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FIRST CONNECTIVITY LIMITED (REGISTERED NUMBER: 05351564}

BALANCE SHEET
31ST MARCH 2021

31.3.21 31.3.20
Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 506,706 507,629

CURRENT ASSETS
Stocks 413,004 346,247
Debtors 5 964,142 844,559
Cash at bank and in hand 123,599 286,323
1,500,752 1,477,129
CREDITORS
Amounts falling due within one year 6 238,333 273,021
NET CURRENT ASSETS 1,262,419 1,204,108
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,769,125 1,711,737

CREDITORS

Amounts falling due after more than one

year 7 50,000 -
NET ASSET3 1,719,125 1,711,737

CAPITAL AND RESERVES

Called up share capital 1 1
Retained earnings 1,719,124 1,711,736
SHAREHOLDERS' FUNDS 1,719,125 1,711,737

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31st
March 2021.

The members have not required the company to obtain an audit of its financial statements for the year ended 31st March
2021 in accordance with Section 476 of the Companies Act 20086.

The director acknowledges his responsibilities for:

{a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

{b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company.

The notes form part of these financial statements
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FIRST CONNECTIVITY LIMITED (REGISTERED NUMBER: 05351564}

BALANCE SHEET - continued
31ST MARCH 2021

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

In accordance with Section 444 of the Companies Act 2008, the Statement of Income and Retained Earnings has not
been delivered.

The financial statements were approved by the director and authorised for issue on 17th December 2021 and were
signed by:

P A Chapman - Director

The notes form part of these financial statements
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FIRST CONNECTIVITY LIMITED (REGISTERED NUMBER: 05351564}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31ST MARCH 2021

1. STATUTORY INFORMATION

First Connectivity Limited is a private company, limited by shares , registered in England and Wales. The
company's registered number and registered office address can be found on the Company Information page.

2 ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland” including the provisions of Section 1A
"Small Entities" and the Companies Act 2006. The financial statements have been prepared under the historical
cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery etc - 25% on reducing balance and 25% on cost

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.
Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions payable to the company's pension
scheme are charged to profit or loss in the period to which they relate.

3. EMPLOYEES AND DIRECTORS

The average number of employees during the year was 8 (2020 -8 } .
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FIRST CONNECTIVITY LIMITED (REGISTERED NUMBER: 05351564}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2021

4. TANGIBLE FIXED ASSETS

Plant and
Land and machinery
buildings etc Totals
£ £ £
COST
At 1st April 2020 498,215 90,177 588,392
Additions - 1,910 1,910
At 31st March 2021 498,215 92,087 590,302
DEPRECIATION
At 1st April 2020 - 80,763 80,763
Charge for year - 2,833 2,833
At 31st March 2021 - 83,596 83,596
NET BOOK VALUE
At 31st March 2021 498,215 8,491 506,706
At 31st March 2020 498,215 9,414 507,629
5. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31.3.20
£ £

Trade debtors 391,874 338,409
Other debtors 572,275 506,150

964,149 844,559

6. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.3.21 31.3.20
£ £

Bank loans and overdrafts - 48
Trade creditors 129,060 88,190
Taxation and social security 74,404 152,003
Other creditors 34,869 32,780

238,333 273,021

7. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE

YEAR
31.3.21 31.3.20
£ £
Bank loans 50,000 -

This is in respect of a bank & year term loan under the Coronavirus Business Interruption Loan Scheme. Interest
is chargeable at 2.5%.
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FIRST CONNECTIVITY LIMITED (REGISTERED NUMBER: 05351564}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31ST MARCH 2021

8. DIRECTOR'S ADVANCES, CREDITS AND GUARANTEES

The following advances and credits to a director subsisted during the years ended 31st March 2021 and 31st

March 2020:

31.3.21 31.3.20

£ £

P A Chapman
Balance outstanding at start of year 383,146 295,604
Amounts advanced 49,564 105,742
Amounts repaid - (18,200)
Amounts written off - -
Amounts waived - -
Balance outstanding at end of year 432,710 383,146

The loan to Mr P A Chapman of £432,710, together with the associated recoverable taxation of £137,663 is
included in Debtors. Interest is chargeable at the Official Rate.

9. ULTIMATE CONTROLLING PARTY
The controlling party is P A Chapman.

The company is under the control of its director, Mr P A Chapman, who owns all of the issued share capital.
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