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Asset Link Capital (No.1) Limited
Registered No. 05322368

Directors’ report

The directors present their report for Asset Link Capital (No.1) Limited (“the Company”) for the year
ended 30 November 2020.

Review of development of the business and key performance indicators

The Company's principal activity is to act as a special purpose vehicle seeking opportunities to acquire
and then manage portfolios of charged-off consumer receivables. The Company continued to seek
such opportunities during the financial year.

The Company's key financial performance indicators during the year were as follows:

2020 2019

£000 £000

Operating loss 9) (8,507)
Net assets 3,716 3,724

The directors are satisfied with the Company's performance during the financial year, and note the
Company continues to report a strong net asset position.

Results and dividends

The audited financial statements for the year ended 30 November 2020 are set out on pages 8 to 17.
The loss for the financial year was £8,000 (2019: loss of £8,505,000).

The directors do not recommend the payment of a dividend (2019: nil) and the loss for the financial
year ended 30 November 2020 has been transferred to reserves.

Future developments
The Company continues to consider the acquisition of portfolios in the future.
Financial Risk Management

The directors are of the opinion that, given the nature of its business, the Company is not faced with
significant risks. Consequently no principal risks are disclosed.

Directors and their interests

The directors who served during the year and up to the date of signing of the financial statements
were as follows:

S L Burdell
A R Cloake

Employment policy

The Company has no employees.

Political donations

No political donations were made by the Company during the current or prior year.
Going concern

The directors have considered all relevant information covering at least twelve months from the date
of approval of the financial statements and have concluded that it is appropriate to prepare the
financial statements on a going concern basis.
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Asset Link Capital (No.1) Limited
Registered No. 05322368

Directors’ report (continued)

Going concern (continued)

The Company continues to have substantial liquidity arising from the sale of portfolios during earlier
years and as such the directors believe there will be sufficient cash to continue in operational existence
and to meet its obligations for the foreseeable future and for a period of at least 12 months from the
signing date of these financial statements.

Brexit

Following the end of the UK Brexit transition period on 31 December 2020, new rules apply to UK
companies from 1 January 2021. Whilst a certain level of uncertainty still exists around what the post-
Brexit trading environment will look like, the directors believe that the impact on the Company will not
be significant.

COvID-19

In early 2020, a new iliness that can affect the lungs and airways, called coronavirus or COVID-19,
became widespread across many parts of the world. As at the date of signing of these financial
statements, the impact upon the Company has not been significant. Nevertheless, management are
closely monitoring developments as they occur, including regularly monitoring the cash and liquidity
position of the Company, and are taking precautionary measures where this is possible and necessary.

Statement of directors’ responsibilities in respect of the financial statements

The directors are responsible for preparing the Annual Report and the financial statements in
accordance with applicable law and regulation.

Company law requires the directors to prepare financial statements for each financial year. Under that
law the directors have prepared the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework”, and applicable law). Under company law the directors must not apprave the
financial statements unless they are satisfied that they give a true and fair view of the state of affairs of
the company and of the profit or loss of the company for that period. In preparing the financial
statements, the directors are required to:
o select suitable accounting policies and then apply them consistently;

e state whether applicable United Kingdom Accounting Standards, comprising FRS 101,
have been followed, subject to any material departures disclosed and explained in the
financial statements;

« make judgements and accounting estimates that are reasonable and prudent; and

* prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are also responsible for safeguarding the assets of the company and hence for taking
reasonable steps for the prevention and detection of fraud and other irregularities.

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company's transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the
Companies Act 2006.
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Asset Link Capital (No.1) Limited
Registered No. 05322368

e e e e - - ]
- Directors’ report (continued)

Statement of directors’ responsibilities in respect of the financial statements (continued)
Directors' confirmations :

In the case of each director in office at the date the Directors' Report is approved:
e so far as the director is awarg, there is no relevant audit information of which the
company’s auditors are unaware; and

o they have taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s
auditors are aware of that information.

Statement of disclosure of information to the auditors

So far as each person who was a director at the date of approving this report is aware, there is no
relevant audit information, being information needed by the auditors in connection with preparing its
report, of which the auditors are unaware. Having made enquiries of fellow directors and the
Company's auditors, each director has taken all the steps that he/she is obliged to take as a director in
order to make himself/herself aware of any relevant audit information and to establish that the
auditors are aware of that information.

- Independent Auditors

PricewaterhouseCoopers LLP, the Auditors of the Company, have expressed their willingness to
continue in office. Pursuant to section 487 of the Companies Act 2006, subject to any resolution to the
contrary, PricewaterhouseCoopers LLP are deemed to have been re-appointed as Auditor of the
Company and will therefore continue in office.

Small Companies Provisions

This report has been prepared in accordance with the special provisions relating to small companies
within part 15 of the Companies Act 2006. Additionally, the directors took the advantage of the small
companies' exemption from preparing the Strategic report.

On behalf of the Board

e

S L Burdeli
Director
19 March 2021
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Asset Link Capital (No.1) Limited

Independent auditors’ report to the members of Asset
Link Capital (No.1) Limited

Report on the audit of the financial statements

Opinion
In our opinion, Asset Link Capital (No 1) Limited’s financial statements:

e give a true and fair view of the state of the company’s affairs as at 30 November 2020 and of
its loss for the year then ended; .

o have been properly prepared in accordance with United Kingdom Generally Accepted Coe
Accounting Practice (United Kingdom Accounting Standards, comprising FRS 101 “Reduced
Disclosure Framework”, and applicable law); and

e have been prepared in accordance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Report and Financial Statements (the
“Annual Report”), which comprise: the statement of financial position as at 30 November 2020; the income
statement, the statement of changes in equity for the year then ended; and the notes to the financial
statements, which include a description of the significant accounting policies.

W
A

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and
applicable law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities
for the audit of the financial statements section of our report. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Independence

We remained independent of the company in accordance with the ethical requirements that are relevant to
our audit of the financial statements in the UK, which includes the FRC’s Ethical Standard, and we have
fulfilled our other ethical responsibilities in accordance with these requirements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to =
report to you where: T

e thedirectors’ use of the going concern basis of accounting in the preparation of the financial e
statements is not appropriate; or

s the directors have not disclosed in the financial statements any identified material .
uncertainties that may cast significant doubt about the company’s ability to continue to adopt St
the going concern basis of accounting for a period of at least twelve months from the date :
when the financial statements are authorised for issue.

However, because not all future events or conditions can be predicted, this statement is not a guarantee as
to the company’s ability to continue as a going concern.

Reporting on other information

The other information comprises all of the information in the Annual Report other than the financial
statements and our auditors’ report thereon. The directors are responsible for the other information. Our :
opinion on the financial statements does not cover the other information and, accordingly, we do not S~
express an audit opinion or, except to the extent otherwise explicitly stated in this report, any form of '
assurance thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information

and, in doing so, consider whether the other information is materially inconsistent with the financial

statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If we

identify an apparent material inconsistency or material misstatement, we are required to perform

procedures to conclude whether there is a material misstatement of the financial statements or a material .
misstatement of the other information. If, based on the work we have performed, we conclude that there is
a material misstatement of this other information, we are required to report that fact. We have nothing to
report based on these responsibilities.

With respect to the Directors’ report, we also considered whether the disclosures reqmred by the UK
Companies Act 2006 have been included.
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Asset Link Capital (No.1) Limited

Independent auditors’ report to the members of Asset
Link Capital (No.1) Limited (continued)

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs
(UK) require us also to report certain opinions and matters as described below.

Directors’ report

In our opinion, based on the work undertaken in the course of the audit, the information given in the .
Directors’ report for the year ended 30 November 2020 is consistent with the financial statements and has S
been prepared in accordance with applicable legal requirements. N

In light of the knowledge and understanding of the company and its environment obtained in the course of
the audit, we did not identify any material misstatements in the Directors’ report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements
set out on page 3, the directors are responsible for the preparation of the financial statements in accordance
with the applicable framework and for being satisfied that they give a true and fair view. The directors are
also responsible for such internal control as they determine is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to s
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going '
concern basis of accounting unless the directors either intend to liquidate the company or to cease

operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements e

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are ] -
free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that e
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit -
conducted in accordance with ISAs (UK) will always detect a material misstatement when it exists. o
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, s
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s
website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our auditors’ report.

Use of this report

This report, including the opinions, has been prepared for and only for the company’s members as a body srm
in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in ’
giving these opinions, accept or assume responsibility for any other purpose or to any other person to
whom this report is shown or into whose hands it may come save where expressly agreed by our prior
consent in writing.

Other required reporting | -

Companies Act 2006 exception reporting s

Under the Companies Act 2006 we are required to report to you if, in our opinion:

¢ we have not received all the information and explanations we require for our audit; or R
¢ adequate accounting records have not been kept by the company, or returns adequate for our
audit have not been received from branches not visited by us; or

s  certain disclosures of directors’ remuneration specified by law are not made; or .
¢ the financial statements are not in agreement with the accounting records and returns. S

We have no exceptions to report arising from this responsibility.




DocuSign Envelope ID: 187F4796-82A3-41AD-B4E1-ASEF9EDO626E

Asset Link Capital (No.1) Limited e
| ’

Independent auditors’ report to the members of Asset
Link Capital (No.1) Limited (continued)

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if, in our opinion, the directors were not
entitled to: take advantage of the small companies exemption in preparing the Directors’ report; and take
advantage of the small companies exemption from preparing a strategic report. We have no exceptions to -
report arising from this responsibility. -

K. Woxeu -

Rachael Moxon (Senior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
London

19 March 2021
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Asset Link Capital (No.1) Limited
Registered No. 05322368

Income statement
for the year ended 30 November 2020

2020 2019

Note £000 £'000

Revenue - -
Cost of sales - -
Gross result - -
Administrative expenses 9) (10)
Intercompany receivable impairment provision - (31
Intercompany receivable write off - (8,466)
Operating loss 4 &) (8,507)
Finance income 6 1 -2
Loss before taxation 8) (8,505)
Tax on loss 7 - -
Loss for the financial year (8) (8,505)

All activities derive from continuing operations.

A statement of comprehensive income has not been prepared as there were no gains or losses for the
year other than those included in the income statement above.
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Asset Link Capital (No.1) Limited -
Registered No. 05322368

Statement of financial position
As at 30 November 2020

2020 2019 im
Note £000 £000 IR
Current assets
Trade and other receivables 8 3,320 3,319
Cash and cash equivalents 1,601 1,750 .
4,921 5,069 o
Creditors: amounts falling due within one year =
Trade and other payables 9 (1,205) (1,345) z
Net current assets 3,716 3,724
Total assets less current liabilities 3,716 3,724
Net assets 3716 3724 .o L0
Equity “ T
Called up share capital 10 - - o
Retained earnings 3,716 3,724 ~
Total shareholders’ funds 3,716 3,724 o

The notes on pages 11to 17 are an integral part of these financial statements.

The financial statements on pages 8 to 17 were approved and authorised for issue by the Board of :
directors on 19 March 2021 and signed on its behalf by: -

S

S L Burdell S

Director
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Asset Link Capital (No.1) Limited
Registered No. 05322368

Statement of changes in equity
for the year ended 30 November 2020

Called up Retained

share capital earnings Total

£'000 £'000 £'000

Balance as at 1 December 2018 - 12,229 12,229
Loss for the financial year ‘ - (8,505) (8,505)
Balance as at 30 November 2019 - 3,724 3,724
Loss for the financial year . - 8) (8)
Balance as at 30 November 2020 - 3,716 3,716

10
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Asset Link Capital (No.1) Limited

Notes to the financial statements
For the year ended 30 November 2020

1.  General information

Asset Link Capital (No.1) Limited (“the Company”) is a private limited company incorporated and
domiciled in England under the Companies Acts 2006. The address of the registered office is given on
page 1. The nature of the Company’s operations and its principal activities are set out in the review of
development of the business and key performance indicators on pages 2 to 4.

These financial statements are presented in Pound Sterling (£) and all values are rounded to the
nearest thousand (£'000), because that is the currency of the primary economic environment in which
the Company operates, which is also the Company’s functional currency.

These financial statements are separate financial statements. The Company is included in the group
financial statements of LC Financial Holdings Limited, together with its subsidiaries (“the Group”). The
consolidated financial statements of the Group are available to the public and are available as per note
2.

2. Accounting policies
a) Basis of preparation

The Company meets the definition of a qualifying entity under FRS 101 (Financial Reporting Standard
107) issued by the Financial Reporting Council as it is included in the group financial statements of LC
Financial Holdings Limited, together with its subsidiaries ("the Group”), which are available to the public
as per note 12.

The financial statements have therefore been prepared in accordance with Financial Reporting
Standard 101 ‘Reduced Disclosure Framework’ (FRS 101) as issued by the Financial Reporting Council
and in accordance with the requirements of the Companies Act 2006. The preparation of financial
statements in conformity with FRS 101 requires the use of certain critical accounting estimates. It also
requires management to exercise its judgement in the process of applying the Company’s accounting
policies. The areas involving a higher degree of judgement or complexity, or areas where assumptions
and estimates are significant to the financial statements are disclosed in note 3.

As permitted by FRS 101, the Company has taken advantage of the following disclosure exemptions
available under that standard from the requirements of IFRS:

i) IFRS 7 Financial Instruments: Disclosures and paragraphs 91-99 of IFRS 13 Fair Value
Measurement (disclosure of valuation techniques and inputs used for the fair value measurement
of assets and liabilities),

ii) Paragraph 38 of IAS 1 Presentation of Financial Statements to present comparative information
in respect of:

(1) paragraph 79(a)(iv) of 1AS 1 {reconciliation for the number of shares in issues);

iii) Paragraphs of IAS 1 Presentation of Financial Statements:

(1) 10(d) (statement of cash flows);

(2) 10(f) (a statement of financial position as at the beginning of the preceding period
when an entity applies an accounting policy retrospectively or makes a retrospective
restatement of items in its financial statements, or when it classifies items in its
financial statements);

11
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Asset Link Capital (No.1) Limited

Notes to the financial statements (continued)
For the year ended 30 November 2020

2. Accounting policies (continued)
a) Basis of preparation (continued)

(3) 16 (statement of compliance with all IFRS);

(4) 38A (requirement for minimum of two primary statements, including cash flow

statements);

5) 38B-D (additional comparative information);

6) 40A-D (requirements for a third statement of financial position);

7) 111 (cash flow statement information); and

(8) 134 to 136 (capital management disclosures);

iv) IAS 7 Statement of Cash Flows;

V) Paragraphs 30 and 31 of IAS 8 Accounting Policies, Changes in Accounting Estimates and Errors
(requirement for the disclosure of information when an entity has not applied a new IFRS that
has been issued but is not yet effective);

vi) Paragraphs 17 of |AS 24 Related Party Disclosures (key management compensation);

vii)  The requirements in IAS 24 Related Party Disclosures to disclose related party transactions
entered into between two or more members of a group, provided that any subsidiary which is a

~ party to the transaction is wholly owned by such a member; and

viii)  Paragraphs 130(f)(i), 130(f)(iii), 134(d) to 134(f) and 135(c) to 135(e) of IAS 36 Impairment of
Assets.

Where relevant, equivalent disclosures have been given in the group accounts of LC Financial Holdings
Limited. The Group accounts are available to the public and can be obtained as set out in note 12.

The financial statements have been prepared on the historical cost basis. Historical cost is generally
based on the fair value of the consideration given in exchange for the assets. The principal accounting
policies adopted are set out below and have been applied consistently to all years unless otherwise
stated.

b) New standards, amendments and IFRIC interpretations

No new accounting standards, amendments to accounting standards or IFRIC interpretations that are
effective for the year ended 30 November 2020, have had a material impact on the financial
statements. The Company is unaffected by the introduction of IFRS 16 Leases as it is not entered into
any leases at the reporting date, nor is it likely to enter any in the future.

¢) Going concem

The Company's business activities, together with the factors likely to affect its future development and
position, are set out in the Review of the development of the business section of the Directors’ Report
on page 2.

The directors have considered all relevant information covering at least twelve months from the date
of approval of the financial statements and have concluded that it is appropriate to prepare the
financial statements on a going concern basis.

The Company continues to have substantial liquidity arising from the sale of portfolios during earlier
years and as such the directors believe there will be sufficient cash to continue in operational existence
and to meet its obligations for the foreseeable future and for a period of at least 12 months from the
signing date of these financial statements.

12
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Asset Link Capital (No.1) Limited

Notes to the financial statements (continued)
For the year ended 30 November 2020

2. Accounting policies (continued)
d) Revenue
The Company acts as an SPV and does not currently generate revenue through its operations.
e) Financial assets
Classification

The Company classifies its financial assets as financial assets at amortised cost. Management
determines the classification of its financial assets at initial recognition.

Financial assets at amortised cost

Financial assets at amortised cost are non-derivative financial assets with fixed or determinable
payments that are not quoted in an active market. They are included in current assets, except for
maturities greater than 12 months after the end of the reporting period. These are classified as non-
current assets. The Company'’s financial assets at amortised cost comprise intercompany receivables in
respect of share capital.

Recognition and measurement

Regular way purchases and sales of financial assets are recognised on the trade date - the dale on
which the Company commits to purchase or sell the asset.

Financial assets at amortised cost are subsequently carried at amortised cost using the effective interest
rate ("EIR") method on an accruals basis if the effect of discounting is material; otherwise, they are held
at cost.

The EIR method is a method of calculating the amortised cost of a debt instrument and of allocating
interest income over the relevant period. The EIR is the rate that exactly discounts estimated future
cash receipts (including all fees and points paid or received that form an integral part of the EIR,
transaction costs and other premiums or discounts) through the expected life of the debt instrument,
or, where appropriate, a shorter period, to the net carrying amount on initial recognition.

f)  Financial liabilities

Classification

Financial liabilities are classified as other financial liabilities.

Other financial liabilities A

Other financial liabilities are amounts payable to Group undertakings and interest bearing loans, which

are obligations for services that have been acquired in the ordinary course of business from Group
entities and are initially measured at fair value, net of transaction costs.

Recognition and measurement

Other financial liabilities

Other financial liabilities are subsequently measured at amortised cost using the EIR method, with
interest expense recognised on an effective yield basis if the effect of discounting is material; otherwise,
they are held at cost.

The EIR method is a method of calculating the amortised cost of a financial liability and of allocating
interest expense over the relevant period. The EIR is the rate that exactly discounts estimated future
cash payments through the expected life of the financial liability, or, where appropriate, a shorter
period, to the net carrying amount on initial recognition.

13
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Asset Link Capital (No.1) Limited

Notes to the financial statements (continued)
For the year ended 30 November 2020

2. Accounting policies (continued)
g) Taxation
The tax expense represents the sum of the UK Corporation tax currently payable and deferred tax.
h) Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as
reported in the income statement because it excludes items of income or expense that are taxable or
deductible in other years and it further excludes items that are never taxable or deductible. The
Company's liability for current tax is calculated using tax rates that have been enacted or substantively
enacted by the balance sheet date.

i) Deferred tax

Deferred tax is the tax expected to be payable or recoverable on differences between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases used in
the computation of taxable profit, and is accounted for using the balance sheet liability method:
Deferred tax liabilities are generally recognised for all taxable temporary differences and deferred tax
assets are recognised to the extent that it is probable that taxable profits will be available against which

_ deductible temporary differences can be utilised. Such assets and liabilities are not recognised if the
temporary difference arises from the initial recognition of goodwill or from the initial recognition (other
than in a business combination) of other assets and liabilities in a transaction that affects neither the
taxable profit nor the accounting protit.

J) Foreign currencies

The financial statements are presented in sterling (£'000). There have been no transactions during the
year denominated in foreign currencies, and the Company has no assets or liabilities denominated in
foreign currencies at the balance sheet date. The resulting profits or losses are dealt with in the profit
and loss account.

k) Related party transactions

The Company has taken advantage of the exemption contained in FRS 101 to not disclose transactions
with entities that form part of the consolidated financial statements of the Group.

) Cash and cash equivalents

Cash and cash equivalents includes cash in hand, deposits held at call with banks, other short-term
highly liquid investments with original maturities of three months or less and bank overdrafts. Bank
overdrafts are held as current liabilities, as they do not constitute an integral part of the Company’s
working capital management.

m) Share capital

Ordinary shares are classified as equity.

n) Administrative expense

Administrative expenses typically comprise professional fees.
o) Finance income

Finance income comprises interest earned on cash balances held with bankers.

14
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Asset Link Capital (No.1) Limited

Notes to the financial statements (continued)
For the year ended 30 November 2020

3. Critical accounting estimates and assumptions

The Estimates and judgements are continually evaluated and are based on historical experience and
other factors, including expectations of future events that are believed to be reasonable under the
circumstances.

The Company makes estimates and assumptions concerning the future. The resulting accounting
estimates will, by definition, seldom equal the rélated actual results. There are no estimates and
assumptions that have a significant risk of causing a material adjustment to the carrying amounts of
assets and liabilities within the next financial year.

4. Operating loss
The operating loss is stated after charging:

2020 2019

£000 £000
Auditors’ remuneration:
Audit services 8 8

5. Directors’ emoluments and staff costs

The directors of the Company are also directors or employees of other companies within the Group.
These directors did not receive any remuneration for their services to the Company for the year
ended 30 November 2020 (2019: £nil).-No recharges are made in relation to these services.

The Company did not employ any statt during the current or prior year.

‘6. Finance income

Interest receivable and similar income:

2020 2019
£'000 £'000
Bank interest income 1 2
7. Taxon loss
(@) Tax
2020 2019
£000 £'000

Current year tax charge - -

Total UK corporation tax charge - -

15
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Asset Link Capital (No.1) Limited

Notes to the financial statements (continued)
For the year ended 30 November 2020

7. Tax on loss (continued)

The tax expense for the year is higher (2019: higher) than the standard rate of corporation tax in the
UK for the year ended 30 November 2020 of 19% (2019: 19%). The differences are explained below:

(b) Factors affecting the tax charg_e for the year

2020 20719

£'000 £'000
Loss before tax (8) (8,505)
Tax on loss at statutory rate of 19% (2019: 19%) @) (1,616)
Expenses not deductible - 1,614
Income not taxable _ -
Effects of group relief p) )

Total tax charge for the year : - -

The Finance Bill 2016 enacted provisions to reduce the main rate of UK corporation tax to 17% from 1
April 2020. However, the Finance Bill 2020 amended this provision and kept the Corporation Tax Rate
at19%

8. Trade and other receivables

2020 2019
£000 £'000
Amounts owed by related parties 3,320 3,319

Amounts owed by related parties are unsecured, interest free and repayable on demand.

9. Trade and other payables

2020 2019

£000 £'000

Trade and other payables 1179 1,328
Amounts owed to group undertakings 8 7.
Accruals and deferred income 18 10
' 1,205 1,345

16
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Asset Link Capital (No.1) Limited

Notes to the financial statements (continued)
For the year ended 30 November 2020

10. Called up Share capital

2020 2019
No. of . No. of
shares  shares
Authorised shares

Ordinary shares of £1 each 1 1
£ £

Ordinary shares of £1 each issued and fully paid
At the beginning of the year : 1 1
Issued during the year - -
At the end of the year 1 1

1. Related party transactions

The Company has taken advantage of the exemption contained in FRS 101 to not disclose transactions

with entities that form part of the consolidated financial statements of the Group and which are wholly-
owned by the Group.

12. Ultimate parent undertaking and controlling party
The Company’s immediate parent undertaking is Asset Link Capital Holdings Limited.
There is not a single controlling party.

LC Financial Holdings Limited, incorporated in Ireland, is the Company’s ultimate parent and is the
smallest and largest group to consolidate these financial statements, copies of which are available
from its registered office at Second Floor, Joshua Dawson House, Dawson Street, Dublin, D02 RY95.
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