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Registration of a Charge

Company Name: HORTON GRANGE COUNTRY HOUSE HOTEL LIMITED
Company Number: 05367160

Received for filing in Electronic Format on the: 30/05/2023 XC4ANA49F

Details of Charge

Date of creation: 16/05/2023
Charge code: 0536 7160 0004
Persons entitted: HANDELSBANKEN PLC

Brief description: THE PROPERTY KNOWN AS HORTON GRANGE COUNTRY HOUSE
HOTEL AND REGISTERED AT LAND REGISTRY UNDER ND105639.

Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: MUCKLE LLP

Electronically filed document for Company Number: 05367160 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5367160

Charge code: 0536 7160 0004

The Registrar of Companies for England and Wales hereby certifies

that a charge dated 16th May 2023 and created by HORTON GRANGE
COUNTRY HOUSE HOTEL LIMITED was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 30th May 2023 .

Given at Companies House, Cardiff on 5th June 2023

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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..:::THIS LEGAL CHARGE is made on: EQ Ma\»\ Q.O 23 .BETWEEN
Horton Grange Country House Hotel Ltmlted company number 05367160 (the "Borrower") and
Handelsbanken plc (the "Bank") G G | | |
..:'3.:'._-.IT s AGREED as follows _ '_ o o
o _oermmons AND INTERPRETAT[ON
.: Deflnltlons

SR th|s Deed unless the oontExt othemrlse requwes

e "Authorlsations means aII authonsatlons consents and permlts |ssued by any governmental body
" agency, department.or: regulatory self-regulatory or other author:ty moludmg W|thout hmntatlon Iocal Sl

and publ|c authontles and statutory undertaklngs

o "Charged Assets rneans aII the undertakmg property and assets of the Borrower descr:bed in: clause“"_': :
- -3 1 (Frxed charge) lncludmg any part thereof and any lnterest thereln : IR

s -"Collateral Instruments ‘means mstruments guarantees |ndemn|t|es and other assurances: agalnst R '

finahcial loss and any other documents whlch contaln ar., e\ndence an. obhgatlon to pay or dtscharge: L
Loany |Iabl|l’[teS of any person el : . '

_"Enforcement Date means the dateon whlch the Bank demands the payment or dnscharge of aII ar e
_ -any part of the Secured Liabilities: or, if earlier; the date on whlch an appllcatlon is made or other: action_ S
g taken forthe admlnlstratlon of the Borrower . R ST : . :

o _"Insurances means all contracts or polraes of msurance in whlch the Borrower from t|me to t|me has 'E '
Cean mterest : : R TIRIR ; . : :

-"::"Party" means a party to th:s Deed and mcludes |ts successors in tltle permltted as3|gns and permltted_
' i_-'transferees whether |mmed|ate or denvatlve : s R .

:.'_"Plannmg Acts" means the Town and Country Plannlng Ac:t 199(} the F'Iannlng (Llsted Bundmgs and": :
- -Conservation Areas) Act. 1990, the . Planning (Hazardous: Substances) Act 1990, the: Planning-
- {Gonsequential Prowsmns) Act: 1990 the Planning and: Compensatlon Act: 1991 and the Plarining and

i ~Complitsory Purchase Act 2004, and any subordinate ‘legislation made (before or :after this- Deed)

-undér those statutes and’ any other statute governmg or controllmg the use or development of:land . - B
~and property » SRR R . _ R '

. -.':_."Property ‘means the property known as Horton Grange Country House Hotel and reglstered at Land' : 'f; S
e Reg|stry under t|tIe number ND105639 I A . :

"Recelver means any ofie or more receivers and/or managers appomted by the Bank pursuant to thrs_-}' S

= Deed i, respect of the Borrower or.over. all or any of the Charged Assets

: -}”Secunty Interest" means any mortgage charge pledge Ilen hypothecatlon asslgnment by way of* e
- security, -right .of - set-off, trust arrangement for ‘the purpose of providing security or any other ..

- “'encumbrance ‘securing any obligation of -ahy’ person -or -any other-type of preferential arrangement.
o _(mcludlng w1thout I|m|tat|on title transfer and retentron arrangements) hawng a snmllar etfect o

_:f';.'."Secured Llabllmes" feans all moneys obhgatlons and Ilabllltles covenanted to be pald or s
. ._.-'.':-_d|scharged under-or pursuant to ctause2 (Covenanr to pay) BRI

e - "Securlty Perlod" means the penod frorn the date of thIS Deed unt|I the Bank conflrms in wntmg to ..::'; R
.the Borrower: that all the Secured Llablhtles have been uncondmonally and 1rrevocab|y patd and___ S
-_;dlscharged |n full : - . : o e

- Form of Chiarge'filed at the 'and Registry under reference MD1549G
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Cons’tru'cti'on' B DU AT Ll S Lo

'Any reference in thls Deed to o

"(i)"_ ““an "amendment" includes amendment;- 'implement' novation, . re- enactment replacement e

“reinstatement or Variation and "amend" of "amended" will be consrdered accordrngly, R

ity : _"'as”sets mcludes present and future property, revenues:and nghts of every descrl ptron

(iil}:_ “"consent" shali be’ construed as -rnctudlng,_ Wlthout- I|m|tat|on,' _any. authcnsatlon;-- consent,

“approval, resolution, Iicence-exemption filing, notarisation or registration

' -:('iv')_'- _.”thls Deed" or any-other agreement or mstrument isa reference to this Deed or- that Other '

agreement or instrument as the same may have been, or may from time to time be, amended,
" novated; replaced, restated or. supplemented provided that, where the consent of the Bank is: "
: f-reqmred to such amendment novatron replacement restatement or supplement, such consent :
- _has been obtained; . _ _ . . . '

) -a guarantee mcludes any guarantee mdemnlty. counter mdemnlty or, other assurance- |n' -

respect of the mdebtedness of any perscn;

' i(vi') the words * 'includes”, "mcludlng and "in partlcular shaII be - construed as. berng by way- of'-__ '

illustration or .emphasis only and shall not be. construed as, nor shall they take effect as, Irmltlng
~ the generality of .any foregoing. words : . : o

' .'(vii)"_ law" rncludes common o customary Iaw pnncrples of equrty and any constltutlon code of'-_

.. practice, decresg, Judgement decision; legislation, order, ordinance; regulation, ‘bye-law, statute; -
= treaty. or otherlegislative measure in any jurisdiction -or any present or-future . directive,
regulation, guideline, request, rule or requirement (in each case; whether of not having the force -
- of law but, if not having the force of law, the compliance with which is in accordance with the -~
--general - practice of persons to. whom the.directive, regulation;. guideling, “request, rule-or-.
~requirement is intended to apply) of any-governmental,. intergovernmental or supranational
body agency ‘department-or regulatory self regulatory ar dther authority or orgamsatlon

(viii) ~a'person" ‘includes any person, firm,- company corporatron government ‘state or agency ofa-_'-'

- state orany association, trust or partnershrp (whether or not havrng separate Iegal personalrty)_
' -_'or two-.or more of the foregoing; .. . Lo

' _'(iﬁ() -' regulatron mcludes any regulahon rule, official drrectwe request or gurdelrne (whether or

not havrng the farce of the law) of any governmental, mtergovernmental or supranational body
g agency, department or regulatory ‘self- regulatory or. other authonty or organ|sat|on

) nghts" mcludes ‘all rrghts title, benefits, powers, prrvrleges mterests clarms authorrtres s

za

AR two or more persons are. mcluded in the def|n|t|on "Borrower" then the use in thrs deed of the word ' o
:'_"Bor_ro_wer shaII be deemed to refer to such persons both together and separately and the Borrower § o

B " discretions, remédies, liberties; easements, quasi-éasements and appurtenances(rn each case o
.'.__of every. krnd present future and contmgent) and : e :

"'{'xi)_:__" securlty :ncludes any mortgage charge pledge lier; secunty aSS|gnment hypothecatron or;

" trust or other arrangement for the purpose of. prowdlng security ard any other encumbrance’ or
" security. interest of any kind -having the efféct of securing any obligation of any person (rncludrng S
~without limitation; the’ deposit of moneys, proparty or-tite documents with’ a person with the
~intention of affordrng such person a right of set-off or lten) and any other agreement or: any other -'-

: type ofarrangement hav:ng a S|m|Iar effect. . :

B Clause and schedule headrngs are for ease of reference only

_' _A reference in thrs Deed to any person mcludes that persons successors in t|tle whether |mmed|ate:-_3 L
~.or derivative.and (in"the. case of the Bank only) rts permrtted assrgnees and permrtted transferees,-_: e
: '_}"-Whether |mmedrate or derlvatlve SRR : i

. Formiof Chargé filed at the Land Registry under reference MD1549G




e oblrgatlons shall be their Jomt and severdl obhgatlons and each of them shaII be pr|mar|ly Irabte by way d
- of: mdemnrty for the Ilabrlrtres to the Bank of the other or others of them : _ RRR

- .'.COVENANT To PAY

1o Covenant

= _'The Borrower covenants that it erI on demand pay to the Bank atl moneys and drscharge aII obtlgatrons

- and liabilities now or hereafter due, owing or incurred by it to the Bank when the same become due -
e for payment or dtscharge ‘whether by acceleration or otherwise; and whether such moneys; obttgatlons-._'. R
- or liabilities are. expressed or |mpI|ed present, future, actual.or: contrngent jointor several;incurred as. 0
o f'prlnC|paI of surety ongmally owing to the Bankor purchased or-otherwise acqulred by it; denomrnated_. R
“inssterling orin any other currency or mcurred on: any bankrng account or. in: any other manner.'_}-' e

: whatsoever

22

-_-_Certaln habtlttles j '_ '

S The I|ab|trt1es referred to |n clause 2 1 (Covenant) shaII W|thout I|m|tat|on mctude

C224
: _'212;2 |

-_'._'2':2'.3.

.'aII Ilabllltles under or-in connectron wrth forergn exchange transacttons |nterest rate swaps and i
'_hedgrng transactions and other arrangements entered rnto for the: purpose of Ilmltlng exposure fo-
- fluctuatrons in mterest or. exchange rates : S o

_aII Irabrlrtres ansrng from the |ssue acceptance endorsement conflrmation or discount of any_'._ .
" negotiable - or - non-negotiable - mstruments documentary or other- credrts ‘bends, guarantees.. .
’ mdemnttles orother |nstruments ofanykrnd : : :

rnterest (both before and after judgement) to date of payment at such rates and on such terms as may" . L
fromitime to time be agreed, commission, fees:and other charges:and all legal and other costs; charges:
'and expenseson a full and-unqualified indemnity basis which- may be incurred by the Bank in relatron [

B _-_'_---:to any such moneys oblrgatrons or Irabrlrtres or generally in respect ofthe Borrower and .

224
o rights and- powers contained.in this Deed.
3

" The Borrower charges to the Bank with fuII t|tle guarantee asa contrnumg securtty for the payment' S
and drscharge of tha Secured Lrabrltt:es the followrng assets, both present and future

B T

all costs charges expenses and Ilabrhtres |ncurred as a result of or pursuant to the exermse of the_ :

_:_'_'_CHARGES- R

 Fixed charge' o

'by way of Iegal mortgage the Property and
by way of frxed charge

. (i), alt plant and machlnery owned bythe Borrower and |ts rnterest in any pIant and machrnery inits o

- 'possessron Iocated at the Property

o iy~ all frxtures and flttlngs from t|me to time attached to the Property, _ 8

iyl other chattels of the Borrower Iocated at the Property and not ordlnanly dtsposed of in the -

ordlnary course of busmess. o

' _' (iy):_ "'all benefrts |n respect of the Insurances mcludrng all clarms and the refund of any premlums

ey all rents recervabte from any lease granted of the Property, and

: _('\ri') _'.'aII the goodwrll of the Borrowers busrness carrted on at the Property

- ._.The Borrower confrrrns and agrees that at any trme on or after the Enforcement Date the Bank and/or =
~any. Recewer may — as agent for the: Borrower__—_sell any. assets of the Borrower which:have not been:

Form of_Charge' filed at the L-and_'Retjfstry'u'nde'r_refere_nce MD1549'G_. i



" removed from the Property: The Borrower hereby assigns and agrees to assign'the proceeds of such

~-sale to the Bank and agrees that the Bank. _may apply such proceede in-reduction: of the Secured :

2 : Llab|||t|es

-Set off .

-The Borrower hereby agrees that the Bank may at any t|me and from t|me to tlme W|thout notlce set -
. off any.amounts owed by it to the Borrower in- or towards satisfaction of the. Secured Liabilities (which-

“~shall be in addition to:and without prejudice to suchrights of set-off, combination, lien-and other rights

B el

~whatsoever conferred on the Bank by-law) and may transfer-any sum-or.sums standing to the creditof -
~any.accourit.of the Borrower with the Bank at-any of its branches, of whatever nature and in whatever

currency denominated; in or towards satisfaction-of any sums due and. payable from the Bdrrower to-

the Bank under this Deed-or in or towards satisfaction of:the Secured Liabilities.

If the: liabilit’y__in'. respect of which the Bank is exercising: its righits of'eet.-off'ie:contingent’,- or notyet. -
" payable; it-shall automatically be accelerated, and shall accordingly be due:and payabie, before and -
“at the time of such set-off.-If the sums standing to'the credit of any-account of the Borrower with the

- Bank-at:any of its branches against which set-off is to be made are not due or matured or otherwise
. payable, they shall.notwithstanding anything to the contrary contained in this Deed be deemed aiready:
- to be so-far the purposes of the set-off contemplated in this clause provrded that the Bank-shall notbe ..

R

472

) '__oblrged to exercise any nght given to it by this clause

o -_UNDERTAKINGS | ' |

Durat|on

) '.'_The_.undertak'ings. in this clause 4_._rerna'in"_'in 'rorce'-during.t'h'é_S’ecurity;_'her'i'od,' |

_ Negatlve'Ple'dge -

N The Borrower wrl! not create or agree to create or perm|t to sub5|st any Securlty lnterest over the

43

" .'-'4;4';' - -'Development and alteratlons

s

Charged Assets
: -"Deposrt of deeds- :

. The Borrower il deposit with the Bank {to be held at the rigk of the Barrower) all déeds and documents
Cooof tltle relatlng to the Property. and such other Charged Assets asthe Bank ‘may. requrre

-:The Borrower will not wrthout the pnor wntten consent of the Bank make or permlt others to make'; R e
© any application for-planning: permission in respect of ‘any part of the’ Property or-make any structural -
o' material alteration or-addition to the Property orcarryout or permit to'be carried out. any. development IS

i '3“_._'-_(W|thlﬂ the- meanlng of that expressron n the Plannrng Acts) on any part of the Property. -

442

“ln the- event that; dunng the Secunty Penod the Property is’ mtended to be developed or'is in the L

course of development (rn each case wrth the pnor wntten consent of the Bank) the: Borrower shall

: "(_i) _.'proceed drlrgently and to the reasonable satrsfactron of the Bank and. any competent authonty = B
o withrsuch development in'all respects in conformrty with all plannrng and-by-law-consents which - L
- shall-together ‘with the- plans and spemfrcatlons be: produced to the: Bank for approval prlor t0--' e

; --the commencement of- any works of development and

g :3'(ii")' .:'obtarn s,uch further msurance as shall be requn‘ed and specmed by the Bank

The Borrower wrll keep all |ts bulldlngs flxtures frttrngs plant and machlnery (or procure that they are S
o kept) i good reparr and.in: good workmg order and condition {fair wear. and tear: excepted inthe case'_ R
< of fixtures, plant-and machinery)-and. fully protected agalnst damage or detenoratlon and not commrt el
e _'any waste thereon o leesen the: value thereof . T I T

-'_Repatr

. Form.of Charge filed at.the Land Registry under reference MD1540G. = -«
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".-.The Borrower W|l| permrt any person appomted by the Bank W|thout the Bank becomlng Ilable to: L
~account as'mortgagee in possession, (at reasonable times and on réasonable notice) to- enteronand - Snte
“inspect the state of the Property and other premises {if any) on. whrch the: Borrower shall from t|me to Sl

s Access

' :_-:'t|me be carrylng out’ any contract or. other works :

' 47 Notrces

4T

:_:The Borrower will, wrth|n 5 Busmess Days of receipt give fuIl partlculars 10 the Bank of any notice o o
- order, direction, designation, resolution or proposal having specific. apphcatron to the Property ortothe™ =+
T area in which it is- situate, given or made by any -planning. authority-or other pubhc body or authonty

- :-__whatever or: m pursuance of the powers conferred by any other statute

.':The Borrower wnll |f requested by the Bank wrthout delay and at its OWrt cost take alI reasonable or '_:
.-_'necessary steps to comply with any such notlce or order S -

The Borrower W|ll further |f requested by the Bank but at rts own cost make orJom W|th the Bank i -

rmaking such objectaons or representations against or'in respect of any proposal for such a notlce or

'order -as. the Bank shall- reasonably deem expedlent

o ar4

48

Any compensatlon recelved by the Borrower as a result of any’ notlce or order shall be applred |n S
-_-'-'__'repayment of the Secured Llab|I|t|es e . AU

'Planmng Acts o e

'The Borrower WI||

'_-not do or knowmgly omlt or knowmgly suffer to be done or omltted -any act matter or thrng in, onorin ':'-j o
"respect.of the Property required to be done or omitted- by the F'Iannlng Acts or which shall contravene.':_ L

o the prowsmns of the Planmng Acts; and

482

mdemmfy and keep |ndemn|f|ed the Bank agamst aII actlons proceedlngs costs expenses cla|ms- ; 5
- and demands whatsoéver in respect of any such act, matter or thmg S0 contravenmg the provrsmns of o

~ the Plannlng Acts:.

Cag
491

SR () '_'permrt any_person to be reglstered as propnetor under the Land Reg:strahon Acts of the'3_- Py

i) ;' : 'create or knowmgly permrt to arise or subS|st any overr:dmg |nterest affectmg the F’roperty wrthrn_-_ B

'Land Reglstratlon Acts

The Borrower WI|| not W|thout the pnor wntten consent of the Bank

. :'Property

.the deflnltlon in the Land Reglstratlon Acts; or -

(iii)f' ' permlt any person to become entltled to any proprletary nght or |nterest whrch rn|ght reasonably :

492

410

4101

: 4._1'0'_;_2

; "'(i).';" "the Borrower must procure that at aII t|mes the Bank is. named as co- |nsured on each such_'- =
L ._msurance policy but W|thout any. Ilablllty on: the part of the Bank for any prem|um in relatlon to S

- be expected adversely to- affect the value of the Property ar any other Charged Asset thereon. :

-The costs mcurred by the Bank in Iodglng from tlme to time ‘a notlce or restnchon agalnst reg|strat|ong:
_ _of the: Property shall be desmed to- be costs properly mcurred by |t under thrs Deed

-Insurances .

The Borrower shaII effect insurance of the Charged Assets aII such insurances to be in amount and |n"-

form and W|th an msurance company or underwnters acceptable to the Bank (actrng reasonably)

If requested by the Bank

S jthose |nsurances and.

S Fbrrn"of Cﬁar'ge f."led a.r_ the Land Regfstry.under reforence MD15496.




4105
- . Secured Liabilities and until such payment occurs the Borrower shall hold the msurance proceeds on:

6

( ) ~the Borrower must: procure that at-all: tlmes everyr such potlcy complles wrth the foIIowrng‘ o

' 1:4:10'.3

4104

' requrrements
Soay it must conta|n

- a non- |nvahdat|on and non- V|t|at|on clause under whlch the msurances W||t not be'-- '

-vitiated -or -avoided-as - against -any insured party.or-the Bank as a result.of any

. misrepresentation; non-disclosure; or-breach of any-policy term or conditiori on the
" . part: of -the insured ‘party,-the -Bank.-cr.any agent- of the-insured party or-any -
.crrcumstances beyond the control of the insured party or the: Bank R :

o _.: “a waiver ofthe rights of subrogatlon of the insurer-as agalnst the Borrower the. Bank R

.and the tenants-of the Property; and

;:'_a loss payee. clause in such terms as the Bank may reasonably requwe in respect of'_" B

. 'msurance cIa|m payments otherwise payable to the Borrower. _

| (b) -._the insurers must glve at least ‘30 days notlce to the Bank if any ‘insurer proposes to'. '
' - repudiate, rescind or cancel any insurance policy, to treat it as avoided in-whole orin-part, -

B ._ " or treat it as expired due to non-payment of premium or otherwise decline any.valid claim -
“under it by or on behalf-of any insured:party or the Bank and must give the Bank the

' }opportumty to: rect|fy any such non- payment of premium wrthrn the notrce penod

lf the Borrower farls to comply wrth any of the provrslons of thrs clause the Bank shall |rnrned|ately be -

" entitled to-effect the Insurances concerned at: the expense ‘of the. Borrower: .

Except as provrded below the proceeds of any rnsurance in respect of physmal damage must be used' L

. _towards replacmg restorrng orrelnstatmg the: Property

“At the Bank's request msurance proceeds in respect of physmat damage shall be used to- prepay the

- trust for the Bank (the perpetuity period for: Wthh trust-shall be 125 years) :

a1

'. ”Restrlctlons on: dealmg W|th Charged Assets '

The Borrower W|II not, without the pr|or wntten consent of the Bank (whether by a srngle transactron or -

“a seriés of related or unirelated transactions and whether at the same time or-over.a- penod of trme) _

' seII transfer Iease or otherwrse dlspose of any of the: Charged Assets or agree to do s0:

LAt

- Lawof Property - Act 1825 or by common: Iaw or. vary any Iease ar tenancy agreement or reduce any i :

The Borrower shaII not wrthout f|rst obtalnrng the express wntten perm|SS|on ofthe Bank, exermse any .'
of the powers of leasing or'of accepting surrenders of leases conferred by sections 99 and 100 of the'_'

- sum payable under the: same

et

Power to remedy

If the Borrower at any trme defautts in: complylng W|th any of its obllgatlons conta|ned in: th|s Deed the_._
““Bank shall, without prejudice to any.other: rights arising :as:a conseguence of such defautt be‘entitled:

: __"_'f.-_to make good such default and the Borrower wrevocab!y authorises the Baink and its employees and'f."'
g '___'agents by way of. secunty to do aII such thlngs necessary or. desrrable |n connectlon wrth the same

422

Any moneys so expended by the Bank shall be repayable by the Borrower to the Bank on demand

Leasehold Property

[f the Property is Ieasehotd the Borrower undertakes o comply with the terms of the loase. and'_'.':_'_-'ﬁ_'
S '-.:'-rmmedlately inform the Bank if-any:notice is received from’ the lessor relatlng to any actuat or suggested ER
' ':':breach of the Iease or: threatemng actron or proceedrngs for possesslon or to forfert the Iease

“ Formt of Charge filed at the Land Registry Under refererice MD1549G
e TR e e e




a2

o Reglstratlon of overseas entlty

If the property is a quatrfylng estate (as deﬂned i the Economlc Crlme (Transparenoy and'_'-'f"-:'-_':_ .
Enforoement)Act 2022 ("ECTEA“))and the Borrower is.(or, where the Borrower: comprrses morethan .

'_._one party, |t mc[udes) an overseas ent|ty (as deflned in the ECTEA} |t undertakes that

i (|) "-'_grf requrred pursuant to the provrsrons ofthe ECTEA it will procure that |t is property and effectrvely.-'-fj _:'_': =
e registered {and maintains: such regrstrahon at all trmes) on the Regtster of Overseas Entltles.'__ S

Loy - if it fatts W|th|n a specmed class whlch tn accordance W|th the ECTEA is exempt from the--"_ Ry
R .reqwrement to register on.the ROE it W|It prowde avalid sdlicitor's of conveyancer's certlftcate e

'. certlfylng stch exemptlon andif such exemphon ceases to apply: at any.time, it will.procure that: P
~itis promptly properly and effectively reg|stered on the Reg|ster of Overseas Entltles {"ROE") ) IR

Rt .St't_" '.

_._'("ROE") at Companles House

_.-._aocordance wrth clause 4 14 1( )

Wlthout prejudice to the prowsrons of clause 4. 11 |f the Borrower grants a Iease (WhICh erI be a oo
. qualitying estate under the provisions of the’ EC_TEA) of the Property or permits the. assrgnment ofany
- existing lease (which:is a qualifying- estate) of the Property to-an overseas-entity (as defined in the. -
- ECTEA), the Borrower will nat complete any such new lease nor permit the assignment of any such--
~existing lease unless and until the overseas entity-has either (a) registered on the ROE and.the -
" Borrower has obtained evidence of the overseas entity.identification registration in ptace at the date of .~ .~
- -completion of the new:lease or assigriment of the existing lease (as applicable) or (b) provided the . "
“ Borrower with' a valid solicitor's or. conveyancer's: certificate certifying that the overseas entlty falls- o
o W|th|n a. SpE.‘leled class WhICh is exempt from the reqwrement to reglster on the ROE AR L

FURTHER ASSURANCE

_ Further assurance '. S

o :-_The Borrower shaII |f and when reqmred by the Bank

'-;'":-'Powees OF THE BANK

: Powers on enforcement

execute such further Secunty Interests and assurances in favour of the Bank and do all such acts: and R

- things ‘as the Bank shall from time to time require over.or.in‘relation to all-or any of the Charged Assets’ .
s tosecurgthes Sécured Llabllltles orto perfect or protect the security intended to be created By this =
o 'Deed over the Charged Assets or any part thereof or to facilitate the realrsatlon of the same; and e

' _'-.afflx to: such items of the Charged Assets or. andorse of cause to bé endorsed thereon as the Bank__.' '_';ﬁ.
~shallstiputaté such'labels; signs, memoranda-or other reoognrsable identification markings as the Bank .~ - _
_":'shall require refernng or drawmg attentlon to the securlty conshtuted by or pursuant to thls Deed:- '

o '_-At any tlme on'or after the Enforcement Date or- |f requested by the Borrower the Bank may wrthout' S

. further notice .and whether or:not a Receiver shall have been- appomted ‘exercise all the powers. -
.. conferred on mortgagees by the Law of Property Act 1925, as varied or extended by this Deed, and--= . .
sl the powers and dlscretlons conferred by this: Deed on & Recetver erther expressly or; by reference L

62

621

L 622

' Subsequent Securtty Interests

_'If the Bank receives notlce of any subsequent Securlty Interest affectlng the Charged Assets or any’- S '
RN part thereof the Bank may open anew account for'the: Borrower ; S

I it does not open'a new account then uriless the Bank glves express written notice 6 the contrary o o L
“’the’'Borrower, it shall nevertheless be treated-as if it had .opened a new account at the time when'it .

“recelived such notice and as from that time all payments made by or on behalf of the Borrower to the. - -
- 'Bank shall be credited or be treated as having been credited to the new: account and shal| not operate S
S _-'to reduce the Secured Lrabllrtles at the tlme when |t recerved such notlce '

".'__Formo'f _Charpe ﬁted:at_'the' La'nd'Regrr's'try_un'der_refe'renc'e"MDfﬁ#QG :




s

Statutory power of Ieasmg

' 'The Bank shall have the power to Iease and make agreements for leases at a premlum or otherwrse o
to accept surrenders of leases and to grant options on such terms-as-the Bank shall consider expedlent e
“and wrthout the need to observe any of the prowsrons of sectlons 99 and 100:of. the Law of Property_'-"___.

_f.Act 1925,

s4

B4

_Contmgencles_ '

If-the-Bank enforces the security-consitiited by this Deed at a time when no amiouritin respect of the
. Secured Liabilities is due.-and- payable, the Bank (or the. Recelver) may pay the. proceeds of any -

. recoveries effected by itinto a suspense account.

642

-The Bank may (SUbJBCt to the payment of any clalms havrng pnonty to this secunty) wrthdraw amounts'.’-'

SRR standmg to the credit of such: account for appl|cat|on as fO||OWS

(i)'“'_."_ paymg all COSts, charges and expenses mcurred and payments made by the Bank {or the'-_.'

Recelver) in the course.of such enforcement;

S -(ii)ﬂ : '_paylng remunerahon to the Recelver as-and when the same becomes due and payable and

. _ _' ' _(iii)"'_ -paymg amounts due and payable in respect of the Secured L|ab|||t|es as: and when the same'. : o

65

740

T
- - instrumient in writing executed as a deed or under the hand of any duly authorised officer appomt a_- o
~Receiver ¢f the Charged Assets or.any part thereof. . R : o :

._ 'A Recelver shall be the agent ofthe Borrower and the Borrower shaII be solely respon5|ble for h|s acts"'.'-' S
: "-’-.'.or defaults and for h|s remuneratlon . : - B e

_' A Recewer shall have aII the DOWerS conferred from t|me to t|me an recelvers adm|n|strat|ve recewers_ L
- and administrators by statute and power on behalf and at the expense of the Borrower to do; of omit. -

S 'become due and -payable. .

Power of sale and rrght of consolidation- o

o .Sectlons 93-and 103 of the" Law of Property Act 1925 do not apply to the secunty constltuted by this.
Deed. _ -

| ._:Appo;NTME'NT AND'PowERs oF'-Rt—:CErVER-:“ o

-Abpoi'ntment- B

At any time ‘on or after the Enforcement Date, or. if requested by the Borrower, the Bank ‘may by

" ‘Where more than one Receiver i appointed, each joint Receiver shall have pow'.er' 1o act severally,
o independently of any other’ ;ornt Recelvers except to the extent that the Bank' may spemfy to the-__ '
: --contrary rn the appomlment : o S _ : :

-.The Bank may (subject to sectlon 45 of the Insolvency Act 1986) remove any Recewer 50 appomted
- and appoint another-in-his place and may. (subject to the prowsmns of any applicable law). replace an..
: ﬁadmlnlstrator of the Borrower prewously appornted by the Bank where there isa vacancy i such ofﬂce o

Recelver as agent

Powers of Recelver

o ‘to-doy; anythmg which the Borrower could do or om|t to do; |n relatlon to the Charged Assets or any'
R partthereof mcluding L o . : e o

732 e

'-_"'_take possessmn of collect and get |n and g|ve a- good dlscharge for alI or any of the Charged Assets :_ﬁ
"'-and/or T R : : : S

: exercise in respect of the Charged Assets aII votlng or other powers or rlghts avatlable to a reg|stered5'. _ i
e '_.'3:.or other holder in such manner as he maythmk flt and/or e : B : R

' 3-'--F_o'rm o'f-'Charge_f_r'fed'_at the jl__-an'd:Re'ngt_r}_/’-urr_de_r_refer_en'ce.:Ml_D:__f_;S't_f.Q_'G:'- L
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i -:'Tt3.'4' :"_"lease ar Dthel"WISE acqulre and develop or |mprove propertles or other assets WIthout belng responsrble - B

L for loss or damage and/or

'carry on manage develop reconstruct amalgamate or dwersdy the busuness of the Borrower or. any_--‘
: .partthereof and/or S : S _ . Tl e PN

raise or borrow any money from or incur any other Itab|llty to the Bank or others on such terms W|th R : _' :
" or withiout securlty, as he’'may think fit and so.that any such sécurity may be or include a charge Ol

B ___the whole or any part of the Charged Assets rankmg in pnorlty ta thls secunty or otherW|se and!or :

B _”:7'.:3.6"_ '_.'sell Iet Surrender or: accept surrenders grant Itcences or otherW|se dlspose of or deal w1th all or any : o
. of the Charged Assets for such consideration-and generally on ‘such terms and condltlons as he may

" thirik fit and'the consideration for such sale, lease or disposition may be-for cash, debentures or.other,

obllgatlons 'shares, stack, securities of other. valuable consideration and be payable immediately or o
“ooByinstalments spread over such period as he shall think fit and so'that any consideration receivedor- ="

- receivable shall tmmedtately be and become charged W|th the payment of aIl the Secured Llab|I|t|es o |
s 'andr'or e . _ S .

1T

:_:-promote the formation. of.'com.panle's with avrew to the'same becorning a Sbbsldiary of the Bdrrow'er-- e
“and purchasing, leasing, licensing or otherwise acquiring interests in-all or any-of the Charged Assets

N :_ -or-otherwise,.arrange. for such compenles to trade or cease to trade and to purchase, lease,. llcense”_ o
Lor otherwise: acqmre alI or any of the Charged Assets on such terms and condltlons as he may th:nk.;_-_ '
B ';flt andlor S _ : - g

- __7.3'.'8'
S ds he may thlnkfltand malntaln Teriew, take out or increase msurances and/or

S 7310

make any arrangement of Compromlse or enter lnto or cancel any contracts Wthh he shall- thll‘lk e
'expedtent and!or o S -

make and effect such repalrs renewals and |mprovements to the Charged Assets or- any part thereof-:--""'

appomt rnanagers agents offlcers and employees for any of the purposes referred to in th|s clause . : SR

i :T 3; and/or

7

Crane

7314

74 Remuneration

' 'All moneys recewed by the Bank or by any Recelver shall be applled after the dlscharge of the'.
-remuneration and experises of the Receiver-and all: I|ab|l|t|es hawng priority to the ‘Secured Liabilities, = -

make calls condttlonally, or uncond|t|ona|ly, on the members of the- Borrower in respect of uncalled

“.capital; and/or

lnstltute contlnue enforce defend settle ar dlscontane any actlons suits or proceedmgs in relatlon R
_'to the Charged Assets or any part thereof or submlt to arbltratlon as. he may thlnk flt and/or e

delegate l"ltS powers in accordance W|th clause tO (Delegatlon) and/or

5|gn any document execute any deed and do all such other acts and thlngs as may be r_:onS|dered by-'

- himtobe: incidental or conducive to any of the matters or powers referred 1o in this clause 7.3 ortothe '+ :
- -realisation of the security created by or pursuant to this Deed and to.use the name of. the Borrower for'_.‘- S
all the’ purposes referred to ln this clause 7 3 ' g . : : :

S __.The Bank may from tlme to tlme determlne the remunerahon of any Receiver and sect|on 109(6) of_-: o
L the Law of. Property Act 1925 shaII be varled accordlngly :

".'.'_'APPLICATION OF PROCEEDS i _: ﬁ.-f 73:-' i

inor towards satisfaction of such of the Secured Liabilities and in such order as the Bank in'its’ absolute:

R “discretion may from time to'time concluswely determine; except that the Bank may credit the same to Sl

a.suspense -accolnt for so.long and in such manner as: the: Barik may from:time to time concluswely- .

-determine and the Receiver may retaln the same for such pertod as; he and the Bank conS|der - -.:5;'

S expedlent

. 5 'Forrri_"of:Charge filed afthe.'l_"and_l?egis.try_uno‘er':'re_feren_ce: M0154QG '




. 'PROTECTION OF THIRD PARTIES = -
" Desmed right fo enforce ~

~In favour of. any purchaser (as defined in section 205 of the Law of Property Act 1925)-or pereon_ -
dealtng in-good faith, the Secured. Liabilities shall be deemed to become due, and all rights of

" enforcement conférred on the Bank by the Law of Property Act 1925, as: vaned and. extended by this =~
- -Deed; shall be deemed to arise, 1mmed1ate|y after the: executlon of this Deed ' .

S92

_No enqmry reqmred

" No purchaser or other p’ersor't dealing with the Bank or a Receiver shall be bound or concernied to

. enguire.whether any .power exercised or_ purported to be exercised under this Deed has become " -~
" exercisable or whether any money is due on the security.of this Deed or as to the propriety or regulanty Ll
" of any-sale by, or other-dealing with, the Bank or such Receiver or be concerned. with notice fo the - =
-~ contrary.‘Any such sale or dealing shall be deemed: to be within the powers conferred by this” Deed' S

L Candto be valid and effectual accordmgly

DELEGATION

" The'Bank and any Receiver may delegate by power of 'attOrhey of'in 'a'n'y other manner to any pérsan’

~any right, power or discretion exercisable by it under this Deed.: Any such delegation maybe madeon

- the terms (including power to sub-delegate) and subject to any regulations which the- Bank or such'_ :
- 'Receiver {as the case may be) may think fit: Neither the Bank nor.any Receiver will be in- any way o
“liable or responsrble to the Borrower forany loss or fiability arlsmg from any act, defaiilt, ormission- or'-

41

- Thé Borrower shall on démand, indemnify the Bank ‘against any cost, loss or liability incurred by the.
- Bank.orby any Receiver as a result-of the enforcement, preservation or attempted preservation of any
“of the eecurlty created by or. pursuant’to thls Deed orany of the Charged Assets

s .-_mlsconduct on the part of any suoh delegate or sub- delegate e
| 'INDEMNITIES | |

Lo 'Enfo rcer'ne'nt 'costsi

B Indemmty from Charged’ Assets e

X The Banrk and any Recerver attorney agent or other person appolnted by the Bank underthrs Deed :
and the officers-and employees of the Bank and any such Receiver; attorney; agent or: other person.-
(emch an "Indemnifisd Party") shall be entitled to be indemniified out of the Charged Assets inréspect. =
_-.._of all-¢osts and losses-which: ‘may be incurred by, or'made-agairist, any of them (or. by or-againstany ..
- manager, agent, officer or. employee for: whose Ilablllty, act.or.-omission any of- them may be’ :
. _'answerable) at’ any t|me relatmg to or ansmg out of or as a consequence of : S

) ': _any breach by the Borrower of any of |ts obl|gat|ons under thls Deed or : '_

. “any cla|m made ar aeserted agalnst an lndemnlfled Party wh|oh would not have arisen |f thls Deed had : o -
“notbeen executed and whlch was not caused by the gross negllgenoe or wulful default of the relevant‘_-.:_' e

lndemmﬂed Party

oz

s 12‘1 ':_::Power of attorney
._;';_The Borrower by way of secunty (and to saclre propnetary mterests of any. delegates) |rrevocably_:.'_:’ —
i :___'.appomts ‘sach of the:Bank and any Recelver and therr respectrve delegates severally to: be |te attorney SRR
o cinitsname and on.its behalf FERE . . i : e

'_"..POWER OF ATTORNEY

P :.Fcllm-.bf-.cfl_é}de'ftjléd':at:t'he.L_an_d-Re'gtietry:under_réfere'nee-'Mp:mégé.'-_-'-__ S e

anythmg done or omltted |n the exermse or purported exermse ofthe powers contalned in th|s Deed o
or SRS : . : . ; . s L




LS

nomlnee or any purchaser

| 1212

s

to srgn execute seal and dellver and otherwrse perfect any further Secunty Interest oF’ document_'.ji. S
'_'referred to i clause 5 1 (Fur'ther assurance} and - : : T

otherwrse generally to srgn seal execute and delwer all deeds agreements and other documents and___- ' _.
~“to-doall acts and things which may be required for-the full exercise of all or any of the powers conferred.

" foexecute and 'cornplete' é‘hy'décurﬁéhts' or instruments which the Bank or such Recelyer may 're:qu'lre._
i or perfectlng the title of the Bank: to the Charged Assets or. “far vestrng the same in the Bank |ts_- e

. pn.the Bank or-a Receiver under this Deed or which may b& deemed expedient by the Bank ora . e

22

. The Borrower ratlfles and conﬂrms and agrees 1o ratlfy and- confrrm all acts and thlngs whrch any o

Ratlflcatlon

. ~Receiverin connection with: any. disposition; realisation or gettlng in-of the Charged Assets or. any part o
B 'thereof or in connect:on wrth any other exercrse of any power under this. Deed g :

o ~attorney pursuant to. clause 12.1. (Power of attorney) shall do or.purport-to: do in the exercrse of hIS :
Co powers under clauee 12 1 (Power ofattorney) L S : . o

3

MISCELLANEOUS PROVISIONS

;'Contlnumg securlty

i :Thrs Deed and the obllgatlons of the Borrower under thrs Deed shaII

o

S notwrthstandung any settlement of account or other matter whatsoever

a2

S ._.::_1_3;1.3
Lt -'Instrument Secunty lnterest rlght or remedy

12

L 'Any settlement or d|scharge between the Bank and the Borrower shall be condrtronal on no secunty o
- of, or disposition or payment to; the Bank (whether by the Borrower or: otherwrse)_belng avoided or
. reduced or-required to be paid away or.refunded by virtue of any requirement or.enactment {(in each’
.- case whether-or not having the force of law and whether relating to barikruptey, insolvency, liguidation, . -
- administration or otherwise) at:-any time in force or by virtue. of -any obligation to give effect to any.."

secure the uitlmate balance of the Secured Llabllltres and shall be ‘a continumg Secunty __

be ine addmon to and not. DFEJUdlCB or affect any present or future Collateral lnstrument Securltyﬁ

o '-lnterest r:ght or remedy held by or avallable to the Bank and

'not merge wtth or- be in any way prejudlced or affected by the exlstence of any such Collateral e S

-Settlements condltlonal

P " preference or.priority and the Bank shall be entitled to recover the value or amount of any such security. - L

o -occurred

5 i 1'3'.:3;_'1

Land Reglstry

~or:payment from the Borrower and to enforce this Deed as’ |f such settlement or. d|scharge had not__ g i

ln respect of the Property charged by thrs Deed the trtle to whrch |s or |s to be regrstered at the Land-' _: e

Reglstry the Borrower [

.(i)"-_'- ' -'certrfres that the secunty created by th|s Deed does not contravene any of the provrsrons of the'- o

:ﬁ_- const|tut|onal documents of the' Borrower and

: ) '. 'f 'hereby apphes to the Land Reglstry for the entry of the followrng restrrctron |n the F’reprretorshlp o

Regrster of’ any relevant Property

_ ._'_""No drsposrtron of the regrstered estate by the propnetor of the regrstered estate or: by the:’_ _" '
- propfietor of any regrstered charge .not ‘being a charge. regrstereo‘ before the entry of this ...

" pestriction is to be registered without a written consent signed by the proprietor for the time being -
oo of the charge dated [the. date ef thrs Deed] in favour of Handefsbanken plc referred to- in-. the_:'_. e
T -charges regrster R o S e S

Form of Charge f.'led at the Land Regrstry under reference MD 1 5496
i i 11 o O s




S 171 :_;'-Accounts . :

1332

The obligation on the part of the Bank to make further advances to the Borrower under any facility of

-~ Tother documentation issued by.the Bank to the Borrower. shall be deemed to be’incorporated in this. -
- Deed for the purposes of Section 94(1){c) of the Law of Property Act 1925, Section 49(3)-of the Land

. Registration Act 2002 and Rule 108 of the Land Registration Rules 2003 and for the purposes of the . ="

- Land Registration Rules 2003 andSection 49(3) of the Land Registration-Act 2002 the Bank hereby = = -

applies to the Chief: Land: Reglstrar to enter a note of such obl|gat|on on the reg|ster -of each-of the T

'_tutles referred to in clause 13.3. 1

'1'3;4:_

No responmbrlrty for loss

- Neither the Bank nor any Recelver shaII be respon3|ble for any Ioss occasmned by the tfmlng of the_

~exercise of its powers under this Deed..

No Ilablllty as mortgagee in: possessmn |

- -'-.-'Nelther the Bank nor any Recewer shatl be Ilable to: account as mortgagee or herltable credltor |n.':'

S ~-possession-in respect of all or any of the Charged Assets or be liable for any loss on realisation or for. -
any-neglect or -default- of ‘any. nature whatsoever for WhICh a mortgagee or herltable credutor N

possession. may be Ilable as such.

s The Borrower may not assrgn any of |ts rrghts or transfer any of its- rlghts or obhgatlons under th|s:
Deed ' : . _ .

142

'GHANGES TO THE.-PA‘RTIES -AND“Dlsc':Losuh;E R

.___'Assrgnments and transfers by the Borrower

: Asmgnments and transfers by the Bank and dlsclosure

: The Bank may a55lgn and transfer any of |ts rights and obl:gatlons under this Deed to any person o

otherwise grant an !nterest in them to: any person

L5

: - PARTIAL INVALIDITY

S at any tlrne any prowsmn of thle Deed is-or becomes |Ilegal |nvalld or- unenforceable in any respect'-

under -any law of any jurisdiction, neither the legality, vaiidity-or-enforceability -of ‘the remaining

provisions. nor -the"legality; -validity or enforceabmty of such prowsmne under the Iaw of any other =~ -

= - jurisdiction will in any way be affected or. umpalred

: 5 :_.'_.'Any Commumcatlon to be made by the Bank under or |n connect|on W|th thls Deed shalf be made |n S
Cowriting and unless: othenmse Stated may be made by fax or Ietter to the addrees of the Borrower Iast-'_- o
- known to the Bank... . _ . _ e : S

:_:";NOthes = o

.CALCULATIONS AND CERTIFICATES

| In any’ Iltlgatlon or'a'rbtt'ratlort"brot:eed'l'ngeans'mg' out of of in connection with this Deed, 'the'entrresj... L
o made: ln_the accounts mamtatned by the Bank are:! prlma faC|e evrdence of the matters to Wthh they S

o relate

'-_No set off by the Borrower

-Certsflcates and determmatlons S

i :'__'--'-Any certlﬂcatlon or determrnatlon by the Bank under thls Deed is |n the absence of mamfest erro_r S
S oonoluswe ewdence ofthe matters to WhICh |t relates o L f

i Al payments to be made by the Borrower under th|s Deed Shall be caloulated and be made wathout-"" :
_:;;'(and free and clear of any deductlon for) set off or countercla|m : : R R

: "3-"._Fo'rrn-of-Charge i a me'_Lahd;Régfsfzy'_uhdér.'refe'rer’;ce_Mof__sitsr_s Ll




il LAW OF PROPERTY (MISCELLAN EOUS PROVISIONS) ACT 1989 Gt

S For the purposes of the Law of Property (Mlscellarteous Prowsmns) Act 1989 any provrslons of eaoh-ﬂ'
oo rdocument: governing the terms of the Secured Lrabrlrtres and relatrng to any dtsposrtron of prc)perty-'-:_'_..; SR
T -"shall be deemed to be |ncorporated in: thls Deed e s _ S : e

19 "'ﬁ'i__.THIRD PARTY RIGHTS
: '."Save as permrtted in thrs Deed a; person who is: not a party to this Deed has no- nghts under theVI-_ S |
~-Contracts (Rights: of Third Parties) Act 1999 to enforce any term ¢f this Deed. Thrs ¢clause 19 does not
: {_.affeet any- rrght or remedy of any person WhICh exrsts or. is avallable otherwrse than pursuant to that SRR
20 o EXECUTION AS A DEED -

B The partres agree and conf:rm that thrs Deed shatl take effect asa deed notwrthstandrng that the Bank_""j'_
o may have executed thrs Deed under: hand onty S o : : o

i .GOVERNING LAW G |

o Thls Deed and any non- contractual oblrgatrons arismg out of orin connectron wrth |t are governed by. _ B
T _-3_-and construed in acoordance with, Engilsh Iaw - ST - S

3 -._Thls Deed has been entered |nto asa deed at the date stated at the beglnnlng of thls Deed e S
= -__SIGNATORIES =

Executed as'a deed
by the Borrower:

= ““acting by pm.o—dweetereﬁ' EEVE%NE M\Qﬂ’
by-a d|rector a-nd—utb,e.oemeeﬂy-secretaryt m

U DirectGr. - . . e

. Director/Secretary - tm:t{@_é:» o '

MM ek,

Wtw%&tf oncﬂghal . o

o 'Authorised Signatory ...

L HBUKY21022023/15:04:66

L Fomof Charge filed at the Land Registry under reférence MO1549G.
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