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Transform Schools (North Lanarkshire) Intermediate Limited

Strategic report

The directors have pleasure 1n presenting their annual strategic report together with the directors’ report, audited
financial statements and auditor's repont for the year ended 31 December 2013

Business review
The Company holds one ordinary share in Transform Schools {North Lanarkshire) Funding plc

The company was dormant duning the current and previous year, accordingly no Key Performance Indicators have
been reported

Financial risk management

The directors do not believe that the Company 1s exposed to any sigmficant financial nsk

Approved by the Board of Directors
and signed on behalf of the Board

(SIS
R K Sheehan
Director

28 Apnl 2014
Registered office

& White Oak Square
London Road
Swanley

Kent

London

BR& 7AG




Transform Schools (North Lanarkshire) Intermediate Limited

Directors’ report

The directors have pleasure 1n presenting their annual report for the year ended 31 December 2013
Results and dividends

The profit for the year after taxation amounted to £ml (2012 £ml) The directors do not propose to pay any dividends
in respect of the year ended 31 December 2013 (2012 £ml) The directors expect the Company to continue 1ts
operations for the foreseeable future

Going concern

The Company believes that future economic benefits will cover the obligations that arose from the financing of the
consiruction of the project for North Lanarkshire Couneal

The directors have also considered the abihty of North Lanarkshire Councal (the Council) to continue to pay the
Unitary fees, due under the Concession contract, to the Company and do not consider this to be a matenal nsk  The
Company's forecasts and projections, taking into account reasonably possible counterparty performance, show the
Company expects to be able to continue to operate for the full term of the concession

After making enquiries, the directors have a reasonable expectation that the Group has adequate resources to continue
in operaticnal existence for the foreseeable future Accordingly, they continue to adopt the going concem basis in
preparing the financial statements

Directors
The following were directors of the Company during the year

J Graham

R K Sheehan

R W Chnistie (resigned 07 08 13)
J E Haan

S L Jones (appointed 07 08 13)

Directors’ indemnities

The Company has made qualifying third party indemmty provisions for the benefit of us directors which remain 1n
force at the date of this report

Directors' share interests

No director had any interest 1n the 1ssued share capital of the Company or any other Group Company at 31 December
2013 (2012 £nil)

Political contributions

The Company made no political contributions during the year (2012 £ml)




Transform Schools (North Lanarkshire) Intermediate Limited

Directors’ report

Auditer
Each of the persons who 1s a director at the date of approval of thus report confirms that

» 5o far as the director 18 aware, there 15 no relevant audit informauon of which the company’s auditor 1s unaware,
and

» the director has taken all the steps that he/she ought to have taken as a director wn order to make himself/herself
aware of any relevant audit information and to establish that the company’s auditor s aware of that information

Thus confirmation 1s given and should be interpreted 1n accordance with the provasions of s418 of the Companies Act
2006

Deloitte LLP have expressed their willingness to continue 1n office as auditor and a resolution to reappoint them wall
be proposed at the forthcoming Annual General Meeting

Approved by the Board of Directors
and signed on behalf of the Board

R K Sheehan
Director

28 Apnl 2014
Registered office

8 White Oak Square
London Road
Swanley

Kent

London

BR8& 7AG




Transform Schools (North Lanarkshire) Intermediate Limited

Directors’ responsibilities statement

The directors are responsible for preparing the strategic report, annual report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements 1n accordance with Umted Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the company and of the profit or loss of the company for that perniod In prepaning these financial
statements, the directors are required to

¢ select sutable accounting poheies and then apply them consistently,
¢ make judgements and estimates that are reasonable and prudent,

» state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained 1n the financial statements, and

» prepare the financial statements on the going concern basis unless 1t 1S tnappropriate to presume that the company
wilt continue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions with reasonable accuracy at any time the financial position of the company and to enable
them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of
fraud and other 1rregularities

The directors are responsible for the maintenance and integnty of the corporate and financial information included on
the company’s website Legislation 1n the United Kingdom governimg the preparation and dissemination of financial
statements may differ from legislation in other jurisdicuons




Independent auditor’s report to the members of
Transform Schools (North Lanarkshire) Intermediate Limited

We have audited the financial statements of Transform Schools (North Lanarkshire) Inermediate Limited for the year
ended 31 December 2013 which compnise the balance sheet and the related notes 1 to 12 The financial reporting
framework that has been applied in their preparation s applicable law and Unmited Kingdom Accounting Standards
{Unuted Kimgdom Generally Accepted Accounnng Practice)

Thus report 15 made solely to the Company’s members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we mught state to the Company’s members those
matters we are required to state to them 1n an auditor’s report and for no other purpose To the fullest extent
permitied by law, we do not accept or assume responsibility to anyone other than the Company and the Company's
members as a body, for our audit work, for this report, or for the opimions we have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors’ Responsibilities Statement on page 4, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Qur responsibility 1s
to audit and express an opimion on the financial statements 1n accordance with apphicable law and International

Standards on Auditing (UK and Ireland) Those standards require us to comply wath the Auditing Practices Board’s
Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaimng evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This mcludes an assessment of whether the accounting policies are appropriate to the Company’s '
circumnstances and have been consistently apphed and adequately disclosed, the reasonableness of sigmficant
accounting estimates made by the directors, and the overall presentation of the financial statements In addition, we
read all the financial and non-financial information 1n the annual report to 1dentify materal mconsistencies with the
audited financial statements and to 1dentify any information that 18 apparently matenally incorrect based on, or
matenally inconsistent with, the knowledge acquired by us in the course of performing the audit  If we become aware
of any apparent matenal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

e pgve a true and fair view of the state of the Company's affairs as at 31 December 2013 and of 1ts result for the year
then ended,

¢ have been properly prepared in accordance with Umited Kingdom Generally Accepted Accounting Pracuice, and
» have been prepared wn accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opinion the mnformation n the Strategic Report and Directors’ Report for the financial year for which the
financial statements are prepared 1s consistent with the financial statements




Independent auditor’s report to the members of
Transform Schools (North Lanarkshire) Intermediate Limited (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, 1n our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

¢ the financial statements are not in agreement with the accounting records and returns, or
s certamn disclosures of directors’ remuneration specified by law are not made, or

« we have not recerved all the information and explanations we require for our audit

Makhan Chahal ACA

for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
London, United Kingdom

30 Apnl 2014




Transform Schools (North Lanarkshire) Intermediate Limited

Balance sheet
31 December 2013

Fixed assets
Investments

Current assets
Debtors amounts falling due within one year

Current hiabilities
Creditors amounts falling due within one year

Net current assets
Total assets less current liabilities

Net assets

Capital and reserves
Called up share capatal
Profit and loss account

Total equity shareholders’ funds

Notes

2013 2012
£ £
1 1
1 1
2 2
2 2

(1 (1
1 1
2 2
2 2
2 2
2 2

The financial statements of Transform Schools (North Lanarkshire) Intermediate Limited, registered number 5358400

were approved by the Board of Directors on 28 April 2014

Signed on behalf of the Board of Directors

(o dAShueel

R K Sheehan
Director




Transform Schools (North Lanarkshire) Intermediate Limited

Notes to the financial statements
Year ended 31 December 2013

1 Accounting policies

A summary of the principal acecounting policies of the Company, all of which have been applied consistently,
throughout both the year and preceding year, 1s set out below

@) Basis of preparation

The financial statements have been prepared 1n accordance with applicable United Kingdom law and
accounting standards and under the historical cost convention The company has taken advantage of the
exemption from preparing consohdaied financial statements afforded by Sections 400 and 401 of the
Companies Act 2006

b)  Gomng Concern

The current economic conditions create some general uncertanty The directors have considered the ability of
Transform Schools (North Lanarkshire) Limited (a related company) and believe the investment to be
recoverable After making enquiries, the directors have a reasonable expectation that the Group has adequate
resources to continue in operational existence for the foreseeable future  Accordingly, the directors have
considered the risks associated with the Company and have concluded the Company 1s a gomng concern and so
continue to adopt the going concern basis in preparing the annual report and accounts

¢) Investments

Investment in the subsidiary undertaking 1s stated at cost less provision for impairment  The carrying value of
this investment 1s reviewed annually by the directors to determine whether there has been any impairment 1n
its value

d) Taxanon

Current tax 18 provided at amounts expected to be paid or recovered using the tax rates and laws that have been
enacted, or substantively enacted, by the balance sheet date  Deferred tax 15 recogmsed 1n respect of all tming
differences that have onginated but not reversed ai the balance sheet date where transactions or events that
result in an obhigation to pay more tax in the future or a nght to pay less tax nthe future have occurred at the
balance sheet date  Timing differences are differences between the Company's taxabte profits and 1is results
stated 1n the financial statements that anise from the inclusion of gains or losses in tax assessment periods
different from those 1n winch they are recogmsed 1n the financial statements A deferred tax asset 1s regarded
as recoverable and therefore recogmised only to the extent that, on the basis of the evidence available, 1t can be
regarded as more lhikely than not that there will be suitable taxable profits from which the future reversal of the
underlying uming differences can be deducted

e} Profit and loss account

The Company has not traded on 115 own account during both the current year and preceding period, and has
made neither a profit or loss nor any other recognised gain or loss, consequently no profit and loss account has
been prepared

) Cash flow statement

During both the current year and the preceding period, there were no cash transactions entered 1nto by the
Company Consequently, no cash flow statement has been prepared

2, Remuneration of directors and employees
Directors emoluments for the year amounted to £ml (2012 £ml) The Company has no employees (2012
none)

3. Auditor’s remuneration

The audit fee for the Company was borne by Transform Schools (North Lanarkshire) Limited in both the
current year and preceding year and amounted to £1,000 (2012 £1,000)




Transform Schools (North Lanarkshire) Intermediate Limited

Notes to the financial statements
Year ended 31 December 2013

4. Taxation

The results for both the current year and preceding year do not give nse to a tax charge

5. Investments
2013 2012
£ £
Subsidiary undertakings
Transform Schools (North Lanarkshire) Funding ple
1 Ordinary share of £1 (at cost) 1 1

Transform Schools (North Lanarkshire) Fundmg ple 1s incorporated m Great Bntain and 1s registered and
operates in England and Wales

6 Debtors amounts falling due within one year
2013 2012
£ £
Loans to related parties 2 2
7. Creditors amounts falling due within one year
2013 2012
£ £
Amounts due to Transform Schools (North Lanarkshire} Funding plc 1 1
8. Called up share capatal
2013 2012
£ £

Allotted, 15sued and fully paid
2 Ordinary shares of £1 each 2 2




Transform Schools (North Lanarkshire) Intermediate Limited

Notes to the financial statements
Year ended 31 December 2013

9.

10

11.

12.

Profit and loss account

2013 2012

£ £

At 1 January - -

Result for the year - -

At 3t December - -
Reconciliation of movements in shareholders’ funds

2013 2012

£ £

Opening shareholders’ funds 2 2

Shares 1ssued 1n the period - -

Closing shareholders’ funds 2 2

Controlling parties

The ultimate controlling parties were, respectively, Equitix Education 2 Limuted and Innisfree Nominees
Limited (acting as manager for Innusfree PFI Secondary Fund LP and Inmisfree PF1 Secondary Fund 2 LP) and
the Company was jointly controlled by Equitix Education 2 Limuted and Innisfree Nomimees Limited

Related party transactions

In 2005, the company 1ssued two shares to its parent undertakings No cash was recerved duning the year for
these shares, as a result a debtor for £2 exists at 31 December 2013 (2012 £2) In 20035, the Company also
purchased one share for £1 1n Transform Schools (North Lanarkshire) Funding ple  No cash was paid during
the year for thus investment, as a result a creditor for £1 exists at 31 December 2013 {2012 £1)

Other than the above, no other related party transactions occurred during either the current year or preceding
year




