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DUNWILCO (1235) LIMITED

DIRECTORS' REPORT
FORTHE YEAR ENDED 31 DECEMBER 2008

The directors present their report and accounts for the vear ended 31 December 2008,

Principal activitics
The principal activity of the company is property trading. The company is scarching for properties as part of its trading
business.

Directors

The directors who served during the year were:

D. Phathips
R, Goodman

Disclosure of information to auditors

Each of the directors has confirmed that there is no information of which they are aware which is relevant to the audit, but
of which the auditors are unaware. They have further confismed that they have aken appropriate steps o wdentify such
relevant information and to establish that the auditors are aware of such information.

Auditors
A resolution proposing the reappointment of H W Fisher & Company as auditors will be put to the members at the next
Annual General Meeting,.

This report has been prepared in accordance with the special provisions of Part Vil of 1the Companies Act 1985 relaning to
small companies.

On behalf of the Board

D. Phillips
Director

Dated: ...\ ¥Ry 29




DUNWILCO (1235) LIMITED

STATEMENT OF DIRECTORS' RESPONSIBILITIES

The directors are responsible tor preparing the accounts in accordance with applicable law and regulations.

Company Liw requires the directors to prepare accounts for each financial year. Under that law the directors have elected to
prepare the accounts in accordence with United Kingdom Generally Accepted Accouniing Practice (United Kingdom
Accounting Standards and applicable law). The accounts are required by law 10 give 4 true and fair view of the state of
affairs of the company and of the profit or loss of the company for thar period.

In preparing these accounss, the directors are required to:
select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

prepare the accounts on the going concern basis unless it is inappropriate 10 presume that the company will continue
in business.

The directors are responsible for keeping proper accounting records that disclose with reasonable accuracy at any time the
F & } }
financial position of the company and to enable them to ensure that the accounts comply with the Companies Act 1985,
k Pl
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other trregularities.




DUNWILCO (1235) LIMITED

INDEPENDENT AUDITORS' REPORT
TO THE SHAREHOLDERS

We lave audited the accounts of Dunwilce (1233) Limited for the vear ended 3t December 2008 set out on pages 4 to 8. These accounis
have been prepared under the accounting policies set out on page 6.

This report is made solely to the company’s members, as a body, in accordance with section 235 of the Companies Act 1985, Our audit
wotk has been undertaken so thai we nmght state to the company's members those matters we are required 1o siate to them in an
auditors' report and for no other purpose. To the futlest extent permitted by law, we do not accept or assume respounsibility to anyone
other than the company and the company's members s 2 body, for our audit wark, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditors
The direciors' responsibilities for preparing the accounts in accordance with applicable law and United Kingdom Accounting Standards

(Unired Kingdom Generally Accepted Accounting Practice} are as described on page 2.

Our responsibility is to audit the accounts i accordance with relevant legal and regulatory requirements and International Standards on
Auditing (UK and lreland).

We report 1o vou our opinion as to whether the accounts give o true and far view and are properly prepared in accordance with the
Companies Act 1985, We also report to vou whether, in our opinion, the information given in the Directors' Report is consistent with

tlte accounts.

In addition we report 1o you if, in our opinion, the company has not kept proper accounting records, if we have not received all the
information aud explinations we require for our audit, or if information specified by law regarding directors' remuneration and other
transactions 15 not disclosed.

We read the Direciors’ Report and consider the imphications for our repovt if we become aware of any apparent misstatements within it

Basis ol audit opinion

We conducted our audit in accordance with International Standards on Auditing (LK and Ireland) issued by the Auditing Practices
Board. An audit includes examination, on a test basis, of evidence relevant to the amounts and disclosures in the accounts. It also
includes an assessment of 1he significant estimates and judgements made by the direciors in the preparation of the accounts, and of
wlether the accounting policies are appropriate to the company's circumstances, consistently appled and adequately disclosed.

We plinned and performed our audit so as to obtain all the information and explanations which we considered necessary in order to
provide us with sufficient evidence to give reasonable assurance rthat the accounts are free from material misstatemem, whether caused
by fraud or other irregularity or error. [y forming our opinion we also evitluared the overall adequacy of the presentation of intormation
in the dccounts.

Opinion

I our opinion:

*  the accounts give a true and fair view, in accordance with United Kingdony Generally Accepted Accounting Practice, of the state of
the company's affairs as at 31 December 2008 and of its profit for the year then ended;

*  the accounts have been properly prepared in accordance with the Companies Aci 1985; and

-

the information given in the Directors’ Report is consistent with the accounts.

\ 'Q
H W Fisher & Company
Chartered Accountants
Registered Auditor

Acre House

1115 Wikliam Road
London

NW1 3ER

Great Britain

Dated: .2 4.0

\e=




DUNWILCO (1235) LIMITED

PROFIT AND LOSS ACCOUNT

FORTHE YEAR ENDED 31 DECEMBER 2008

Turnover
Admimistrative expenses
Operating profit

Other mcome

Interest payvable and simatar charges

Profii/(loss} on ordinary activitics before
taxation

Tax on profit/(loss) on ordmury activities

Protit/(loss) on ordinary activities after
taxation

Accumulated loss brouglht forward

Accumulated loss carried forward

The profit and foss account has been prepared on the basis that all operations are continuing operations.

2008
Notes £
105,428
105,428
3 .

4 (9,182)
96,246
5 -
96,246

{96,246)

There are no recognised gains and losses other than those passing through the profit and loss account.

316236

(324.584)

(3.348)

(8,348)
(87.898)

(96.246)




DUNWILCO (1235) LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2008

Notes

Fixed assets

lnvestiments 6
Current assets

Debtors 7
Creditors: amounts falling due within one

year 8
Net current assets/(Liabilities)

Total assets fess current liabilities

Capital and reserves

Called up share capital 9

Profit and loss accoum

Sharcholders' funds - all equity interests 10

The accounts were approved by the Board on .. L. ¥22 Y

D. Phillips

Director

101

(n

T <N

2008

100

101

11

1ol

101

(96.247)

2007

(96,146)

(96,145)

101
(96.244)

(96,145)




DUNWILCO (1235) LIMITED

NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2008

1.2

1.3

Accounting policies

Basis of preparation
The accounts have been prepared under the historical cost convention and on a going concern basis, the validity of
whicl is dependent on 1the on-going support of the holding company.

The company has taken advantage of the exempuion in Financial Reporting Standard No 1 from the requirement to
produce a cash flow starciaent on the grounds that it is a small company.

[nvestments

Fixed asser invesiments are stated at cost less any provision for permanent diminution in value.

Deferred taxation

Deferred tax is provided in full on timing differences which result in an obligation at the balance sheet date 1o pay
more ax, or a right to pay less wax, at a fuiure date, at rates expected to apply when they crystatlise based on current
tax rates and law, Timing differences arise from the inclusion of nems of income and expenditure n taxation
computations in penods different from those in which they are included in the accounts. Deferred ax 15 not
provided on timing differences arising from the revaluation of fixed assets where there is no commimment to sell 1he
assets. Deferred tax assets are recognised 10 1the exient that it is regarded as more likely than not that they will be

recovered. Deferred tax assews and Labtlities are not discounted.
Employces

Number of employees

There were no employees during the year.

Other income 2008 2007
£ £
Interest receivable from group undertakings - 316,236
Interest payable and similar charges 2008 2007
) £

Interest payable ou:
Loans from group undertakings 9,182 324,584




DUNWILCO (1235) LIMITED

NOTES TO THE ACCOUNTS
FORTHEYEAR ENDED 31 DECEMBER 2008

5 Tax on profit/(less) on ordinary activities 2008 2007

Factors alfecting the tax charge for the year
Protit/(loss) on ordinsry actvities before taxation 96,246 (8,348)

Profit/(loss) on ordinary activities before taxation mukhtiplied by standard rae of UK
corporation tax of 28.50% (2007: 30.00%) 27,430 (2,504)

Eftects of:
Expenses not deductible for tax purposes (30,047) -
Group relief 2,617 2,504

Current tax charge - -

6 FFixed assct investments

Shares in
subsidiary
undertakings

£

CUSI
At 1 January 2008 & at 31 December 2008 1
At 31 December 2007 1

his the opinion of the directars, the aggregate value of the company's investinent in subsidiary undertakings is not less than the
amourtt included in the balance sheet.

Holdings of more than 20%

The company holds more than 20% of the share capital of the following compantes:

Company Country of registration or Shares held
incorpuration
Class %
Subsidiary undertakings
Dunwilco (1236) Limited England Ordinary 100

The aggregate amount of capital and reserves and the results of these undertakings for the last relevant financial year
were as {ollows:

Capital and  Profit for the

reserves year
£ £
Dunwilco (1236) Limited 1 -




DUNWILCO (1235) LIMITED

NOTES TO THE ACCOUNTS
FORTHEYEAR ENDED 31 DECEMBER 2008

7

10

11

12

Debtors

Amounts owed by group undertakings

Creditors: ameunts falling duc within onc year

Amounis owed 10 group undertakings

Share capital
Authorised

1,600 Ordinary of £1 each

Allotted, called up and fully paid
101 Ordinary of L1 cach
Reconciliation of movements in sharcholders’ funds

Profit/{loss) for the financial year

Opening shareholders’ funds

Closing shareholders' funds

Related party transactions

2008 2007

L £

101 101

2008 2007

£ L

1 96,247

2008 2007

£ £

1,000 1,000

101 101

¢ Iy
96,246 (8,348)
(96,145) (87.797)
101 (96,145)

The company has taken advantage of the exemption conferred by Financial Reporuing Standard No 8 from the

requirement io disclose details of transaciions with group companies.

Controlling parties

Glebe Holdings Limited is the ultimate parent compan

¥




