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GRAISELEY INVESTMENTS LTD

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2020

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current liabilities

Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2020

£ £
513,395
183
513,578
(2,541,218)

(2,027,640)

1
- (2,027,641)

(2,027,640)

2019

247,357
358

247,715

(2,447,841)

(2,200,126)

;
(2,200,127)

(2,200,126)

In accordance with section 444 of the Companies Act 2006 all of the members of the company have consented to
the preparation of abridged financial statements pursuant to paragraph 1A of Schedule 1 to the Small Companies
and Groups (Accounts and Directors’ Report) Regulations (S.1. 2008/409)(b).

The directors of the company have elected not to include a copy of the income statement within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements we
and are signed on its beha

Mr G M Hartland FCCA
Director

Company Registration No. 05390319

appraved by the board of directors and authorised for issue on 27 November 2020




GRAISELEY INVESTMENTS LTD
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 MARCH 2020

11

1.2

1.3

14

1.5

Accounting policies

Company information

Graiseley Investments Ltd is a private company limited by shares incorporated in England and Wales. The
registered office is 17 Lichfield Street, Stone, Staffordshire, ST15 8NA. The principal place of business is
Bridge House, 57 High Street, Wednesfield, UK, WV11 1ST.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of ireland” (“FRS 102") and the requirements of the Companies
Act 2006 as applicable to companies subject to the small companies regime. The disclosure requirements of
section 1A of FRS 102 have been applied other than where additional disclosure is required to show a true
and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary
amounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

Going concern

The company ceased to trade in in 2018. it was reported last year that litigation was ongoing. This case has
now been concluded with a successful outcome for the company. The directors are therefore preparing these
financial statements on a going concern basis, whilst they decide on future of the company.

Intangible fixed assets - goodwill

Gooduwill represents the excess of the cost of acquisition of unincorporated businesses over the fair value of
net assets acquired. It is initially recognised as an asset at cost and is subsequently measured at cost less
accumulated amortisation and accumulated impairment losses. Goodwill is considered to have a finite useful
life and is amortised on a systematic basis over its expected life, which is 10 years.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with
banks, other short-term liquid investments with original maturities of three months or less, and bank
overdrafts. Bank overdrafts are shown within borrowings in current liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12
‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's statement of financial position when the company
becomes party to the contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when
there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.




GRAISELEY INVESTMENTS LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

1.6

1.7

Accounting policies

Basic financial assets :

Basic financial assets, which include debtors and cash and bank balances, are initially measured at
transaction price including transaction costs and are subsequently carried at amortised cost using the
effective interest method unless the arrangement constitutes a financing transaction, where the transaction is
measured at the present value of the future receipts discounted at a market rate of interest. Financial assets
classified as receivable within one year are not amortised.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the
assets of the company after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement
constitutes a financing transaction, where the debt instrument is measured at the present value of the future
payments discounted at a market rate of interest. Financial liabilities classified as payable within one year are
not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year
or less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at
transaction price and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion
of the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The company’s
liability for current tax is calculated using tax rates that have been enacted or substantively enacted by the
reporting end date.




GRAISELEY INVESTMENTS LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

1.8

Accounting policies

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are
recognised to the extent that it is probable that they will be recovered against the reversal of deferred tax
liabilities or other future taxable profits. Such assets and liabilities are not recognised if the timing difference
arises from goodwill or from the initial recognition of other assets and liabilities in a transaction that affects
neither the tax profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent
that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability
is settled or the asset is realised. Deferred tax is charged or credited in the income statement, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in
equity. Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset
current tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same
tax authority.

Employee benefits

The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Judgements and key sources of estimation uncertainty

Key sources of estimation uncertainty

The preparation of the financial statements requires management to make judgements,
estimates and assumptions that affect the amounts reported. The items in the financial
statements where these judgements and estimates have been noted below:

Loans with group companies

The directors have considered the repayment terms of the loan balances with other group
companies and believe that they should be treated in the accounts as due for repayment within
12 months. The loans are repayable on demand and are interest free. The net carrying amount
owing to other group companies at the year end was £1,920,141 (2019 £1,863,813).

These estimates and judgements are continually reviewed and are based on experience and
other factors, including expectations of future events that are believed to be reasonable under
the circumstances. .




GRAISELEY INVESTMENTS LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

3 Auditor's remuneration

: 2020 2019
Fees payable to the company's auditor and associates: £ £
For audit services
Audit of the financial statements of the company 2,170 2,825
4 Intangible fixed assets
Total
£
Cost .
At 1 April 2019 and 31 March 2020 946,500
Amortisation and impairment
At 1 April 2019 and 31 March 2020 946,500
Carrying amount
At 31 March 2020 -
At 31 March 2019 -
5 Debtors
2020 2019
Amounts falling due within one year: £ £
Amounts owed by group undertakings 513,395 246,787
Other debtors ' - 570
513,395 247,357
6 Creditors: amounts falling due within one year
2020 2019
£ £
Trade creditors 48,534 104,195
Amounts owed to group undertakings 2,433,536 2,110,600
Corporation tax 56,098 15,639
Other taxation and social security - 174,681
Accruals and deferred income 3,050 42726

2,541,218 2,447,841




GRAISELEY INVESTMENTS LTD
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

7

10

Called up share capital

2020 2019
£ £
Ordinary share capital
Issued and fully paid
1 Ordinary shares of £1 each 1 1

Audit report information

As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Mr Peter Plant BA FCA.
The auditor was Plant & Co Limited.

Related party transactions

Transactions with related parties

During the year, the company was under the ultimate control of the directors by virtue of their
ability to act in concert in the respect of the operating and financial policies of the company

The company is associated with other companies through the common directorship and control
of Mr. G M Hartland FCCA and Mrs. K A Hartland ACCA.

The company has used the exemption granted under FRS 102 section 33.1A, being that related
party disclosures do not need to be given of transactions entered into between two or more
members of a group, provided that any subsidiary which is party to the transaction is wholly
owned by such a member.

Parent company

The parent undertaking of the largest and smallest group within which the Company belongs and for which
group accounts are prepared is Wingate Associates Limited, a company registered in England and Wales.
Consolidated financial statements are available from Companies House at www.companieshouse.gov.uk.

The ultimate shareholder is The Bilbrook Trust, a trust based in Jersey, Channel Islands.




