GOLD OIL PLC

853173
The Directors
Plectrum Petroleum Limited
Milton Heath House
Westcott Road
Dorking
Surrey
RH4 3NB

20 March 2013
Dear Sirs

The Directors of Plectrum Petroleum Limited (“Plectrum”), a wholly owned subsidiary of Gold O1l Plc
{"Gold”) have determined that Plectrum is eligible for exemption from audit under S479A of the
Companies Act 2006 {“the Act”)

In accordance with the requirements of the Act, the Board of Gold hereby confirms the following

1 At the sole member of Plectrum, Gold hereby agrees that it 1s in agreement with Plectrum that it
should be exercise its nght to exemption from audit in respect of the year ended 31 December 2012

2 As the ultimate parent undertaking of Plectrum, Gold hereby irrevocably guarantees all debts and
other liabilities of Ayoopco entered into in the year ended 31 December 2012 in accordance with
$S479C of the Act

Yours fathfully

Sat'wr-

W Colvin EDx “EOZIL

Director Olos 2,
COmMP #6816
For and on behalf of Gold Oil Plc ANIES HbUSE
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