Platinum Mining Corporation of India PLC) pursuant to Section
173(5) of the Companies Act 1985

We have examined the attached statutory declaration of the directors dated 31 July 2008 in
connection with the Company's proposed purchase of 3,840,361 ordinary shares by a payment
out of capital and reserves

This report 1s made solely to the Company’s directors as a body 1n accordance with section
173(5) of the Companies Act 1985 Our work has been undertaken so that we as the
Company’s auditors mght state to the Company’s directors those matters we are required to
state to them 1n a report under section 173(5) of that Act and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other
than the Company and the Company’s directors as a body for our work under section 173(5)
of that Act, for this report, or for the opimons we have formed

Basis of opinion

We have enquuired into the state of the Company's affairs in order to review the bases for the
statutory declaration

Opinion

In our opinion, the amount of £652,861 specified n the statutory declaration of the directors
as the permussible capital payment for the shares to be purchased is properly determined 1n
accordance with Sections 171 and 172 of the Comparnies Act 1985

We are not aware of anything to indicate that the opimion expressed by the directors n their
declaration as to any of the matters mentioned in Section 173(3) of the Companies Act 1985
15 unreasonable in all the circumstances

Yours farthfully

KEMG Dudiy Ac 3\ 3_"‘{‘3 2008

KPMG Audit Pic
Registered Auditor




