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Company Registranon No 5354574 (England and Wales)
CREATE MEDIA VENTURES LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2009
2009 2008
Notes £ £ £ £
Frxed asscts
langble assets 2 1,616 -
Investments 2 301 301
1,97 301
Current asscts
Debiors 279,036 226,717
Cash at bank and m hand 2,932 2,286 i
281,968 229,003
Credrtors amounts faling due within one
year (1,082,449) {602,608)
Net current habihtes (800 481) (373,605)
Total assets less current habihites (798,564) (373,304)
Credntors. amounts falling due after more
than one year (1,112,245) (1,138,622)
(1,910,809 (1,511,926)
Capital and reserves
Called up share capral 3 10,245 10,245
Share premium account 123213 123213
Profit and loss account (2,044,267) (1,645,384)

Sharcholders' funds (1,910,809} (1,511,926)




Company Registranon No 5354574 (England and Wales)
CREATE MEDIA VENTURES LIMITED

ABBREVIATED BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2009

bor the finanaal year ended 31 December 2009 the company was entitled to exemption from audir under secnon 477 Compames Act
2006 No member of the company has depositud a notice, pursuant to section 476, requuring an audit of thesce financial statements under
the requirements of the Companies Ace 2006

The directors acknowledge thetr responsibibines for ensuang that the company keeps accounting records which comply wath scction 386
of the Act and for preparing financial statements which grve a true and fair view of the state of affaics of the company as at the end of the
financtal year and £ 115 profit or loss for the finaneal year m accordance with the requirements of secoons 394 and 395 and which
othcrunse comply with the requicements of the Companmes Act 2006 ccdaung wo accounts, so far as apphcable to the company

These abbreviated accounts have been prepared 1 accordance with the specal provisions applicable to compantes subject to the small
companies regme within Part 15 of the C ompanies Aer 2006

Approved by the Board and authonsed for 1ssuc on ml s , tr

A

D Kumey

Darccior




CREATE MEDIA VENTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009

11

1.2

13

14

15

16
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Accounting policies

Accounung convention

The accounts have been prepared under the histoncal cost conventon and on a gomng concemn basis the vahdity of which 1
dependent upon the wupport of the company’s enuditors

The company has taken advantage of the exemption i binanaal Reportng Standard No 1 from the sequirement to produce a
cash flow statement an the grounds thar it 1 a small company

Revenue recogmbon

Turmover represents amounts recervable for goods and services net of VAT and trade discounts

Tangible fixed assets and depreciation

Fangible fixed assets are stated at cost less deprecanon Depreaanon s provided on all cangible fixed assets, at rates caleulated o
wte off the cost less csumated residual value of each asset over 1ts expected uscful bife, as follows

Fixeures, fithings & equipment 33 33% straipht line method

Investments

Fixed asset investments are stated at cost less provision for dimmnunon m value

Deferred taxation

Defurred tax 1s provided 1n full on aming differences which result n an obhgauon ar the balance sheet date 1o pay more tax, or a
right to pay less rax, at a furure date, at rates expected to apply when they crystailise bascd on current tax eates and law Timing
differences anse from the incluston of wems of meome and expenditure i axanon computanons n periods diffcrent from those
m which they arc included 1n the accounts Deferred tax 1s not provided on tming diffcrences ansing from the revaluation of fixed
assets where there 1s no commutment to sell the assets Deferred tax assety are recognised o the extent that 1t 15 regarded as more
likely than not that they will be recovered Deferred tax assets and habihibies ace not discounted

Foreign currency translauon

Transacnons denominated i foreign currencics are sccorded at the rate of exchange ruling at the date of the rransacuon

Monctary asscts and habiities denominated m foreyn curcencics are translated wea steching at the s of exchange robing at the
balance, sheet date Al differences are taken to profir and loss account.

Project development costs

Project development costs are being capitalised where they sate to a defined project where the ourcome can reasonably be
forcscen  [Towever no such expenses as of yet have been capitalised i the accouats




CREATE MEDIA VENTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

2 Fixed assets

Cost
Ar 1 )anuary 2009
Addioons

At 31 December 2009
Depreciation

At 1 )anuary 2009
Charge for the year

At 3 December 2009

Net book value
At 31 December 2009

At 31 Docember 2008

Holdings of more than 20%

I'he company holds more than 20% of the share capiaal of the following compames

Company

Subsidiary undertakings

Create TV & Film Lsmated
Create SI'V 1 Limited
Create SPV 2 Lamited
Codex Pictures Limited

Tangible assets lovestments Total

£ £ £

- 301 301

2,425 - 2,425

2,425 301 2,726

809 - 809

809 - 809

1,616 n 1,917

- 30 301

Country of registration or Shares held

corporation Class Y
Unsied Kingdom Ordmary £1 Shares 10000
Umted Kingdom Ordmary tp shares 8800
United Kingdom Ordinary 1p shares 8600
United Kingdom Ordmary £1 shares 10060

I'he aggregate amount of capital and reserves and the results of these undertakings for the last relevant financial year were as

follows

Create TV & Film Limted

Create SPV 1 Limired
Create SPV 2 Limuted

Codex Pictures Limated

Capital and Profit/ (loss) for

reserves
2009

Prncipal activity £
Development, producoon & (391.032)
ow nership of mtellectual property
for television, DVD, web
Development of the product Teocle 171,241
Development of the product Tutu 244 688
Lul
Devidopment and producuon of film {164,106)

the year
2009

£
(66,994)

(31,700)
(31,617)

(164,206)




CREATE MEDIA VENTURES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2009

3 Share capital

Allotted, called up and fully pa:d
1,024,455 Ordwnary of 1p cach

2009

10,245

2008

10,245




