In accordance with
Rule 18.6 of the
Insalvency (England &
Wales) Rules 2016.

AM10

Notice of administrator's progress report

8

Companies House

W

08/11/2018 #180
COMPANIES HOUSE

i

Company number

Company details

lols(sfalefel5(4

= Filling in this form
Please complete in typescript or in

Company name in full | Glyncastie Mining Limited (Formerly Horizon Mining

bold black capitals.

| Limited)

2

Administrator’s name

Full forename(s)

i Stephen Robert

Surname

| Cork

3 |

Administrator's address

Building name!number| 6 Snow Hill

Street i
|
Post town Eon don
County/Region I
Postcode Efcl1ial [2fafy
Country

+ I

Administrator’s name @

Full forename(s}

Andrew Howard

@ Other administrator

Surname

Beckingham

Use this section to tell us about
another administrator.

5

Administrator's address @

Building namelnumberl 6 Snow Hill

O Other administrator
Use this section to tell us about

another administrator,

Street l
|
Post town [ L ondon
County/Region r
Postcode lelclifal Tzlaly
Country ‘

04/17 Version 1.0




AM10

Notice of administrator’s progress report

s i

Period of progress report

i 505 b [folile
o 5 bls lololnls
r Progress Report

I attar\:opy of the progress report
I Sign and Kiat* N

Administrator’s
signature

Signature

Signature date

15 Bls llolils

04/17 Version 1.0




AM10

Notice of administrator’s progress report

EPresenter information

nlmportant information

You do not have to give any contact information, but if
you do it will help Companies House if there is a query
on the form, The contact information you give will be
visible to searchers of the public record.

Contact name Ben Pa rsons

All information on this form will appear on the
public record.

@T\Ihere to send

e Cork Gully LLP

-

I s 6 Snow Hill
-
r”“‘ = | ondon

CountyfRegron

= [E[C[T[A[ [2A[Y

Country

Lox

Telephene

02072682150
Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

O The company name and number match the
information held en the public Register.

O You have attached the required documents.

[0 You have signed the form.

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the address below:

The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 302,
DX 33050 Cardiff.

murther information

For further information please see the guidance notes
on the website at www.gov.uk/companieshouse
or email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This farm has been provided free of charge by Companies House.

04/17 Version 1.0




CORK GQULLY

Glyncastle Plc (formerly
Unity Power Pic) and its
Subsidiaries

(in Administration)

Joint Administrators’ Progress Report




Based on a solid heritage we are an advisory firm bringing clarity to complex
restructuring, recovery and insolvency situations.

The firm remalns as committed to our founding principles today as we
were a hundred years ago. Our partners and staff have worked together for
many years. reorganising operations and structures to deliver sustainable

stakehotder value., The current trading environment s increasingly
complex, so the solutions we provide for our clients are more creative,
more responsive and more effective than ever,




Jent Adeasnstrators’ Progress Begont 200h Seplerber 2018

Contents

Glyncastle Group Progress Report
Appendicas

- Appendix | Siatutory Information
- Appendix Il. Group Structure

- Appendix ifl: Extract from the Joint
Adrrurustrators’ proposals

Appendix V. Surnmary of Recelpts &
Payments

- Appendn V- Summary of the Jaint
Adronistrator’s Time Costs

16

24



Cork Guity LLP

Glyncastle Group
Progress Report

Glyncastle pie (formerly Unity Power plc), Glyncastie
Mining Limited (formerly Horizon Mining Limited),
Glyncastle Mineral Handling Limited (formerly
Horizon Mineral Handling Limited), QGlyncastie
Rescurce Limited (formerly Urnity Mine Limited},
Ocean Coal Limited, Abbey Mine Limited, Centreclear
Limited (all in Administration) {together “the Group™)

1. Introduction

Andrew Beckingham ang | owere appomted Jont
Adrmnustrators of the Group on 30 Getober 2013,

The automatc ond of cach Adimmustration  was
axtended from 30 October 2014 to 31 January 2015 by
virtue of the consent of creditars (in accordance with
paragraph 78:2) of Schedule B1 to the Insolvency Act
1986) and subseguently by the Court to 31 July 2015
and, therealter to 31 January 2016 31 July 2016, 30
November 2016, 31 March 2017 and 30 June 2017, 31
January 2018, 6 Apnl 20718 and 6 October 2018,

On application of the Jomt Admmisiraiors the penod
af each Admirustration will be further extended by the
Court to 25 January 2019 for the reasons cxplamed
heremn

This reporl has been prepared n accordance with
Hule 18.2 of the Ihsclvency Rules 2016 and provides
creditors with an update on the progress of aach of the
Admnustrations since our last report for the penod 1o 22
August 2018

Greddors will note that the Joint Admunstrators aire able
to seek to oxtend the Adiministiations by virtue of clause
(a)tiv) of the Jomt Administrators’ approved proposals
as set oul at Appendn: 3 1o this report which provide
that the Jomnt Administiators may be at liberty to do all
such things and generally oxercise all ther powears as
Jomt Adiministiators as they m ther discretion consider

desrable 1n order 1o achieve the purpose of fhe
Adimuistrations or to ptotect and preserve the assets of
the Group or maximige the realisations of those asssis
ot af any purpose incicdental te the proposals

In June 2017, the reqistered names of cetlain of the
Group companies were changed 1o facidtate the sale
plocess as the name change better reflected the
andeilying resource. Reference 15 made i this report on
occasion to the former namess of the companies ni urder
to mamtan consistency with pravious reports,

2. Details of the Joint Administrators’
Appointment

Fach of the companes within the Group was
placed into admimistraton on 20 October 20713 and
Andrew Beckingham and | were appontad as Jont
Admunstrators The Joint Admiristrators carry oul ther
functions omtly and severally.

We consider that the EC regulation on insolvency
proceedings apphes to the Group and also consider that
thaey are main” proceedings as the Group's registerad
office and former managamont address are in the Untted
Kingdom

3. Statutory Information

The statuiory nmformabon relating to the Group s

atlached at Appoendix )

4, Principal Activity of the Companies

As previously reported. the prncipat activity of the
Group 15 the development and operabion of the Unity
underground coal nune localed in the Vale of Neath,
South Wales.  The Uity mine e the largest dnft
ming m Wales and bolds substantial deposits of high
ranki1g anthracite coal sutable for the steal industry,

thermal power stations, terre-alloy carbon addive and
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carbomsation plants  water treatrment and domestie
use markats. For case of reference, we remund you ot
the activity of cach of the entities within the Group as
follows

. Glyncastie pic (formerly Unity Power plc) and
Glyncastle Mining Limited {formerly Horizon
Mining Limited)

Glyncastle ple 1s the ultimate parent of the Group
and wholly owns all of the other companies. either
directly or indirectly. A detailled group structure s
attached at Appendix 2 The pnncipal actiaty of
both Gtyncastle plc and ils immediate subsidiary
Glyncastle Mining Limited 18 to raise and provide
finance to all other companies within the Group

«  Giyncastie Resource Limited (formerly Unity
Mine Limited)

The minmyg operation of the Group s camned out
by Glyncastle Resource Limited. Development of
the nune Began i 2008 and extraction from 2011,
Under the cunent opérating hcense the ming s
focused on establishing coal mining operations at
the six teot seam.

in 2011 and 2012 tho Coeal Authonty gianted
extensions to tha Uity Mine hcense area and an
option for lease, ncraasing total estimated reserves
to 972 million tonnes

. Ocean Coal Limited

in addition to the above reserves, Ocoan Coal
Limited  a nop-traching entily, held a conditional
exploration icense Lo explot deposits at the Ocean
Coal field. It 13 estimated that tus site holds further
reservaes of approximately 1,300 nullion lonnes

Centreclear Limited

To faciltate transport to and from the Unity Mine
site a ralhead has been constructed on the surface,
The existing ralway line capacty 1s 1.8 mullion
tonnes per year. Centreclear Limited owns the
rathead and is the entity responsible for seeking
opportunities in ral infrastructure.

Abbey Mine Limited and Glyncastle Mineral
Handting Limited {formerly Horizon Mineral
Handling Limited)

Both Abbey Mine Limited and Glyncasile Mineral
Handling Lirmited are non-tradimg entities and are
currertly classitied as doimant

5. Steps Taken Since Our Last Report To
Creditors

Smee our last report to creditors, we have primanly been
engaged with regard to the followmg matiers

Appointment of a fixed charge receiver

On the 23 May 2018 the secunty agent. Latse
Lirmited acting on behalf of the Secured Credhitors
appointed a fixed charge recawer over the entire
Share Capital of Glyncastte Mining Limited  The
purpose of the appomntment was to faciitale a sale
ol the Share Capital. Such a sale will resull m the
redevetopment of the undarlying rmine by the new
owners On 8 August 2018 the Hecelver accepted
an offer from Coric Cadly LLP subyect to contract,
Cork Guity | LP's offer hemg the best and highest
offer recaved. 1t 1s hopud that the sale will proceed
to comnplotion by the end of this monih following
wtnch the Supervizsor will declare o diadend 1o the

unsecured croditors,

Extension of the Administrations
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e admmistrations are due to expire on 6 October
2018 Guven the complexity of the sale transaction
and the delay as a resull of the deadiine for final
offers a further extension of the admwnistration to
25 January 2019 has been sought trom the Court.
Thas vl

* Alow time for the Roecemer to complote
the proposed sale ot the Shares Dnable
the orderly handover of the mme and other
assets within the Subsidiary Companies to a
purchaser

. The beneficiad conclusion of all other matiers
required In advance of the Admmstralors
ceasing to act.

Extension of the Creditor Voluntary
Arrangemenis

The adimonstrauons are dug 1o expire on 6 Gelober
2018. Gwen the compiexity of the sale transaction
and the delay as a result of the deadhne fer hinal
ofters a further exlension of the administrations
16 25 January 201915 sought so as to mirror the
proposed oxtonsion of the dutation of the CVAs
This will give sufficient opporturity to allow the
transaction 1o complete and for the CVA Fundto be
created and distributions to be made in accordance
with the terms of the CVAs.

Reponing to the creditors’ committee and
Secured Creditors

We have reqularly updated the Secured Crediors
with rogard to the progress made dunng the reponrt
penod, particulaly those that st on the creditors
comnuttees i respect of Glyncastle Resowrce
Limited dformerly Unity Mine Limited)  Glyneasthe
Miving Limied (ormerly Honzon Minng Limited

and Glyncastle ple (formwerly Urat, Power ple)
e Mine Care & Maintenance

The care and mamtenance program has continued
i this report pernod with all statutory roles heng
fultiied 0 accordance vath mining regulations.
The team s pronarly nywolved with monitonng
and regulaling methans emissions at the mmes
surface, ensunng surface lagoons are complant
with environmental fegislation and 2477 soourily

. Bwilch Ffos Open-Cast Quatry

In adarbon 1o the mme care and mamienance
pragram, we have also sought to safequand the
Group's Interest i the nearby open-cast quarry
known as Bwlch Ffos. Upon appointment, it was
deemead necessary to retain the benefit of the
waste disposal facibty that the quarny provides in
the form of voids for mine spaoil, theroby preserving
the value of the mine and the Group as a whole.

We conttrue o maintain o diafogue wath the
relevant land and nuneral foaseholders and the
local planning awthonty with & view 1D proserving
the Group's interest

6. Receipts and Payments

Abstract summanes of the Joint Administrators’ receipts
and payiments for the Group are altached al Appencx
4 The statements confrm both the recoipts and
payments made dunng this report peniod  being from 23
February 2018 1o 22 August 2018 and the total receipls
and payments to date. There have boeen no rocopts
or payments with respect to the adminstration of
Slyneastle Mineral Handling Lunited dormerly Horzon
Mineral Handing Limited)

All recoipts and payments disclosed In Appendix 4 are
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net of VAL and VAT 15 recoverable in respect of sach
antity through the group VAT registration in the pame of
Glyncastle plc (formerly Unity Power plc) The recaipts
and payments are largely self-explanatory however we
comment on the more significant trtansactions in the
report penod for Glyncastle Resourcs Linmted (formeily
Unity Mine Linuted) beamng the Admimstration of the
pruncipal busmess activity, as follows:

Receipts
. Trading Loans

Gven the protracted nature of the sales process
it has been necessary to secure addibional funding
n order to defray certain trading expenses of the
Admirsstration of Glyneastle Hesowrce Limited
(formarly Unity - Mme Limted)  The  Secured
Credrors contnue to be infarmed of the trading
position  and  external  financial support has
teen obtained dunng the report pernod, tataling
L1106 976.92 0 order to facilitate the conclusion of
the sates process. Such advances will be repaid as
an expanse of the Adnunigtration.

Payments
. Electricity & Gas

Llectricity and gas bills relating to the care and
mamlenance program  totalling 220,910 have
been pad i this report pernod.

. Wages & Salaries

in order 1o facihitale the ongong care and
maintenance programme  a skeleton team of s
remairs employed by Glyncastle Besource | umited
{formerly Urnity Mine Limited, Wages and salancs
pad dunng the repart penod tolalied £48 D99

. Site Security

In order to comply with our nsurance policies and
safequaid the Group's assets 24/7 securty al the
surface cf the underground desp-mine and mcbile
patiols of the open-cast gquany reinain in place.
Dunng the report penod £21 667 has been paid

this regard.
. Professional Fees and Expenses

The Joaint Adimpustrators have instructed a number
of thed party agents and professional adwisors
to assist with achieving the purpose of the
Administrations. A total of €10 000 has been paid
1o such advisors dunng the report penod. Further
detall of the companies engaged, and the fees

patt, ate mcluded mosecuon 13 o this report.
. Telephone, Internet and 1T Maintenance

Tha sum of €1.540 was paid 1o tolecam service
providers and 1T mantenance companies to ensure
the mine & monitoring and communication facilibes

rermam in working ordey
. Statutory Advertising

The sum of 02,250 was paid to Courts Adverlising
to advertise the CVA Supervisors intention to

declare a first and final dividend

7. Outcome for creditors

Secured Creditors

The Joint Adrnistrators would note that alif assets
held by the Group are subyect to collaterahsed oross
guarnntees in favor of the Sccured Creditors The
relative securty nghts of these creditors are revordaed
by a formal pronty agreemend and as at the date of
appontment totaled  aprroxenately (81326 854 (in
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addition 1o accnung mterest;,

The sale proceeds to be iecewved from the envisaged
sale of the Share Captal are subject to the secunty
granted to the Sescured Creditors Detalls of the sale
consideration and cutcome for the Secuted Craditors
wili rermain confidential untll such time thiat the sale of the
Share Capitalis complzted We are requlatly rteporting to
the Secured Crodhitors under separate cover,

Preferential Creditars

The [rectars’ siatement of affans for Ghncastle
Resource  Lemted  fonmarly  Umty  Mine  Livuted)
estimated preferential crodilers of 0162 648 1n1gspect
of citstanding employee hobday entiflements. The
Redundancy Payments Seonace has now submitted
a clamm with respect to preferential amounts paid 1o
employees and accordingly, it 1s anticipated preferential
claims will total approximately £122.600 The claims are
vet to be adjudicated,

There are no preferenual ckums agans! any of the other
companies within the Group on account of these entities
having to emiplaoyees

Following the completion of a sale of the Share Capital,
there will be msufficient realisations to pay a dividend
to the preferentiai creditors of Glyncastle Resource
Limited {formerly Unity Mine Lumded) given the fevel of
indebledness o the Secured Creditors Under the terms
of the CVA Proposal agreed by creditars, a contribution
vl however be made avadable from the sale proceeds
{which are the subject of the Sccured Creditors’ fixed
charges) ta allow the creation of the CVA Fund so that
tha costs and expenses of the admmnistration and CVA
precess can be pad and 1o permit the payment of a
dividend of 100 pence n the pound o the preferential
croditors

Non-preferentiat Unsecured Creditors (including

Crown Creditors)

There are provisions within the nsol.ency legislation
that require an admeristrator to set asde a percentage
of a company s assets for the benefr of the unsecured
creditors o cases whare the company gave a Hoating
charge over ils assets o a lender on or after 15
September 2003, Thig s known as the "prescrbed pant
of the not property,”

A company o net preperty s that which s lott fram the
proceeds of sale after settlement of any fixed charge
over the property and after naying any preferental
creditors, but before paying the lendeor whoe holds a
fioating charge. An adimmstrator has to set aside

. 50% of the first £10 000 of the nat property, and
» 20% of the remaining net property up to a
maximum of £600.000,

Following the completion of a sale of the Share Capital,
such reahsations would be payable 1o the Secured
Creditors under their fixed charge. Groen the extent of
the indebtedness falling due to the Secured Creditors,
there will be no net property and  accordingly no
Prescribed Part can be set aside with which to pay a
dividend to the ordinary unsceured creditors

Under the torms of the CVA Proposal agreed by creditors
in Oclober 2016 a contribution: will hov.ever be made
from the sale proceeds (which are the subject of the
Sacured Creditors' fixed charges) to aliow the creation
of the CVA Fund so that the cosls and expenses of
the admumistration and CVA process ("the Costs and
Cxpenses”) can be pad and 1o permit the payment of a
dnadend to both the preferential and ordinary unsecured

creditors.

On present mformation bis estimated that the quantum
ot the dvdend to the ordinary unscoured croditors n
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respect of each of the subsidianes will ke as follows:

Company Est. Duvidend to Ordinary
Creditors (pence in the £}

Glpcastie Mt ng Limiteg 0.06
Glynicastle Besource L.m tod 06
Ocean Soal Limded 010
Slyrcastle Mireal farolvag L cea QG
Abrey Blime binuted 05
Cerdrecksar birnted Ut

Please note that the quantum of the estimated part of
the CVA Fund avaliable to ardimary credilors and, inturn
the proposed dwvdend may vary subject to

1 Ihe auantum of the Costs and Expanses

2. The gquanturm of claims received from the
Preterential Croeditors, and

3 The ouantum of the clawms of hdinary
Creditors

The statements of affars subimitted in respect of each of
the subsidianes mcluded ordinary unsecured creditors
with an estimated total hability of £234 547 .330. To date,
we have recawved claims from 123 creditors at a total of
164,738,188

The ordinary unsccured creditors for each ot the
campames within the Group are as follows

Statement of Glaims
atfers {£) Receved(t}

Company

Glincdastle i 44 285929 1,326 034

Giyncastle Bin ny Lirated 7667343 48,955,147

Cianeastle Besonrce Lo ‘od [833,72.34,476 N30td 237
Qe Goms Lamites KRR RN 5194974

Gl castle Bhireral Hlarahmeg Lo, merd T UGH 335 305k, 100

Aoy More Levatedd 75 Tuh A0 378,857
Certeclr Limlec 28235768 806,200
Total * 234,547,330 164,738,168

TRlesse rote hat ire staden

inerared Labdiy o1 (25
Yol e CE OF e Coripanes Desiite the habelt, ap o ng e caeh of
Mo gt atar s, R sabity weuld 0ai RGO D eR? O by one
A5 e Sevnat el A presont o cla sudrdted For e arount tus
LAt on o G nnas @ Plesour e o el
P director s

01 tuiry OF Beth CoMDL 1y nduoe on

Ur3 ownch b been oss gudranie-d

dagestibe (L
tal L

o Ll s e cup oo S o g the Sl s 0 addiionag

DOT OGO
Tre et

AAT 0 tor sy e ored o

Mere of s

R PRSI Pl i Tl S
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The claims recewved to date will be adjdicated by
the Superusor of the respective company voluiitary
arrangament for the purpese of paying the agreed
dividend to ordinary unsecured creditors following the
sale of the Share Capital.

Piease note, a company voluntary arrangeiment was
not proposed in respect of Giyncastle pic formerly
Uity Power plc) as this campany will not transfer to
the buyer of the Share Capital This company wiil exit
admmistration by way of lruidation or dissolubon and
a dividend will not be pad to s unsecured creditors by
virtue of the Prescribed Part or otherwisa.

8. Investigation intc the Affairs of the
Company

Following our inttial investigations  we have contmuesd
our enquines nta the Group's affars to establish
whoether there are any furthor potential asset recovenes
or matters thal Justify further imvestgation Our review s
taking into account the puphc interest. the kelihood of
potential recovenes and the costs of investigation and

litigation

Under statule, a confidential report s regquied o be
submitted to the Sectetary of State 1o nclude any
matters which hitc ¢ come o our attention dunng tho

cotrse of our work winch may indreate that the conduct
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of any past (within 3 years of our appointment) or
present director would make him unfit to be concerned
with the management of a limited lability company A
report was submitted in this regard vethin six manths of
our appomtment for each of the companies within the
Group.

9. Achieverment of the statutory purpose of
the Administration

The frst objective of any adminmistration is to seek o

rescuc the COMPany 4s a comg concom,

Ar thie present time, we arg of the opimen that all of
the companmes within thae Group, with the exceplion
of Glynoastle ple (tormerly Uity Power plo; wall be
rescucd as a gong concemn Dy way of a sale of s
shares m Glyneastie Mining Limited formerly Honzon
Miming Linwted; to either Party A isubjsct to sourcing
additional mvestment) or another interested party and
the subsequent completion of the approved company
voluntary arrangements.

Should the sale not complste as anticgpated. any
interested party may reguest to structure a sale m
ancther manner & g. a sale of the companies’ business
and assets as opposed to a sale of Horzon Mining
Limited’s shares, in this instance the outcome for each
of the companies within the Group and its creditors
would be dependent upon the proposed deal struchure
and level of reabsations.  This could result in ethor
certan companics bemyg rescued as a gong concern
or at the very least. realsing property in order to
make a distrbution to one or more secured credrorg
in accordance wath objective (@) of the hierarchical
statutory purpose of an admnumistrabon

10. Application for extension

The autornatic end of vach of the admmstrations was

atiginglly 30 October 2074 This was extended with the
consent of the secured creditors to 31 January 2015 (in
accordance with Paragraph 78(2)a) of Schaedule B1 of
the Act) and subseauently by the Court to 31 July 2013
and. thercafter, to 31 January 2016, 31 July 2016, 20
November 2016 31 March 2017 and 30 June 2017, 31
January 2018 6 Apal 2008 and 6 Gcetober 2018,

An applicaton has been mada (o the Cowd to further
extend the end of the adnumistrations o 2% January
2019 The further extension will provide addibional time
for

. Tha sales transachon o complete and for the CVA
Fund to be created and distnbations to be made In
aecordance vath the torms of the CvAs.

. Tha Rocever of the Share Capital to complete the
proposed sale of the Shares. Enable the orderty
handover ot the mine and other assets within the
Supschary Companios to a purchasarn

. The orderly handover of the mine and other asscts
sithin the Group to the buyer

. The wenefizial conclusion of all other matlers
required in advance of the Jomnt Adminmstrators
ceasing to act

If the Admimstrations were not oxtended and each of the
companes within the Group ware 1o cnter hguicalion
the aiorementioned purpose  of the Admawstralions
would not be achievable given

. The refovant minimg kocenses would be ravoked by
the Coal Authonly leading to an abandonment of

the rmine and lass of a recognised business to sefl,

. Valuable brought torward trading losses would be
lost {estimated to be vaorih citca £8 mullion),
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. The approved CVAs would not be inplemented

The mine remains an altractive and feasible propasition
despite the present challenges. The key reasons for this
are

. The coal resource within the tlonzon ficence areas
15 a high-ranking anthracite crade ceal which
accounts for just 196 of global coal reserves and
accordingly, 1§ a rare commodity which commands

A PIEmILm EBrice,

. Anthracite has wade ndustnat usa and the rmine’s
key marhets are damestc and industnal heating
moducts, esoteric products usced o carbon-
additive processes and waler filtration.

. The exhaustion of domestic open-cast anthracite
coal reserves will create strong markat opporfunties
for any buysr through 201872019,

*  Themine vall bo one of the only high rank anthracite
mnes i Euroge,

¢ Srexit s unlikely 1o matenally affsct the business
model given anly 49 of target revenue 15 from FU
markcts and. notwithstanding this a weakened
pound will make the pnce of exports more
competitive,

As seller of the Share Capital, Glyncastle ple (formerly
Unity Power plcy vall not transter to the control of the
buyer and. as referenced above, will nol be subject to a
company veluntary arrangement or rescued as a going
concarn, Notwithstanding this, it wags essential that its
admiristratbion also be extended by the court iy order to

. Proserve the company  nght to claim a Substanbal
Shareholding Fxempion upon the sate of the Share
Capntal with 2 view to climinating any capital gains

tax that may otherase be payable as an cxpense

of the adimoustration, thereby increasing the funds
available to the Scoued Creditors,

. Rotamn valuable brought forward trading losses.
and

. Ensure thete 1s no risk to the nining hoensos being
revoked as a result of the hcence holdets’ present
cortrofling entety bomg placed into kaudation

11. Pre-Administration Costs

The pre-adrministrabion cosis that were mowrrsd and
remamedd unpaid vrere disclosed n o repaorts dated 5
Decomber 2013 and 21 May 2014 By way ol a brnef
suminary  the following pre-appointment costs were
approved by the credirors commitice of Glyncastie
Resource Limited  dormerly Uity Tine  Lenited) by
written correspondence on 13 January 2014 and ratified
at a subscquent meeting of the credhitors committee
held on 21 January 2014 as follows.

. Pre-appomtment fees charged by Duane Morms
intha total sum of £253.356 inclusive of VAT)
and SGH Martingau in the total sum of ©3.300
{inclusive of VAT) and

. Unpaid pre-appomtment Joint Administrators
tune costs in the total sum of 105547 {exclusive
of AT}

12. Administrators” Remuneration

The basts of the Jomt Admistrators  remunerabon
in Glyneastle Resource Limited {formearly Unity Mine
Limited and Glyneastle Mining  Limited  tformerly
Horzon Mining Lirited) was approved hy the creddors’
committee tor those two compantes on 13 January 2014
by wntten correspondence and ralificd af a meeting
of the creditors” commuttes hald on 21 January P14
It was rescheed that the Jamt Adimirestiator” foos be
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fixed by reference to the irne properly given by the Joint
Adminustrators and thew statf in attending to mattors
ansing m the adrmnistration at the charge out 1ates of
Cark Guitv LLI2

In addition 1t was resolved that the Jomt Admimistrators
will receive a fee of 174 of any mvestment intraduced
ot assets realised to reflect the extensive time and nsk
associated with the M&A aclraty.

AL the bme of writing  the credilors’ commiitees for
hoth Giyncastie Hesowce Limited tformerly Unity Mine
Limated) and Glyncastle Mining Lavited formetly Honzon
Mining Lanited) had passed resslutions conlintmng that
the Jomnl Adnunistrators be authorised to draw fees on
account of thoy tme costs up 1o 12 June 2016. totalling
£4,080,407 and ©H7 309 respectively.

Schedules confrming the total time incurred by us
and our statf during the reporting penod for each of
the Administrations togethor with the cumulative time
costs to date, are attached at Appendix b 1o this report.
Cork Gully 11 P slaff record time in mmsmum units of 6
minutes,

e table below summanses the position with regard to

For the period 23 Feb 2018 to 22 Aug 2018

Company Total Hrs Time Costs (£}

Calyncastle plo 385 2,189 00
Glymeastie Mrirg Led 325 1,038.00
Gl neastle Resol roe Lid 551,45 249 340 06
Qcean Conl Ltd Q.90 202 00
Gl prcastle Mneal Hara na L 080 TR U0
Abnoy Lhne L 120 262 60
Cortrolinr i 030 306

each Admunistration:

Pre appomntment fees of €25.000 were pard to Cork
Gully prior to the commencerment of the Admiestration,
The Jont Adrmumistrators havae not draan the balance of
their pre-admunistrabion costs or anv post appomniment
rernunaration i this matter ta daote

A descnption of the routing work undertaken i respect
of the Administrations 1o 22 August 2018 15 as follows

1. Administration and Planning

. Reviews and documentaticn of Adminstration
strategy

. Site monitonng for matters for emvronimental and
safety concem

. FPreparing the documentation and dealing with the
fonmahties of appomiment

. Collecton of the CGroups bocks and records
mneluding  extraction of fimancml and  customer
mformation from Pegasus

. Dealing with storage of the Gioup's records
. Statutary nothications and advertising

For the totei period 30 October 2013 to 22 Aug 2018

Av. Hriy Rate Total Hrs Time Cosis {£) Av, Hrly Rate
ol 38 168 87 3B 812 50 343,76
3069 1/3 8° TP 4,16
153.06 12.038.55 &.505 #2700 518 56
24 41 [HeR i 2 ,031.00 Jivve
KA 7733 S TERS 33 G
833 2394 “GA8YL0 357,44
“7333 /8,16 25,0875 317.3%
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. Piepanng documentation required
. Dealing with all routing correspondence

. Maintaining physical case files and electromic case
detalls on insohency Practihoner System ¢ IPS™)

. Case bordereau and insurance

. Liaising with the Groups' directors  regarding
completion and submission of the statements of
affarrs

. Prapanng the Jomt Admumistrators proposals and
progress reports to creditors

. Mamtaining and managing the Joint Adrministrators
cashbook and bank account

. Ensuring statutory lodgements and tax lodgement
obligations are met

b Strategy planning meetings

. Making necessary arrangements for the extension
of the Adimunistrations (erther by the consent of the
secured crediors or the Cour) and drafling the
supplementary documents andg reports o credifors

*  Travellmg to and front meetings and the mine
2. Greditors

. Deualng  with  creditor  corespondence and
telephone conversabions

. Proparnng rsports and circulars to croditors

. Liaising with TRA m relation o omployee clams
and roview of necessary forms for Aling wilh
Redundancy Payments Service in respect of
einployec claims

. Addressing employees as regards then

redundancies

Mamtlanming crediton mformaticn on IPS cose
management software

Hecewving and loggmg creditor claims

Soordimating and holding of the mdial moeeting ot
creditorns

Meetings and communication with the creditars’
cammitice

Reporting regulay updates lo the consortim of
secured lenders and creditor commuttoes,

Instruction to legal adwvisars regarding a roview ot
the Secuisd Crediter's position andg subsecuent
considaraen and review. of advice received

baising with the Securty lrustee nonunaled by
the consorium of lendeors under the torms of the
intergrecitor agreement

Liaising with creditors” auditors

Answenng credilors quenes and recording proxy
forms and clarms in respect of the meetings of
the Companies’ creditors to consider the Jont
Administrators’ revised proposals and proposal for
a CVA

Reparting to the Companes’ credifors following
the approval of the Jomt Administrators’ revised
proposals and proposal for a CVA

3. Investigations

Review of the Ghoups records
Prepare and msue questionnares (o directots

Revioy and consider queshionnares recovaed from

diractors

10
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. Reviewy  and  completon  of  comprehensive
investigation checklists

e Draft and submit a confidental report to the
Secrelary of State on the condusct of any past of
prasent director

4. Realisation of Assets

. Preparation of an Informatior Memorandum ol

perspectve investors/purchases

¢ Preparaton of Non-ibsclosure Agreements to
facihitate the M&A process

. Set up and ongoing maintenance of a wirtual data
raom for perspactive investors/purchasers

. Farmulating lists of interested parlies from varous

SOLrceas

. Prepaing and updating an expression of mterest
schedule

. Drafting and organising for the placement of
adverts seeking mvestment into the gioup / sale of
the business and assets

. Review of the ongmnat long-wall mining model
prepared by senmor management and sensitivity
analysis for discussion with nterested garties

. Communication with all mterested parhes whao
waore sent the information memorandum

. Litse with parties cxpressing  an aterest m
investing or acoenng the busingss and assets of
the Group

L] Asssting imterested parties in conductmrg thenr dus

diligence

. Coorginating and attending site  wvists  and

conference calls with mterested parlies to molude
assisting with visa appheations for ste visit where
applicable

Meetings with and presentations o interested
parties

Reawview of data room achvity repoits

Review of offers recaived and ongoing negatiations

with interested parties

Liaising vath the Scecured Creditors

Liarsing vath the directors of the Group

Prepare and discuss enterpnse value calculations

Fngage and laise with ocur agents, Webster's
in relation to the sale of the continuous mining
equipment subject to a fixed charge with Barclavs
Bank and the Welsh Assembly,

Revicw and consderation of the tax position of the
aroup

Conducting research and investigations in order Lo
comptle profiling reports o interested parties

Instruction to legal advisers regarding draft heads
ot terms and contract of sale

Prapare a flow of funds analysis on the basis that
there 15 a sale of the share capilal of Horrzon Mining
Limited

In comunchon with drafing a contract of sale.
consider and draft a template for a Creditors
Voluniary Arrangement { CVA') proposal m order
o rescue the Companies as a going concem and

gxit via a CVA T reqguired

Further roview and ongomg updates to the draft

11
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CVA proposal

Further review and sensitivity analysss of mine plan
and business model to assist interested parties
with due diligence

Verdying niche anthracite markoels and pricing per
tonne

Verifying dermand per annum for niche anthracee
markets both demestically and globalily

Medihcations to mune plan to mnumise requisite
working capital nost acquistion

Preparation of inveslor guidles to assist with therr
understanding of the target and potental future
markets

Safequarding certain mitellectual property

Comnussioning  independent  mining  advics 1o
vertfy feasibilily of the elected nuning method

Convening and holding meetings of creditors to
consider revisians 1o the Jont Admuistralors’
nroposals

Finalising the Joint Admmustrators” proposal for a
CVA i respect of Horzon Miming Linnted and cach
of its subsichanes

Convering and holding meetings of the Companes’
creditors and members to consider the tenms of
the propasad OWA

Braftg and Thing  all recwsile  statatory
docunentation following the approval of the Jont
Admurnustrators revised proposals and proposal for
a GVAan respect of cach of the Comparies

Asgisting solicitors with dralting the Sale and
Purchase Agrecment and ather ancillary documenis

pertairing to the sale of the Share Capatal

5. Trading / Care and Maintenance Program

Attend the mune and ascerian side care and
mantenance  alony  with  health  and  safety
procedures and practices

Catablish and develop systems and controls for
Acdmiristration period

Managemenl of cashflow and sie muontenance
progiam, ncluding  authonsation of  purchase

orders

Prepare and consider site care and mantenanco
program and conlingency plamung

Processing and payment of weehly and monthly
wages and salanes

Apptoval and processing of wackly payrnents ag
part of the site care and maintenance mogram tor
the mine

Negotiations  on leases and access and tare

agreemerts i relation o the quarry

Lising  with quarry  manager  and foreman
g 1 i d
regarding operations at Bwlich Ffos

Negotating tenns of supply with stone and coal
custamers of open-cast cuarry

Weekly mortormg of cashilow forecasts (budget v
actuall for both undorground mine and open-cast

qguarry

Underlakng risk asspssment of changas 1o care
and mamienance program and anplementation of

such changoes

Ongomeg assessinent of care and mantenancs

12



Curg Guliy HLP

Glyncastle Group
Progress Report

£OStion

A copy of A creditors Guide to Admunisbiators’ Tees
may be downloaded at

hip owww icaew.com/- /mediaskiles/Techmcal/
Insolvency/creditors-guides./creditors-guide-
admnusirators-fees-final pdt

Further nformmation about  creditors rights can
be obtaned by wisiling the creditors’ informabion
muicro-site published by the Asscciation of Business
Recovery  Professionals (R3) al hitp Asavs.
creditonmsolvencyguide co uk/,

A hard copy of the above documents may be providaed
10 creditors upon request.

13. Administrators’ Expenses

With regard to the admmsiration of Glyncastie Resource
Lamited fformerly Uity Mine Limited), Cork Gully LLP
nas incurred Calegory 1 expenseas to 22 August 2018
totaling £48 836 (of which £866 was incurred in the
report penod botween 23 February 2018 and 22 August
2018,

With regard ta the olhor Administrations, Cork Gully LLP
has mcurred Category 1 disbursements as follows

Disbursements Totat

for period dishursemants

Company 23/02/18 1o for period

22/08/%8 30/10/13 1o

22/08/38

Glncasle ple - LG4 04
Glyncastle Miing |oined v 260 0u
Ocean Codal Linited! 155 04
Gl neasthe Mreral Hlandds g Lid - 3o 00
Apbey Mine L od 35 00

Centrrien Limed - 195 10
These expenses have ansen as a dwect result of
administenng  the estates and have been pad to
independent third parties by our firm. To dafe, we have
not been reimbursed for amy of the expenses mcurred
which principally relate to

. Court tiling fees

. Couner charges,

. Statutory bonding,

- Travel, accammodation and sustenance

. Statutory advertising,

. Mail redirection fram the Companis’ head offlice

. Contracted prnting and postage of creular to
credtors. and

. Meeting room hire

Category 2 disbursements arg expenses charged by the
furadiractty and are not attnbutable to a third partyinvolce
and may include a profit element. Creditor approval 18
required prior to any Category 2 disbursements Daing
drawn  No Category 2 disbursements have been
charged durmg the repart penod o for any of the
Adnunistrations to date.

The surnmary of receipts and payments i respect ot
Glyneastle Resource Limited (at Appendix 43 canfirms
that a total of 347 682 has been pad i respect of
professional adwvisor tecs and cxpenses {of which
£10,000 was paid i the report pariod)

The table above lists agents or professional advisors
that have baen engaged in this maltor to date.

13



Jomt Adrnstndons’ Progre ss Report 20t Sep*crrbar 2018

Glyncastle Group
Progress Report

Professional Advisor

Coher & Co

ERA Sokeans ERA™M

irtradfehs |omeeg
Gabelo LLI

SLR Consulteg Lvutea & Grabam Daas

Lpsocmies

DAS Beachoro LLP
Daane Moans LLP
Yiebster Mack nes | in-ea

Aqrp s Asstrclotes Lid, Maddox Aaanors
(k) Lmreq,

ARG Compute Services Lamred
BHAT Consutting Lt

Glandford Consalta g

Cowvronmental Scientf s Limvten RS - The

Envirunmental Consullancy Lid
WWE ALS Uk
Lasr Healln Services Lid

Gilera Bobtison M eng Services, Bill Tonks
vart @bigh Seraces Grange (UK) Livited

FGItoms | o
Saul s Ple
EPC-LIK Pl

whnwor Tl ow s

The choice of professionals was based on the Jomnt

Mature of Work

Technical nput nto the tarmahon Meanararac

T assist the reaundand emaloyees o submit thes clalris to *he
Radusdancy Payments Gifice { RPOD ).

Techrnical mput nto the  Aval gate room
Tax ady c@

Cons ey neryices & oy eqard 10 L8 OLS 0P G0 TG BLNMGIG 1MSLEs

Leaal aovice
Legal ache
Lpegiabsts i the prov s o0 of muning equiomant

Promieg end repidanonel -esearch

1T softeare consultans
Tachn ozl muning const tants
Tochn ol gealeq cal consutian ts

Resous andd e extension e¥aminations

Iternchional snieng rrerciants 8 baul ers
Stafr nedical assessmenis

Fechn cal meanyg consuiianrts

Py eail
Bz al Plevning Constue oy
Sub-conirscte ¢ biastng ~orvices

Fiacial Mining Consuiart

Durnng  the

report penod

Fea Arrangement

Tune Costs

Fxed Fee

Fxed fee
Tt Costh

Tima aosts

Trro cours
Toee cogts
Fxordfee

F xud fee

{ire coTs
Tre coss subect 0 agreed Can
Trecons

Fover e

Faedies
Fed fee

T1me costs

I xetl "0a e Dayali
i ecnsis
f red ec

I wod ee

the following  addmonal

Adramustrators’ percepuon of ther cxpenence and
ability to perorm this type of waotk, the complexity
and nature of the assignment and the basis of the fec
arrangement with them.  The fees charged have hoen
review ed and the Jomt Admnustrators are satisfied that

they are reasonabile m the crcumstances of this casa.

professional advisors have beon pard for work done

. DAGC Beacheroft were mistructed o assist on
the court appheaben for the extensions of the
£790 In the

adimimistrations . and  wore pad

reporting penod,
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14. Further Information

An unsccured creditor may  with the pernussion of
the couwrt or with the concurrence of 5% in value of
the unsecured creddors (ncluding the creditor n
auestion; roauest further details of the Admmistrator’s
remunsration and expenses. within 21 days of receipt of
this report. Any secured creditor may request the same
detads in the samea time limit,

An unsecured creditor may vath the permission ot the
court or with the concurrence of 10% my value of the
unsecired creditors (ncludmng the credidor in gueastion,
apply t court to challengs the amount andyor basis of
the Adiinistrator's tees and the amaount of any proposad
expensas or expenses already incurred, within 8 weeks
ot recept of this report. Any secured creditor may make
a similar application to court wilhin the same tme limt,

15. Summary

We will continue to haise with the Recewer in order
to complete a sale cof the Share Capital with a view
to snmplementing the approved company voluntary
arrangements and rescuing the meornty of the Group
as a going concern We will advise crediors of the
autcome i dug course,

Should creditors have any guenges. thoy should contact
Ben Parsons of this othice on 020 7268 2150 or omad
benparsons@corkgully com

Yours faithiully

For and on behalt of the Group

Stephen Cark
Joint Admimistrator
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Appendix | - Statutory
Information

Company name: Glyncastle plc {in Administration}

Previgus narme! Unity Povrer pic Chian Rescurees Pl

Company number 05357542

Dale of meornoretion, 4 Foprusry 2004

Tragirg address: MR

Curert registered orice Core Gully LLP. 8 Snove Hilk London =C 1A 2AY

Pres, aus regegterad offics Cor< Gall LLF 32 Brook Sweet | ondor

Froag pal trsd ng actndy Ite developrr erl of Unity aaergzou d codd mnne

Dale ¢f avpomtrrent 30 Gcrober 2013

Appoettmernt mace by DrecTons

Court rame and reference Hah Cousl of Just ce. Cuerrpar es Cout Case Mo, 7322 of 2007,

Admin strators apparited Siepnen Rouert Lok g Acdren Beckgnan of Core Gullv L EP

Birectors Appainted Resigned

Richare Nogent 28 Hoverowr 2006

Poy, Aaore, Pruhtord 29 Movenmer 2807

S R elard Pennic< 10 Jty 2000

Vi chael Mars Corree-Joros 1 Atgust 201 10 Getobrr 7013

sbern G ftes Antoney 4 Decenber 2005 23 Annl 2013

Aihiony Peter Bartor 4 Fobruary 2005 4 Decsvber X106

Sahy Ann Brooe Snanaban 1 Decarber 2011 17 June 2513
oy Besie Dowler 30 Mareh 2005 12 Decarrner 2071

S Hocear Sponcor Jones 26 Novermnner 2007 23 August 2008

Eostarce Patr ok Gar et Sheirard 7 February, 20101 30 Mares 2030

Beraed Grenaille Frarge, 20 Jaraar s 2007 11 Nowere 2009

Ehchael Ross b farner 4 Fgb uar, 2005 30 Maren 2006

Geraen Liswelyn Wilhars 1 Decamber 2066 LY Jut, 2008

lan Wilson 8 Jure 2011 17 Dotober 201y

fnmpany racyatary appnintad Rttt

Jorn Michzel Botoinkey 3 ey PG

Share capital Acthorsed share capital of 1,000 GO0 ordnary sharcs of 00 01 gack of wite " 208 201 094 hilve boen

alfottuc ard fully pad
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Appendix | - Statutory

Information

Company rama:
Frayiods name.

Company number

Oate of ncorpmation
Tiacng aodress,

Cunent registered otfcs:
Prev-o.4% regisiered of ce
Pricpal adng activity
Date of appomiment:
Apponntment mace by,
Court name and referance’

Adnuaistrators appoiniea

Directors

A chard MNugeat

Py Aubrey Mitchfaro
Simon fchard Rennak
Kanaet Mars Corret-Jones
dobr Grritns Anthory
Mool Arthur

Joemy Bowick Dowler
Keith George Leight eid
ficnara Howard Fige,

Micnael Willam Sharpe

Yustase Paacs Gumet S erard

(e 1 Llewelbn Wilan »
Company secretary
cohr Antnorey

Shelagh Rose A ams

Share caphal

Glyncaste Mining Lunited [in Agministration}
by zom B2 roegg o ver

£n340,5%4

28 kat uary 2008

MNA

Cas Gully LLR § Saov Ml Londen, ECG 1R 257
Cor< Lall LLE 52 Brook Sireet, Longon WK BDS
Tre e plypor ant 000t cengn ey e 2
FERRTAS A A

Drer of .

ool oot o Gty e e Coe 1 g M

Appointed

W Jandary 26170

10 duly 2009

10 July 2000

1 August 2113

8 Seplomier 2006
16 June 7008

10 Ju ly 2908

18 JLbv 2608

B September 2005
% Saptermizer 200,
25 lebriany, 2017
28 January 2005
Appointed
NIRRT

28 Jardery 2005
Authorsed share cacdal of 526,008 ordinary shares
full - pawd as 'ollo as

Sharsholder
Oyt casde plo

spher Soner ol o Aaree B ocaemae HOomx Gy FL

AL AE20

Resigned

10 Coteber 2013
23 Aodl 203

e January 2011
5 Derennor 2071
28 Jaby 2008

4 rag et 2008
26 Asgast 2608
38 Maren 25 2
13 iy 2009
Rasigned

23 Aor kb N3

0 by 2008

of €100 eact all of winch Lave beea dlloted ang

Shares Held

A5,068
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Appendix | - Statutory
Information

Company name: Glyncastle Resource Limited {in Administration]

Previoas famelsy Uity Flne Loited, Honzon Coal Seam Gas ficausa | mired, Horzon Bin ng b mutee
Company aumber, 036'6432

Gate of incorporation 11 August 1498

Tiading sddress Heol “eralt Camowracn, Neash, West Glammuooase SAT1HEPT

Gorrent registered otfice ol Guile LLP B Snowe Hill, Lomaon, =CHA ZAY

Previaus registered office Cors Gull, LLR 52 Brook Sueer, Londor WK 3RS

Prnciaal trading activity The wentl cation, extrectior & oo'e o cortmercially . avie coal troes Unity
Gate of appantment S0 Ocrober 2013

Appomtmant mace by Durectors

Court name ard reference’ it Cots of Just e, Cumpiaries Court (Geve No, 7308 of 20731
Adnunrsirators appomed Slephen Bober Sk wra Acdre v Recagnam of Cork Gy LLP
Directors Appointed Resigned

Siron Richara Grant-Resnick 25 Febryary 2011

Richard Nugent 235 February 2017

Hoy Ausrey Pitchford 10 ety 2009

t2.onael Mar< Corner-dones 1 August 2013 10 October 2013
Johir (7% the Anthony 1 Septeroer A30R 23 Ap«l 2013
fherae] Arthe - 16 June 20038 14 daraary 2011
Jererny Be eic« Dovede 0Ly #C0G A Decembaer 2071
Fustace Pane« Garret Lherrare 24 February 2011 30 Marcn 2002
Cigrse g |Hewelhn Wi ares P August 1998 12 Jly 2009
Company sacretary Appointed Resigned

Jorr Anthett 10 July 2008 23 Anni 2013

Sal, Ane Hoperts 12 faglest 1G98 12 Gotober 2000
Shetagr Rose Villams 17 Ootaber 2000 10y 2009

Share capital Anthorses stare capital of 1 ordinary shares of 1,00 2 ien has pee allotted and sol - pard de

follows

Shareholder Shares Held
Clyreenth: P g Lennted 1
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Appendix | - Statutory
Information

Compeny name

Previe:ss name

Company numaer

Date of incorpo: ation
Tading address.

Gunent regstered office,
Prev ous registered office:
Pri-cipaf trading actinty
Pate of appomirrent.
Appointraent madle by,
Colirt name and reference:

Adnunistraiors appunied

Directors

Richare Nugent

Rey Ainrey Mitenfoerd
tMicrast Mark Correrdores
Jobe Gr fhitr s Aathon #

Jerermy Hewicx Dowler

Fustace Pawick Garret Sherrard

Lorayn Livgrellyr W lams
Company secretary
LSobr Grifihs Anthony

Snefagh Hose Wil ams

7ETE SECRETARIAL LIMITED

Share capifsl

Ceean Coal Limited (iIn Administration)

NIA

19 Sepremoer Z005

M

Gore Guity LEP, 6 Saow Hill, Le~aon, ti 1A 2AY

Cors Gully LLP 62 Srocok Street Londan, WK DS

Tt e identincator, extraction a o sale o co nrrercally vialile coal
36 Getober £013

Drecrors

Higa Cour of Jist ge, Corpar es Court iCase Me 7326 o 2017)

S:iephan Roberl Gork ard Andrew Bacinynam oF Cock Gy LP

Appointed Resigned
2 Fetiruany MG

20 February 2073

1 Acguel 7013 10 Octonar 2073
10.Iuly 2008 23 Anri 2013

10 July 2009 £ Do eever P
25 February 2071 W fdarch ~012
18 September 2005 3 Ly 2009
Appcinted Resigned

1 July 2004 23 A 2013

A4 July 2007 10 Jufy 2009

18 Sepremaer 2005 £ Jube 2007

Autnonsed Sare capital of * ordinary shares of 2100 of ¢l Ras heen allotiec ang fuliy caic a»

fattows
Shareholdaer Shares Held
Ghr rostle Rlmag Limided 1
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Information

Company name: Glyngastte Mineral Handling Lirmited (i Administration)
Previous name Houzon tAneral Hand g Limited
Company number 07326865
Date of Incorpotation 3¢ Jenuary 2009
Tating address NA
Carent reqisterad otfice Cotk Gally LLP, 6 Saose 11 Lerdon, O A PAY
Pra.ous registered o-fice: Cork Cvsll LLP, 32 Drook Streer Levdor . ¥ KLDS
Procpal traging activity Theags MboE on, ExXTECUGE 870 8§ 47100 STONR 87 0 CoA!
Dats ¢ appontrrgint 30 Geraber 2013
Appomiment made by- Dhregiers,
Couit name angc ra‘erence Figs Cotrr of Jashice Conprar o5 Coud (Case Mo, 7325 or 2015
Adndnisirators appomed: S.ennen Babon Cok ara Avdrew Breangnam of Cor< Gully LLP
Directors Appaointed Resigned
Richard Nugeant S Fetwuany 2077
oy Aupeey Prohiord 20 Fobraay 2013
Phrtnand TAars omer-Jones 1 Augast 7003 10 Gotobar 2013
Jomwe Ui F s Anthory 17 April 2005 23 Aprii 2013
Jerery Bowics Dowder 10 Jy 200w 3 Decemnoer 2011
Fustanc Patncs Gatr et Sher are 2% Febraary 201° 30 March 2012
Lprapr blerelyn Wil irs 31 Jarsat 2605 13 duly PN0Y
Lompany secretary Appointed Resigned
Johr Antiory L July 2005 20 Apit2Ct 3
Snedagh Roas Willans 31 dar aary 2005 16 Juby 2009
Bhare capital Autmorsed searm capial of T o dmary shares of £ 00 which nes beert allotiee and Ull, nar as

foilows

Shareholder Shares Held

Glyneastie 8o e o ted 1
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Appendix | - Statutory
Information

Company name: Abbey Mine Limited [In Administration)
Previoiss name Neh
Company number 53034498
Date of incorporation: 03 Decearner 2004
Trading address FIA
Cur-ent registered orics Con Gully LLP, 6 Saow Hill Lonoon, tOA 287
Previous registered orhrer Sors Gl LLP, 52 Brook Steet, Londan W K508
Principat rading actety, Treacentit cznon, exirectien and sale o corrrrar ally vab e coal
Dats of 2ppomument 3G Derober 2013
Appontment mace by [E0N
Coust name and refererce g Dourt of Jastee, Cumpanss Cowt iCase Mo, 7327 6f 207905
Admanistralors appointed Sumpnen Hobsrt Sk ang Andiey Beck nunam af Covs Gy LER
Directors Appointed Resigned
Richarel tlayent 25 Fetruary 2017
Ficy Aprey Pitovon 20 Fetruary 2013
Eraeha BMare Con ar-danes 1 August 2013 10 Octone” 2013
John Griffitas Avthor v t December 20015 23 Aprl 2313
Sfetemy Bewis s Dowler 10 iy 2009 & Deagriosr 2071
Eostace Patnic< Gernel Sherard 25 Febraar 2011 A0 arc 207 2
Gerwyir Llewell m VWikar s 3 Decenber 2004 13 Jubh 2609
Company secretary Appointed Rasigned
Jotn Anthony 10 Ry 2004 23 Aol 2010
Shelanh Rose Wiliars 3 December 2004 13 Juiy 2007
Share capital Aubtonsed share capital of ~00 orreear, shares of £1.00 which has desn allotted ena tully pea s

follu~rs

Shareholder Shares Held

G, 6r astie Resources Limiec 1
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Appendix | - Statutory
Information

Company name: Ganrtreciear Lid in Administration)

Priesicls name

Company number,

Date of moorporaton:
Tracing aodress

Current ragislered oifice”
Prayvous regstaied ofTee
Pring pat trading actinity
Date of appamtment”
Appartaent mace by
Court narne and (efelence

Admmstrators appointad

Diractors

Fienard Nagent

Roy Aupre; Pichtard

Ficsiael Mark Corper-Jones
John Gofliths Anthony

Maureen Ebzabeih Bance
Douglas Mo nees Lmied
Jererwy Boewick Dowler

Alar Robert Scofed

Foustace Patre Qainet Shergre
Loyt Le welfyn W llomy
Company secratary

ST AIROn

Eizabet Maweer. Dance
Shelagn Rose ylams

1AW Donglas & Company Linuted

Share capital

NA
Q46849504
3 Lrpwmbe 2003

ik

Cork Sully U 6 Sna e A Lotoon, sC14 2aY

Cor Gully P 02 Biank Sec, Famdar, M K 308

Rathead arnes and 05 NG CoootLnit o6 0 gt rhastiad wn

30 Caraber 2019

Urecrers

Hogn Court of dust ce, Comnpanies Coutl iCase Ne, 7328 of 2613

Stephen Rabert Cork ane Andrew Bew<imgnan of Cork Cully LIP

Appotnted

26 Februasy 201°
20U Februar, 2012
1 2ugust 2013
24 July 2005

1 February 2005
15 Sepermber 2003
10 July 2008

T Fewruorny 2005
2% Tebraw 7 2017
o0 aly 2605
Appointsd

1 duly ~G0S

1 Fenrysry J005
24 July P05

15 Seprember 2003

Resigned

10 Ogtober 2013
23 Aprl 2013

28 July 2006

1 ebruary) 2G06
- Decermber 2071
2% Juty 2005

30 [Aarg 2072
i Jaly POan
Resigned
PaAgrt?2ring

78 Juby P0UL

T Juby FD0Y

1 February 2004

Autonaes sharg o gpital o 100000 crdingey shares of PO 01 of whk ok

fiildy peed an ‘oilows

Shareholder

iy et TAreeal Trutdh o bir etcd

Shares Held
1500

S00 raee weer alioted and
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Appendix Il - Group
Structure
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Proposals

Extract from the Joint Administrators’ Proposals
dated 6 December 2013 for each of the companies

The Jont Adminestrators formally propose 1o creditors in
each ndividual company that

{al The Joint Adrministrators continue to manage the
business  affars and property of the Compameas in
order 10 achieve the purpose of e Admeusbabon In
particuiar that they,

nundertake MEA aotaty with a view to attraching now
mvesiment or in the allernative, asset or secunties
disposals
1} pursue amounts due to the Companies and where
approprate agree commercial settiement,
n} investigate and. if appropriate. pursue any claims
that the Companies may have against any person,
firm or Companies whether in contract or otherwise
including any officer or farmer officer of the Companies
or any persan, firm or Companigs which supphes or
has supplied goods or services to the Companies,
v} do all such things and generally exercise all ther
powers as Jomt Administrators as they in thor
discretion consider desyable or expedient in order
to achieve the purpose of the Admimstraton or
protect and preserve the assets of the Companies or
maximise the realisations of those assets, or of any
purpeses incidental to these proposals.
(b i suffictent new investment in the Compames 15
achieved the Joint Administrators vall seck o exit the
Admimistrations and pass contiol of the Compames
back to the directors.

() 11 appears thal thare will be sufficient funds to
pay o dividend to the unsecured creditors the relevant
Admimstrations wall end by placmg the Cornpanies
nto creditors’ volurvtary eudation and Stephen Cork
and Andrew Beckinghim will be appointed as Joint
Ligudators of the Companius.

lor the purpose of the vanding up any act reguired or
authorised under any enactment to be dong by the Jomt
liondators s to be done by ali or any one or more of

Appendix il - Extract from
the Joint Administrators’

the persons for the fime being holding office. Creditors
may nominate a diffetent person(s) as the proposcd
howdator(s), but you imust make the nominabongs) at
any tine after you receve these proposals, but before
they arc approved

information about the approval of proposals s
discussed iatar m this report.

[d} If it appears that there will be msuffcient funds to
pay a distribution to unscceured creditors of any of the
Companigs, the relevant Administration will end by fikng
a Notice of Dissoluhion with the Registrar of Compames
The relevant company will then automatcally be
dissolved by the Registrar of Compares three months
after the notice 1s regrstered.

fe}y The Jomnt Administrators be discharged from
habihty under the Adminisiration In accordance wath
Paragraphs 98 and 99 of Schedule BY of the Insolvenny
Act 1986 mmediately upon the Joint Administrators’
filing of their final progress report and vacating offics.

Joint Administrators revised proposals as agreed by
the Creditors of Glyncastle Mining Lirnited (formerly
Horizon Mining Limited} and its subsidiaires on 7
October 2016

Al the meetings of creditors convened under Paragraph
52 of Schedule B1 to the Insalvency Act in respect of
Horzen NMining Linited and cach of ds subsicdharies,
the following revisions lo the Jomt Admanistrators’
proposals were approved

+ THAT the Joint Admurastrators nay seck to ext the
Achmimistralion and rescue the company as a going
concern by way of a companmy voluntary arrangement in
accardance with Part | of the Insolvency Act 1986; and

» THAT the Jomt Administrators be discharged from
habihity undar the Admimistiation in accordance wilh
Paragraph 98 and 99 of Schedule 31 of the Insolvency
Act 1986 immediately upon the Joint Administrators
filing thew fingl progress repett with the Registrar of
Companies and vacating office.

24
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Appendix IV - Summary
of Receipts & Payments

Glyncastle Pic {in Administration) Centreclear (in Administration) continued

E g From From
B From From g 28/02/2018  30/10/2013
& g 23/02/2018 30/10/2013 1% & 1o to
2 4 5
s e to b o 22/08/2018  22/DB/201B
22/08/2018 22/08/2018
Re-Drecthon of *A4a1 - REXREN
RECEIPTS 4 £
- (385}
Uneeta VAT Refura - 127,875 48
Balance to Hano 6431
Unctertan  Guuha: Bark - “B'365
REPRESENTED BY
Surlry Reron 4502
B & I tarest o, 4 5478 PLT invrest Berne B

Currert Accnunt
Uierte o Goodwll

64.2%
Lhicertar rleronirdry Dedvtar -
Glyncastle Mining Limited (in Administration}
0.44 129,642
-
PAYMENTS - - e From From
E E 23/02/2018  30/10/2013
-3
Transfer to Unisy M ne Lia - 129.400.60 = ‘; o to
n £2/00,/2010 22002010
Heareclion of wlail - 185 Gl
RECEIPTS £ £
- [129,595.00)
VAT Reft nd - 1627 50
Batance 1o Hand 47.91
8°4.00 Cash ar Bank - 807 88
REPRESENTED BY
Usoerar Sanery Rerund - 21 04
Cans at Bank 4700
Ran< inte.est Gross nor a4
47.91
TE.078 381.00  Intercomoay dentar - -
Centreclear Limited (in Administration) 0.0z 2,460.38
tEa From From PAYMENTS
£ 2 23/62/2018  30/10/2013
8% Trenser to Unity King 2,900 00
B oy to to
& o Z/0B/2018  S2/OK/201E
Rg-rrechion or Mal - 195 GO
RECEIPTS £ £
Statianary & Pastage - 3383
Lince i VAT et ERISIH)
- {2,428.83)
Uncedar Bank Interest Gross 007 [l
s lay oe o Har o 31.53
sard & Buldiease - BEPRESENTED BY
0.07 419.31 Ciasiy ar Bank 3154
PAYMENTS
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Appendix IV - Summary of
Receipts & Payments

Glyncastle Resource Limited (in Administration)

Staterment
of Affairs

87133900

766,03 00

40,455 GO

04,433,488 0

424 THA00

D562 G0

7h 164 00

w7600

100 00

RECEIFTS

Blant & Machneny
Cachoat Bank

Taldlin | ud s

Coal 8 Bore Snles
btercontpar v Transiers
VAT Mefirmd

ecrony | ounds

Puck Qenrs

Srizp Metal

Yourqg Hegruts Fundrg
Fuet Sales

Banl iMerest Grass
Sundry Reft

Minge Develppment
Intercompany Deblor
Leases and Liwoncey
Security Funds & Bonds
Furt tire & Eeuiprent

Investinesl r Subsi anes

PAYMENTS
Hea: and Dant
Cheargeholders

Wanen & Salares

From Erom
2.3/0’::2018 30M0/2013 to
22/08/2018 22/08/2018

I £

- 3.8 34,7 100

B HG0 824TS

TING R O, F 1 30

- 835,089.03
- UE1,716.00
- 8% 539.97
- £3.821.03
- 1306732
- S4.005.590

- FOL2 S0

577 137487

230 15

10,982.69 7,798,027.00
THEG 17 0%

1,883 BG6.0B

45003 24 HFE IS

Plogtse v & Gas

Plant & {ou pment Hire

Agent Fees & Expenses

Bent ot Badon Figs

Fupl Paymionts

S Sec aiay

Protess onai Feos & Exaonasen

&off Expenses
Insurace

flenars & Masonaice

FAStor Veniclg Hirg & Expersea

Telophane, Internet & IT
REyC.e Sur res
Legal Feos & Exbenses

NHarsan Payreris

l.car to Qcea~ Coal Limited

Srauerery Printhg & Postage

Ortee Clrarming

[ey mats, Begistratons
Ho, it os

Berdeh Tos Faod
Eranfosee Lgent Feag
S.orage Costs
fMa-kating

Banic Chargaes

Yiater Tioabpent
Nates

Weeer Haten

20.91{L49

210018

S H0000

3375

T 3Gy

203 65

£ U8

202

Thul?

1,014,925 72
518,855 33
385,892.00
376,087 12
T 6
48078
3. 080 UG

faAG 4T
LT BG
Wl BB

LS B 1)

22808 2
22240 85
204043
*5,008.85
RS P
F3.226 3%
*3,000 vo
285000
o g1e 7
¢ 02560
O, 110 00
4844 O
4162 87

105107

26
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Appendix IV - Summary
of Receipts & Payments

Glyncastie Resource Limited {in Administration)

continued

Statement
of Affairs

Plan e Apiht aten
e,

gD e of 01
Sardny, Expenscs
Stzrutely Aderising
ety Cash

fiense Fean

B:larce ‘o Hand
REPRESENTED BY
Cash gt Bank

VAT Cantred Avcoun:

From
23/02/2018 to
22/08/20%3

2 250 00

165,879.33

Abbey Mine Limited {in Administration)

Statement
of Affairs

RECEIPTS

300 Vil rzfund

200000 I ereovnoany Deb's

PAYMENTS

BA

Faabone e 1o Hand

From
23/02/2518
to
22/08/2018

1

From
30/10/2013 to
22/08/2018

2.315.00

23 00

3.6029.22

“00.00

Sadt 8L

7,339,251.06

5,303.36

Ta6n
22,71

b2/

$,305.36

From
3n/AC/2013
to
22/08/2018

£

5.00

REPRESENTED BY

Cashyat Bank

Ocean Coal Limited {in Administration)

Statemant
of Affairs

2 9% 00

2o, U00.00

From
23/02/2038
to
22/08/20t8

RECRIPTS £

Traasfer fran Uity Bding
LT ed

Cash a~ Bank

Bink Interest Gross

L censes -

PAYMENTS

Lease Relamer Fae

Re-Direction of “Aa !

Belar e 1o Hand

REPRESENTED BY

Cash at Banl

500

5.00

From
301042013
to
22/08/2018

£

222084

24371

“310

25,197 67

2,060 0%
1 GO

{29,195.00)

267

27



Gk Guiby LEP

Costs

Glyncastie Pic {(in Administration)

Clpgsinatinn of Work Funchnn

Agrwn siration 3 Planoung
s enclinrn,

Creditors

Insegtgations

Reaksation of £s5a1s
Total Hours

Total Fees Drawn to date

Centreclear Limited {in Administration)

Ctassrfication of Work Function

Adrwn stretion & Planming

Cruditors

I reuhigations

Realisator of Aggels

Total Hours

Total Fees Drawn o daote

Pz ner

3

PEES

0us

300

pAH

325

0.00

Partner

{100

.00

0.00

0.00

Appendix V - Summary of
Joint Administrators’ Time

for the period 23 February 20138 to 22 August 2018

Maager

[ ed]

GG

Goo

.00

Q00

0.00

Cther Senor

rafessionals

gon

Assistans &

Support Statf

000

240G

[V H

0.50

Total Hours

385

0.00

LD

G.a0

602

3.85

Time Cost

200l 00

ocy

2,169.00

For the period 23 Fabruary 20153 to 22 August 2018

Manager

QOther Senior

Professionals

e
N
<

9.00

At

Assistants &
Support Staif

0.10

000

0,00

{3 {43

0.10

Totad Hours

[

30

LU0

G086

0a0

0.30

Time Cost

&
IS
[
L=

0.00

000

0ol

82.00

Averace
Houry Rarte

Gi33 38

[N}

g

[ph0:]

G.00

563.38

Average
Houry Rate

27333

a0

0.60

.80

273.33

For the Total Period
30 October 2013 1o

22 August 2018
» g
8 T
i3
&£ M
: g
=]
L [~
8917 23,624.00
78h 3,079
625 1429378
2.0 850 00
4.3Q 197350
109.87  38,812.50

For the Total Period
30 October 2013 to 22

August 2018
o
a
o
x 4
] o
g £
=
6 N2 1L1AETS
161G 5078/
280 107000
i) 082505

78 16

26,107.25
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Time Costs

Qcean Coal Limited (in Administration)

Classification of Work Function

Acriin siration & Plan wng
Credtors

rvestigabons

Reatisatior of Assets
Total Hours

Total Fees Drawn to date

Partner

oo

Appendix V - Summary
of Joint Administrators’

For the period 23 February 2018 to 22 August 2018

Manager

Other Senior

Profgssionals

Glyncastle Mineral Handling Limited (in Administration)

Classrfication of Work Function

Admin stration & Plarning

Creditors

Investgations

Reahsation of Asscis

Total Hours

Totzl Fees Drawn to date

Partner

0.00

0.00

000

006G

.00

0.00

Assistanis &

Support Staff

o
3

09,00

4 Ui

Q.00

.10

Total Hours

Qs

oce

0Ge

aa2

0.96

Time Cost

20%.00

24,00

0.0

oon

202.00

For the period 23 February 2018 to 22 August 2018

Weznager

C.00

0.0

G.09

G.00

0.00

Othsr Senior
L Proessionzls
<D

400

0.04

.00

o8

Asciztants &

Suggort Staff

p=l

00

.00

3.60

0Go

.00

0.80

G 0o

G600

.00

178.00

Average
Houriy Rate

s
e

240,00

VR

0060

224.44

Fweraze

Ho-xly Rate

22250

000

5 0G

God

222.50

For the Total Period
30 October 2013 10
22 August 2018

Total Hours.

66.81

Yime Cost [£)

T
4
2
™
@

L&
o
)
13
=1
Tt

= 030.00
3,400.00

21,231.00

For the Total Penod
30 October 2013 to
22 August 2018

Yozl Hours

[%]
&
-
o

3

1T 27

284

“614

7233

Tirme Cost £

M,075.75

4,244 00

1 610,00

9,842,650

24,171.25
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Glyncastle Resource Ltd (in Administration)

Classification of Work Function

Administration & Planning

Stauton rellons, mpoTs b mogn o
it Al prot-avpeanurem whiic g on
Cast et rg gerarsl achdng nore rg
JOb parning & o ograssaal et gs
Taxaupn aon-iradng

Gollechor of company reco-ds
Hraurzace

Truveling

Fliag

Gompany searchgs

Ouer

Sharsholders
Gereral communcations
Rewr of ¢aptal

Cherier

Creditors - Fixed

Reporung to fikea chargetolaa
Clawrs ad,adicaben

G wralb o dmeabors

Otrer

Partner

8.00

aay

Ay

000

QG0

J 6D

aco

6o

Appendix V - Summary
of Joint Administrators’
Time Costs

For the perod 23 Febryary 2018 1o 22 August 2018

Manapger

G oo

vt

= 00

[y

060

o0n

A1)

6 00

0an

440

{00

QoD

0.00

.00

ooo

oo

aon

0 0

Other Senior
Profassionals

3420

[

314

£.00

0.0G

sou

000

ao0g

17 40

60.90

030

0.00

000

0.39

Goc

4as

046

1000

Agsistants &
SLpport Staff

.00

1080

Qoo

0.00

0n.oe

000

000

000

0.30

22.80

020

00

240

.20

[eRee]

000

090

000

Tistal Hours

ERV]

00U

000

0an

18.°5

90.35

.50

0.00

.00

0.50

0 00

04n

0.0

Time Cost

973500

24002

cH7 00

24400

GO0

G060

423200

2272600

sgeles

agele]

135.00

RASY

#a.00

.00

Avarage
Haurly Rate

206,18

830

000

Q90

Lo

e R 54

oue

21770

251.53

270,00

.00

Qo)

270 60

o0

oiu

2000

(3 10

For the Total Pericd
30 October 2013 to 22

August 2018
& g
T o
1] o
Fal E
=
380 44 228BFL 02

45y

4600

* 303,35

35,85

17.25

& a5

180,60

47 80

192 82

2,847.97

22

200

430

EOE R

.85

EE Y

W25 00

o

137 374 87
B43.713.26
11.271 01
4,743 75
3,694, 74
88 Bod 50
245G 81
B 90
£4,272 20

1,408,167 56

9330

8504

26 60

1.808.70

124,826 44

4u2 53

25,206 55

11,277.00
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Appendix V - Summary
of Joint Administrators’
Time Costs

Glyncastiz Resource Ltd {in Administration) continued

For the Total Period

For the perod 23 February 2018 to 22 August 2618 30 Ociober 2013 to 22
August 2018
-
5= < £ @ - o 2 &
- 2 b &
5 5 s £0 2 3 52 g %
Classification of Work Function + g v g &85 + w P z 3]
£ § ¢ & % E i3 Z 2
5 = ] )
& & & 3 =4 - b 1= &

Craditors - Floating

General 2om™IT UM AN § g 00 D40 000 0.00 Jikey C o5 "898 86-5 50
Other G O¢ [EREs] Q00 Q.0 Lo C.0d 84.00 080 120 00
Creditors - Employees & RPC
Clatrs adudeation [EReH 6.0 Q00 a 00 a0u GO0 .00 540 £ 740,48
General commurications a00 000 C.00 a.6o [Rale] .00 oM 47.55 1483018
Ciher 000 aan .20 0.00 020 S0.04) SO0.00 2,85 3,514 93
Creditors - Unsecured
Repaorting & 50 000 32.°0 o0 41 8t 1366100 305,99 13360 h4, 120 43
Claims acwdizalion 00 oo 330 sRud] 3 30t 95701 250 00 2050 HESG T
General communicalions 9.00 000 S o & 4l 7700 324G 01 T 20 24,492 70
Destrnatio s 000 ong Go0 060 aco o600 0.0 © 50 $537 50
Sl Qao 010G 408 000 0.Gix 009 5.00 792 15,408.50
ROT cla [s3uls} 00 G000 0c2 0.00 €on .90 365 117329
.50 0.00 42.40 0.00 51.99 1621500 31243 718,82 302,983.7%
Investigations - Direciors
[hrectors coreshone e & corcugt 0.00 e U on 0.00 C.00 0.00 (115 4,70 1727054
CDOA repor fretur 900 goo 0.6 300 0.00 aod (LO% 12,50 4,052 50
Statutoly accounting rot 07ds rev e 000 ano 0ae 0.00 0.0n Qo0 90 530 1080900
hwestgations - General
Aet racne ouh 00y 0G0 .00 G 400 4ay 510 190,04
Frgueees of ady sers Q0o 0.00 il 1G9 1,00 2000 PREIRAIY] T HR 320,60
Other maites Q0o ol o:H DRV {LUT Coo G 0o 3.0 I DTS

3
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Time Costs

Glyncastle Resource Ltd (in Administration) continued

Classiication of Work Funchion

Partner

0.60

Realsatiun of Assets - Fixed Chargo Assels

Freehod & leaselo d properiy Q0
Goot adl & 1017 0400
Sale of bus ness, 20,00
Ot angiuls assetsy 000
Ot~er 7 atters €00
Iro ranse 2430

Realisation of Assets - Floating/General

Freenold & feasehald pioperty 000
figok tebis 0300
Sale of boas ness &40
Slocn AP GOl
Otaar nearaoks assets GQu
Otrier toar Lble agsots Gon
Cash.bank o0
Otter matters 00
AgertsValuers 400
290.00
Tratling
Tradr g or decs o rali Gy aou
$airs ANy cusTon ory a0l
Purehagers @ o s aphors 50

Appendix V - Summary
of Joint Administrators’

For the perind 23 February 2012 fo 22 August 2018

Manager

G oG

000

15,50

608

oo

0.00

gan

G o)

G.00

000

0.00

0.00

0.00

000

15.50

G 00

.00

G0

Other Senior
Professionats

-
o

]

G a0

000

51.20

0.0

.00

SX4 4]

400

&G0

G000

200

SO0

.00

a0

51.20

G0U

80

8,20

Asgsigtants &
Support Steff

e
8

00U

006

15380

00

006

000

000

o900

Don

0.00

U oo

030

G0

000

0.00

13.80

Total Hours

g

.00

nan

37050

G000

000

600

a0

o0

oon

g0G

a0

0o

200

00a

000

37050

SN}

Al

880

Time Cost

g
g

400

000

202459.30

GO0

000

202459.50

00

48300

UGG

Average
Hourly Rate

g
8

0.00

aoo

ono
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Appendix V - Summary
of Joint Administrators’
Time Costs

Glyncastie Resource Ltd (in Administration) continued
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Appendix V - Summary
of Joint Administrators’
Time Costs

Glyncastle Mining Ltd {in Administration}

For the Total Penod
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Appendix V - Summary
of Joint Administrators’

Time Costs

Giyncastie Mining Ltd {in Administration) continued
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