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Registration of a Charge

Company name: WILLIAM GEORGE HOMES (MEADOW MILL) LIMITED
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Received for Electronic Filing: 26/10/2017

Details of Charge

Date of creation:  25/10/2017
Charge code: 0537 5446 0003
Persons entitled: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description:.  MEADOW MILL INDUSTRIAL ESTATE, WATER STREET, STOCKPORT,
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Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JAMES LAWRENCE
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5375446

Charge code: 0537 5446 0003

The Registrar of Companies for England and Wales hereby certifies that

a charge dated 25th October 2017 and created by WILLIAM GEORGE
HOMES (MEADOW MILL) LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 26th October 2017 .

Given at Companies House, Cardiff on 30th October 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS CHARGE is made the .} day et Nk ey e 2017

Parfies:-

i. THE MORTGAGOR
WILLIAM GEORGE HOMES {MEADOW MILL) LBAITED a company incomorated i England with company
number 05375446 and whose registered office is at 12 Northfields Prospect, Putney Bridge Road, London,
Uniied Kingdom, SW18 1PE

z THE BORROWER
WILLIAK GEORGE HOMES (PURLEY) LIMITED a compaity incorporated in England wih company number
06375251 and whose mgistemd office is ot 12 Notbfelds Prospect, Puiney Bridge Rosd, London, United
Kingdom, SW1B 1PE

i THE MORTGAGEE

TOGETHER COMMERCIAL FINANCE LINTTEL s company ncotporated In England with Campany number
02058013 whose registered office is af Lake View, Lakeside, Cheadle; SKS 36W R

"Exprenses” maans:all banking, legel snd iher costs, cherges, damages and expenses (ncliding eny valiie added
1ax thereon:and on & full indenviilty basls) sustained or incured by or o behalf of the Mongagee of any receiver in
felation t this Charge or all or any. of the Property and the other assels, rights snd enttlements Nersby charged or
agreed 1o b charged, In negofiating and completing any seciily comprised in this Charge or protecting, defanding in
ey judicial procesdings, presening or Improving or eifoicing or exersising o attsmpling o enfored or exsrciss any
securtly crasted by His Charge {and incliding withoul Gitalion: afl expenses of the Morigagee or any reveiver
“agpoiiitd under s Chargs) '

"Dffer Letter” means an offes leler (or any other document evidencing e agrest farmis of the Joan) ko the

Mortgages i the Burrower as may be supplemented or varied from ime & e,
"Property” moatis the propaities {or iy ané o mois of them either sigulary of joliky a8 the conteit ay requte
and admit at the delonination 6f the Morigagee) isted in the Schedisls to fhis Charge

“Secuted Sum" means il monies (whether principal, inerest, exgenses or offenwise) due 1o the Morgagee by he
- Wortgagur andior tis Borfower (whether as principal, surely or offierwiss) now or from time T Sme micluding sl costs,
labies and expenses suffred or incured by the Morigagee in connecion with this legal charge o any fan o the

Morigagor andior Borower avd sny sums due under e offer lefior and the enforcement of sny Aghls of the

Nuorigages against the. Morgagor andior Borrower and interest orall sich smounts #tthe rele of 5% above e bass

ralz for the Hme being of the Rovsl Bark of Sootlsnd.

The clause headings conteined in this Charge are for the comveniance of e parties and shadl not alfect e
consiruclion heraof

Where more fian one parson is comprisad i the expression the Morigage” covenents sapressed I be made by the
Morigegor shall be deemed o be made by such persons joinly and severally and e Morigages may mlaass or
dischaige one or mom of them fom & or any Babiléy or obligetion hereunder or may make @y avangement o
composttion with any such person without thereby releasing any other or others of hem or atherwise preludicing sny of
his rights harsunder or othemdss

In this Charge referances to any slalute shall include any modificetion, sxtension, re-enacimant sndior renewal thareo!
and any regulalions made thereunder and reforences fo any agreement o decument shall include any medification,
extension, varalion andior emendmant Sareof



WHEREAS

A

B,

1.4

1.2

Z

24

22

Tha Rortgagor 1s e sstale owner in respect of & fee simple sbsoiule In possession of the Propetly

The Mongages has agreed 10 grant of continue o gaet leen Teciites endior arcommodalion B e
Borrower and the Mordgegor as sel nut iy the OFer Lafier on the basls thet Ywe Secwed Sum 8 secured s
set out iy this Charge

COVENAHT TO PAY
The Morlgagor hereby covenants o pay immediately upon demand by the Morlgages the Secured Sum

The Borrowsr hareby covenants o pay fmmediately upon demand by the Morigages the Secured Sum

CHARGE

Hy s Charge the Morgagor with full it quaranies (which  shall not be qualed in any respert and
wihout  limiation the qualifications v Seclions 3 (1) and 8(2) of the Law of Property (Miscelanects
Provigions) Act 1984 and 23 8 continuing secueily for he payment and discharge of the Socured Sum haraly
sharoes i the Morlgages:-

By way of a lagal morigage the Properly and by way of fixed charge sl ihe income and rights ralating theretn
from time to ime arising or paysble fo or on behalf of the Mortgagor in selafion lo e Propary and the
praceeds of any sake, lease or olher disposiiion in respect theseof and all deeds and documents from fime to
time relating fherelo and all insurance and compensation monies referred fo in clauss 5.5

By-way of fieed aquitable cherge-all esiates or intaresls in the Property {other than such 89 J2 elieclively
morigaged unter thuse 2.1) and all icences; agresmants, nghls and covenants relating Bersle o wiich the
Morigagor 19 or may become & dordy o otherwise enflled and/or the proceeds of any sale lease or olher

dispositiony I rospact themel and 2l dosds e Dotiinients T et Hie teliling thersto and all

insurarice and compansalion moniss refered to in dlawse 5.5

REGISTERED LAND

The Morigagor heraby consents 1o an application by the Morlgages to the Chisf Land Registrer for the
ragisiration against the registerad titles {if any) of the Properly of 2 resfriction in the following terms;-

“No dispasition of the registered esizle by the aropristor of the registerad esiate not being & charge
ragistered before the-anry of i resticlion i lo be registered withoit -2 wiitten consent signad by the
proprietor for the ime being of tha & legal charge dated 2007 Infavour of
TOGETHER COMMERGIAL FINANCE LIMITED seléresd to in the Charges Register of if appropriaie signed
an such propristor’s behialf by its secretary or direcior”.

PROHIBITION ON DISPOSALS

The Mortgager hereby covenanis and agrees that It wil not without the prior consent in wriing of the



4.1

42

51

5.2

§3

§4

8.8

Morigages create or aflempt to create or permit io subsist any morlgage, charge, hypothecation, pledge, llen,
encumbrance,. usl amangemant, confractial areagement having the effect of ssouty or olher segurily
interest whalsopver, howsoever created or ailsing or permit any oher proprietary right o interest to ascnie
o o affect the: Properly or-any interest: thensln or any of the other rights, Intarests, estates and assals
riamed toinclause 2 '

The Mortgagor shall ot sell, convey, sign or ineder Hie- Propedy or any inferest fherin or siheswlse part
witly o digpose of:sny roparty or-assign or offwrwive dispiss of any monies paysbls to e Mortgages in
relalion 1o e Property,

Fart with or share possession or ocoupation of the Property or any part of it or grant any tenancy or licence to
acouny the Properdy

HMORTGAGUR'S AND BORROWER'S JOINT AND SEVERAL COVENANTS

The Mertgagor and the Borower covenani jointly and severally with the Morigages at all times during the
confinuance of the sacurity

To pay rates and taxes el

The Morgager will pay or cause to be paid all rents, rales, laxes, levies, assessments, imposiiions ang
adtgoings whather govemmental, municioal or ofhersise imposed upon of payable i respect of the Proparly
ar any. part tareol a5 amd Whet the same shll beconie payabis

To repair

The Morlgagor will protect all bulldings, firlures and Hilings end other property now or at any me comprised
i or ubject t this Chiarge and keep thein in good and substantial repair and condition and in good working
urder and 25 necessary in whale or I part replace and Tensw fhe Seme

inzpection snd view

Tha Mortgagor shall permit the Morlgages and any ofher person appointed by him fo enter and view He
state and candition of the Property st aif reasonable times {without the Mortgagee thus becoming liable 1o
gicount a8 morigages in possession) and shall comply forthwith with any list of defects or want of repair
therealier servad by the Morgages upon the morlgager sidior e Bofower

To insure

The Mortgegor will insure the Property and il bulldings, fixtures and fitings, plant, machinery, materials,
aquipmant, goods, fumilure arid other effects Fom tims to fme therein or heeson and it ol proparty now
or from time to time compdsed In or subject to this Charge (a8 Js Insurable) and keep them aured against
foss o damaga- by fire, floodd, storm, tempest and third parly and public liabllity visks and any other fisks,
perils or confingencies which the Mortgagee cansiders ought to'bie insirad against

Procesds of iszursnce and compensatlon ¢isims

The Morigagor shiall hold a8 fustee all monles recelved by the Horigager 28 & result-of any cialm for
compensation. i retalion o the Property and all monles ot paid diractly. bo the Mortgeies by the Inwirers
which may be received by virtus of any pelicy of insurance of the Properly anid asy alftet proparty and-assets
now or from fiie: to- fme comprised tn-of subjact to this Charge whether o ot effected or maintained in
purstianci of e obligalions of the Mertgeygor hereunder b apply the.samie (25 Sooh as placticabls) mither n
mating good the loss or damage In respect of which the same may have been received (ihe Morigagor
makirig good any deficiency Trom is own restirees) or at the option of the Mortgagies and withoul prefutice
to any obligations in the policy of insurance or fo any ohilgations having priority o the chligations imposed by



5.8

§.7

58

5.0

5.6

511

8.4

6.2

this Chiarge by way of payment to the Morigagee in or towards the discharge or raduction of the Secured
Sum {{n such order ag the Morigages shall determine)

Parform wovenants and conditions

The WMorgagar will abserve and perform all restrictive and other covenants, al bullding regulations and al
resirictions, condiions and stipulations {if eny) for the time being affacting the Froperty or e mode of user
or enjoyment of the same or any part thereol and will af all Yimes keep the Morigages effeciually indemnified
aganst any breach, non- observance or non-pefomance of the same or any of them and sgainst all
resulting damages, lebilites and expenses

Agreaments, rights and services

The Mortgagor will oblain and malntain for the bensfit of the Property and the pwners and occupiers theref
al agreements, rights and services that are necessary o7 sxpediant for the use, occupation and anioyment of

the Property
To carmy out works

The Morigager will execute and do at the expense of the Morgager alf such works and things whatever ag
may now of at any fima during the continuance of this security be directed or rmauired by any insurer of any

‘tiational-ar Inced or other public authority lo be execuled or done upon or in rapect-of the Paoperly or any
“paritharaat or by the owner or octiphe thevge! -

To comply with legisiation

Thehengagor wik oblair 8 Yizences, permissions and eonsents and evecule and do a8 works and {hings
artd bear and pay all expenses nequired or imposed by and otherwise comply with any existing or fulure
legisiation and ary netice, order, direction, licence or consent given or made thereunder In respect of the
Property or any works carriad out by the Mortgager thereon or any part ihareof or of eny user thereof during
ihe continuance of lhis Charge

Devalustion of sesurily

The Marigagor shall not do or cause or pernit to be done anyfhing which may in any way depreciale,
jeapardisa or otherwise Impair the value of the Properly ar the reafisation thersof or the Morigagee's position
under tis Chamge

I the Morigagor ehall recaive any notice served under Section 146 of the Law of Propery Act 1825 or any
procedings shall be commanced for forfettire of ady Lease or Superior Lease or the Landiord of any
Suparior Landland shall altempt to re-entar onti the provisions of a Lease the Mortgagor shall g Inimediate
ngtioe of such evert i wiling fo the Morigagae and at the request of the Morigages and at the expense of
the Mortgagor take such steps as the Mortgagee may in i absolute reasonable discretion require.

HORTGAGOR'S WARRANTIES

The Morlgager hersby undertakes and warmanls to the Morigagese:-

that nane of the prowisions of this Charge conlravens or involve any contravertion of eny public or private
abligatlon of the Mordgagor whether in refdtion to the Property or otherwiss or excaed ar involus BNy BNCEES
of any requisite pdiver of the Morgigor and

that the Morigagor fizs complied with every formalily and obiained evary licence or consent and satisfied

every other requirement (statulory or ofherwise) which may be necessary in order %o procure the
effectivenass of this Chargs scconding o its lerms



8.1

8.2

&4

8.2

CO-DPERATION BY MORTGAGOR
Further sesurance

The Mortgagar shall fram fire fo ime snd at all imes execute and ilo alf such deeds, assurances and hings
a5 e Moriagae may rasohably reduira for-perfociing the securly infsnded 1o be created by ihis Chatge.
ant for faciliating the reafisation of the Property and Hre Sxsrclse by te Motlgages o ahw tecelver of all e
powirs, authorifies and discrefiohs: confered on them by.or uncerthe Law. of Properly Att 1025 or tis
Chazge ang in parisnlsr without projifise fo the gaierably of the covenart Tor further assirence desmed tn-
ba inciuded by virtue of Seclion 76 of the Law of Property Act 1825 shall exscute all frnkfers, Coiveyantes,
assigriments. snd assursnces whelher 1o e Mortgages or ts nominaes and shall gve all nofices, oners,

and direchions which fbe Morlgages map think expedient

POVWER OF ATTORMEY

The WMorigegor hereby imavacshly appoinls te Morgagee and any parson nominated in witing under fhe
haned of any-eificer of the: Morlgages including every secaivor appolntel urider or pursiant to the provislons

of te Law of Property Aot 1025 or this Thage jolntly and alss severally its atiomey and altormeys for Te

Wotlgagor and in s name and on its behalf and a5 s act and deed to. axevute, seal and dslver and
otherwise perfect-any deed, assutance, agreement, insirument o act which may be required or degmed
nacessary by fhe Morlgagee or ariy such persan or receiver for any of the purpses of this Chiange

The power of attomey hareby granted is imevocable and for value as part of the security constituted by this
Chargs

MORTGAGEE'S POWERS

THE Martgagor hereby further covenants with the Morlgages and it is hereby sgreed and declarsd as
followes:-

Enforoeement

Section 103 of the Law of Propedy Act 1925 shall not apply fo this Charge and the statulory power of sale
antl appointment of & raceiver under Section 101 and 108 of the Lew of Properly Act 1825 (as varied and
extended under this Charga) shall arise.orv the execulian of this Cherge and shall become- immedisldy
engrcisable without the: reslrictions conlained in the Law of Propery Act 1925 as to the giving of tiotice or
offierwise &l any lime afier the Morigages  shall have demanded payment of the Secared Sum from Bie
Morlgager and/or Borower of aflar any breach by the Morigagor and/or Borrowar of any of tha provisions of
thiz Charge .

Sele of the Property and Rutures

On any sale under the sald power the Marlgagee may sell fdures either together with or detached from the
remainder of ihe Properly and may sell the Property or any part thereof sither as a whole of In ots and sither
cutright-or by way of laass or undariease whefher &l & premium or ofherwise and for such. term and upon
such conditions as the' Morigagea may in his uncontrolied discretion think i and the Morigages may éffect
any such sele either by publle auctioh or private confract i such mannier end for such worsideraton as the
Mergages shall think fit and either for a lump sum or for 2 sum payable by nstalments or for 2 sum on
account and & morgage or charge for the balance and with full powar upon every such sale fo make any



§3

8.4

8.5

8.7

8.8

spevial or.other stipuletion as to e or evidence o comimencerent of e or otherwise as the Morlgages
shall deam proper and with full power to bisy:in or rescind or vary any contrack for sale and to resell withbut
being responsible for any loss which may be cccasioned themby and wilh full power fo compomise and
effect composifions and for the purposes aforesald or any of them to execule and de all such assisances
and things as the Morlgagee shall think fit

Goods left on Praperty

With & view lo exercising any of lls statutory powers or any of the other powers hersby conferred the
Morigagee or any seceiver appoinied by the Morlgagee may as agent for the Morgagor and af the
Wiorigagor's expense remove, slore, seil otherwise deal with any furnitere or goeds found upon the Property
PROVIDED THAT neither the Marigagee nor sush recelver shall be lizbla for any foss or damage thus
ngeasioned to ihe’ “Morigagor and they shall be indemnified by the Morigagor against any claims by thirg
pariies in respaet fhereaf

Power o go out of possession

At any time after teking possession of the Property or appointing a recelver the Morigagee may give up
possession or emove the recaiver an giing nolice to the Mortgagor

Power of leasing

The Morigagee in-extension.and by way of addilon to the powers.of leasing confersed-on. il by fhe Law of
Puopery Act- 1695 and without nesrd @ obaerie any-of thié: provisinis of Seclions 89 and 100 théraolf meay
witront belig reqwmd or deamed 1o be In possession-of the Property let the same or any part freracd fo any
{efant aithier from yedr 1 vaar or for 2 term of yeéars and whather by way of laasa or otherwise wilfi or
without @ fine or premiuim and at such renl for such: e of years orother perod and upan aid st i
suth terms and conditions: 23 the Mortgagee tinks it and may dceapt surcenders of sry loase or terancy or
make allowances 1o and re-arangements with any ienants or ocouglers of e ngerty oF any part thareof by,
whom rents anif prafils theraof may be payable

Power to improve

The Morigagee may complete any building in the course of erection on the Property and do any repalrs and
make struclural afierations or improverents i or fo the bufldings on the Praperty or any part thersof and do
sich offter things as the Morlgages may tink desirable for increasing the market vaive of the Propery but
without the Murﬁgage«a being tader any duty io expend any money on the Froperty v belfg desmed a
marigagee In possession by reason of the exercise of any power confered by this subclause

Right of Morigagee io perform ohilpations in defsult

¥ &t any time Ihe Mortgagor shell fall or shall be belisved by the Morigagee to have fallad in the performancs
of any of the covenanis on iis part of positive abligation contsined In this Charge i shall be lewhil for but not
ubligatory upon the Morigagee {o perform the same and pay &l cosls and damages occasioned by such
default with power in the caze of falure to protect or sepalr bulldings to enter upen the Property for the
purpose of peofecting it or camying out repairs willout becoming flable to actount as miofgagse In
possession PROVIDED THAT no action isken by the Mortgapes under the terms of this clause shall render &
lisble o account a5 a morigages In possession

Enforcemant Evenis

If any of the following events shall seowr then the Seoured Sum shall become Immedistely due and payable
8t any time on damand by the Marigagee upan the Mortgager sndfor Borrower (without prejudics to any



8.9

8.

0.1

other right of remedy of the Morlgagee) and the Morlgagee shall cease to be under ary further obligations o
the Borrower andfor the Morgagor: -

(@) The Borrower and/or the Motlgager falls to pay any of the Secured Sum when due; o

{6} Tha Bowrowsr and/or the Morlgagor commits any breach of any of the covenanis or other provisions
of thiz Gharge and sither such breach i in the ressonable opinion of the Morigagee not capable of
remedy or such breach is In the. reascnable opinien of the Morgagee capeble of remedy and fs not
remedied Villin 21 days after the dalé of notics by the Wiarigages to the Mongagor andlor the
Borrower requiring such remedy

{t} A distess or other process is levied o enforced upon any of the assets, rights or revenuss of the
Bomower and/or the Morfgagor

{d  The Borower andior the Morgagor is desmed to be wnable 1o pay or is deemad fo have no
reasonable prospect of being able Yo pay all heir debts or the Morlgagor andior the Bomower enters
Jnt eny compesition or eiher grrangement for he baneft of their crediiors generally or procesdings
have Bipen commenced in relation i the Morigagor andor the Berrower

{8}  The Morigagor shall die or become mentally incapacitated

Hedemption of prior securlly

85.1 In the event of any sction, proceedings or steps being taken 1o exercise or enforce any powers o
remedies confred by any prior morgage, charge or encumbrance against the. Property or other
assely hereby charged or any pert thereof, the Morlgages: may raduem such rorgage, charge or
enéumbrante of pracies e transfer tiereof to himself and may saltle and pass the aceounts of
thie prior morigagee, charges or encumbranter and any accounts so settied and pested shall be
comelusive and Bindling on the Morlgdgor aid all principal moneys, inferest, cosls, cliarges and
sxpenses of and incidental to sush rederiplion and transfer shiall be paid by the Mortgagor to fhe
Morgagee or deman

8.82  Seclion 83 of the Law of Properly Act 1825 shall not apply to this Charge or to any securily given to
the Morlgagee pursuant herelo

APPOINTHENT AND POWERS OF RECENVER
Appointment

nmadiately upon or ot 2ny time after ihis security shall have become enforceable or if requested by the
Mortgagor the Morgagee may by wiitihg appoint any parson {or parsons) o be a Recelver of 2l or any part
ofthe Property and where more thiln one Receiver is appointad thay may b ghn power to ast either jolntly
or saverally {and “receivar”) shall In this Charge inclutie @ recalver, receiver and manager or siministrative
receiver) of the whole or any part of tha Proparly andfor other assets hereby charged and all the dghts of the
WMorigages contained In this Charge {with power b aulherise any joint receiver to exercise any power
independently of any other joint recelver) and may simiary remove any receiver and appoint-another in his
gtead

10.2 Rassher as sgent

16.3

Any raceivar shall be the agent of the Morlgager and/or Borrower and the Morigagar and/or Borower shall
he solely responsible for his acis or defaulis and for his remuneration

Facelver's powers

1021 The Reveiver shall have and b entilled to sxerise ol pawers conferred by the Law of Propery
Act 1825 and inaolvency Act 1888 and any common law and/er stalulory powars in the same way
as If the Receiver had heen duly appointed thereundsr and in addition 1o but without imfing any



general powers referred io above and without prejudice 1o any of the Mongagee's powers the
Reooiver shall have power in the name of the Mortgegor andior Borower otherwiss to do the
tolipwing things, namely: -

16.3.4.1 to {ake possession of and generally manage the Propery

10.31.2 0 cany out on the Froperly any new works or complets any unBinished works
of bullding, reconstruction, maintenance, furnishing or equipment

10343 to purchass o acquire any land or other property and purchase, acoulrs, gran
of release any Inferest In or dght over land for the benelit of any covenants
{postitve or restrictive) affecting tand

10.3.1.4 1o sell, lease, surrender or accept surrenders of leases, charges or olherwise desl
with and dispose of the Properly withou! restriction

16.3.4.5 to camry into effect and complste any transacion by execuling deeds or documents
in the name of or on behalf of the Morigagor

10.3.46 o take, conlinue or defend any proceedings and enter into any arangement or
compromise

10.3.1.7 1o Insure the Properly and any works and effect indemnity insurance or any simitar
insurance and obtain bonds and give indemnily and securily to any bond issuer

10.3.4.8 ¥ employ advisers, consullants, managers, agents, worimen and others and
purchase or acquire malerials, tools, squipmant, goods or supplies

10.2.4.9 1o borvow any monay and secure $he payment of any monay in prlorily b lisbiiltes
for the purpose of the exerdise of any of his powers

18.3.1.18 10 do any other acls which the Receiver may conaider o be incidental or conducive
fo any of his powars or to the realisation of the Progerty

10.3.2. Tha powers conferred on morigagees and on receivers by the Law of Property Act 1825 shall apply o
the security created by this Charge except in 30 far as they are expressly or impliedly sxcluded and
whera there is any ambigully of confiict between the powers confainad in fhe Law of Praperty Act
1828 and those contained In this Chargs the terms of this Change shall prevsl|

12.3.3.Any recsiver may (but shall not be obliged o) carry out such acts and do such things In relation fo &
of any of the Property or other assets hereby charged whish such recelver considers necessary or
deshable 1o maintain he value of such Property andior asssls or io maintain the efficacy of the
securlly hareby constituted. Withou! prejudice B the generslity of &e foregoing and any ofher
power confermed upon any recelver, any recaber may:-

10.3.3.4 oblain =il plenning permissions, bullding regulation approvels and other
permissions, sonsents or Heences for the developmant of the Property as i
shall i its absolule discretion think it

16.33.2 cagry out repairs, alterstions or adofions fo the Property as f shall In s
ahsolute discration think it and
0333 negoliate for compansation with any authorly which may inland & scquire or

be in the pocess of acquiring the Properly and make objections ty any order
for the acouision of the Properly or any part thereof and represent the
Morigagor at any enguiry held lo consider such objections or ctherwise
ralevant to such acquislion In camying out such acts and doing such things
such raceiver may empioy agents, confractors, workmen, sureyons, anchitects,
lawyers and such other persons 5 it or he thinks fit to advise on all acts in
redalion theretn. The coste incurred by such receiver in sarrving out such acis
of dolng such things (ncluding withow! limitation the costs of the senvicas
oblained from any parsons in any way relating therelc) shall be relmbursed In



164

1.

12,

13.

suth receiver by the Morlgagor on demand on 2 full indemnity basis

Application by a receiver

Subject to Section 186 of e Companies Act 1985 2l moneys receiverd by any receiver shall be appled by
him in the following order-

1041 in payment of the costs, chargss and expenses of and incidental 1o the appointment of the racelver
and the sxercise of &l or any of his powers and of alt oulgoings paid by Mm {subject always to the
discharge of any lshilily having priorily thereln)

1042  in payment of remuneration lo the recelver at sush reasonable and proper refes &3 may be
agreed hetween him and the Morigagee at or & any ime  after his appointment

10.4.3 in discharge of the Expanses and inferest thereon

1844  to the Morigages or as the Morigagee may direct for the beneflt of those for whom the Morigagee
s trustee (f any) in or towards discharge of all other iabilities hereby secured in such order as the
Marigages may from tme to Gme require and in connection therewith the Mortgegee may credit
such monays 1o a suspense account for 80 long and in such manner Bs the Morlygagee may from
timg o fime delerming and the receiver may retain such monies fr such perlod as he and the
Morigagee consiger expedient and the receiver will, ¥ required by the Morigagee, set aside funds
o provide for the payment of contingent liabilities {if any) hereby secured and

1845 the surpius If any) shall be paid to the Morigagor or other person antified to i and neither the
Morigagee nor any veceiver shall be bound {whether by virlue of Section 10B(8) of the Law of
Proparty Act 1825, which is hereby varled accordingly, or otherwise] to pay or appropriste any
receipt or payment first lowards inferest rather than principal or othenwlse in any particular order as
betwsen any monies securad by this Charge

MO LIABILITY TO BORTGAGOR

Heither the Morigages nor any meeiver appointed under this Chargs shall incur any labilty to the Morigagor
ardior Bommowsr Tor negligence or ofher breach of duly in respect of sny act or omission of himself or any of
his officers, servants, agenls of debegates in o about the menagement or reafisation or otherwise in respect
of the Propery-or of any othar property er assels hereby charged or bediable to account to the Morigagor
andfor the Bomower for anything mxcept the Motgages's wn aclial receipls

DELEGATION OF POWERS

The Morigagee and any receiver appointed under this Charge may delegate any of thelr powers hemundsr
to such person as they may think i end any such delegation may be made on such tems and condifions
{inchiging power io sub-delegats) a5 the Morigagee or such recelver shall think &t bul no delegaton of iy
powers shall preciude the exercise by the Morigages or receiver themselves of such powers o any further
defegalion hereof and may be revoked af any time

PAYMENTE TO BE FREE DF DEDUCTION
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18.

154

15.2

153

Any payment ko be made hereunder shall be made in full withoul any st off or counter-claim and ree and
clear of and without any deduciion or withholding for or on account of any present of future income or other
taves, levies, imposts, dutiss, chargss, fees or withhaldings of any nature whatscever. In the svent that any
such deduction or withholding from any payment to be made by the Morigagor hereunder shall be required
oF i the eveni that any payment on or in relafion o any amount recelved by the Morigagse on acoount of tax
or otherwizse shall be required 1o be made, in ach case under any present o fulure lsw or regulstion or
praciice, then the Morgagor shall farthwith pay io the Morigages such additions! amounts as will result In the
receipt or retenfion by e Morlgagee of the same smount which would olherwise have heen moeived or
retained by bim pursuant to this Charge had no such deduction, withholding or payment been made

CONDITIONAL DISCHARGE

Any setlisment, discharge or release batween the Morlgager and the Morigages shell be conditional upon no
sacurily or payment 1 the Morigegee by the Mortgagor or any oihier person belng sveided or reduced or
ordered fo be refunded by vire of any provisions or snactments relating o bankmnuptoy, liguidaton or
administration for the Ime being in force and the Morlgagee shail be entitiad to recovar the velus or amount
of such security or payment from the Morlgagor subsequsntly (within any limit hereln prescribed and i not so

preseribed not excesding the value. of the secudly bereby charged) as if such selflament, discharge or
release Fad not ocoured and the Mortgagor covenanis with te Marlgages accordingly and chames the

Property =nd-the proceeds of sale thereol and the othir assels, rghts and Tntergsts refansd to in claiise 2
with any aclua! andior congingent llgbility under this clause

PRESERVATION OF SECURITY
Giving of time fo third pasties

The rights of the Morigagee under his Charge shall not be prejudiced or affacted by natice of eny present or
future financlal amangement between the Mongagor and any thid parly and where under any such
armangement any payment is Yo be made by a third parly fo the Morigages or his nomines for or on account
of the Mortgagor te Morigages may at his discrefion give to such third parly $te for payment or otherwiss
vary any term of the seld arangement so far as is affacts the Morigagse and nefther such giving of time nor
any such vaniation shall prefudice or affeck the vrights of the h%mgag&e against the Morgagor andior the
Borrower under this Charge

Effectivensss of security

This Charge shall not be discharged nor shafl the Morigagor's andfor the Bomrower's labilites be affected by
roamon of any fallume of or inﬁgijlﬁﬁh{ defect or informality in eny security given by or on behslf of the
Morigager In respect of the monles or dabilities hereby secured ner by any legal disahiily, incapaclty or of
any borrowing powers of the Marlgagor or want of suthority of any directer, manager, official or other parsan
appearing to be acting for the Morlgagor in any matter In respact of the monles or liabiliies hereby secursd

This Charge shall not ba discharged or affected by: -

{a} any time, Indulgenos, waiver or consent et any ime given to the morigager andior the Bomower or any
ather parson

{b} any amendment fo any of the ferms or conditions of or variation in the amount of the Seeured Sum

{c} the making or absenca of any demand upon the Borrower andior Morigagor or any ofher person for
payrrent of the Sacured Sum or any other sum

(g} the enforcement or absence of enforcamment of any of the Secured Sum or any other securily, guarantes
or indemnity

{e} the releasa of any securlly, guarantee or indemnlly provided for in respest of any of the Secured Sum or

10



8.

6.1

6.2

17,

8.

18.1

18.2

any other securily, guarantee or indsmniy
{fy the insolvancy of the Mortgagor and/or the Bomower or any ather person
{g) ‘e liquidaion, insolvency or administration of the Morigagor andfor ihe Romower

SET OFF

The Morgages may without noetice to the Morigager apply any credil balence fwhether or not then dus and in
vittever-cunensy) which & atany tme held by. the Morlgagee for the acoount.of the Morgagor i o to al

-satisfaciion of any surmi thei die dnd payable fiant the Mortgagor andior Borrower wnder this Chame
e Wartnages i wi

haiit natice to the Bofmwer apply any sreditbalance fifether or nol Ben doe and in
whalever. curmncy) which Is-al any fime held by the Mordgagen for the actount of the Mérkiagar andfor

Burvawier in or owards sabisfaction of any sum then dug and payable from the Martyager andfor Borromer
under this Charge

COSTS AND EXPENSES
The Mortgager and Borrower will on demand and on a full indemnity basis pay ta the Morgagse:

{8} theamount of &l cosls and expenses {including legal and out of pocket axpenses and any VAT on such
costs and axpenses) which the Morgagee andior any recelver incurs in connection with;

{i} the preparation, negotiaion, execution and delivery of this Charge and any related document

{iy  any siamgping or registration of thiz Charge

{ily  any sch:al or proposed amendment of or veaiver or consant under or in connection with this
Charge

{W}  any discharge or refease of this Charge

{4}  the pressrvation or exercise {or attempled preservation or exercise) of any rights under or in
connecion with any enforcement) -or alfgmpled enforcamant «f this Charge and any rslated
donument

(v}  oblaining payrent of the Secured Sum and any ather sum

{viiy all and any ofher maonies paid by the Mortgagee in parfiecting or otherwise in conneclion with this
Charge or in respect of the charged Property

{t} Such eosts, expenses and any olter monlas shall be recoversble from the Morgagor andior the

Borrower as a debt and may be debitad to any account of the Moriyager andfor the Borrower and shall

bear interest accordingly at 5% abivs the base rale for the $me being of e Royal Bank of Scotiand

and shall be thargad o the Properly

BERVICE OF NOTICES

Any nolics, demand or other communication to be given under this Charge shall be given in writing signed by
or on behatf of the parly ghving R

Any nolice demand or ether comemunication may only be servad:-

1824 personally by giving it io the other parly or fo any director or the secretary of any company which is
a parky

18.2.2 By leaving it at, or sending It by prepaid first clags letier through the post to the address of the party

11



183

13.

18.1

182

143

20.

to be served herainbetore referred 1o or ¥ a parly shall have notified the other parly harate (oy
nofice given in accordance with this clause 17) of anolher address for the purpeses of s clause
17, then at or to such address for which purpose the last substituted address shal! supersece any
previous address or

1823 by favsimile to the facsimils number of the party lo whom i is o be sent which shall have notfied to
the other parly hereto from fime bo Bme (v nolice given in sccordance with s olause 17} for
which purpose the latest nolified number shall superseds any previous aumber

any nofice demand or sommuinication shall be deemed to be served as folbws:-
1831 nthe case of personal service &t the ime of such servine
1832 inihe case of leaving the notice at the relevant sddress, at the ime of leaving & there

1833 inthe case of service by post, 28 9.00 a.m. on the second working day following the day on which it
was pasted and in proving such service it shall be sufficient to prove fhat the nolice wag praperly
addressad, stamped and posted in the United Kingdom

18.34  inihe case of service by facsimile, at the time of despalch

MISCELLANEDUS
Protection of third parties

No purchaser, marlgagor, morigagee, dettor or other person dealing with 1he Morigagee or any recaiver
appointed by ihe Morlgages of with his atiomeys or agents shall e concamed to enquire whether any power
exercized or purporied 1o be exercised whather granted by this Chisrge or otherise Tias afised or bectiie
axrcisahle: or whether any monlés remain due on the security of this Charge or as to the necéssily or
sxpatiency of the stiputalions and condititng Subjoit 10 which any sale shall have bean contracied 6F made
or otherwise as to the propriety or regularity of any contract for sale, conveyance ot sale or other dialing by
the Wiortgagae or such receiver and in the absence of constious nale fides on the part of such purchaser,
morigagor, morigages, deliter or other person such confract for sale; conveyance or sale or oiher dealing
shall b desmed so far #s regards the safety and proteclion of and s enforceability by such purchaser,
marlgagor, murigages, debior of oiher person to be within the powers corferred by this Charge or otherwisa
and't bi vald and effectusl atcondingly

Consents

Save as expressly otherwise provided hersin any consents required hersunder may be withheld by the
Mortgages or granted subject to such candifions as the Morigagee may in his absolute discretion think 5t

Beverence of provisions

Each provision confained in this Charge shall be severable from the remainder of such provisions and if at
any fime any one or mone of these provisions shall be or bacoma invelld, Hlegal, uniawiul or unenforcaable
none of the remaining provisions shall in any way be sffected, mejudiced or impaired

APPLICABLE LAW AND JURISDICTION

This Charge and the rights and obfigations of the parties hereto shall be govemed by and construed in

12



arcordance with the laws of England and in the svent of any claim, dispute or difference arising oul-of ar in
conrigctian with this Charge the: fartis liereto invacably agrae and subwit for e exchisive benefiof e
Marigegee lo the exclisive jurisdiation of the colirts of England arid Welss provided tiat notling containgd in
this clause. 18 shall b laken lo ave liniited the dght of the Mertgages b proceed fn e sourls 9 any oiher
camaetent jurlsdiction o a o

THE SCHEDULE

Meadow Mill Industrial Estate, Water Sireet, Stockport, SK1 2BY (Land Ragistry Tils
Number GMS1IR6H)
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IN WITNESS whereof this Charge hias been executed by the Mortgagor and/or Bormower as his Deed and defivered on
e dada first shove wiilton

EXECUTED AS A DEED by }

WILLIAM GEORGE HOMES [MEADOW WILL) LIATED )
i THE PRESENCE OF: }

A5 iy that this
I heveby . confimy witnessing, s Moslguger’s. signsdare and e __ii’ta original
‘il e Wlonpagon ot Bios fo Tooe wisting 2 to the conents,
g el effied nTAbis e,

ﬂr&y i‘aw‘ Limim

“Witness ocvapation Seliciew

EXECUTED AS A DEED by }
WHLLIAM GEORGE HOMES (PURLEY) LIMITED

ONE DIRECTORISECRETARY ¥
M THE PRESEMCE OF: ¥

T SVL Y, YA NI
Mundays LLP
'?%’fﬁ?@? Bt
1 Berfeiay Btran
Long ﬁﬂ_y ot
Widand 14

; £ g o OTEAnEl



