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1a.

Earrington Qils Ltd

Notes to the abbbreviated financial statements
For the year ended 28 February 2010

Principal accounting policies

Basis of accounting

The financial statements have been prepared under the histonical cost convention and in accordance
with the Financial Reporting Standard for Smaller Entities (effective April 2008)

Depreciation

Fixed assets are shown at historical cost

Depreciation of fixed assets i1s calculated by the reducing balance method to write off their cost or
valuation less any residual value over their estimated useful lives The rates applicable are

%

Equipment 25

Stock

Stock 1s vaiued at the lower of cost and net realisable value Net realisable value 1s based on
estimated selling price less the cost of disposal

Taxation

Corporation tax payable 1s provided on taxable profits at the current rate

Pensions

The company operates a defined contribution pension scheme and the pension charge represents
the amounts payable by the company to the fund in the year
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Farrington Oiis Ltd
Registered Number

Abbreviated balance sheet 05372301
At 28 February 2010 England
Notes 2010 2009
£ £ £ £
Fixed assets
Tangible assets 1 38,858 36,998
Current assets
Stock 1c 36,600 39,054
Debtors falling due within one year 65,974 31,348
Cash at bank and in hand 78,915 58,854
181,489 129,256
Creditors’ Amounts falling due within one year 35,138 17,390
Net current assets 146,351 111,866
£ 185,209 £ 148,864
Capital and reserves
Called up share capital 2 2 2
Profit and loss account 185,207 148,862
£ 185,209 £ 148,864

In approving these financial statements as directors of the company we hereby confirm the following
For the year in question the company was entitled to exemption under section 447 of the Companies
Act 2006 relating to small companies

Directors' responsibiliies

1} The members have not required the company to obtain an audit for its accounts for the year in
question in accordance with section 476,

2) The directors acknowledge their responsibilities for complying with the requirements of the Act
with respect to accounting records and the preparation of accounts

These abbreviated accounts have been prepared in accordance with the special provisions relating to
companies subject to the small companies' regime

These abbreviated accounts were approved by the board of directors on 27 May 2010

D C Farnington, Director

R

Page 2




Farrington Oils Ltd

Notes to the abbbreviated financial statements
For the year ended 28 February 2010

Tangible fixed assets 2010
£

Cost
At 1 March 2009 54,609
Additions 12,047
Disposals {600)
At 28 February 2010 66,056
Depreciation
At 1 March 2009 17,611
Disposals (120)
For the year 9,707
At 28 February 2010 27,198
Net book amounts
At 28 February 2010 £ 38,858
Net book amounts
At 29 February 2009 £ 36,008
Called up share capital

2010 2009

£ £

Allotted, issued and fully paid
2 Ordinary shares of £1 each £ 2

ot
HN
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