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Registration of a Charge

Company Name: AMBER TAVERNS LIMITED
Company Number: 05335601

Received for filing in Electronic Format on the: 19/05/2021 XA4TKJRU

Details of Charge

Date of creation:  10/05/2021
Charge code: 0533 5601 0204
Persons entitled: GLAS TRUST CORPORATION LIMITED

Brief description: 89 HIGH STREET, KIRKCALDY, KY1 1LW; AND 2 WHYTESCAUSEWAY,
KIRKCALDY, KY1 1XF THE TENANT'S INTEREST IN WHICH IS
REGISTERED IN THE LAND REGISTER OF SCOTLAND UNDER TITLE
NUMBER FFE110156

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: ACW

Electronically filed document for Company Number: 05335601 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5335601

Charge code: 0533 5601 0204

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 10th May 2021 and created by AMBER TAVERNS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 19th May 2021 .

Given at Companies House, Cardiff on 20th May 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



(1) AMBER TAVERNS LIMITED

i favour of

(2)  GLAS TRUST CORPORATION LIMITED

. STANDARD SECURITY RELATING TO 62 HIGH STREET, KIRKCALDY KY1 1LW and
2 WHYTESCAUSEWAY, KIRKCALDY KY1 tXF

. CDWF LLP
©-No. 2 Lochrin Square
86 Fountainbridge
Edinburgh
- EHM3®QA
C (Ref:NiTTSO:322)
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THIS STANDARD SECURITY is granted by: .

(1) AMBEH TAVERNS LIMITED, a company. incorporated in Enfgiand & Wales (Company"
" Number 05335601} and having if$ registered office at The Victory Offices, 112 Victory Road,
- Blackpoo!l; Lancashire, FY1. 3NW {ihe Chargor);

infavour of -

(2)  GLAS TRUST CORPORATION LIMITED, a cofpany incorpdrated in England & Wales
T {Company Number 079271758) and having s registered office at 45 Ludgate Hill; London, -
 EC4AM 7JU-in its. capacily a8 security agent and trustee for itself and each of the Secured

~ Parlies (ds defined in the Senior Faciities - Agreement (as defined below)) (the -

iniercreditor Agreement '

- property

gaasaiig

- Secured Finance Documenis

o - BEcurity Agem}. .
1. Intérpretation
1t *In this Staridard Seca,.;rit'y'.ihé'foi’léWing.mrﬁfs h.’:}"\;‘ie’ tﬁée-'fb.l!owingméa.hihgé
| - Act mieans the Conveyancing and Faudal Rﬁefdfm (éédﬁaﬁd} :

Act 1870 {as amended from time to timé} and any lawful
variation operative fof the time being;

- means the intercreditor agréement dated on or about 27
October 2017 and made between (i) Global Loan
‘Agency. Services Limited (as Agent); (i) the parties.

identified therein as Senior Lenders; (i) HSBC Bank

U PLC as.First Lien Arranger: (iv) Ares Management -
Lirited (as Second Lien Armanger); (v} tHe parties

identified therein as.Hedge Counterparties; (vi} Kildale

|  Pikco Limited (as Subordinated Creditor); {vil) Kidale

" Parentco Limited {ds Parent); (vill) Kildale Bideo Limited.
~ {as Company); (ix) the parties identified therein as intra- -
“Group Lenders; -(x} the parties identified therein as"

Original Debtors; and (xi) the Security Agent;

means ALL and WHOLE the subjects known generally -

“ag 89 High Street and 2 Whytescauseway, iirkcaldy
being the subjects-more particularly described in and .
leased by the lease between. Second Covent Garden
“Property Company . Limited. and Montague Burion | -

Limited dated 21 and 23 -March 1949 arid recorded in

~the. Division of the General Register of Sasines for the
‘County of Fife an 6 April 1948, the tenant's interast i .
“which is registered in the Land Register of Scotland

undertitié number FFE110156;

teans. the Finance Documents and the -Hedging

Agreements {each as defined in the Senior Facilities



" Security Agréement

Security Period =

Senior Facilities Agresment
- facilties agreement dated 27 October 2017 amongst {1} L
- Kildale Parentco’ Limited (as Parent}; (i) Kildale Bidco -~
 Limited (as Company); (i} Kildale Bidco Limited .(as -
Criginal Borrowar); (W) the subsidiaries of the Parent
_ defined therein ag Original Guararitors; ) HSBC Bank
PLE {as First Lien Arranger); (vi) Ares Management
Limited (as Second Lien Arranger); (vii) the parties '.

Standard Conditions -

Agreament: -

means all monies, obligations and liabilities whatsoever
which may. now ot at any time in the futurg be due, .

~owing or incurred (before or after demand) by the -
Chargor to the Sécured. Parties under. the Secured =

Finance Documents and whether . present -of . future,

actual or contingsnt in any manner whatsosver, as
*principal or cautioner and whether alone or jointly with’ '
~any other party or parties including interest, commission, -
fees, legal and other costs, charges and expenses
Cincluding (without limitation) under or in connaction with

the Secured Finance Documents;

Cmeans ‘fhe English law debenture granted by the |
~Chargor, amongst others, in favour of the Secunty Agent

dated 27 Qciober 2017

‘means the period beginviinig on the date of this Standard ~
‘Security and ending on the date on which:- o

Cfay . alt of the -Secured “Liabilities have besh

“uncanditionally and. . irrevocably Cpaid and
discharged in full; and. '

b no-Secursd Party Has any further ccmhﬁétment!

‘obligation -or fiability. under or pursuant:to the

Secured Finarice Documents; -

means the ‘£129,000,000. serior term- and revalving

defined thergin .as. Onginal Lenders; {viil) the parties

‘defined therein as Original. Hedge Counterparties; (ix)

Giobal Loan Agency Services Limited (as Agent); and '

{x) the Security Agent; . o :

migans the standard: conditions specified in’ Schedule 3

‘of the Acl,

1.2 Unless the context otherwise réquires or unigss defined in this Standard Security, all words
and expressions defined or whose . interpretation is. provided for in the. Senior Facilities

U EID84 1409
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Seturity

13 .

Agreement or in the Intercreditor Agreement shall have the same reanings in this Standard

The: principles- of interpretation set out in Clause 1 (Definitions and Triterprelation) of the

" Senior. Facilities Agreement shall apply to this Standard Security insofar as they are relevant - |

ot

18

17

15

2.1

20

AT T

Unless a contrary indication-appears, a reference in this Standard Security to:

141 unless the comsxt otherwise requires, a reference o a Secured Finance -

‘Document or any other-agreement, desd Gr instrument is & referenge 1o that
Secured Finance Document or othier agreement, deed or instrument as
amentled,. novated, supplemented; restated . or replaced (however

[furndamentally) and includes any increase in, extension of, or change to, any o
acifty made available -under that” Secured Ffmance Document or other

-agreement, deed or instrument;

142 any right’s%h’resp'e{éi of an aSseiihs!U'dés: '

1421  ‘allamounts and proceads paid o payable; .
o 1az2o alvightsto maket-any'démand-ér'ciaém;an"d." '

S 14230 allpowers, remadies, causes of action, security, guarantees arid.
“indamriities, '

“ingach casein respect of or derived from thit asset; and

143 the term this Security means any Secinity created by this Standard Security. o

The Chargor ackiowledaes that this Security shall be held by 'the._se-curaty'-;égem as
- frustee for the benefit of itself and gach of the Secured Farties

Except as provided for in the Secured Firance Documents, a persén who is not a-
party fo-this Standard Secutity shall have no rights under the Contacts (FRights ‘of
Third Parties) (Scotland} Act 2017 to rely upon or énforce any terin of this Standard
Secwety provided that thig-does not affect any right or rémedy of the third party which

exists or'is available apart from that Act.

The terms of this Standard Security, ére-éub}ect 1o the terms of the Intercreditor
Agreement and 1o e extent that there is any confict or inconsistency between the

terms of this: Standard Security and the terms-of the Intercréditor Agreemem the-

Intercreditor Agreement shall prevail. -

Undanakmg to Pay -

The Chargar undenakes thai it wsi! an. demand pay ‘and dsscharge the Secured_ '

- Liabiliies when due.

The Chargor undertakes to pay interast 4t the Defaait Rate to the Sacinity Agenton - _
Cany sum not paid in accordance with clause 2.1 until payment-{both before and after -



_':judgr'n"e%hi}_-éhd' in accordance with clause 12.3 (Default Interest] of the Senmior
Facilities Agreement. ' '

'3, 'Standard Security

. The Chargor as continuing security for the ;’jaymehi;. 'di"s'charg'e-'and_ pérforr‘han'ca of ‘the
Secured Liabilities hereby grants 1o the Security Agent (in its capacity as security trustes for
the Secured Parties) a standard security over the Property,

4:. . Standard Conditions

‘4.1 The Chargoer agrees that the Standard Conditions shall apply but shall be varied, in 5o far as
. lawful-and applicabla, in accordance with clause 4.2.

42 The represiemaﬁohs,'warranii'es, undertakings and covenants specified and contained i gach -
" of the Senior Facilities Agreement relating to the Property and the rights and powers granted
thereunder shall be deemed to be repeated in this. Standard Security-and shall, except in 50
far 28 inconsisient with the terms of this Standard Security, apply miutatis mutandis, to the
Property and the Security and othér rights and. powers created under and in accordance with.
“this Standard Security and the Standard Canditions shall, in so far as lawful and applicable be
~deemed to bevaried accordingly.

& - Enforcement
51 This Security shall bacome enforceable upon:
B4 the secorrence of a Declared Detault:
B2 any request”_baéﬁg' made by‘-t’he-(ihérgm' to the _-Sé‘cu'ﬁty 'Agént’_for{-{h@-
-appointment of a réceiver or-an administrator, of for the Security Agent.to
‘exercige any dther power. or right dvailable to. i) or
- 513 the occurrence of any évent causing, or pur‘poﬂéﬁfg"'to: cause the ﬂ'aa‘ﬁng :
- charge created by the Security Agreement o become fixed in.relation to any’
~asset subject (o a Security in-accordance with the Security Agreement.
52 . Upofi-this Standard Security becoming enforceable:
B2 the Chargor shall be held 1o be in defailt within the nﬁééning of Standard Condition
- 8{1){b) of the Standard Conditions; and.
-5.’2;2 -thie Securlfcy Agent shall be able 1o take warrant ef summary e;ectmﬁ agaansi the '
. Chargorfor the purgose of obtaining possession of the Progerty.

B3 '__-Wit'h'é::m préjudics 1o any other provision of this Standard Security, entry into' possession of thé':_ e

Pioperty shall not render a Secured Party or any of thewr respectwe officers or smployees
'-'l:abia

B34 - to account as heritable creditor in possession:

532 forany loss on realisation:

G3esAiag



5.3.3" - for any default-or omission for which a Heritable creditor in possession might'
be hiable,
ard it and whenever such Secured Party enters. into possession of the Propery, it shall be
entitied-at any time it or he thinks fitto relinquish possession. - :
54 . No Secursd Parly or any of their respective officars, amployees or delegates shall be liable i
 respect of any cost, liability, expense,. loss or damage which arises out of the exercise, or _
attermpted o purported exerfcise of, of the Tallure (o exerdize, any of their fespective rights .
- under this Standard Security. :
5.5 No purchaser or other person dealing with the Security Agent or any person 1o whom the
. Security Agent has delegated any of its powers shall be concerned:- o
551 1o enquire whether any powers which the Security Agent have exercised has
© O -arisen orbecome exerdisable;
5.5.2 . {0 enquire whéther the Secured Liabilities remain outstanding or whether any
gvent has happened to authorise the Security Agént to-act; '

553 . as to the propristy or validity of the exardise of those powers; or -
CBB4 . with the applicable '-t}i'-ény'rhan!eys paid to the Se{;urity' Agient or 'm'a'ny' sther .
' . -person, - :
~and ‘the title and position of a purchaser or such persor shall not be’ chaliengsable by
reference 1o -any of those matfers.
5B During the Secuiity Period, the Security Agent and sach Secured Party may-
567 refrain from -applying or enforcing any moneys, Security 6f rights’ held ar - _
o received by it (or any trustee or agent on its behalf) in respect of the Secured
Liabilities, or, subject to clause 6, apply and enforce the same i such
manrier and order as it sees fit {(whether against the Secured: Liabiiities or
 ptherwisey and the Chargor shall riot be entitled to thée sarme; and

862 ~“hold in an interest bearing suspense account any moneys received from the
' Chargoron account of the Secured Liabilities.. o
6. Application of Procesds
81 Alsufis received by virue of this 'Sianda'rdise'ca;jrﬁY and/or any other Transattion
' Security Documents by the Security Agent shall, subjest to the payment of any claim
“having priority 1o this Standard Security, be paid or applied i the following order of .
prionty: . o - ' '
6.1.97 first, in or toward satisfaction pro rate of, of the provisions pro rata for, all-
" costs; charges and expenses incurred and payments made by the Security .
Agent as agent-and trustee for- the Secured Parlies dand/or as trustee in
relation o the Transaction Security Documents (including Jegal expensss) - '
together with interest at the Default Rate (both: betore and: after judgment)

)

CRINBATAgL



“paidin full;

61.2  second, dan or foward the payment pro rate of, or the prm}as;ion;bm_ rata for,
-any unpaid fees, comimission or remunération of the Securify Agent;

613 thirdly, inor towards payment of the Sectred: Liabilities in‘accordarice with

the Intércreditor Agreement: and

614 - fourthly, in the payment of the surplus. (it any) o the Chargor or any other

person entitted to it

7. - Delegation

VAE

. The Seécurity Agent may de‘iegéié irt any mianner to.'.ah'y' persd'ﬁ' 'an'y:%ég'h{s gxarcisable
“by-the Security Agent under this Standard Security, Any_such_déaiegaﬁan nay be
“made upon such terms dnd conditions (including the power o sub-delegate) as the

Security Agent thinks fit.

8. ‘Restrictions of Dealings

g1

9 Liabiity

S

 The Chargor undefiakes that it shall at afl fimes prior 16 the end of the Security
~ Petiod, not create or permit to subsist any SecUrity ovér all or any pan of the
Progerty, nor do anything else prohibited by clause 25.18 (Negative Pledge) of the:
‘Senior Facilities Agreement, except as.expressly permitted under the terms of the '

Secured Finance Documerits.

'Thef'Ch’a{gc?hndeﬁakes that it shall at all times pﬁo'r to- the end . of the SéCUriiy-
Period, not.énter into or agree to enter into a single transaction or-a series of
“transactions {(whether related or not and whether voluntary or_i'nvc)!um'ary} it sell;

lease, license, sub-license, transfer or otherwise dispose -of all-or any part of the

© Propetty excapt as permitted. by clause 2517 {Djsposals) of. the Senior Facilities.

Agreement.

Mo Secured Party or 'a‘_n'y of thelf respective officers; employees 6r deﬁegéisé shall be

liable in respect of any cost; hiability, expsnse, loss or damage which arises out of the .

‘exerciss, or attempted or purported exercise of, or the failure to exercise; any-of their

- ~respective rights under this Stafdard Security.

9.2

- Notwithstanding clause 9.1 above, sach Secured Parly or ‘any of their respective
~officers, employees or delégates shall be liable and responsive to a Chargor orany
- loss or liabitity arising from its own gross negligence or wilful misconduct.

10, Further Assurance -

101 The Chargor shall promptly do all such acts or execute all such-documents {including =

. B3854145:

~assignations, transfers, sscurilies, charges, notices and instructions) as the Security



- 12;.

reasGnably require in favour.of the Security Agent or its nominee(s)}:-

10.1.1  to perfect the Security created or intended 1o be created under or evidenced

by this Standard Security or for the exercise. of any rights, powers and

remadies of the Security Agent provided or pursuant o this Standard
“Security; the Actor by law; and’ )
10.1.2 on the cocurrence of a Declared Default; to facilitate the realisation of the
© . assets-which-are, or are intended to be, the subject of this Standard: Security.

10.2  The Chargor shall take all such action as is avalable to 1t (incliting making all flings

‘and registration). as may be recessary for the purpose of the creation, perfection,
protection or maintenance of any Security conferred or intenided to be confarred on.
the Securify Agent by or pursuant to this Standard Security.

Power of Attorney -

* Upon the ocoutrente of a Declared Default, the Chargor irrevotably appoints:
1t the Security Agentrand T

112 :aﬂy'deéegaté'cr sub delegate of, or othet person nominated i writing by, an office of

_the Security Agent;

“severally as the Chargor's attorney and attornays with power to do any act, and execute and

deliver any deed or other document, on behalf of and in the hame of the Chargor; which the

'_ Ghargcr'muld be required to do or execute under any provision of this Standard Security, or.

which the Securily Agent .in ifs sole opinion may consider necessary or desirable for

: . “perfecting its title to the Property or enabling the Security Agent fo exercise any of its rights or
‘powers under this_Standafd Security. '

Notice of Subsequent Encumbrances

: chwiih'st‘an'di'ng.any. Permitted Transaction, if the Security Agent or any other Setured Party
receives notice (whether actual or otherwise) of any subseguent Security aver or affecting. all _
“or any part of the Proparty or if & pelition-is presented or resolution passed in relation to the
- winding up-of the Ghargor or it this Security ceasss 1o be-a continuing Security for whatever

" reason, the Security Agent and an'y other relevant Secured Party or Secured Parlies may -
close the current “account” or accourts and/or open. a new account of -accounts- for the

Chargor. If the Security Agent-or any othier Secured Pary dogs not opén a ew accourt or

- accounts immediately it shall névertheless be treated as if it had done 5o at the time when the

relevant event oacurréd!__-and as from that time all 'payments' made: by the Chargor to the
Security- Agent or-that: Secured Party, shail be credited 6 or be tréated as having been’
credited to the new actount.or accounts and shall not- operate to reduce the Secured:

 Liabilities,

pREsetAY



13,

Protection of security

a3

489

483

134

This-Security shall operate as & continuing Security and shall éxtend to-the ultimate.
balarice of the Secured Liabilties regardless. of any intermediale payment or

- discharge of any of the Secured Liabilities or-any othet matter whatsoever.

T gdesatAgy

“This Standard Security is-without prejudice arid isin addition to, and shall net merge

with, any other right; remady or Security of ariy kind which the Security Agent or any

-~ other Secured’ Party may have now or at'any timie in the future for.or in respect of the '
- Secured Liabilities; ' B

Neither this Security nor the obligations of the Chargor under this Standard Security

- will be-affected by an-act, omission, matter or thing which, but-for this clause, wouid
- redice; release or prejudics that Security or any of those obligations - (whather ¢r ngt
known 16 it, the Secure Agent or any other Secured Party) intluding: :

4331 any time, walver o consent granted to, or composition with, any Obligor or -

other person;

1332 the releass of any Obligar or any other person under the ferms of any

composition or arrangement with any person;

13.3.3 the. taking, variation, compromise, excharige, renewal;. erforcement or

“release of, ‘or refusal or neglect to perfect, take up or enforce, any rights
against. or Security over assets of any Obligor or other person or any- non: .
presentation or non-ohservance. of any formality or other. requirement in-

regpect [of any instrument or any failure 1o real!se the full value of any

S "Secunty, ' '

1334 any incapacity or iack of power, authority of legal personality of or dissolution

- orchange in the members . of status of any Ob!igor or-any othar person;

' 13.8.5 any amendment” (howe\ler fundamentai) replacemeant, variation; navatsan”

“gssignation or avoidance or termination of a Secured Finance Document or
~any other documeant or Seécurity;, :

13.3.6 - any unenforceability, illegality or invalidity of any obligation of . or any Security”

-created by any person under any Secured Finance Document or any other
- -document; or

1387 aninsolvency, iquidation, administration of similar procedure. -

The Chargor waives any fight it may have of first requirinig the Security Agent of any”
'_'eth'er Secured Party (or any trustee or agent on its behalf) to pfoceed against or

gnforce any- other rghts. of Secirity or claim payment from any peérson hefore

Cclaiming from the Chargor under this Standard Security. This- waiver applies -

irrespective of ariy law. or any . provision of 4 Secured Finance Document to -the

contrary.
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16.

85

136

Notwithstandirig anything containad in this - Standard Security or implied to” the
“contrary, the Chargor shall remain lidble to observe and petform all conditions: and

cbligations assumed by it in relation to the Property. No Secured Party is.under any -
obligation to pes’form or ulfil any such condition or obligation or to make any payment

- inrespect'of any such condition or obligation.

“The provisions of this clause 13 (and-of clause 15 below) shall continue in full force -
and effect notwithstanding any partial release or discharge of this Standard Security. .

‘Partial Invaiidity

_ if any provision of this Standard Security is fllegal, invalid 6 unenforceabls, that shall hot
. affect the validity and enforceability of any othar provision.

15 Indemnity

15,9

152

" The Chargor shall indemnify and keep indemnified each Secured Party and their
- respective offices, employées and delegate, against all claims, costs, expenses and
liabilities inicurred by them iny respect of all of -any of the following:- '

1691 any aet or -omission’ by any’ of them in velation to a!! or. any pan of the'
" Property; -

1512 any payment relating to or in fespect of all or any part of the Property which is -

made at any tims by any of them;

: "1'5._1'.-3 Ay Stamp registration or similar Tax or duty whiz;h becsmes payable N .

. __connecnon with the entry’ into, or performance o -enforcement _ of; thig
Standard Security; :

.15;1-.4':ex'emiisihgor pUFporing 10 exercise or failing fo exercise any of the rights;

powers or discretion conferred on them or germitted under this Standard _'
Seourity; and _ :

15,15 “any breach by the Ghargor of any of its undertaking of other obligations to the

- Security Agentor any other Secured Party;

- exeeptin the case of gross neglicence or willul misconduct on the part of the felevant |

Becured Party.

‘Bach Schréd-'Party'and-theEr respective officers, employees and delegates shall be _-

entitled to be indemnified out. of the Propertyin respect of the actions, proceedings,
demands, claims, costs, expenses and liabilities reéferred to in clause 15.1 above.

Powers and discritions

- The rights; powars and discretions given ta the Security Agent inder this Standard Security:

| 151 _

15.2 .

GaSEATA0T

‘may be exercised as often as, ard in stich manner as, the Security Agent thinks fit;

‘are cumulative and ‘are not exclusive of arzy of its” raghts under the general law or the
At and '



18,

19,

16.3 . may only be waived in ‘writing and ‘specifically, and anv delay in-exercising, or non-

~oexercise of, any right s not a-waiver of that right.

_Calcutations and Certificates

-Any certificate by an officer of the Sééurity‘ A'geni'~-

171 asty any dmiount for the time béing dus’ o the Secured Partiés or any of them;or

472 asto arzy sums payab%e o the Seaumy Agen? undar th;s Standard Secun:y,. _

oshall {save in 1he case of manifest error be mns%usive and binding- upan ‘the Chargor fof all
Spurposes: '

Release

Upon the end of the Security Periad, fhe Security Agent shall, or shall procure that its

appoirtees will, 8t the fequest and o8t (such-cost :a-be“_reasoré-abie)vof the _Ghargor" :

irevocably and unconditionally release the Property from this Standard Security.
Reinstatement

If the Security Agent cansiders that sn'y_émﬁﬁht' 'p‘ai& or cradited 1 'ai'ny.Setured' Panty under

- any Secured Finance Document (whether inregpect of the obligations of any Obligor or any

. ‘Security for these obligations or otherwise) is capable of being avoided, reduced of otherwise

- setaside . '

191 ma:_' amourt. shall not-be- considered ‘o have been paid for ihe. purposes of

determining whether . the Secured Liabilties ~have béen. irrevocably and
unconditionally paid and discharged; and o

| 18.2  the Wabilty of the Chargor and this Security shall continue as i that amount had ot

been paid or credited,

Gev’érning Law

o204 This Standard -Securiéy"and any HoR-confractual obligations -arising out of 'or_-'ifa

*connection with it-are governed by Scofs law.

202 The cotrts of Scotland Have exdlusive jurisdiction 1o setlle any dispute arising out of

Cor it connection with this Standard Security (including a. dispute regarding ‘the-
existing, validity or terminationof this Standard: Sscurity or-any non-contractual
“obligation-arising out of or in connection with this Standard Sscurity) {a Dispute}.

203 The parties to this Standard Security agree tiat the courls of Scotland are the most |

“appropriate and convenient courts to seltle disputes and: acedrdingly no such party
will argue {0 the contrary ' :

204 ~ This clause 20 is for the benafit of the Sacured Parties only. As & tesult, no Secured

Party shall be pravented fram taking proceedings relating to & Dispute in any other
courts with- jurisdiction. To the extent allowed by law, the Secured Parties imay take
concyurrent proceedsngs in-any rumber of jurisdictions.

-16}_
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21, Warrandice _
‘The Chargor grants warrandice.
22, Registration
_ ':The Chargor consents '_tcs-lth'e“ regis‘tratioﬂ' for p-rese'rxéaficn and execution of ihis'-sm’hdar’d
- Security and any certificate referred to in Glause 17 in the Books of Council and Ssssion. If
“there is any corflict between this Standard Security and the Standard Conditions, the terms.of
- this Standard Security shall prevail, so far as permitted by law. .

TN WETNESS_W HEREOF these presents are executed as follows: _

* SIGNED for and on behalf of
AMBER TAVERNS LIMITED

. ?mﬁé&séhMQﬁ$§hﬁﬁﬁﬁﬁ@“f  .
e BB 2

C{Print Full Name) - o § . {Sighature)
- ane of its Directors o _

in the piasence of:

B Y R

.................................................

U Ceeren RoRd  PreMTIN B
- Address - ' SRR :

CBCCRRTRINT i e e
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