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Fixed assets
Tangible assets

Current assets
Stocks
Debtors

Mondo Intl. Limited

31 January 2018

Note

S

Cash at bank and in hand

Creditors: amounts falling due within one year

Net current liabilities

Total assets less current liabilities

Creditors: amounts falling dus after more than one

year
Net liabilities
Capital and reserves

Called up share capital
Profit and loss account’

Shareholders deficit

 Abridged Statement of Financial Position

2018 2017
£ £ £

112,334 161,691

14,187 8,213
135,711 102,994
4,965 9,922
154,863 121,129
454,516 363,716
299,653 242,587
(187,319) (80,896)

8,266 63,232
(195,585)  (144,128)

200,000 200,000
(395,585)  (344,128)
(195,585)  (144,128)

These abridged financial stateaments have been prepared and dsliverad in accordance with the
provisions applicable to companies subject to the small companies' regime and in accordance with

FRS 102 Ths Financial Reporting Standard applicabls in the UK and Republic of lreland’.

In accordance with section 444 of the Companies Act 2006, the abridged statement of income and
retained eamings has not bean delivered.

For the year ending 31 January 2018 the company was entitled to exemption from audit under section
477 of the Companias Act 2006 rslating to small companies.

Directors' responsibilities:

o The membars have not requirad -the company to obtain an -audit -of its. abridged financial
statements for the year in question in accordance with section 476;

o  The directors acknowledge their responsibilities for complying with the requirements of the Act

with respact to accounting raconds and the praparation of abridged financial stataments.

The abridged statement of financial position
continues on the following page.
The notes on pages 3 to 6 form pant of these abridged financiat statements.
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Mondo Inti. Limited
Abridged Statement of Financiat Position (coentinuey)
31 January 2018

These abridged financial statomants wara approvad by the board of diractors and authorisad for issue
on 26 Octabsar 2018, and are signed on behalf of the board by:

-~
: .
ortari

M Mortari
Director " Director

Company registration number: 05345812

The notes on pages 3 to 6 form part of these abridged financial statements.
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Mondo intl. Limited
Notes to the Abridged Financial Statements
Year ended 31 January 2018

General information

The company is a private company limited by shares, registered in England and Wales. The
address of the ragistarad office is 19 Pembridge Road, London, W11 3HG.

Statement of compliance

These abridged financial statements have baen prepared in compliance with Section 1A of FRS
102, 'The Financial Reporting Standard applicable in the UK and the Republic of Iretand'.

Accountihg policies
Basis of preparation

The abridged financial statamants ‘have been praparad on the historical cost basis, as modified
by the revaluation of certain financial assets and liabilities and investment properties measured
at fair value through profit or loss.

The abridged financial statements are prepared in sterling, which is the functional currency of the
entity.

Going concern

The accounts have been prepared on a going concern basis notwithstanding that there is an
overall capital deficiency of £195,585 including a working capital deficiency of £299,654. This
deficiency indudes amounts owing to the directors in the sum of £273,767 and this balance
would only be withdrawn at leveis not likely to prejudice the company's ability to continue trading.
The directors ara praparsd to inject further funds into the company if required.

Revenue recognition

Turnover is measured at the fair value of the consideration received or receivable for goods
supplied and services rendered, net of discounts and Value Added Tax.

Revenue from the sale of goods is recoghised when tha significant risks and rewards of
- ownership have transferred to the buyer (usually on despatch of the goods); the amount of
revenue can be measured reliably; it is probable that the associated economic benefits will flow
to the entity; and the costs incurred or to be incurred in respect of the transactions can be
measured reliably.

Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumutlated depreciation and subsequent accumulated impairment losses.

An increase in tha carrying amount of an asset as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation
decrease of the same asset previously recognised in profit or loss. A decrease in the carrying
amount of an asset as a result of revaluation, is recognised in other comprehensive income to
the extent of any previously recognised revaluation increase accumulated in equity in respect of
that asset. Where a revaluation decrease exceeds the accumuilated revaiuation gains
accumulated in equity in respect of that asset, the excess shall ba recognised in profit or loss.



Mondo Intl. Limited
Notes to the Abridged Financial Statements (continued)
‘Year ended 31 January 2018
Accounting policies (contnued)
Depreciation

Depreciation is caldulated so as to write off the cost or valuation of an asset, less its residual
value, over the usaful economic life of that asset as follows:

Short leasehold - Over the term of the lease
Fixtures & fittings - 25% reducing balance
Motor vahiclas = 25% raeducing balance
Equipment - 25% reducing balance
Impairment of fixad asssts

A review for indicators of impairment is carried out at each reporting date, with the recoverable:
amount being estimated where such indicators exist. Where the carrying value exceeds the
recoverable amotint, the asset is impaired accordingly. Prior impairmants are also raviewed for
possible reversal at each reporting date.

For the purposes of impairment testing, when it is not possible to estimate the recoverable
amount of an individual asset, an estimate is made of the recoverasble amount of the
cash-generating unit to which the asset belongs. The cash-generating unit is the smallest
identifiable group of assets that includes the asset and generates cash inflows that largely
independant of the cash inflows from other assats or groups of assets.

For impairment testing of goodwill, the goodwill acquired in a business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to benefit from
the synergies of the combination, ifrespective of whether other asssts or liabilities of the
company are assigned to those units.

Stocks

Stocks are measured at the lower of cost and estimated selling price less costs to complete and
sell. Cost inciudes all costs of purchase, costs of conversion and other costs incurred in bringing
the stock to its present location and condition.

Financial instruments

A financial assat or a fingncial liability is recognisad only whan the company bacomeas a party to
the contractual provisions of the instrument.

Basic finigncisl instiuments afe initially recognised at the transaction price, unless the
arrangement constitutes a financing transaction, where it is recognised at the present value of
the future payments discounted at a markst rats of intarest for a similar dabt instrument.

Debt instruments are subsequently measured at amortised cost.

Where ifivestments in non-convertible praferance shares and non-puttable ordinary shares or
preference shares are publicly traded or their fair value can otherwise be measured reliably, the
investment is subsequently measured st fair value with changes in fair value recognised in profit
or toss. All othar such invaestmeants are subsaqusantly maasurad at costiass impairmant.

Other financial instruments, including derivatives, are initially recognised at fair value, unless
payment for an asset is deferred beyond normal business terms or financed at a rate of interest

that is not a market rats, in which case the asset is measursd at the present value of the future
paymants discounted at a market mts of intanast for a similar dabt instrument.
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Mondo Intl. Limited
Notes to the Abridged Financial Statements (continued)
Year ended 31 January 2018
Accounting policias (continued)
Financial instruments (continued)
Other financial instruments afe subsequenty measured at fair value, with any changes
recognised in profit or 10ss, with the exception of hedging instruments in a designated hedging
relationship.
Financial assets that are measured at cost or amortised cost are reviewed for objective evidence
of impairment at the end of each reporting date. if there is objective evidence of impairment, an
impairment loss is racoghised in profit of loss immaediately.
For all equity instruments regardiess of significance, and other financial assets that are
individually significant, these are assessed individually for impairment. Other financial assets are
either assassed individually or groupad on the basis of similar cradit risk characteristics.
Any reversals of impairment are recognised in profit or loss immediately, to the extent that the
reversal does not result in a carrying amount of the financial asset that exceeds what the carrying
amount wotild have basn had the impairment not previously been recogrised.
Defined contribution plans
Contributions to dafinad contribution plans are recognised as an axpsanss in tha pariod in which
the related service is provided. Prepaid contributions are recognised as an asset {o the extent
that the prepayment will lead to a reduction in futisre payments of & cash refund.
When contributions are not expected to be settled wholly within 12 months of the end of the
reporting date in which the employees render the relsted service, the liability is measured on a
discounted prasant value basis. The unwinding of the discount is recognised as a finance cost in
profit or loss in the period in which it arises.
Employee humbsrs

The average number of persons employed by the company during the year amounted to 39
(2017: 34).

Tangible assets

£
Cost
At 1 February 2017 771,941
Additions 1,329
At 31 January 2018 773,270
Depreciation
At 1 February 2017 610,250
Charge for the yaar 50,686
At 31 January 2018 660,936
Carrying amount :
At 31 January 2018 112,334
At 31 January 2017 : 161,691




Mondo Intl. Limited
Notes to the Abridged Financial Statements (coatinued)
Year ended 31 January 2018

Caliad up shars capital
Issued, called up and fully paid

2018 - 2017
_ No. £ No. £
Ordinary shares of £1 each 200,000 200,000 200,000 200,000

Opsarating leages

The total future minimum lease payments under non-cancellable operating leases are as follows:

2018 2017
£ £
Later than 5 years 132,500 132,500

Diractors' advancss, cradits and guarantees
Amounts owed to the directors of the company total £273,767 (2017: £177,190).
Rslated party transactions

Since February 2017 the company was under the control of both its directors, £ Mortari and M
Mortari, who by virtue of shares hald by family ownad the antira issuad share capital.

Barclays Bank PLC holds a debenture over all of the company's assets, present and future, in
support of ftinds advanced during the year-ended 31 January 2017.

The directors have given parsonal guaranteas in raspact of tha two bank ovardratt facilities.



Statement of Consent to Prepare Abridged Financial Statements

All of the members of Mondo Infl. Limited have consented to the preparation of the abridged statement
of income and retained eamings and the abridged statement of financial position for the year ending
31 January 2018 in accordance with Saction 444(2A) of the Companias Act 2006.



