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AIR LINK GROUP LIMITED

STRATEGIC REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present the strategic report for the year ended 31 December 2022.

Fair review of the business
During the year the company's subsidiaries paid management charges of £164,000 {2021: £445,000).

A loss for the year was achieved due to an impairment on the investment in a subsidiary undertaking.
At the year end the company had net assets of £5 773,892 (2021: £2 916,297)

The directors are happy with the trading results and position of the company at the year end and are confident that
performance and profitability will be achieved in 2023.

Principal risks and uncertainties

Competitive pressure in the retail sector is a continuing risk to the group and in order to manage this risk, the group continues
to focus on the delivery of a quality service to its customers. Building strong relationships with existing customers and
continuing to expand its customer base and the range of products te those customers is assisting the group in meeting the
changing needs of the market place.

Key performance indicators

The directors consider profitability as the main key performance indicator of the company whilst taking into account the
performance of the main frading subsidiary undertaking Air Link Systems Limited.

Cn behalf of the board

Mr S J Smith
Dirsctor

23 March 2023




AIR LINK GROUP LIMITED

DIRECTORS® REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their annual report and financial statements for the year ended 31 December 2022.

Principal activities
The principal activity of the company continued to be that of a holding company.

The principal activity of the subsidiary undertakings is as shown in the notes to the financial statements.

Results and dividends
The results for the year are set out on page 7.

Ordinary dividends were paid amounting to £133,200. The directors do not recommend payment of a final dividend.

Directors
The directors who held office during the year and up to the date of signature of the financial statements were as follows:

Mr M L Fletcher {Resigned 31 May 2022}
Mr P K Flatcher {Resigned 31 May 2022)
Mr S J Smith

Mr P J Barguss {Resigned 31 May 2022)
Mr L Higgins {Resigned 31 May 2022}
Ms H E H Gilen {Appointed 31 May 2022)
KO N Olsen {Appointed 31 May 2022)
J Tveraabak {Appointed 31 May 2022)

Financial risk management

Liquidity risk

The company manages its cash and borrowing requirements in order to maximise interest income and minimise interest
expense, whilst ensuring the company has sufficient liquid resources to meet the operating needs of the business.

Credit risk
Investments of cash surpluses, borrowings and derivative instruments are made through banks and companies which must
fulfil credit rating criteria approved by the Board.

All customers who wish to trade on credit terms are subject to credit verification procedures. Trade debtors are monitored on
an ongoing basis and provision is made for doubtful debts where necessary.

Business risk
The company's business may be affected by fluctuations in the price of and supply of key products although purchasing
practices seek to mitigate this exposure.

Future developments
There are no significant anticipated future changes to the operations of the company.

Auditor
The auditors, Ormerod Rutter Limited, will be proposed for re-appaintment in accordance with Section 487(2) of the
Companies Act 2006.




AIR LINK GROUP LIMITED

DIRECTORS® REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Statement of directors’ responsibilities
The directors are responsible for preparing the annual repert and the financial statements in accordance with applicable law
and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the direclors have
elected to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice
{United Kingdom Accounting Standards and applicable law). Under company law the directors must not approve the financial
statements unless they are satisfied that they give a true and fair view of the state of affairs of the company and of the profit
or loss of the company for that period. In preparing these financial statements, the directors are required to:

select suitable accounting pelicies and then apply them consistently;
. make judgements and accounting estimates that are reasenable and prudent;
hd prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company
will continue in business.

The directors are respensible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006. They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other
iregularities.

Statement of disclosure to auditor

Sa far as each person who was a director at the date of approving this report is aware, there is no relevant audit information
of which the company’s auditor is unaware. Additionally, the directors individually have taken all the necessary steps that they
ought to have taken as directors in order to make themselves aware of all relevant audit information and to establish that the
company's auditor is aware of that informatian.

On behalf of the board

Mr S J Smith
Director

23 March 2023




AIR LINK GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF AIR LINK GROUP LIMITED

Opinion

We have audited the financial statements of Air Link Group Limited (the 'company’) for the year ended 31 December 2022
which comprise the statement of comprehensive income, the balance shest, the statement of changes in equity and notes to
the financial statements, including significant accounting policies. The financial reparting framework that has been applied in
their preparation is applicable law and United Kingdem Accounting Standards, including Financial Reporting Standard 102
The Financial Reporiing Standard applicable in the UK and Republic of ireland {United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:
- give a true and fair view of the state of the company’s affairs as at 31 December 2022 and of its loss for the year
then ended;
. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and
b have been prepared in accordance with the requirements of the Companies Act 2008.

Basis for opinion

We cenducted our audit in accordance with International Standards on Auditing (UK) (1SAs {UK)) and applicable law. Gur
responsibilities under those standards are further described in the Auditor's responsibilities for the audit of the financial
statements secticn of our report. We are independent of the company in accordance with the ethical requirements that are
relevant to our audit of the financial statements in the UK, including the FRC’s Ethical Standard, and we have fulfilled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors' use of the going concern basis of accounting in the
preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the caompany's ability to continue as a going cencern for a period of
at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concemn are described in the relevant
sections of this report.

Other information

The other information comprises the information included in the annual repart other than the financial statements and our
auditor's report thereon. The directors are responsible for the other information contained within the annual report. Our
opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated
in our report, we do not express any form of assurance conclusion therson. Our respensibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge abfainad in the course of the audil, or atherwise appears o he materially misstated. If we identify such material
inconsistencies or apparent materlal misstatements, we are required to determine whather this gives rise to a material
misstatement in the financial statements themselves. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.

Opinicns on other matters prescribed by the Companies Act 2006
In our opinion, based on the work undertaken in the course of our audit:
® the information given in the strategic report and the directors' report for the financial year far which the financial
statements are prepared is cansistent with the financial statements; and
® the strategic report and the directors’ report have been prepared in accerdance with applicable legal requirements.




AIR LINK GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF AIR LINK GROUP LIMITED

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the company and its environment obtainad in the course of the audit, we
have not identified material misstatemments in the strategic repont or the directors' report. We have nothing to repert in respect
of the following matters in relation to which the Companies Act 2006 requires us to report ta you if, in our opinion:

hd adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

certain disclosures of remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the directors’ responsibilities statement, the directors are responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material misstatement, whether
due to fraud or error. In preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters relaled to going concern and using the going concern basis of
accounting unless the directors either intend to liquidate the company or to cease operaticns, or have no realistic alternative
but to do so.

Auditor's responsibilities for the audit of the financial statements

Our ohjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes cur opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the econcmic decisicns of users taken on the basis of
these financial statements.

Irregularilies, including lraud, are inslances of non-compliance with laws and regulations, We design procedures in line with
our responsibilities, outlined above, to detect material misstatements in respect of irregularities, including fraud. The extent to
which our procedures are capable of detecting irregularities, including fraud, is detailed below.

Our approach to identifying and assessing the risks of material misstatement in respect of irregularities, including fraud and
non-compliance with laws and regulations, was as follows:

* the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and skills to identify or reccgnise non-compliance with applicable laws and regulations;

* we identified the laws and regulations applicable to the company through discussions with directors and other
management, and from our commercial knowledge and experience of industry;

* we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or operations of the company and group, including the Companies Act 2006, taxation legislation and data
protection, anti-bribery, employment, envircnmental and health and safety legislation;

* we assessed the extent of compliance with the laws and regulations identified above through making enquiries of
management and inspecting legal correspondence; and

* identified laws and regulations were communicated within the audit team regularly and the team remained alert to
instances of non-compliance throughout the audit.




AIR LINK GROUP LIMITED

INDEPENDENT AUDITOR'S REPORT (CONTINUED)
TO THE MEMBERS OF AIR LINK GROUP LIMITED

We assessed the susceptibility of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:
*  making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of
actual, suspected and alleged fraud; and
* considering internal contrels in place to mitigate risks of fraud and non-compliance with laws and regulations; and
* understanding the design cf the company's remuneration policies.

To address the risk of fraud through management bias and override of controls, we:
® performed analytical procedures to identify any unusual transactions or unexpected relationships;
* tested journal entries to identify unusual transactions;
* assessed whether judgements and assumptions made in determining the accounting estimates set out in note were
indicative of potential hias; and
* investigated the rationale behind significant or unusual transactions.

In response 1o the risk of irregularities and non-compliance with laws and regulations, we designed procedures which
included, but were not limited to:

agreeing financial statement disclosures to underlying supporting documentation;

reading the minutes of meetings of thase charged with governance; and

enquiring of management as to actual and potential litigation and claims; and

reviewing correspondence with HMRC, relevant regulators and the company’s legal advisors.

There are inherent limitations in the audit pracedures described above. We are likely to become aware of instances of
non-compliance with laws and regulations which are not closely related to events and transactions reflected in the financial
statements. Also, the risk of not detecting a material misstatement due to fraud is higher than the risk of not detecting one
resulting from error, as fraud may involve deliberate concealment by, for example, forgery. intentional misstatement or
through collusion.

A further description of our respaonsibilities is available on the Financial Reparting Council's website at;
hitps:/fwww fre.org.uk/auditorsresponsibilities. This description forms part of our auditor's repaort.

Use of our report

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies
Act 2006. Our audit work has been undertaken so that we might state o the company's members those matters we are
required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the company and the company’s members as a body, for our audit
work, for this report, or for the opinions we have formed.

Peter Ormerod FCA (Senior Statutory Auditor)
For and on behalf of Ormerod Rutter Limited 23 March 2023

Chartered Accountants

Statutory Auditor The Oakley
Kidderminster Road
Diroitwich
Worcestershire
WRE 9AY




AIR LINK GROUP LIMITED

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

Turnover
Administrative expenses

Operating profit

Interest receivable and similar income
Interest payable and similar expenses
Amounts written off investments
{Loss)/profit before taxation

Tax on {loss)/profit

{Loss)/profit for the financial year

The profil and loss account has been prepared on the basis that all operations are continuing cperations.

Notes

-]

10

2022

164,000
(161,739)

2,261

647,999
(32,788)
(880,745)

(263,273)

(432)

(263,705)

2021

445,000
(390,916)

54,084

828,000

882,084

(10,276)

871,808




AIR LINK GROUP LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2022

Fixed assets
Investments

Current assets
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current liabilities

Net assets

Capital and reserves

Called up share capital

Other reserves

Profit and loss reserves

Total equity

Notes

13

15

16

18

20

2022
£ £
8,633,650
1,011
1,011
(2,660,669)
(2,859,658)
5,773,992
570
3,251,600
2,521,822
5,773,992

2021

2,670
1,005

3.765

(3,345,142)

6,260,674

(3,341.377)

2,919,297

404

2,918,893

2,919,297

The financial stalements were approved by the board of directors and authorised for issue on 23 March 2023 and are signed

an its behalf by:

Mr S J Smith
Director

Company Registration No. 05359254




AIR LINK GROUP LIMITED

STATEMENT CF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2022

Share capital OtheProfit and loss Total
reserves reserves

Notes £ £ £ £
Balance at 1 January 2021 404 - 2,847,085 2,847,489
Year ended 31 December 2021:
Profit and total comprehensive income for the year - - 871,808 871,808
Dividends 11 - - (800,000) (800,000)
Balance at 31 December 2021 404 - 2,918,893 2,919,297
Year ended 31 December 2022:
Loss and tolal comprehensive income for the year - - (263,705) (263,705)
Bonus issue of shares 18 166 - {166) -
Dividends 11 - - (133,200) (133,200)
Transfers - 3,251,600 - 3,251,600
Balance at 31 December 2022 570

3,251,600

2,521,822

5,773,892




AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.1

1.2

13

Accounting policies

Company information
Air Link Group Limited is a private company limited by shares incerporated in England and Wales. The registered office
is Neo Park, Wharfdale Road, Birmingham, Wesi Midlands, England, B11 2DF.

Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” (*FRS3 102"} and the requirements of the Companies Act 2006.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in thesea financial statemeants are roundad to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

This company is a qualifying entity for the purpases of FRS 102, being a member of a group where the parent of that
group prepares publicly available consolidated financial statements, including this company, which are intended to give
a true and fair view of the assets, liabilities, financial position and profit or loss of the group. The company has therefore
taken advantage of exemptions from the fallowing disclosure requirements:

® Section 7 ‘Statement of Cash Flows": Presentation of a statement of cash flow and related notes and
disclosures;
® Section 11 'Basic Financial Instruments’ and Section 12 'Cther Financial Instrument Issues: Interest
income/expense and net gains/losses for financial instruments not measured at fair value; basis of determining
fair values; details of collateral, loan defaulls or breaches, details of hedges, hedging farr value changes
recognised in profit or loss and in other comprehensive income;
® Section 26 ‘Share based Payment: Share-based payment expense charged to profit ar loss, reconciliation of
opening and closing number and weighted average exercise price of share options, how the fair value of options
granted was measured, measurement and carrying amount of liabilities for cash-settled share-based payments,
explanation of modifications to arrangements;
® Section 33 'Related Party Disclosures': Compensation for key management personnel.
Ihe company has taken advantage of the exemption under section 400 of the Companies Act 2006 not to prepare
consclidated accounts. The financial statements present information about the company as an individual entity and not
aboutits group.

Air Link Group Limited is a wholly owned subsidiary of StrongPoint ASA and the results of Air Link Group Limited are
included in the consclidated financial statements of Strongpoint ASA which are available frem Slynga 10, 2005
Raelingen, Norwvay.

The financial statements are the individual financial statements of the parent company only.

Going concern

These financial statements have been drawn up 01 the going concern hasis. If the going concern basis were not
appropriate, adjustments would have been made to reduce assets to recoverable amounts, to provide for any further
liahilities that might arise, and to re-classify fixed assets as current assets and long term liabilities as current liabilities.

Turnovet

Turnover reprasents management charges in respect of services provided to group entities. Turnover is recognised net
of VAT at the point when the service has been provided.

-10 -




AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.4

1.5

1.6

Accounting policies (Continued)

Fixed asset investments

Interests in subsidiaries, associates and jointly controlled entities are initially measured at cost and subsequently
measured at cest less any accumulated impairment losses. The investments are assessed for impairment at each
reporling date and any impairment losses or reversals of impairment losses are recognised immediately in profit or loss

A subsidiary is an entity controlled by the company. Centrol is the power to govern the financial and aperating policies
of the entity so as to obtain benefits from its activities.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks, other
short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank overdrafts are
shown within borowings in current liakilities.

Financial instruments

The company has elected 1o apply the provisions of Section 11 ‘Basic Financial Instruments’ and Section 12 'Cther
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presenied in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to realise
the asset and settle the liability simultanecusly.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initislly measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the fransaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amertised.

Other financial assets

Other financial assets, including investments in equity instruments which are not subsidiaries, associates or joint
ventures, are initially measured at fair value, which is normally the transaction price. Such assets are subsequently
carried at fair value and the changes in fair value are recognised in profit or loss, except that investments in equity
instruments that are not publicly traded and whose fair values cannct be measured reliably are measured at cost less
impairment.

Impairment of financial assets
Financial assets, other than those held at fair value through profit and loss, are assessed for indicators of impairment at
each reporting end date.

Financial assets are impaired where there is objective evidence that, as a result of one or more events that occurred
after the initial recagnition of the financial asset, the estimated future cash flows have been affected. If an asset is
impaired, the impairment loss is the difference between the carrying amount and the present value of the estimated
cash flows discounted at the asset's original effective interest rate. The impairment loss is recognised in profit or loss.

If there is a decrease in the impairment loss arising frem an event occurring after the impairment was recognised, the
impairment is reversed. The reversal is such that the current carrying amount does not exceed what the carrying
amount would have been, had the impairment not previously been recognised. The impairment reversal is recognised
in profit or loss.

11 -




AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.7

Accounting policies (Continued)

Derecognition of financial assets

Financial assets are derecognisad only when the coniractual rights 1o the cash flows from the asset expire or are
settled, or when the company transfers the financial asset and substantially all the risks and rewards of ownership to
another entity, or if some significant risks and rewards of ownership are retained but control of the asset has
transferred to ancther party that is able to sell the asset in its entirety to an unrelated third party.

Classification of financial liabilities

Financial liabilities and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company afler
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are intially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt insiruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ardinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or less. If not, they
are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised cost using the effective interest method.

Other financial liabilities

Derivatives, including interest rate swaps and forward foreign exchange contracts, are not basic financial instruments.
Derivatives are initially recognised at fair value on the date a derivative contract is entered into and are subsequently

re-measured at their fair value. Changes in the fair value of derivatives are recognised in profit or loss in finance costs
or finance income as appropriate, unless hedge accounting is applied and the hedge is a cash flow hedge.

Debt instruments that do not meet the conditions in FRS 102 paragraph 11.9 are subsequently measured at fair value
through profit or loss. Debt instruments may be designated as being measurad at fair value threugh profit or loss to
eliminate or reduce an accounting mismatch or if the instruments are measured and their performance evaluated on a
fair value basis in accordance with a documented risk management or investment strategy.

Derecognition of financial liabilities
Financial liabilities are dereccgnised when the company’s contractual obligations expire ¢r are discharged or cancelled.

Equity instruments
Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the company.

12 -




AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

1

1.8

1.9

Accounting policies (Continued)

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported in the
profit and loss account because it excludes items of income or expense that are taxable or deductible in other years
and it further excludes items that are never laxable or deductible. The company's lizbility for current tax is calculated
using tax rates ihat have been enacted or substantively enacted by the raporting end date.

Deferred fax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assels are recognised to the
extent that it is prebable that they will be recovered against the reversal of deferred tax liabilities or other future taxable
profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from the initial
recegnition of other assels and liabilities in a transaction that affects neither the tax prefit nor the acceunting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it is
no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated af the tax rates that are expected 1o apply in the period when the liability is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets and
liabilities are offset when the company has a legally enforceable right 1o offset current tax assets and liabilities and the
deferred tax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The cost of any unused holiday entitlement is recognised in the period in which the employee’s services are received.

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as thay fall due.

Foreign exchange

Transactions in currencies other than pounds sterling are recorded at the rates of exchange prevailing at the dates of
the transactions. At each reporting end date, monetary assets and liabilities that are denominated in foreign currencies
are retranslated at the rates prevailing on the reporting end date. Gains and losses arising on translation in the period
are included in profit or loss.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates and
assumptions about the carrying amount of assets and liabilities that are not readily apparent frem other sources. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions 1o accounting estimates are
recegnised in the period in which the estimate is revised where the revision affects only that pericd, or in the period of
the revision and future periods where the revision affects both current and future periods.

-13 -




AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

3 Turnever and other revenue

All of the company's turnover is derived from greup management charges.

Turnever analysed by class of business
Group management charges

Other revenue
Interest income
Dividends received
4 Operating profit
Operating profit for the year is stated after charging:
Fees payable to the company's auditor for the audit of the company’s financial

statements

5 Employees

2022 2021

£ £
164,000 445,000
2022 2021

£ £
32,799 -
615,200 828,000
2022 2021

£ £

5,500 12,200

The average monthly number of persons {including directors) employed by the company during the year was:

Direclors

Their aggregate remuneration comprised:

Wages and salaries
Social security costs
Pension costs

2022 2021
Number Number
2 6

2022 2021

£ £
135,400 330,586
16,704 38,992
1,651 4,505

153,755 374,083

14 -




AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

[} Directors’ remunetation

Remuneration for qualifying services
Company pension contributions to defined contributicn schemes

2022

135,400
1,651

137,001

2021

330,586
4,505

335,091

The number of directors for whom retirement benefits are accruing under defined contribution schemes amounted tc 4

(2021-4).

Remuneration disclosed above include the following amounts paid to the highest paid director:

Remuneration for qualifying services
Company pension contributions to defined contributicn schemes

7 Interest receivable and similar income

Interest income
Interest on bank deposits
Interest receivable from group companies

Total interest revenue

Income from fixed asset investments

Income from shares in group undertakings

Total income

8 Interest payable and similar expenses

Interest payable to group undertakings

9 Amounts written off investments

Amounts written off investments

2022

nfa
nfa

2022
£

11
32,788

32,799
616,200

647,999

2022

32,788

2022
£

(880,745)

2021
£

100,000
1,319

2021

828,000

828,000

2021

2021
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AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

10 Taxation

2022 2021
£ £
Current tax

UK corporation tax on profits for the current period 432 10,276

The aclual charge Tor lhe year can be reconciled lo the expecled (credil)/charge for lhe year based on the profil or loss
and the standard rate of tax as follows:

2022 2021
£ £
(Loss/profit before taxation (263,273) 882,084
Expected tax (credit)/charge based on the standard rate of corporation tax in the UK
of 19.00% (2021: 19.00%) {50,022) 167,596
Tax effect of expenses that are not deductible in determining taxable profit 167,342 -
Tax effect of income not taxable in determining taxable profit (116,888) {157,320)
Taxation charge for the year 432 10,276
11 Dividends
2022 2021
£ £

Interim paid 133,200 800,000

12 Impairments

Impairment tests have been carried oul where appropriate and the following impairment losses have been recognised
in profit or loss:

2022 2021
Notes £ £
In respect of:
Fixed assetl investments 13 880,745 -
Recognised in:
Amounts written off investments 880,745 -

The impairment losses in respect of financial assets are recognised in other gains and losses in the profit and loss
account.
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AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

13 Fixed asset investments

Investments in subsidiaries
Unlisted investments

Movements in fixed asset investments

Cost or valuation
At 1 January 2022
Additions
Disposals

At 31 December 2022
Impairment

At 1 January 2022
Impairment losses

At 31 December 2022

Carrying amount
At 31 December 2022

At 31 Decamber 2021

2022 2021

Notes £ £

14 8,633,650 6,228,029

- 32,645

8,633,650 6,260,674

Shares in Other Total

subsidiaries  investments

£ £ £

6,228,029 32,645 6,260,674

3,253,750 - 3,253,750
(29} - {29)

9,481,750 32,645 9,514,395

848,100 32,645 880,745

848,100 32,645 880,745

8,633,650 - 8,633,850

6,228,029 32,645 6,260,674

The investments in subsidiary undertaking in Air Link Services Limited and the unlisted investment in Flex Cash AS

have been fully impaired in the year.
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AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

14

15

16

17

Subsidiaries

Details of the company's subsidiaries at 31 December 2022 are as follows:

Name of undertaking Registered office Nature of business Class of % Held
shares held Direct
Air Link Services Limited England Maintenance anc Ordinary A 100.00

servicing of retail systems

Air Link Systems Limited England Supply and instalation of  Ordinary A 100.00
retail systems
ALS Retail Services Limited Ireland Supply and installation of  Ordinary A 100.00

retail systems
The registered office’s of all subsidiaries is the same as that of the the company apart from ALS Retail Services Limited
where the registered office is at Block 607A, Jordanstown Road, Greenogue Business Park, Rathcoole Ce Dublin,

Rathcoole, Dublin, Ireland.

The single non-voting ordinary B share of Air Link Services Limited is owned by Air Link Systems Limited.

Debtors
2022 2021
Amounts falling due within one year: £ £
Amounts owed by undertakings in which the company has a participating interest
- 2,670
Creditors: amounts falling due within one year
2022 2021
£ £
Amounts owed to group undertakings 2,853,237 3,315,640
Corporation tax 432 10,276
Other creditors - 12,226
Accruals and deferred income 7.000 7,000

2,860,669 3,345,142

Air Link Group Limited had an asset cebenture charge with a full title guarantee charges to Lloyds TSE Commercial
Finance Limited in respect of all property and assets present and any owned in the future by Air Link Group Limited.
This debenture charge was satisfied in full on 7 July 2022.

Retirement benefit schemes

2022 2021
Defined contribution schemes £ £
Charge to profit or loss in respect of defined contribution schemes 1,651 4,505

The company operates a defined contribution pension scheme for all qualifying employees. The assets of the scheme
are held separately from thase of the company in an independently administered fund.
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AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

18  Share capital

2022 2021 2022 2021
Ordinary share capital Number Number £ £
Issued and fully paid
Ordinary A of £1 each 570 400 570 400
Crdinary B of £1 each - 1 - 1
Ordinary C of £1 each - 1 - 1
Ordinary D of £1 each - 1 - 1
Ordinary E of £1 each - 1 - 1
570 404 570 404

During the year the company issued an additional 166 £1 ordinary A shares at par value.
The ordinary B, C, D and E shares were all converted to ordinary A shares on 31 May 2022,

Ordinary A shares carry voting rights but carry no right to fixed inceme. Ordinary A shareholdings have the rights to
participate in the distribution of profits. Any dividends proposed shall be distributed amongst the holders of the ordinary
A shares in proportion to their holding in ordinary A shares. Those who held B,C,D and E ordinary share do not have
the right to participate in the distribution of profits.

All other classes of share do not carry voting rights nor do they carry rights to fixed income.

19  Capital contribution reserve
As part of the acquisition of Air Link Group by Strengpeint ASA on 1 June 2022 the company received a capital
contribution of £3,251,600 in order for the company to repay debts owed to the vendor. This is considered to be a

shareholder contribution and not a loan. Accordingly it is not considered to be payable and forms part of the equity of
the company.

20 Profit and loss reserves

1 his represents the accumulated realised earnings from the prior and current periods as reduced by losses and
dividends from time to time.
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AIR LINK GROUP LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

21 Related party transactions

Transactions with related parties
During the year the company entered inte the following transactions with related parties:

Management charges

receivable
2022 2021
£ £
Entities over which the entity has control 164,000 445,000
The following amounts were outstanding at the reporting end date:
2022 2021
Amounts due to related parties £ £
Entities over which the entity has control 2,853,237 3,315,640
Other related parties - 9,658
The following amounts were outstanding at the reporting end date:
2022 2021
Amounts due from related parties £ £
Other related parties - 2,670

22 Ultimate controlling party

The ultimate parent company is StrongPoint ASA, a company registered in Norway.
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