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BARRATT & COOKE LIMITED

CHAIRMAN'S STATEMENT

I am delighted to report another successful year to 31 March 2008 with

Turnover up 62%
Commission up 4 4%
Nominee fees up 71%
PEP/ISA fees up 12 1%
Trading profit up 4 5%

{Trading profit comprises profit before tax excluding fixed asset investment transactions and rental income)

Funds under management as at 5/4/2008 were £1,036,916,978 Down 8 5%
of which Discretionary Funds under management were £357,336,539 Up 10 8%
The FTSE 100 Index closed at 5947 Down 7 0%

The APCIMS Balanced Index closed at 2869 Down 4 6%

The Barratt & Cooke Discretionary Model Portfolio fell by Down 3 1%

Thes 15 against a background of nising expenditure with the major elements being

Salaries up 10 9%
Computer costs up 48 3%
Settlement costs up 14 5%

[ should like to thank the whole “staff team™ for all their loyal hard work this year
I would particularly like to mention
John Stubbs

who joined us when we oniginally opened the London Dealing office in 1974 He moved to Norwich during Big
Bang in 1986 and took retirement after 33 years of very loyal service to Barratt & Cooke

“Thank you John”, we have been through a lot together and have seen Barratt & Cooke grow from a staff of 7 to 43
and profits grow from £40,000 to today’s level

It 1s exciting for me that William Barratt (the 4" generation) jomned Barratt & Cooke 1n July 2007 William, and the
new Management Team of

John Everall, Miles Piercy and William Mellor

are now assisting Charles Barratt and Martin Warren to take Barratt & Cooke forward and we look forward to seeing
the fruits of their new inmiatives, nvesting in staff, research, publicity etc

It has been a major year for comphiance, and I must thank Martin Warren (Comphance Director) and Martin Sayles
(Compliance Manager) for implementing MiFID smoothly, as we now move forward with the ever changing
comphiance regulations

All other staff and systems are working extremely well and efficiently and the PEP/ISA division 15 looking forward
to amalgamating PEPs and ISAs mto ISA, immediately after 6 April 2008

In August 2007 we purchased the freehold of

57 London Street, Norwich
and have negotiated to purchase immediately after this year end

56/58 London Street, Norwich (we hope to knock into the adjoining 5 Opie Street during 2008)
These 2 properties have been and will be purchased out of “built up cash reserves”

It 15 now our mtention to try to build up “Short Dated Gilt Reserves” up to 5 imes the minimum liquidity margin
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BARRATT & COOKE LIMITED

CHAIRMAN'S STATEMENT

Barratt & Cooke’s profit growth 15 very dependant upon

a)
b)

)

The performance of UK Stock Markets, which look very gloomy despite the strength of mming shares

The strength of the housing market, where the surplus cash from “down s1zing of properties” ofien fimish up n
Stock Markets

The strength of the local economy, for surplus income and penstons and despite the “doom and gloom” 1n the
economy of

the Credit Crisss, higher inflation and o1l prices and the UK economy slowing down generally

Barratt & Cooke looks forward to the future with cautious optimism knowing that

1)
2)
3)
4)
5)
6)

We have excellent, loyal, experienced, efficient staff

A very loyal client base

Well balanced and well performing investment portfohos

A very strong balance sheet

We can retain our independence, without the need to resort to outside expertise, or financial support

We are constantly building firnds under discretion, with an aim to be 50% discretionary by 2010

In conclusion

2007/08 has been a successful year It has been a year of natural progressive change
I never thought 2007/08 could beat 2006/07, and 1f 2008/09 can match 2007/08, I shall be very happy

C W L Barratt C /&
- 1 ] ‘\'

Chairman
16 June 2008
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BARRATT & COOKE LIMITED

REPORT OF THE DIRECTORS

The directors present their report and the audited financial statements of the company for the year ended 31 March
2008

Principal activity

The principal activity of the company during the year was that of an independent firm of stockbrokers
Business review and key performance indicators

A review of the business, including the key performance indicators, can be found 1n the Chairman's statement
Dividends

Interim dividends totalling £333,038 (2007 £1,350,049) were paid during the year, further details are given in note 8
to the financial statements

Directors
The directors who held office during the year were as follows

C W L Barratt
M K Warren
J R Barclay

J D Hambro

Directors liability insurance

During the year the company mamtained hability insurance for its directors, as permitted by Section 309(C) of the
Companies Act 1985

Fixed assets

In the opinion of the directors, the market value of the freehold land and buildings at 31 March 2008 would exceed
the book value included i the financial statements but they are unable to quantify this excess 1n the absence of a full
professional valuation, the costs of which are not considered justifiable 1n view of the company's intention to retain
ownership of the freehold land and buildings for use 1n its existing business for the foreseeable future

Donations

The company donated £39,420 (2007 £61,080) to local charities during the year and hopes to make further
donations 1n 2008/09

Principal risks and uncertainties

The company aims to mmmmise financial risk by a number of measures  The directors prepare profit forecasts and
monitor performance very closely

Financial risk management objectives and policies

The company uses various financial mstruments including deposit accounts, cash and items such as trade debtors and
trade creditors that arise directly from its operations The main purpose of these financial instruments 1s to ensure
sufficient finance for the company's operations

The existence of these financial instruments exposes the company to a number of financial risks, which are described
mn more detail below The main nisks ansing from the company's financial instruments are credit nsk and hiquidity
risk The directors review and agree policies for managing each of these risks and they are summarised below These
policies have remained unchanged from the previous year

Credit risk

The company's principal credit risk relates to the recovery of amounts owed by clhients and counterparties In order to
manage credit risk the directors set limuts for customers which are reviewed on a regular basis  Debts are regularly
chased
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BARRATT & COOKE LIMITED

REPORT OF THE DIRECTCRS

Liguidity risk

As a result of positive cash flows and net current asset position, the directors do not consider hquidity or cashflow
risk to be an 1ssue although these areas are closely monitored to ensure the company's procedures continue to operate
effectively 1n order to mmimise risk

Statement of directors' responsibilities

The directors are responsible for preparing the report of the directors and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare financial statements 1n accordance with United Kingdom Accounting Standards
(Unted Kingdom Generally Accepted Accounting Practice) The financial statements are required by law to give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make judgments and estimates that are reasonable and prudent,

- state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements,

- prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company will continue i business

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any
time the financial position of the company and enable them to ensure that the financial statements comply with the
Companies Act 1985 They are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other wrregularities

In so far as the directors are aware
- there 1s no relevant audit information of which the company's auditor 1s unaware, and

- the directors have taken all steps that they ought to have taken to make themselves aware of any relevant audit
information and to establish that the auditor 15 aware of that informatton

Elective resolution

At an extraordinary general meeting on 18 April 2005 an elective resolution was passed 1n accordance with Sections
366A, 252 and 386 of the Companies Act 1985 by which the company dispensed with the holding of annual general
meetings, laying financial statements before the members and the annual appointment of an auditor

BY ORDER OF THE BOARD

Wi Jon—

M K Warren
Secretary
16 June 2008
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° Grant Thornton

REPORT OF THE INDEPENDENT AUDITOR TO THE MEMBER OF BARRATT & COOKE
LIMITED

We have audited the financial statements of Barratt & Cooke Limited for the year ended 31 March 2008 which
comprise the principal accounting policies, the profit and loss account, the statement of total recognised gamns and
losses, the balance sheet, the cash flow statement and notes 1 to 25 These financial statements have been prepared
under the accounting policies set out therein

This report 1s made solely to the company’s member m accordance with Section 235 of the Companies Act 1985

COur audst work has been undertaken so that we might state to the company's member those matters we are required to
state to hum 1n an auditor's report and for no other purpose To the fullest extent permutted by law, we do not accept
or assume responsibility to anyone other than the company and the company’s member, for our audit work, for this
report, or for the opinions we have formed

Respective responsibilities of directors and auditer

The directors' responsibihities for preparing the annual report and financial statements 1n accordance with United
Kingdom law and Accounting Standards (United Kingdom Generally Accepted Accounting Practice) are set out in
the statement of directors' responsihlities

Our responsibility 1s to audit the financial statements 1n accordance with relevant legal and regulatory requirements
and International Standards on Auditing (UK and Ireland)

We report to you our opinion as to whether the financial statements give a true and fair view, whether they are
properly prepared tn accordance with the Companies Act 1985 and whether the information given in the report of the
directors 15 consistent with the financial statements

We also report to you if, in our opinion, the company has not kept proper accounting records, 1f we have not
recerved all the information and explanations we requure for our audt, or if mformation specified by law regarding
directors' remuneration and other transactions 1s not disclosed

We read the other information contained 1n the annual report, and consider whether it 1s consistent with the audited
financial statements This other information comprises only the chairman's statement and the report of the directors
We consider the implications for our report iIf we become aware of any apparent misstatements or material
inconsistencies with the financial statements Our responsibilities do not extend to any other information

Basis of audit opinion

We conducted our audit 1n accordance with International Standards on Auditing (UK and Ireland) 1ssued by the
Auditing Practices Board An audit includes examination, on a test basis, of evidence relevant to the amounts and
disclosures n the financial statements It also includes an assessment of the significant estimates and judgements
made by the directors in the preparation of the financial statements, and of whether the accounting policies are
appropriate to the company’s circumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanations which we considered
necessary in order to provide us with sufficient evidence to give reasonable assurance that the financial statements
are free from material misstatement, whether caused by fraud or other wrregulanty or error In formng our opinion
we also evaluated the overall adequacy of the presentation of information 1n the financial statements

Opinion

In our opmion

- the financial statements give a true and fair view, 1n accordance with Umited Kingdom Generally Accepted
Accounting Practice, of the state of the company's affairs as at 31 March 2008 and of 1ts profit for the year
then ended,

- the financial statements have been properly prepared in accordance with the Companies Act 19835, and

- the information given m the report of the directors 1s consistent with the financial statements

GRANT THORNTON UK LLP Q(c,___& (\9__5\1\ Al

REGISTERED AUDITORS
CHARTERED ACCOUNTANTS

NORWICH \% (S\\) FLQDQBX
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BARRATT & COOKE LIMITED

PRINCIPAL ACCOUNTING POLICIES

BASIS OF PREPARATION

The financial statements have been prepared in accordance with applicable Umted Kingdom Accounting Standards
(United Kingdom Generalty Accepted Accounting Practice) and under the historicai cost convention, except they
have been modified to include the revaluation of quoted investments

The principal accounting policies of the company are set out below
CONSOLIDATION

The company 1s exempt from the requirement to prepare consolidated financial statements by virtue of section
229(2) of the Compantes Act 1985 as the results of its subsidiary undertakings are not material for the purposes of
providing a true and fair view - the only adjustment would be to eliminate the cost of shares in group undertakings of
£300 and increase cash at bank by the same amount Accordingly, these financial statements present information
about the company as an individual entity and not 1ts group

FINANCIAL INSTRUMENTS

Financial habiliies and equity mstruments are classtfied according to the substance of the contractual arrangements
entered mto An equity mstrument 1s any contract that evidences a restdual interest in the assets of the entity after
deducting all of its financial liabilities

Where the contractual obligations of financial nstruments (including share capital) are equivalent to a similar debt
instrument, those financial nstruments are classed as financial habilities Financial habihities are presented as such 1n
the balance sheet Finance costs and gains or losses relating to financial habilities are ncluded i the profit and loss
account Finance costs are calculated so as to produce a constant rate of return on the outstanding liability

Where the contractual terms of share capital do not have any terms meeting the definition of a financial hability then
this 1s classed as an equity instrument Dividends and distributions relating to equity instruments are debited direct to
equity

TURNOVER

Credit 15 taken for brokerage, commissions and settlement fees on the basis of completed deals and of bought and
sold contract notes 1ssued up to the last business day, prior to the year end

PEP and ISA management fee income 1s based on portfolio valuations at two specified dates during the year
Nominee fees are based on a charge per mnvestment held in a nominee name on a specified date Income from
management fees and nominee fees 1s taken to the profit and loss account 1n accordance with Urgent Issues Task
Force Abstract 40, "Revenue Recognition and Service Contracts”

DEPRECIATION

Depreciation of tangible fixed assets 1s calculated in order to write down the cost of each asset to its residuat value
over 1ts estimated useful economic hife

The principal annual rates used are

Freehold buildings 2% straight line
Short leasehold property over the length of the lease
Furmiture and equipment 25% straight line

Freehold land 15 not depreciated
FIXED ASSET INVESTMENTS
Quoted 1nvestments are stated at market value Unquoted investments are stated at cost

TAXATION

The charge for taxation 15 based on the result for the year and takes into account taxation deferred because of iming
differences between the treatment of certain items for taxation and accounting purposes In accordance with
Financial Reporting Standard 19, provision 1s made for deferred tax in respect of all tuming differences that have
originated but not reversed by the balance sheet date, except that deferred tax assets are only recogmsed to the extent
that they are regarded as recoverable Deferred tax is not discounted



BARRATT & COOKE LIMITED

PRINCIPAL ACCOUNTING POLICIES

PENSION SCHEME

Employer's contributions to the group personal pension scheme are charged to the profit and loss account in the year
in which they accrue

OPERATING LEASES
Operating lease payments are charged to the profit and loss account in the year in which they accrue

CONVERSION OF FOREIGN CURRENCIES

Assets and habilities expressed 1n currencies other than sterling have been converted at rates of exchange ruling at
the end of the year Profits or losses on exchange arising from trading transactions have been dealt with 1n the profit
and loss account

RENTAL INCOME

Rental income 1s recognised 1n the profit and loss account in the period in which the income 15 recervable
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BARRATT & COOKE LIMITED
PROFIT AND LOSS ACCOUNT

For the year ended 31 March 2008

Note 2008 2007
£ £

Turnover 1 6,868,534 6,467,366
Cost of sales (62,703) (65,057)
Gross profit 6,805,831 6,402,309
Admunistrative expenses (4,802,218) (4,311,474)
Other operating income 51,943 540
Operating profit 1 2,055,556 2,091,375
Income from fixed asset tnvestments 4 355,101 1,367,365
Loss on disposal of fixed asset investments (182,884) -
Profit on ordinary activity before interest 2,227,773 3,458,740
Interest recervable and similar ncome 5 637,519 454,379
Interest payable and similar charges 6 (5,353) (22,450)
Profit on ordinary activity before taxation 2,859,939 3,890,669
Tax on profit on ordinary activity 7 (826,838) (756,846)
Profit for the financial year 2,033,101 3,133,823
The above results relate to the continuing activity
There 15 no difference between the historical cost
STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
For the year ended 31 March 2008

Note 2008 2007

£ £

Profit for the financial year 2,033,101 3,133,823
Unrealised loss on revaluation of quoted investments 10 (223,447) (2,493)
Total recogmsed gains and losses relating to the year 1,809,654 3,131,330

The accompanying accounting policies and notes form an ntegral part of these financial statements
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BARRATT & COOKE LIMITED

BALANCE SHEET AT 31 MARCH 2008

Note
Fixed assets
Tangible assets 9
Investments 10
Current assets
Debtors 11
Cash at bank and 1n hand 12
Creditors: amounts falling due within one
year 13
Net current assets
Net assets
Share capital and reserves
Called up equity share capital 15
Merger rescrve 16
Revaluation reserve 16
Profit and loss account 16
Equity shareholder's funds 17

2,074,514
9,322,839

11,397,353

(8,030,840)

2008
£

1,511,070
6,671,320

8,182,390

3,366,513

11,548,903

100,000
2,697,071
3,523,312
5,228,520

11,548,903

2007

£ £

124,804

6,763,593

6,888,397
2,473,384
9,431,617
11,905,001
(8,721,111)

3,183,890

10,072,287

100,000

2,697,071

3,746,759

3,528,457

10,072,287

The financial statements were approved by the directors and authensed for 1ssue on 16 June 2008

C W L Barratt Director

Wi Jcre—

M K Warren Director

The accompanying accounting policies and notes form an integral part of these financial statements
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BARRATT & COOKE LIMITED
CASH FLOW STATEMENT

For the year ended 31 March 2008

Note 2008 2007
£ £
Net cash inflow from operating activity 22 1,766,185 4,383,917
Returns on investments and servicing of finance 23 977,083 1,783,898
Capital expenditure and financial investment 23 (1,772,133) (32,961)
Taxation (746,875) (1,204,026)
Equity dividends paid 8 (333,038) (1,350,049)
Cash (outflow)/inflow before use of hquid resources and financing (108,778) 3,580,779
Management of hquid resources 23 (900,000) -
Financing 23 - (481,525)
(Decrease)/increase 1n cash in the year 24 (1,008,778) 3,099,254
Reconciliation of net cash flow to movement 1 net funds
For the vear ended 31 March 2008
Note 2008 2007
£ £
{Decrease)hncrease i cash in the year (1,008,778) 3,099,254
Cash outflow from increase 1n liquid resources 900,000 -
Change 1n net funds resulting from cash flows (108,778) 3,099,254
Net funds at | April 2007 9,431,617 6,332,363
Net funds at 31 March 2008 24 9,322,839 9,431,617

The accompanying accounting policies and notes form an integral part of these financial statements




BARRATT & COOKE LIMITED
NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

OPERATING PROFIT
Operating profit 1s stated after charging/(crediting)

Depreciation
Profit on disposal of tangible fixed assets
Auditor's remuneration - audit
- taxation services
- other services
Hire of assets - land and bwildings
Rental income recelvable

All turnover arose within the United Kingdom

STAFF COSTS

The average monthly number of employees during the year was

Directors
Administration

The costs incurred during the year were

Wages and salaries
Social security costs
Other pension costs {note 18)

EMOLUMENTS OF DIRECTORS

Directors’ emoluments (including benefits in kind)
Amounts paid to third party 1n respect of director's services

The aggregate emoluments of the highest paid director were £506,848 (2007 £505,905)

2008
£

71,817

3)
20,500
5,920
4,258
80,564

(51,343)

2007

47,412

19,700
5,100
4,403

87,046

Number of employees

2008 2007

4 4

39 37

43 41

2008 2007

£ £
3,102,891 2,853,989
367,631 321,052
201,303 136,530
3,671,825 3,311,571
2008 2007

£ £
1,054,516 1,030,252
4,167 25,000

There are no directors to whom retirement benefits are accruing under the company's GPPP scheme
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BARRATT & COOKE LIMITED

NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

INCOME FROM FIXED ASSET INVESTMENTS

Dividends recervable
UK investments
Overseas investments

INTEREST RECEIVABLE AND SIMILAR INCOME

Bank interest receivable
Foreign exchange gain

INTEREST PAYABLE AND SIMILAR CHARGES

Bank nterest paxd
Bank charges
Interest paid on loan from C W L Barratt

TAX ON PROFIT ON ORDINARY ACTIVITY
(a)  Analysis of charge for the year

Corporation tax
UK corporation tax on profits for the year
Adjustment n respect of previous year

Current taxation charge for the year (note 7(b}))

2008 2007
£ £
335860 1,350,049
19,241 17,316
355,101 1,367,365
2008 2007

£ £
632,738 452,177
4,781 2,202
637,519 454,379
2008 2007

£ £

100 148
5,253 4,821
- 17,481
5,353 22,450
2008 2007

£ £
827,031 757,376
(193) (530)
826,838 756,846
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BARRATT & COOKE LIMITED
NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

TAX ON PROFIT ON ORDINARY ACTIVITY (CONTINUED)
(b}  Factors affecting the tax charge for the year

The tax assessed for the year 15 lower than the standard rate of corporation tax in the UK (30%) The
differences are explamned below

2008 2007
£ £

Profit on ordinary activity before tax 2,859,939 3,890,669
Profit on ordinary activity multiphed by the standard rate
of corporation tax in the UK of 30% - expected charge 857,982 1,167,201
Effects of
Expenses not deductible for tax purposes 83 -
Capital allowances lower/(hugher) than depreciation 2,760 (1,471
Depreciation on assets nat qualifywng for capital allowances 6,308 1,866
Franked investment mcome (99,933) (405,015)
Adjustment 1n respect of overseas dividends (5,789) (5,2035)
Capatal gains tax adjustment 64376 -
Treasury stock adjustment 1,047 -
Adjustment 1n respect of previous year (193) (330)
Current taxation charge for the year (note 7(a)} 826,838 756,846

(c)  Tax payable on revalued quoted investments

No proviston has been made for deferred tax on the revaluation of the quoted investments The directors
estimate that tax of £959,000 (2007 £1,065,000) would be payable if the nvestments were sold at their
revalued amount

DIVIDENDS
2008 2007
£ £
Paid durng the year
First interim dividend paid 14 January 2008 (2007 30 May 2006) 333,038 1,267,302
Second wnterim dividend paid 29 March 2007 - 82,747
333,038 1,350,049
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BARRATT & COOKE LIMITED

NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

TANGIBLE FIXED ASSETS

Frechold Short Furniture
land and leasehold and
buildings property equipment Total
£ £ £ £
Cost
A1l Apnl 2007 18,667 29,125 519,868 567,660
Additions 1,431,006 - 27,264 1,458,270
Disposals - - (69,119) (69,119}
At 31 March 2008 1,449,673 29,125 478,013 1,956,811
Depreciation
At 1 Apnl 2007 2,236 29,125 411,495 442,856
Charge for the year 15,744 - 56,073 71,817
Disposals - - (68,932) (68,932)
At 31 March 2008 17,980 29,125 398,636 445,741
Net book value at 31 March 2008 1,431,693 - 79,377 1,511,070
Net book value at 31 March 2007 16,431 - 108,373 124,804
Freehold land and buildings includes land at cost of £404,712 (2007 £4,712) which 1s not depreciated
FIXED ASSET INVESTMENTS
Shares in
Quoted Unquoted subsidiary
mvestments investments undertakings Total
£ £ £ £
At 1 Apnl 2007 6,688,862 74,431 300 6,763,593
Additions 1,898,931 - - 1,898,931
Dhsposals (1,767,757) - - (1,767,757)
Unrealised loss on revaluation of quoted
investments (223,447) - - (223,447)
At 31 March 2008 6,596,589 74,431 300 6,671,320
The quoted investments comprise the following
2008 2007
£ £
534,254 London Stock Exchange Group ple ordinary 6 79/86p shares 6,453,787 6,688,862
£48,310 Index-linked 2 5% treasury stock 2011 142,802 -
6,596,589 6,688,862
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BARRATT & COOKE LIMITED

NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the vear ended 31 March 2008

FIXED ASSET INVESTMENTS (CONTINUED)

The shares in subsidiary undertakings represent the entire 1ssued share capital of three dormant companies, Barratt &
Cooke Nominees Limuted, Barratt & Coocke GSI Nominees Limited and Barratt & Cooke Trustees Limited, ali of
which are registered in England and Wales All of the companies have 100 1ssued ordinary shares of £1 each and net
assets of £100 The companies’ accounting year ends are 31 March 2008 These companies exist solely to act as
nominees in whose name mvestments are held by clhients of Barratt & Cooke Limited They do not trade in their own

right

The histaric cost of the revalued quoted investments 1s £3,073,277 (2007 £2,942,103)

DEBTORS

Trade debtors
Amounts recoverable on contracts
Other debtors
Prepayments and accrued mncome

CASH AT BANK AND IN HAND

Client seftlement money
Client free money

Firm money

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Client free monies
Corporation tax

Other tax and social security
Accruals and sundry creditors

2008 2007

£ £
1,655325 2,069,639
260,305 248,627
46,177 26,720
112,707 128,398
2,074,514 2,473,384
2008 2007

£ £
2,167,642 3,281,532
2,375,624 1,646,127
4543266 4,927,659
4,779,573 4,503,958
9,322,839 9,431,617
2008 2007

£ £
3382,626 4,988,497
2,390,607 1,673,113
398,122 318,159
259,692 227,981
1,599,793 1,513,361
8,030,840 8,721,111
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BARRATT & COOKE LIMITED

NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

DEFERRED TAX ASSET

Not provided - depreciation in excess of capital allowances

At 3] March 2008

2008
£

9,236

2007
£

7,792

The deferred tax asset for depreciation n excess of capital allowances has not been provided as 1t 1s unlikely to

reverse in its entirety wn the next accounting period

CALLED UP SHARE CAPITAL

Authorised
100,000 ordinary shares of £1 each

Allotted, called up and fully paid
100,000 ordinary shares of £1 each

RESERVES

Balance at 1 April 2007

Profit for the financial year

Equity dividends paid (note 8)
Unrealised loss on revaluation of quoted
mvestments (note 10)

Balance at 31 March 2008

RECONCILIATION OF MOVEMENT IN EQUITY SHAREHOLDER'S FUNDS

Profit for the financial year
Equity dividends paid (note 8)
Unrealised loss on revaluation of quoted investments

Net increase in equity shareholder’s funds
Equity shareholder's funds at 1 April 2007

Equity shareholders' funds at 31 March 2008

2008 2007
£ £
109,000 100,000
100,000 100,000
Merger Revaluation Profit and
reserve reserve  loss account Total
£ £ £ £
2,697,071 3,746,759 3,528,457 9,672,287
- - 2,033,101 2,033,101
- - (333,038) (333,038)
- (223,447) - (223,447)
2,697,071 3,523,312 5,228,520 11,448,903
2008 2007
£ £
2,033,101 3,133,823
(333,038) (1,350,049)
(223,447) (2,493)
1,476,616 1,781,281
10,072,287 8,291,006
11,548,903 10,072,287
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BARRATT & COOKE LIMITED
NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

PENSION COMMITMENTS

Employer's contributions to the group personal pension scheme during year were £201,303 (2007 £136,530) At 31
March 2008 there were outstanding contributions of £10,121 (2007 £Nil) There were no prepaid contributions
(2007 £Nil)

OPERATING LEASE COMMITMENTS

At 31 March 2008 the company was committed under operating leases to payng annual leasehold land and buildings
rentals as follows

2008 2007
£ £

Commitments expiring
After more than five years - 69,000

CAPITAL COMMITMENTS
At 31 March 2008 the company had capital commutments of £1,430,742 (2007 £Nil)

RELATED PARTIES AND CONTROL

The controlling party 1s C W L Barratt by virtue of his interest in the share capital of the company

During the year the company earned commuission of £13,437 (2007 £9,816) from JO Hambro Capital Management
Limited, an entity tinked to J D Hambro, director

RECONCILIATION OF OPERATING PROFIT TO OPERATING CASH FLOW

2008 2007

£ £

Operating profit 2,055,556 2,091,375
Depreciation 71,817 47,412
Profit on disposal of tangible fixed assets (8) -
Decrease in debtors 398,870 1,100,512
(Decrease)/increase n creditors (770,234) 1,129,222
Accrued nterest recervable 10,184 15,396
Net cash inflow from operating activity 1,766,185 4,383,917

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

2008 2007

£ £ £ £
Returns on investment and servicing of finance
Interest received and similar income 627,335 438,983
Dividends received 355,101 1,367,365
Interest and bank charges paid (5,353) (4,969)
Other mterest paid - (17,481)
Net cash inflow for returns on investments and
servicing of finance 977,083 1,783,898
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BARRATT & COOKE LIMITED

NOTES TO THE ANNUAL REPORT AND FINANCIAL STATEMENTS

For the year ended 31 March 2008

ANALYSIS OF CASH FLOWS FOR HEADINGS NETTED IN THE CASH FLOW STATEMENT

(CONTINUED)

Capital expenditure and financial investment
Payments to acquire tangible fixed assets
Proceeds of disposal of tangible fixed assets
Payments to acquire fixed asset investments
Proceeds of disposal of fixed assets investments

Net cash outflow for capital expenditure and
financial investment

Management of liquid resources
Cash deposited into Treasury Deposit

Net cash outflow from management of hquid
resources

Financing
Repayment of loan from C W L Barratt

Net cash outflow from financing

ANALYSIS OF CHANGES IN NET FUNDS

Cash at bank and 1n hand
Liquid resources

Net funds

FIRM STATUS
The firm 1s fully independent.

2008 2007
£ £ £ £
(1,458,270) (32,961)
195 -
(1,898,931) -
1,584,873 -
(1,772,133) (32,961)
(900,000) -
(900,000) -
- 481,525
- (481,525)
At | Aprid At 31 March
2007 Cash flows 2008
£ £ £
9,431,617 (1,008,778) 8,422 839
- 900,000 900,000
9,431,617 (108,778) 9,322,839
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