Companies House
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Registration of a Charge

Company name: PIRAMAL HEALTHCARE UK LIMITED
Company number: 05370591

X3I61Z2Y1

Received for Electronic Filing: 09/10/2014

Details of Charge

Date of creation:  30/09/2014
Charge code: 0537 0591 0007
Persons entitled: HSBC BANK PLC

Brief description:.  THE FREEHOLD LAND AND BUILDINGS ON THE NORTH SIDE OF THE
A6087, MORPETH AND THE LEASEHOLD TITLE KNOWN AS 1.99 ACRES
OF LAND ON THE SOUTH-WEST SIDE OF THE A1, MORPETH. TITLE
NUMBERS: ND97820 AND ND107121.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05370591 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PINSENT MASONS LLP

Electronically filed document for Company Number: 05370591 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5370591

Charge code: 0537 0591 0007

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 30th September 2014 and created by PIRAMAL
HEALTHCARE UK LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 9th October 2014 .

Given at Companies House, Cardiff on 10th October 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Checker's
Tuitial

HSBC Bank ple

LEGAL MORTGAGE

IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS MORTGAGE

Thiz decument is a Mortgago of fhie Property and other assets described overleaf on the terma set out in the separate
document catled the HSBC Bank plc Mortgage Deed Conditions (2006 edltlon). You should sign 1bis Morigage in front of
a witness who should bo your solicitor, other legal adviser or a HSBC Bank plc official,

HSBC Baitk pl will hold this Morigage as security for the debts and/or the other liabilities to HSBC Bank plc as sef
oul in clause 2 of this morigage. What this means is that boih present and fiture indebledness, together with the other

liabilities in that clause, aie secured by this Morigage.

I any of the debts and/or the other tabilities are not paid when due, HSBC Bank ple can take possession of The
Property and other assefs, sell them and pul tho money from the salo towards (he debls andfor the oflier ligbilities,

The debis may include overdrafls, loans or money due under any other facilities that HSBC Bank plo has geanted to
you or grants to you in the future. They may also include any liabilities under any guarantee or Indenuilly that you
have given, or may give In the future, to HSBC Bank ple , for examnple, agreements to be responsible for the debls of
another customer or for liabililies incurred by HSBC Bank ple on your behalf,

This Morlpage is separate from, and not fimited by, any other morlgage or guarantee which may already have been
given lo HSBC Bank ple or which may be given in the future,

This Mortgage and the Mortgage Deed Conditions confain other terins which affect you,

This Moxfgage I3 an huportant legal document. HSBC Bank ple strongly recommeinTs fliat you seek the
ndvlce of your solicltor or otlier Iegal adviser before signing this Mortgage.

Direct Legal Morigage Ald
Baulcref: (NS)
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Bauk rel: (NS)

W n B
THIS LEGAL MORTGAGE  datedthe 00 day of S b Two
thousand and Cuyeseen

BETWEEN  Mortgagor:  PIRAMAL HEALTHCARE UK LIMITED Number 5370591 (“you™)

and HSBC Bank plo (“the Bank"), whose address for service for entry on the register is: HSBC Bank ple, Securities
Processing Cenire, ' O Box 6304, Coventry CV3 0JY

WITNESSES that this Mortgage is given by you over the Properly and other assets to secure (he Debt on the torins set out in
the separate document called the HSBC Baulk ple Mortgage Deed Condifions (2006 editlon) (“the Conditions”) which
are incorporated in this Morigage and of which you acknowledge receipt. The Property and other assets and the Debt are
described and defined below and in the Conditions.

The Main Subject Mattex of this Mortgnge

1, The Preperty and other assets
With full title guarantee, you, and if there is more than one of you, each of you, charge by way of legal mortgage

and (rs appropriate) assign and transfer to the Bank as conlinuing security for the payment and discharge of the

Debt (and each and every part of it):

(a) the Property; The frechold Iand and bulldings on fhe north side of the A6087, Morpeth and the
leasehold tlile known as 1.99 Acres of Iand on the south-west side of the Al, Morpeth
registered at H M Land Registry with title number: ND97820 and ND107121; -

(b)Y  thebenefit of all rights, licences, gnatantess, rent deposits, contlacts decds, undextakings and warranties
relating to the Properly;

© any shares or membership rights mentioned in paragraph 3 of the Conditions;

{d) any goodwill of any business from time to time cairied on at the Propetty;

(¢) any rental and other money payable under any lease, licence, or other interest created in respect of the
Property; and

{9 any other payments whatever in respect of the Property, for example, payments from any insurance polioy
or any compensation monsy.

The Bank agrees to release, re-assign or transfer back the above assets whet the Debt has been repaid and the Bank

is no longer under an obligation to provide any loan, credit, financial accommodation or other facility to you.

2. The Debt which Is secured on the Propexty and other assets
The Debt is all money and liabilities whatever, whenever and however incurred, whether now or in the future due,
or becoming due, from you to the Bank. (“The Debt™)
This includes, but {s not limited to:
(a) overdrafts, personal and other loans or factlities and further advances of money;
(b) guarantees and indemnities to the Bank and any of your contingent liabilities;

Form of Charge Tiled at LM Land Registry under reference MDG18J
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(¢) discount, commission and other lawful charges and expenses.

(d) interest in accordance with any agreement between you and the Bank and, if there is 1te agreement, interest on
any money atd liabilities due from you at an annual rate of 3% above the Bauk’s base rate from time to time
computed and compounded monthly and/or according to the Bank’s then current practice. Interest as above
applies before and after any demand or judgement;

(¢) money agreed fo be paid by you under paragraph 24 of the Conditions;

The Debt is not any money and Habilities arising under a regulated consumer credit agreement falling within Part V

of the Consumer Credit Act 1974, unless agreed between you and the Bank.

3. Restriction
You, and if there is more than one of you, each of you, apply to the HM Chief Land Registrar fo enter the following

restriction against the {itle mentioned above;
“No dispositlon of the registered estate by the proprietor of the registered estale is to be registered without a written

consent signed by the proprietor for the time being of the charge dated
in favour of HSBC Bank ple referred to in the Charges Register. "

IN WITNESS of the abave, this Mortgage, which is intended to take offect as a deed, has been executed by the
Mortgagor and is now delivered on the date mentiotied above.

Bankref; (NS)
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IMPORTANT ~ PLEASE READ THE NOTLES ON PAGE ONE BEFORE SIGNING THIS MORTGAGE

Signed as a deed by PIRAMAL
HEALTHCARE UK LIMITED acting by

Signature Director (Forusc by a
Company
without a
Commen

N Seal)
NameinRull AidAan] WaLIER.
(Block letters)
I prosonse of 1. WidAgss
Sighatureg GeteN

Name in Full __ CHRIS #A LEAKY
(Block letiers)

Bddess: Whaddon Lowd, Morqb(k NEGL VA

Executed as a deed by affixing the Common
Seal of PIRAMAIL HEALTHCARE UK

LIMITED in the presence of:
Director Company (Forusehy e
Seal Company
with a
Common Seal)

Directoi/Secretaty

For and on behalf of IHISBC Bauk plc

Banlgref; (NS)




o

LN

N,

TMPORTANT - TLEASE READ THE NOTES ON PAGE ONE BEFORE SIGNING THIS MORTGAGE

Signed as a deed by PIRAMAT,
HEALTHCARE UK LIMITED acting by

Signature Director (Foruscby n
Company
without a
Comnton
Seal)
Name in Full
(Black leiters)
o &' Yk
Signatore Direclor/Seeretesy|
Name in Full
{Block letfers)

AN

Bxecuted as a deed by affixing the Common
Seal of PIRAMAL HEALTHCARE UK
LIMITED iun the presence oft

Director Company {Foruse by a
Seal Company
witha

Cominon 8eal}

Director/Secretary

algeFTISBC Bauk plo

Bank ref: (NS)




HSBC Bank plc

MORTGAGE DEED CONDITIONS

(2006 edition)
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HSBC Bank plc
Mortgage Deed Condltlons {2008 edition)

These Martgage Deed Condltions apply to the Legal Morlgage you give to HSBC Bank ple,

Meaning of certaln words
1

()

(b}

{c}

(d)

()

n

(9

h
The Borrowar

2 (&)

(b}

“fhe Bank® means HSBG Bank plc and any persen who Is entitled at any future dale to exerclse
all or any of he Pank's righls under the Morgage.

*you" maans lhe Morigagor named In the Morlgage, and words such ae "your”, “yours®, elo.
should be read In this way. If there is more than one of you, the obligallons under he Morigage
apply to each of you Indlvidually as well as Joinlly.

*Borrower” (which shall addllionelly have the meaning set out [n paragraph 2 of these
Conditlans) means all and any person (if any) named In the Morlgage as the Borrower,
*Mortgage” means the Legal Morlgage you give to the Bank which incorporates these
Condillons,

*Properly* means the whole or any part of the Propery described In the Mortgage (induding all
bulldings, f1xtures and Altings on Iha Properly now, or at any lime affer tha date of the
Morlgags) and your beneficlal [nferest In the Property or lhe sale proceseds of Il

*Assels” means anything and everything charged, essigned or transferred by he Mortgage.
*Condlftons" means the HSBG Benk plo Morigage Deed Condittons (2006 edition).

"Dabl” means the Debt as delined In clause 2 of the Morigage.

It ihare Is mora than one person named as Borrower In {he Morlgage, the Morlgage will secure
the Dabt of lhem jolntly and each of them Individually and of afl or any of them wilh any other
parson,

if the Borrower comprises a partnership or taustess of a trusl { and if descilbed In the Merlgage
as lrusleas of a lrusl ) the Borrower includes all patsons from Umé 1o tima belng partners In that
parlnership or from {me {o ima belng kustaes of that lrust even though there may be;

0] any change In conslllulior: or name of thal partnesship or trust

()] any amalgamallon with any olher person; or

i any dealh, retirement or addllon lo any of he paitners or lrustees,

Managemant Companles and Shares
3 I you are a member of & management company for the Property, you must deposit any share or
membaership corltficaie{s) with the Bank logether wilh a corresponding slaned share or membership

transfor form(s).

What you egree In relatlon to the Proparty

Insuring the Proparty ’
4 You mus! Insure the Properly and (In (he case of busingss premlises) any plant and machinery on [f, on

{erms, and with an Insurer, as the Bank reasonably requires {and If lhe Bank makes no requlrement, In
accordance with prudent praclice) as follows:

the policy must romaln In force untll the Motlgage Is released;

you musl pay all premiums Iminedialely Ihey become duse;

Ihe Banls, or Its interest, must be noted on the policy or the policy held In the jolnt names of you
and (he Bank, as the Bank reasonably requlres;

if {(he Bank requlres, you will produce to, or deposit with, (ka Bank tha policy and Ihe recsipls
for all premlums and oftier payments;

you must not do anylhing which advarsely affects eny Insurance or which may increase the
premium; and all monay at any ime payable under any polley must be pald to, or held on {rust
for, the Bank. The Bank may apply this money In any ona or meore of lhe following ways:

() subject to the Bank's right to place money In a suspense account, In or lowards
raduction or discharge of the Dabl;

[{)] In making good lhe insured damage;

(i) fecouping expendiiura In respect of the loss or damage for which the money fs
recelved,

Louking after the Praparty

] (a)
(V)]
{c)
(d)

(e)

You must keep fhe Properly and any plant and machinery on it in good repair and conditlon.

You must not neglect the Praperly or do anything else to reduce lis value.

Youmust not, wilhoul the Bank’s vrilten consant:

0] puli down or remave the whols or any parl of any bulliing or remove or defach any
fixture or filtlng; or

(i) remove or defach any plant ar machinery which helongs fo, or [s used by, you {except
for replacement or repalr).

Ilyou, or anyone else, removes or detaches eny fixlure, filing, plant or machinery or, If any Is

dositoyed or damaged, you mus! Immediafely replace or repalr [t with one of the same or beller

qualily,

Nothing In this paragraph requlres you (o make good damage which 16 Insured where the Bank

has received-and applisd the insurance procesds other then In making good thal damage.
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Usge of the Property

] (a)

(b}
©

You must carry on any {rads or huslness carried on af ihe Prapery In accordance with
slandards of good management current from time to Ime In the trade or business and in
accordance wilh Its authorised planning use.

You must carry on any agrleullural use of Lhe Properly In accordance wilh standards of good
husbandry cusrent from lima to ime,

You must not, wilhout the Bank's wiiller consent:

()] o carry out any devslopmenl as defined In the Town and Counliy Planning Act 1990;
andfor

{0 make or allow any change of use.

Your olher responslbliities
7

)
(b)
(©

(d)
{e)

You must comply wilh all obligations affecling the Praperty from (e lo ime.

You musl immediately pay all rent and service charges and comply with all obligallons under

any lease of lhe Properly.

If{ha Bank reasanably requires, you must produce aevidence sufficlent {o sallsfy the Bank (hat

you have complied with (a) and {b} above.

You must comply wilh all statutory and olher regulations affecling the Property.

if you recelve or become aware of any nolice or proposal affecling the Properly or lis

neighbourheod:

[ you mus! Inform the Bank immadialtely; and

(ii) if the Bank reasonably requires, you must at your own cosi ellher lake all reasonable
and necessary sleps to comply with the nollce or proposal or Joln with the Bank In
making objectlons or represenlalions.

Ingpaction and valuation of the Property

8 You will aliow the Bank, Its agent or surveyor or any person authorlsed by il, to enter and Inspeclor
value lhe Properly at any reascnable lime on reasonable nollce (eXcept it case of emergency). The
Benk may call for a valuallon of the Propeily alt your expense at any Ume the Bank reasonably requlres.

Safoeguarding the Bank’s Security

{a)

(b}

(c)

(@

You must nol, without 1he Bank's wiitten consent:

{H agree to, or give, any licence or tenancy affecling the Propedy;

(I} exorclse the powers conferred by sectlons 99 or 100 of the Law of Properly Act 1025
(relaling 1o grant and surcender of loases);

(i) in any other way, either creats, or disposea of, (or egree to) any legal oslate or legal or
equitable Interest In Ihe Properly;

(V) negoliate, sellla or walve any clalm for loss, damage or olher compensallon alfecling
the Property, for example, compulsory pur¢hese; or

9] apply for any Improvemaent or olher grant or do anything which might resullin the
Properly helng subject (o a sfalulory charge.

You must do everylhing In your power lo prevent:

) any olher person from balng reglstared under the Land Reglstration Acts and Rules
fromiime lo I'me In foree as propilelor of the Property and you Wil be llable for the
expensa Incurrad by tha Bank in fodging from lime to fime nollces agalnst (he
regisiration of {ille to the Properly; and

()] any parson from becoming entllled to claim any righl over (he Properly,
You must do everything necessary fo help the Bank to:
)] confirm or protect its interast In tho Properly; and

] exerclse any of ils rights under the Morlgage.

This includes Immed!alely slgning and delivering documents or doiny anything else (he Bank
reasonably requires, whelher or not lhe Morlgage has become enlorceable.

You must not, without the Bank's written consent, at any {ime create or allow any olher
morgage, charge or burden In relallon {o the Assetls.

When the Morfgage hecomes snforceabls
10 You agree thal any of tha Dabt which s in slerilng Is due and payable to {he Bank on demand, unless

the Bank has agreed otherwise,

11 The Mortgage shall bacome enforceable If:

(a) the Debt, or any part of I, Is riot pald or discharged when dug;

n you ara |n breach of any of your chligations under lhe Morlgags;

(0) you, or If thero Is more than one of you, gny of you, or lhe Dorrower, enler into any cormposilion
or arrangement with credtors or are matle bankrupt, or any slep Is taken for administrailon,
receivership, winding up (except with the Bank’s willten consent for the purpose of
recanstruction or amalgamation anly) or dissolullon, or simllar procesdings are taken against
you, ar any of you, or any Borrower;

(5)] anyone seeks lo, ar lakes possession of, or seeks to enforce, or enforces, any securlly
affeciing the Assels orif anything else happens which mighl adversely affect lhe securily given
by the Morlgage; or

{a) any olher event occurs that makes the Morlgage (or any other securily for the Debt)

anforceable or lhe Debt becomes due;

and when any of the above has occurred (wheiher or nol il Is conlinuing) and at any {ime afterwards, the
powsrs of sale and of appointlng a recelver conleired by sectlen 101 of the Law of Proparly Aot 1925
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shall Inmedalely arise and become exercisable by the Bank In respecl of the Assels frea from the
resliclions contalned In seclions 103 and 109 of ihat Act,

App olntment and powers of a Recalver
12 Any recelvar appolnted by the Bank under the Mortgage Wil be your agent and you will be solely
responsible for the recelver's acts, remuneration and defaulls. Any recelver may be appolated, removed
or replaced by the Bank as It may from 1imae lo time think fit.

13 In addition to all the pewers glven by the Law of Proparly Act 1925, the recelver shall have power:
{a) 1o sell, exchange, laase or In any olher way dispose of the Assels In the manner and genarally
on lerms (he recelver thinks fit in your neme and on your behelf;
(b) to do anylhing an absolute owner could do wilh the Asssts, Including:

] 1o take possession of, and collect, the Assets and any planl and machinery and for
that purpose to fake any proceedings In your name or othenwse;

{i1) lo borrow money as the receiver may requlre;

() lo compromise of sellle any clalms arlsing out of, or agalnsl, the Assels;

(Iv) to undertake or complele any works of repalr, bulkling or devetopment on the
Properly;

{v) to give or accept surrendars of any leases, licances or tenancles affecting lhe Proparly
on lerms, and subjact to, conditions the racelver thinks fil;

{vlj to carry on any lrade or business, including farming, as has from time {o e besn
carried on at the Property;

(vily lo pravide services and employ or engage managers, conlractors and other personnel
and professkonal advisers on terms the recelver belioves expedlent;

(vii)  to make elecliona for value added fax purpases as the recslver thinks fif;

(i) to do anylhing the Bank has power {o do under the Morgage;

and any indebtadness or expenditure Incurred es ebova shall be expanses of the recelver.

{c) {o charge remunerallon (in addillon to all cosls, charges and expenses Incurred) as the Bank
may from {ime to {ime agres wilh lha recsiver,

14 The recslver shall apply all money recalved;

{a} firsl, In dlscharge of all rents, taxes, rates and olher ouigelings of whatever kind affecting the
Assels;

(b} second, in kaoping down all annual sums or other paymenle and tha Inlerest on al) principal
sums having priorily {o the Debl;

(c) thled, in paying (he recelver's remuneralion and dlscharging all costs, charges and expenses
Incurred by the racslver; end
shall then pay lhe balance of the menoy lo the Bank and the provisfons of seclion 108 {6) and
{0) of tha Law of Proparty Act 1925 shall be varled accordingly.

Power of Attornay
15 You, and [f thera Is more than oneg of you, sach of you, frrevocably appoln{ the Bank, and/or each and
avary racelver appolnted by lhe Bank, as your attornoy and In your name 2nd on your behalf to sign and
deliver and olhemwise perfect eny dead, assurance, agreement Ingicument or act which the Bank andfor
any recolver may lidink fil:
In the exerclse of any powers of In respeci of any of your obligations under the Mortgage; and

(b) {1 tn Ihe meking of any paymenis (whether by way of peyment of ranl or service charges
or other money payable under a [ease or olherwise);
()} In effacling or renewing insurance;
(iliy In carrying out works; or
(Iv) in dolng olher things (Including the execullon of any new lease pursuant to a vesting

order of lhe Court following rellef from fortellure) or bringlng, selliing or dsfending any
proceedings {Including forfellure proceadings) In your name and ai your expense.

16 This Powar of Allorney Is given ag securily for the purposes of the Powers of Altorney Act 1974.
The Bank's Addlllonal Powers

Tha Bank hae powers of Recoivar .
17 Al any time alter the Morigage has become enforceable, and whether or not a recelver has been

appointed, the Bank may, In addllion lo any other powers arising under (he Mortgage, exercise all the
powers of a recelver under the Mortgage.

Buying out prior Interesls
18 If someone else has a prior Interesf In lhe Assels, the Bank may, at any lime, buy gut the Interest or

have il ransferred to the Bank, You wili ba fully beund by Lhe transacilon,

Adji.lalman(s to Law of Properly Act powers and restrlctions
19 The Bank's rights and remedfes under the Morlgage are in addillon to, and nol in subslilution for, any

given by law.

20 The restriction on the right of consolidafing mortgages In section 93 of the Law of Properly Act 1925
shall not apply to lhe Mortgags.
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Making goed your defaults
21 {2) If at any ime you fall lo comply with any of your obligallons under the Morigage, Ihe Bank may
do anything which, In Its reasonable opinfon, may be requlred to remedy the fallure, Including
performing or oblalning compliance wilh the obligallon.
() For lhe purposes of {a) abiove, lhe Bank or ifs agsnls may (but having ne duly or liabllily to you
to do so) enler the Property and if il does so, It shall not be deemed 1o have gonainto

possession,
Itamns left at the Proparty )
22 (a) At any lime afler tho Morlgage hag becoms enforceable, the Bank or any recelver may {but

having no dufy or liablilty to you la do s0) as your agenf and at your expense, remove, sfore,
proserve, sell or olhevise deal with any furniture, goods, vehicles, plant or machinery or olher
chaltels or produce, erops or anlimals which you fall or refuse to remove from the Properdy.

(b} Nellher lhe Bank nor any receiver will ba liable for any resulllng Joss or damage.

() So far as may ba lawiul, (he Bank may set-off any sums realised on any sate against (he Debl.

(d) Where lhe Bank or any recalver [s In possession of any Income from the Prapety, and any of
{he ltems manlloned In (a) above are [elt there, and prodyca Incomse, any Income recelved will
ba apporlloned only in respact of lhe Praperly.

Protection of Purchasers
23 No one dealing with the Bank ¢r any recelver needs to check (hal the powers under the Morlgage have

artsen or ara belng properly exerclsed.

Paymant of the Bank's Fees, Expanses and Gosls

24 (a) You musl pay on a full Indemnlly basis all fees, expenses, ilabliilles and legal and olher costs
incuired or charged by the Bank [n or Incldental to:
{1} {he praparailon, complelion, reglstralion, adminislration, protection and enforcement

(including the cosls of any procsadings) of the Morlgage; and
(i} Ihe exerclso by the Bank of Its rights and powers under the Mortgage.
(b) Any monay fncurred under (a) above {(whelhsr demanded or not) wilt be dehlted o an account

In your name with lhe Bank and, ence deblled, will carry interest a an annual rate of 3% aebove
lhe Bank's basge rate from time lo Ime computed and compeundsd monthly andfor according lo
the Bank's then current praclice and shall be payabla on demand.

Independsnce and duration of the Mortgage
25 (@) The Morlgage Is In addition to, and Independent of, any other securily which the Bank may hold
at any {lme for any of the Debt,
(b} No prior securily held by lhe Bank over {ho Assals shall merge with the Morigage.
(c) The Mortgage remains conlinuing securily agalnst you, and IFfhere Is more than one of you,
each of you, and if you are an Individual, your personal representalive, untll the Bank releases

{tin willing.

Determinalion
26 This paragraph applles Il you give the Morigage to secure the Debt of another parson or persons named
as Borrower In lhe Morlgage.

it you, or if there 1s more than ona of you, any of you, or, If you ere an Indlvidus!, your parsenal

representative, give the Bank a wiltten nolice of determinaion of the confinulng securily of the

Marlgage, lhe Debt will be: _

{a) so much of the Dbl as is owing {whether aclually or conlingiently and whaether ¢r nol demand
shall have bean made) {o the Bank by the Borrower at the explration of threa months afler
aclual receipl of the notice by the Bank; and

{b) monsy agreed to be paid by you under paragraph 24 and by lhe Indemnily In paragreph 33 of
these Condilions, whether falling due befere or after explry of the notlce.

Retentton of the Mortgage
27 If the Bank reasonably requires, it may dedine to release the Morigage unlass It Is satisited that any
payment of the Debl will nol be avolded whelher as a preference or olhenwise.

The Bank’s powers to deal with Accounts and Money recelved
28 (a) if the Bank recelves nolica of any subseguenl morfgage or other interest affacting the Assets,
or nolica of delermination under paragraph 28 of these Conditlons, (he Bank may opan & hew
account or accounls for you or any Borrower (as the case may be), If the Bank doas nof do so,
then all payments made (o the Bank aftor recelp! of the nolics, or explry of the nolice of
detarminallon {as the case may be), (other lhan lhose expressly appropiiatad) shell be treated
as having been crediled lo a new account in the Berrowsr's name Instead of raducing the
Debt.
{b) If the Morigage Is given for your Debt, and the Bank has more ihan ¢ne eccount for you, Il the
Morlgage becomes enforceable or the Bank recelves any nolice mentionad in {a) above, lhe
Bank may at any lime, wilhoul prlor notice, transler any credii balancs in or lowards discharge
of any debll balance on any of your accounts. The Bank will nollfy you of Lhe transfer.
(c) If the Bank hes any other morlgage or charge over the Assels, the Bank shall be able {o
appropiiate any mensy recalvad under the Morfgage or under the olher morlgage or charge.

29 (a) Allmoney recelved by (he Bank under the Morgage may, in fha Bank's reasonable dlscrelion,
he credlted to, and held in, a separate suspense accounl for so long as the Bank may

G365 Legal Mertgage of Land ATA2D Moilgage Terms and Conditions (100208)




reasonably think Mt unlll the money, and any nletest on il, is used by (he Bank in or towards
discharge of the Debt,

(0 Any money credited to a suspense account shall be deemed lo carry Interest from the date of
payment inlo 1he suspanse account al the following rale or rates:

(i) If and (o the exlent that the money Is used in or towards discharge of the Dobl, al lhe
rate or rales applicable from ime (0 Ume to the Dabt which It discharges;
()] If and to the exlent that the money is not used In or towards discharge of the Dabi, ang

I later relurnod lo you, simple interest at a rale {o be agreed or, In defaull of
agreeman, at a reasonable Invesiment rale,

GCurrency Convorslon

30 Tha Bank may convart any money recelved under the Morlgage from Lhe currency Inwhich Il is receivad
Into any olher currency ihat the Banlk requites for [he purpose of, or panding, the discharge of the Dabf,
Any conversion will be effected at the Bank's then prevalling spo! selling rate of exchange. Rolerencas
In this paragraph to currency, include funds of thal currency and the Bank may convert funds of one
currency Into different funds of the seme currancy.

Rastrictlons on Recovary by You
A This paragraph applies [f you glve [he Mortgage to gecure the Dabt of another person or persans named
as Borrower In the Morlgage.

Unless tha Debt has been paid in full, and unfil the Bank releasss he Morlgage:

(&) you will nol beneflt (by subrogalion or olherwise) from any flghls the Bank may have, or any
securily (whether by way of morlgage, guaranfee or othenwisa) the Bark may hold, on account
of the Dabl;

(b) without (he Bank's wrilten consent, you wlll not exerdiss or enforco {or seek (o) any rights which
you may have agolnst the Borrower, or any other person, which arise by reason of payment of
the Qebt:

{(c) any money or agsel which you recelve by reason of lha rights mentioned above will be hald by
you on liust to be applied as If the money or assel were recelved by the Bank under the
Morlgage; :

{d) you hold any securily given lo you (now or In the fulure) for glving the Morfgage on lust for the
Bank and will Immediately deposlt, lransler or asslgn it as the Bank reasonably requlres; and

(e) you walve any right of set-off you may have now, ar at any llme In he fulure, in respect of the

Debt.

Deallngs with You, the Borfower and Others
32 The Bank may, atiis discretion, whenever It wanls, and withoul releasing or otherwise affeciing the Dsbt
or {he Morlgage as securily for the Dabt;

(a) glve any loan, credit, financlal accommodalion or other facllily (*the Facllilies"} to any Borrowar
(whelher alone or wilh any othar persan) for whom you heva glven the Morlgage as may from
time to time ba agreed between the Bank and any Borrower;

(b} extend, Increase, rensw, determine or olherwise vary the Facllities;

(0) lake any other sacurily for the Debt {whelher by way of morigage, guarantee or othenwise);

(d) make any arrangement In respect of the Debt, or any other securily for (I, wilh yau, or If lhere Ts
mora Than ons of you, any of you, any Borrower for whom you have giverr the Morlgage or any
oliver paison (whether by way of glving ime or other Indulgence, varlation, exchangs, release,
modificallon, tefrainlng from peraction or enforcament or othenvisa); or

{e) do, or omit {o do, anything which mighl otherw!sa discharge or affect the Mortgage as securlly
for lhe Debt.

lrregularltles In other securities - Incapacily of the Borrower - Indemnily
33 This paragraph applies if you give the Mortgage lo secure the Debt of anvther person or persons named
as Borrower in the Morlgage.
(a) The Morlgage will not be discharged or olherwise affected as securlly for (he Doebt by any
invalldlty or unenforceablllly of, or irregularily of defect In, any other sacurity for (he Dabt
{whether by way of morigege, guarantee or othenaise) which tho Bank may hold riow, or at any
time in lhe fulure.
)] You agree, as a separate obligallon, to Indemnify the Bank agalnst all foss occasloned by, or
arising from, any legal limitation, disablilty or want of capaclly or authoilly of, or affecting, the
Borrower or any person acling or purporiing lo acl on behalf of tha Borrower regarding the
Debt. The Bank will nol enferce this indemnlly except by reallsallon of the Assels,

Nagligence In Reallsaions

34 The Mortgage shall not he affected as securlly for the Debt by any neglect by the Bank, or by any agenl
or recelver appoinled by the Bank, In connection with the reallsation of any olhar securily (whether by
way of morlgage, guarantea or olhanvise) which the Bank may hold now, or at any time In the fulure, for

lhe Debl.

Notlces, Govarnlng Law end Jurisdigtion
35 Any demand, noffce or proceeding under the Morigage may be served:

(a) by letler, senl by first class posi (o, or lefl al, your last known address or reglsterad office, or lhe
Properly and If sent by post, It will ba deemed to have been served at the time it would, In lhe
ordinary course of post, be dellvered; or

(b} by fax or olher elecironle means to your last known fax number or alecironlc mail address and it
will he deemed to have bean served at the fime of transmisalon.

G365 Legat Morlgage of Lend A1A2D Moilgage Terms and Conditions (100206)




Ii Iho Bank Is unable lo serve notice an all of you (where thers is more than one of you) service on any
one of youis deemed lo be service on all of you, Any demand or nofice may be served by any HSBG
manager of offlcar,

36 (a) The Morlgage shall be governed by and constrved In accardanca with Engllsh law and all
clelms and disputes (Including non-conlraclual ¢lalms ang dispules) artslng out of or In
connection with the Morlgage, lts subject matler, negollallon or formatlon wiil ba determined In
accordance with English law,

(D) Balh you and the Bank submit fo the non-excluslve Jurisdiclion of the courls of England and
Wales in relallon to all clafms, dispules, diferences or other maltars {Including non-conlraciual
clalms, dispules, differences or other malters) arising out of or In conneclion with Ihe Morigage.

Dlsclosure of informalion
37 You consent fo the disclosure by the Bank of any information about you, Ihe Merigags, the Assels or the
Degbtlo:
(a) the Borrower; and/or
(b} eny person lo whom the Bank has transferred, or proposes lo transfer, all or any of its righls
under the Morigage and/or the Deht, end any rallng agencies and any advisers to the Bank In
connaclion with such [ransfer; and/or;
() any person with whom the Bank has enterad Info, or proposes to enter into, any conlractual
arrangements In connaectlon with the Morgage andfor tha Deb!; andfor
{d) any company wilhln the HSBC Group, being HSBG HeldIngs ple and its assoclated and
subsidlary companies from time lo time or any of ils or thelr agenls; andfor
{e) any [nsurerwho Is to, or proposes to, provide insurance to the Bank In respect of (he Assels
and/or lhe Dabl; andfor
H any other parson to whom, and o the extenl that, such informalion [s required to be disclosed
by any applicable law or regulation,

Transfer of Righta
28 (a) The Bank may transfer all or any of ils dghls under the Morgage andfor the Debt to any person
al any lme.

(b} If the Bank Iransfers all or any of its rights under the Mortgage andfor the Debt, yours and the
Borrower's rights under the Morigage and/or lhe Debl (as The case may be} will slay exactly the
same.

(o) You and tho Borrowsr will bis bound te any peraon to whom (he Bank lransfers any such righis.
That person will have the Bank's powers and rights so far as lhe Bank lransfers these to that
person. The Bank will be refeased autematically from its obligalions o you and Ihe Borrowsr
sq far as that person assumes the Bank’s obllgallons.

(d) You wil, at the expense of the Bank or the person to whom the righls are lransferced, do anything
reasonably requesied by the Bank {o effect a rensfer of all or any of Its righls undsr the Mortgage
and/or the Debl.

(e) You will rot ransfer all or any of your dghls under the Morigage and/or (he Debt without the prior
wiitlan consent of the Bank.

n In these Transler of Rights provisions and In the Disclosure of Informalion provislona above:
)] the term fransfor means sals, asslgnment andfor transfer;
(i) the term righis means rights, benefils andfor obligallons; and
{ill) the lerm parsons means any person, trust, fund or other enlity.

The Bank's virltien ¢consent and reasonable requirément

39 (a) Where the words “wilhoul the Bank's wrillen consanl” appaai In any paragraph, the Bank will
not unreasonably withheld consenl. You agree that it Is reasonabla for lhe Bank to refuse lo
consent to somslhing if, in the Bank's reasonable opinton, It adversely affecls or might affecl;

{l) {he Bank's securily under ihe Mortgage and the Bank's abllily to enforce the
Morlgage;

() the value of tha Assets and the Bank's ability to sell the Assels:

(i) {he Bank's abllity 1o recover ihs Dabl; or

{iv) (he assessmant of the value of Ihe Morlgaga as an asset of the Bank,

) Where ihe words “the Bank reasonably requlres® appear in any paragraph, you agree that It Is
reasonable for the Bank {o require something If, In the Bank's reasoneble opinion, Il will or

might asslst In:

{n the preservation of the Bank's securlly under the Morlgage or the value of tha Assels;
or
(i the Bank's abilily fo recover the Debt.

Severance and Modtficallon - Unenfarceabllity :
40 (a} it any of the paragtaphs (or parl of a paragraph) of these Conditlons endlor any of he clauses
(or part of a clause) of the Morigegs becomes Invalid or unenforceable In any way under any
law, he valldily of the remalning paragraphs {or parl of a paragraph) or clauses (or partof a
clauge) will not in any way be affecied or Impalred.
(b) I any Invalld or unenflorceable paragraph or cleuse menlionad above {or part of either) would
ol ba Invalld or unenforceablo If Its form or effect were modified In any way, [t shall be deemed
lo have the modified form or effect $0 long as the Bank consenls.
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{c) If ihe Morlgage Is unenforceable or olhenwise ineffclive agalnst you, or if there Is more than
one of you, any of you, none of the rest of you will be reloased from your obligallons under the

Marigage.
[ntorpretation

41 In the Morigage and In these Condlilons:
a) the headings are used for auldance only;
b) any reference lo a person Incudes a body corporate;
{c) any refarence lo any stalute, or any section of any statute, Includes reference to any stalulory
modificallen or re-enactment of IL for {ho tma belng In force;
references to the singular Include the plural and vice versa.
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