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| o REGISTERED NUMBER:05335525
EVEREST GROUP CONSULTING LIMITED -

BALANCE SHEET
AS AT 31 DECEMBER 2020

1 2020 2019

Note . £ . £
Current assets
Debtors: amounts falling due within one year . 4 1,397,965 " 414,982
Cash at bank and in hand ’ , _ : ' 3,844 43,220
. A 1,401,809 458,202
Creditors: amounts falling due within one year 5 (2,665,803) (2,215,788)
Net Iiabilitieé X ' ' (1,263,994) (1,757,586)

Capital and reserves

Called dp share capital ' - 1 1
Prqﬁt and loss account ' : (1,263,995) (1,757,587)

(1,263,994)  (1,757,586)

The financial statements Have been prepared in accordance with the provisions applicable to companies subject -
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities. .

The financial statements have been delivered in accordance with the brovisions applicable to companies subject -
to the small companies regime.

The company has opted not to file the profit and loss account in accordance with provisions applicable to
companies subject to the small companies' regime. .

The financial statements were approved and authorised for issue by the board and were signed on its behalf by:

uler Byl Douglas mith

Peter Bendor-Samuel (Sep 24, 2021 14:56 MDT) .. DouglazSmith {Sep 24,2021 18:34 COT}
. P Bendor-Samuel" D Smith
Director ' Director

Date: 9/24/21

The notes on pages 3 to 8 form part of these financial statements.
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EVEREST GROUP CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

1.

General information : A -

Everest Group Consulting Limited is a privaté company limited by shares and incorporated in England and
Wales. The address of its registered office is at 27/28 Eastcastle Street, London, W1W 8DH.

The financial statements are presented in Sterling (£).

Accounting policies

21

2.2

23

‘Going concern

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Section 1A of Financial.Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and
the Companies Act 2006. :

The follpwing principal accounting policies have been applied: '

On 30 January 2020, the World Health Organisation declared Covid-19 a public health emergency.
Following the outbreak of Covid-19 the company took advantage of some of the economic measures
put in place by the UK Government and the company adapted its operations and overhead base
accordingly. '

The financial statements have been prepared on a going concern basjs notwithstanding the fact that
the company had a deficiency on shareholders funds at the end of the year. The directors consider
this basis to be appropriate as the company has received a letter of financial support from its ultimate
controlling parent undertaking. The directors have also considered post year end trading and cash

-reserves of the group and company.

As a result, the directors have a reasonable expectation that the company has adequate resources to
continue in operational existence and meet its liabilities as they fall due for the: foreseeable future,
being a period of at least twelve months from the date these financial statements were approved.
Accordingly, they continue to adopt the going concern basis in preparing the financial statements.

Foreign currency translation

Functional and presentation currency

The company's functional and presentational currency is Sterling (£).
Transactions and balances

Foreign currency- transactions are translated into the functional currency using the spot exchange
rates at the dates of the transactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges. '




* EVEREST GROUP CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS.
FOR THE YEAR ENDED 31 DECEMBER 2020

2,

Accounting policies (continued)

23

24

25

Foreign currency translation (continued)
Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents. are

presented in the profit and loss account within ‘finance income or costs'. All other foreign exchange
gains and losses are presented in profit or loss within 'other operating-income'.

Revenue

Revenue represents amounts receivable for consultancy and other services net of VAT and
discounts.

Revenue from subscription and S|m|Iar income is recognised on a time basis based on the proportlon
of the subscription period falling in the year.

Revenue from contracts for the provision of bespoke reports is recognised by reference to the stage

- of completion.when the stage of completlon costs incurred. and costs to complete can be estimated

reliably. The stage of completion is calculated by comparing costs incurred, mainly in relation to -
contractual hourly staff rates and materials, as a proportion of total costs. Where the outcome cannot
be estimated reliably, revenue is recognised only to the extent of the expenses recognlsed that it is
probable will be recovered .

Taxation
The tax expense for the year comprises current and deferred tax. Tax is recognised in the profit and

loss account, except that a charge attributable to an item of income and expense recognised as other
comprehensive income or to an item recognised directly in equity is also recogmsed in other

_comprehenswe income or d|rectly in equity respectively.

Current tax is the amount of income tax payable in respect of taxable profit for the year or prior years.

The current income tax charge is calculated on the basis of tax rates and laws that have been .
enacted or substantively enacted by the balance sheet date in the countries where the company
operates and generates income. :

Deferred tax arises from timing differences that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from the
inclusion of income and expenses in tax assessments in periods different from those in which they .
are recognised in the financial statements. .

Deferred tax balances are recognised in respect of all timing dlfferences that have originated but not
reversed by the balance sheet date, except that .

e The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and
. Any deferred tax balances are reversed |f and when all conditions for retaining assomated tax

allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences. except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.




EVEREST GROUP CONSULTING LIMITED
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2020

2.

-

26

2.7

2.8

. Accounting policies (continued)

Government grants

Government grants comprise amounts received or receivable under the small business continuify
grant scheme operated by the government to help business during the Coronavirus pandemic. Such
income is recognised in the period in which it becomes receivable and is included in other income.

Pensions

Defined contribution pension plan

\

The company operates a defined contribution plan for its employees. A defined contribution plan is a

pension plan under which the company pays fixed contributions into a separate entity. Once the . -

contributions have been paid the company has no further payment obligations.

The contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
are shown in accruals as a liability in the balance sheet. The assets of the plan are held separately
from the company in independently administered funds.

Financial instruments

The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial instruments.

Financial assets and financial liabilities are recognised when the company becomes party to the
contractual provisions of the instrument.

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual mterest in
the assets of the company after deducting all of its llabllmes

The company’s policies for its major- classes ‘of financial assets and financial liabilities are set out
below.

Financial assets

. Basic financial assets, including trade and other debtors, cash and bank balances, intercompany

working capital balances, and intercompany financing are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest for a similar debt
instrument. Financing transactions are those in which payment is deferred beyond normal business
terms or is financed at a rate of interest that is not a market rate.

* Such assets are subsequently carried at amortised cost using the effective interest method, less any
_ impairment.

Financial liabilities

Basic financial liabilities, including trade and other creditors and loans from fellow group companies
are initially recognised at transaction price, unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments
discounted-at a market rate of interest for a similar debt instrument. Financing transactions are those -
in which payment is deferred beyond normal business terms or is financed at a rate of interest that is
not a market rate. .

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.




' EVEREST GROUP CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

2. Ac.gounting'poli'cies (continued) ‘

2.9

Impairment of financial assets

' Financial assets measured at cost and amortised cost are assessed at tne'end of each reporting

period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the profit and loss account.

For financial assets meaéured at cost less impairment, the impairment loss is measured as the
difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the lmpalrment loss is measured as the dlfference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has a variable interest rate, the discount
rate for measuring any impairment loss is the current effective interest rate determined under the
contract. .

Impairment of financial assets (continued)

If there is a decrease in the impairment loss arising from an event occurring after the impairment was
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the impairment not previously been
recognised. The impairment reversal is recognised in profit or loss.

Derecognition of financial assets and financial liabilities

Financial assets are derecegnised when (a) the contractual rights to the cash flows from the asset

-expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are

transferred to another party or (c) despite having retained some significant risks and rewards of
ownership, control of the asset has been transferred to another party who has the practical ability to
unilaterally seII the asset to an unrelated third party without imposing additional restrictions.

Fmancual liabilities are derecogmsed when the liability is extlngwshed that is when the contractual
obligation is dlscharged cancelled or expires.

Offsetting of fmanclal assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when.
there is an enforceable right to set off the recognised amounts and there is an intention to settle ona

-net basis or to realise the asset and settle the I|ab|I|ty simultaneously.

Cash and cash equivalents

Cash is represented by cash in hand and deposite with financial institutions repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no

‘more than three months from the date of acquisition and that are readily convertible to known

amounts of cash with insignificant risk of change in value.

2.10 Share capital

Ordinary shares are classified as equity. Incremental costs directly attributable to the issue of new

ordinary shares or options are shown in equity as a deduction, net of tax, from the proceeds.




EVEREST GROUP CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS -
FOR THE YEAR ENDED 31 DECEMBER 2020

3. Employees ‘

The average monthly number of employees, including directors, during the year was 5 (2019 - 5).

4. Debtoré

2020 2019
£ £
_ Trade debtors‘ ) ’ . o 963,610 276,541
Other debtors - ) ’ 290,192 97,564
Prepayments and accrued income . o 144,163 40,877
1,397,965 414,982

5. Creditors: Amounts falling due within one year
- | | < | . 2020 2019
' £ £
Trade creditors - - o 143 940
" Amounts owed to group undertakings . o 1,595,069 1,751,972
Other taxation and social security o » . 173,288 14,636.
Other creditors : : ' 2,858 3,195

Accruals and deferred income ' 894,445 445,045 -

2,665,803 2,215,788

6.  Share capital
2020 2019

J £ £
Allotted, called up and fully paid
1 (2019 - 1) Ordinary share of £1.00 ' 1 1

7. Pension commitments

The company operates a defined contributions pension scheme. The assets of the scheme are held

separately from those of the company in an independently administered fund. The pension cost charge

represents contributions payable by the company to the fund and amounted to £25,670 (2019 - £23,031).
: )
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EVEREST GROUP CONSULTING LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2020

10.

Related party transactions

" During the year the company was charged £1,370,763 (2019: £583,892) by the ultimate parenf company

in respect of intellectual property and marketing fees and overhead recharges. The company charged the
ultimate parent company £887,612 (2019: £134,126) in-respect of activities carried out for the group.

The loan from group undertakings disclosed in creditors is interest free and repayable on demand.

Controlling party

The-company is controlled by Everest Holdings International Limited, a company incorporated in the USA.
The ultimate parent undertaking is Everest Global Inc, also incorporated in the USA.

. The smallest group for which consolidated fi nancral statements are drawn up is headed by Everest Global

Inc whose registered office is Suite 800, 12770 Meril Drive, Dallas, Texas 75251.

Auditer's information .

The auditor‘s report on the financial statements for the year ended 31 Decenqber 2020-was unqualified.

The audit report was sugned on 2'7 04 ( 0 ?’l by Darsh Shah (senior statutory auditor) on behalf of
Blick Rothenberg Audit LLP o : ’

°




