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Xafinity Holdings Limited
Directors’ report
for the year ended 31 December 2011

The directors present their repost and auditied financial statements of the company for the year ended 31 December 2011

Xafinity Holdings Limited (the "Company™) 1s a wholly owned subsidiary of Advent X2 Holdings Limited which is part of the
Xafinity Investments Limited Group (the "Group™) which i1s ulumately owned through funds managed by Advent International
Corporation The Xafinty Investments Limited Group 1s comprised of Xafinity Investments Limited and it's subsiciary

companies as listed in note 12 of the Xafinity Investments Limited Consohdated finanoal statements for the year ended 31
December 2011

Xafimty Holdings Limited 1s part of the Equimit Group The ultimate parent company incorporated in the UK s Equinit Group
bimited

Prinapal activities and business review
The principal achwities of the company are the holding of investments in subsidiary undertakings

The directars are satisfied with the results of the company for the perod and its financial position at 31 December 2011 and
expect the level of actwvity sustained during the year to increase (n the foreseeable future The directors consider that the
financial information on pages 4 to 16 1s sufficient to allow a full understanding of the business

The Company has made a profit before income tax of £384,000 (9 months ended 31 December 2010 profit £267,000)

As the company 15 small, 1t 1s entitled to the small companies exemption In relation to the directors’ report under section
417(1} of the Companies Act 2006 The directors' report does not contain a full enhanced business review

Proposed dividend
The directors do not recommend the payment of a dividend (9 months ended 2010 £nii)
Directors

The directors of the company who were In office dunng the year and up to the date of signing the financial statements were
as follows

A Marmoch
W Story

The Directors have the benefit of an indemnity which 1s a qualifying third party indemnity provision as defined by Section 234
of the Comparies Act 2006 The indemnity was in force threughout the last financial year and 1s currently in force The
Company also purchased and mantained throughout the financial year Directors and Officers’ hability insurance in respect of
itself and its Directors and Officers

Political and charitable donations

The Company did not make any political or chantable donations or incur any political expenditure during the year (9 months
ended 2010 £nil)

Disclosure of information to auditors

The directors who held office as at the date of approval of this directors’ report confirm that, so far as they are each aware,
there 15 no relevant audit information of which the Company’s auditors are unaware, and each director has taken all the steps
that he ought to have taken as a director to make himself aware of any relevant audit information and to establish that the
Company’s auditors are aware of that information.

Independent auditors

Pursuant to a shareholders’ resolution, the Company is not obliged to reappoint its auditors annually and
PricewaterhouseCoopers LLP will therefore continue in office




Xafinity Holdings Limited
Directors' report
for the year ended 31 December 2011 (continued)

Statement of Directors' responsibilitbies

The directors are responsible for prepanng the directors” report and the finanoal statements in accordance with applicable law
and regulations

Company law requires the directors to prepare financial statements for each financial year Under that taw the directors have

prepared the financal statements in accordance with International Financal Reporting Standards {IFRSs) as adopted by the
European Union

Under company law the directors must not approve the financal statements unless they are satisfied that they give a true and
far view of the state of affairs of the company and of the profit or loss of the company for that penod

In preparing these financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,
- make Judgments and accounting estimates that are reasconable and prudent,

- state whether applicable International Financial Reporting Standards (IFRSs) as adopted by the European Union have been
followed and subject to any material departures disclosed and explained in the financal statements,

- prepare the financial statements on the going concern basis unless it 1s inappropnate to presume that the Company will
continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also responsible for safeguarding the
assets of the company and hence for taking reasonable steps for the prevention and detection of fraud and other irregulanties

The directors are responsible for the maintenance and integnty of the company's website Legislatior in the Uruted Kingdom
governing the preparation and dissermination of financial statements may differ from tegislation in other junisdictions

0] half of the board Registered number
5321837
Registered office
Sutheriand House
A Mamoch Russeil Way
Director Crawley
23 Aprl 2012 West Sussex
RH10 i1UH




Xafinity Holdings Limited
Independent auditors' report to the members of Xafinity Holdings Limited

We have audited the finanoal statements of Xafinity Holdings Limited for the year ended 31 December 2011 which compnse
the statement of comprehensive Income, the statement of financial posittion, the statement of changes in equity, the
statement of cash flow and the related notes The finanaal reporting framework that has been applied in their preparation 1s
applicable law and International Finanozal Reporting Standards (IFRSs) as adopted by the European Union

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out on page 2, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit
and express an opinion on the finanaal statements in accordance with applicable law and International Standards on Auditing
{UK and Ireland}, Those standards require us to comply wath the Auditing Practices Board's Ethical Standards for Auditors

This report, induding the opinions, has been prepared for and only for the company’s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose We do not, In gnving these opinions, accept or
assume responsibihty for any other purpose or to any other person to whom this report 1s shown or into whose hands 1t may
come save where expressly agreed by our prnor consent in wriing

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the finanaal statements suffiaent to qive
reasonable assurance that the finanoal statements are free from matenal misstatement, whether caused by fraud or error
This indludes an assessment of whether the accounting policies are appropriate to the company’s arcumstances and have
been consistently apphed and adequately disclosed, the reasonableness of significant accounting estimates made by the
directers, and the overali presentation of the finanaal statements In additon, we read all the financial and non-finanaal
information in the annual report to identify materal inconsistencies with the audited financial statements If we become
aware of any apparent matenal misstatements or inconsistencies we consider the implicabions for our report

Opimion on financial statements
In our opinton the finangial statements

« give a true and farr view of the state of the company's affairs as at 31 December 2011 and of its results and cash flows for
the penod then ended,

+ have been propery prepared i accordance with IFRSs as adopted by the European Union, and

= have been prepared in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimion the information given in the Directors' Report for the finanoal year for which the financal statements are
prepared 15 consistent with the finanaal statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report te you If,
N Our opINKIoN

» adequate accounting records have not been kept, or returns adequate for eur audit have not been received from branches
not visited by us, or

+ the financal statements are not In agreement with the accounting records and returns, or
s certain disdosures of directors’ remuneration specfied by law are not made, or
» we have not recerved all the information and explanatiens we require for our audit

Keith Evans (Seniar Statutory Auditor)
for and on behalf of PncewaterhouseCoopers LLP

Chartered Accountants and Statutory Auditors
Reading

s ﬂw{ﬂx 2o




Xafinity Holdings Limited
Statement of comprehensive income
for the year ended 31 December 2011

Finance income
Finance costs
Net finance income

Profit before income tax

Income tax expense

Profit and total comprehensive income for the period

The notes on pages 8 to 16 form part of these financizl statements

Note

9 months
Year ended ended
2011 2010
£'000 £'000
896 645
(512) (378)
3849 267
384 267
(102) (106)
282 161




Xafinity Holdings Limited
Statement of financial position
as at 31 December 2011

Assets

Non-current assets
[nvestments in subsidianes
Other financal assets
Current assets

Cash and cash equivalents

Total assets

Equity and liabilities

Equity attributable to owners of the parent

Share capital

Share prermum

Retaned earnings

Total equity

Liabilities

Non-current liabilities

Other interest-bearing loans and borrowings
Current income tax payable

Total ilabilities

Total equity and liabilities

The notes on pages 8 to 16 form part of these financial statements

Note

10
10

31 December

31 December

2011 2010
£000 £000
2,717 2,717
13,633 12,812
16,350 15,529
27 27
27 27
16,377 15,556
5,031 5,031
3,047 3,047
330 48
8,408 8,126
7,867 7,324
102 106
7,969 7,430
7,969 7,430
16,377 15,556

These financial statements were approved by the Board of directors on 23 Apnl 2012 and were signed on its behalf by

A Marmoch'
Director




Xafinity Holdings Limited
Statement of changes in equity
for the year ended 31 December 2011

Balance at 1 April 2010 as previously stated
Profit for the penod and total comprehensive iIncome

Balance at 31 December 2010
Balance at 1 January 2011
Profit for the year and total comprehensive income

Balance at 31 December 2011

Share Share Retained Total
capital premium earnings equity
£000 E£'000 £'000 E'000
5031 3047 (113) 7,965
- - i61 161
5,031 3,047 43 8,126
5,031 3,047 48 8,126
- - 282 282
5,031 3,047 330 8,408




Xafinity Holdings Limited
Statement of cash flows
for the year ended 31 December 2011

Note
Cash flows from operating activities
Profit for the penod
Adyustrments for
Finance income 4
Finance costs
Income tax expense 5

B

Decrease In trade and other receivables

Group relief paid
Net cash (outflow)/inflow from operating activities

Cash flows from investing activities
Interest receved

Net cash inflow from investing activities
Cash flows from finanang activities
Repayment of loans from related parties
Interest paid

Proceeds from loans to related parties

Net cash outflow from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at beginning of penod

Cash and cash equivalents at end of perod 8

9 months
Year ended ended
2011 2010
E£'000 £000
282 161
(896) (645)
512 378
102 106
- 29
- 29
- 29
- 645
- 645
- 378
- (378)
- (647)
- (647}
- 27
27 -
27 27




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

1 Accounting policies

Xafimty Holdings bimited {the “Company™) I1s a company Iincorporated and domialed in the UK

These separate financial statements contain information about Xafimty Limited as an indwdual company and do not
contain consolidated finangal information as the parent of a group The company has taken advantage of the exemption
under section 400 of the Companies Act 2006 from the requirement to prepare consolidated financial statements as 1t and
its subsidiaries are included by full consolidation in the consolidated financial statements of its parent, Xafinity Investments
Ltd

These finanaial statements have been prepared n accordance with International Finanaal Reporting Standards as adopted

by the European Union (IFRSs as adopted by the EU), IFRIC Interpretations and the Compames Act 2006 applicable to
compantes reporting under IFRS

The preparation of financal statements in conformity with IFRSs requires the use of certain cntical accounting esbmates
It also requires management to exerase its judgement in the process of applying the company’s accounting policies

The areas involving a higher degree of judgement or complexity, or areas where assumptions and estimates are significant.
to the financial statements, are disclosed tn note 16

These finanaal statements have been prepared on a going concern basis as the Company generates sufficent cash flow,
has sufficient cash balances and is trading profitabty

These financial statements were authonsed for use by the Board on 23 Apnl 2012

Functional and presentation currency
These finanaal statements are presented in Briish pounds which is the Company's funchonal currency

Measurement convention
The financial statements are prepared on the histoncal cost basis

Investments in subsidiaries
Investments tn subsidiaries are camed at cost less any provisions for impairment

Cash and cash equivalents

Cash and cash equivalents compnse cash balances and call deposits Bank overdrafts that are repayable on demand and
form an integral part of the Company’s cash management are included as a component of cash and cash equivalents for
the purpose only of the statement of cash flows

Interest-bearing borrowings

Interest-bearing borrowings are recognised inbally at fair value less attnbutable transaction costs Subsequent to imbial
recognition, interest-bearing borrowngs are stated at amorbsed cost with any difference between cost and redemplion
value being recognised in profit and loss in the statement of comprehensive income over the period of the borrowings on
an effective interest basis

Trade payables

Trade payables are recogmised inibally at far value and subsequently measured at amortised cost using the effective
interest method

Share capital

Ordinary shares are classified as equity Incremental costs directly attnbutable to the 1ssue of new shares or ophions are
shown In equity as a deduction, net of tax, from the proceeds




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

Accounting policies (continued)

Net finance costs

Net finanang costs compnse interest payable, interest receivable on own funds, dvidend income, foretgn exchange gains
and lesses that are recognised in the statement of comprehensive income and the interest cost of defined pension scheme
labilihes net of the expected return on plan assets

Interest income and interest payable 15 recogmised in prefit or loss as it accrues, using the effective interest method
Dividend income 1s recognised in the statement of comprehensive income on the date the entity's nght to recewve
payments 15 established

Taxation

Tax on the profit or loss for the penod compnses current and deferred tax Tax 15 recognised in the statement of
comprehensive income except to the extent that it relates to items recognised in other comprehensive income, in which
case It 1s recognised in other comprehensive income

Current tax 1s the expected tax payable on the taxable income for the pencd, using tax rates enacted or substantively
enacted at the statement of finangal position date, and any adjustiment to tax payable in respect of previous years

Deferred tax 1s provided on temporary differences between the carrying amounts of assets and labilites for financal
reporting purpcses and the amounts used for taxation purposes The following temporary differences are not provided for
the inibial recognition of goodwaill, the initial recognition of assets or liabikbes that affect neither accounting nor taxable
profit other than in a business combination and differences relating to investments in subsidiaries to the extent that they
will probably not reverse in the foreseeable future The amount of deferred tax provided 1s based on the expected manner
of reahsation or settlement of the carrying amount of assets and liabilities, using tax rates enacted or substantively
enacted at the statement of financial positon date

A deferred tax asset i1s recogmised only to the extent that it 1s probable that future taxable profits will be avalable aganst
which the asset can be utihised

New standards and interpretations not yet adopted

There are no IFRSs or IFRIC interpretations that are effechive for the first bme for the finanaal year beginning on or after
1 January 2011 that would be expected to have a matenal impact on the Company

The following standards / interpretations that have been i1ssued and are effective for penods starting on or after 1 January
2011 IAS 32, 'Financial instruments Presentaton - Classification of nghts issues', IFRIC 19, 'Extinguishing finanaal
labihties with equity instruments', IFRS 1, 'First-ttme adoption of IFRS' 1AS 24 (revised), 'Related party disclosures’, IFRIC
14, 'IAS 19 - The hmit on a defined benefit assets, mimimum funding requirements and ther interaction', and
‘Improvements to IFRSs' Nene of these had a matenal impact on the finanaal statements of the Company

At the date of authonsabion of these financial statements, the following Standards and Interpretations which have not
been appled in these financiat statements were 1n 1ssue but not yet effective

Not vet endorsed by the EU IFRS 7, 'Financial instruments Disclosures on derecognition, IFRS 1, 'First time adoption',
IAS 12, 'Income taxes', IAS 1, 'Financial statement presentabtion’, 1IAS 19, 'Employee benefits’, IFRS 9, 'Financaal
nstruments', IFRS 10, 'Consolidated financal statements’, IFRS 11, "loint arrangements’, IFRS 12, 'Disclosure of interests
in other entities', IFRS 13, 'Fair value measurement', 1AS 27 (rewised), 'Separate finanaal statements', and IAS 28
(revised), 'Associates and joint ventures'

The Company does not expect, at this stage, that the adopton of these Standards and Interpretations in future penods
will have a matenal impact on the financial statements of the Company




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

2 Finandal nsk management

The Company has exposure to the following nsks from its use of financal instruments

- credit nsk
- hquidity nsk
- market rnisk

Risk management policies are established for the Xafinity Investments Limited group of companies including Xafimty
Holdings Limited and the Group Audit Committee oversees how management momitors compliance with these policies and
procedures and reviews the adeguacy of the nsk management framework 1n relation to the nsks faced by the Company
The Group Audit Committee Is assisted in its oversight role by Internal Audit Internal Audit undertakes both regular and
ad hoc reviews of nsk management controls and procedures, the results of which are reported tc the Audit Committee

Credit nsk
Credit nsk i1s the nsk of financial loss to the Company if a customer or counterparty, ncluding brokers, to a financal

instrument fails to meet its contractual obligations, and anses principally frem the Company's recervables from customers,
and from cash and deposits held with banks and finanaal institutions

The Company has been trading for over forty years and has longstanding trading relationships with a significant number of
Its customers Losses have resulted infrequently in previous years

Liguidity nisk

Lquidity nisk 1s the nsk that the Company will not be able to meet its financial obligations as they fall due The Company's
approach to managing hquidity 1s to ensure, as far as possible, that the Company wili have sufficient hquidity to meet its
liabiit:es when due, under both normal and stressed conditions

Markel nsk

Market nisk 1s the nsk that changes in market pnces such as interest rates, foreign exchange rates and equity pnces will
effect the Company's income or the value of its financial instruments

The Company does not engage in holding speculative financial instruments or ther denvatives Further details in relation
to financial risk management are contained 1n note 11 to the financial statements

Capaal management

The Company 1s part of the Xafinity Group, the Group Is focused on deliverning value for its shareholders whilst ensunng
the Group 1s able to continue effectively as a going concern

The policies for managing capital are to increase shareholder value by maxirmising profits and cash  The pelicy Is to set
budgets and forecasts in the short and medium term that the Company ensures are achievable The process for managing
capital are regular reviews of finanaal data to ensure that the Company 1s tracking the targets set and to reforecast as
necessary based on the most up to date information This then contributes to the Xafinity Group's forecast which ensures
future covenant test points are met The Xafinity Group continue te meet these test points and they have been achieved
over the last 12 months Further information can be found within financial statements of Xafinity Investments Limited

10




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

3 Expenses and auditors' remuneration

Directors
The directors received no remuneration in respect of their services to the company {9 months ended 2010 £mil}

Staff cost and numbers
The company has no employees other than directors in the period to 31 December 2011 (9 months ended 2010 none)

Audit Fees
Auditors' remuneration was bome by a subsidiary company

4 Finance income and costs

9 months
Year ended ended
2011 2010
£'000 £000
Interest income on loans to related parbes 896 645
Finance income 896 645
Interest costs on loans from related partes 512 378
Finance costs 512 378
5 Income tax expense
Recognised 1n the statement of comprehensive income
9 months
Year ended ended
2011 2010
£'000 £000
Current tax expense
Group relief payable 102 106
Total iIncome tax expense 102 106

Reconcihation of effective tax rate

The tax on the company's profit before iIncome tax differs from the theoretical amount that would anise using the weighted
average tax rate applicable to profits of the company as follows

9 moniths

Year ended ended

2011 2010

£'000 £000
Profit for the period 282 161
Total tax expense 102 106
Profit excluding taxation 384 267

11




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

S Income tax expense (continued)

Tax calculated at the UK corporation tax rate of 26 5% (2010 28%) 102 75
Adjustment in respect of prior pertods - 31
Total tax expense 102 106

The standard rate of Corporation tax in the UK changed from 28% to 26% with effect from 1 Apnl 2011 Accordingly the
company's profits for this accounting peniod are taxed at an effechve rate of 26 5%

Future tax changes

On 22 June 2010, the UK Government anncunced a phased reduction in the mam UK corporabon tax rate from 28% to 24%,
with the first 1% reduction taking effect from 1 April 2011 (having been substantively enacted on 20 July 2010) The March
2011 UK Budget Statement announced an addibonal 1% reduchon in the main UK corperation tax rate to 26% taking effect
from 1 Apnl 2011 At the balance sheet date, the second 1% reduction has been substantively enacted confirming that the
main UK corporation tax rate will be 25% from 1 April 2012 Therefore, at 31 December 2011, deferred tax assets and
liabilihes have been calculated based on a rate of 25% where the tming difference 1s expected to reverse after 1 Apnil 2012

The remaining proposed reductions of the main rate of corporation tax were expected to be 1% per year to 23% by 1 Apnl
2014 The UK Government in the 2012 budget announced an additional 1% reduction from 1 Apnl 2012 to 24% (rather than
25%) this was substantively enacted in March 2012 post the balance sheet and therefore has not been included in these
finanaal statements The further reductions of 1% are expected to be enacted separately each year, ulomately reduang the
rate to 22% from 1 April 2014 and as they have not been substantively enacted at the balance sheet date they too, are not
included in these finanaal statements

Deferred tax assets and habilities
The Company has no deferred tax assets or labilibes

6 Investments in subsidianes

31 December 31 December

2011 2010
£'000 £'000
At 1 January and 31 December 2,717 2717
The Company holds 100% of the ordinary share capital of Xafirty Group Limited
Country of Principal Class of
Incorporation actvity shares held
England and Holding
Xafinty Group Limited Wales Company Ordinary
Ownership
2011 2010
Xafinity Group Limited 100% 100%

12




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

7 Other finandial assets

Non-current
Intercompany loan due from related parties

8 Cash and cash equivalents

Cash and cash equivalents per statement of finanaal position
Cash and cash equivalents per statement of cash flows

9 COther interest-bearing loans and borrowings

10

Non-current liabilities

Amounts due to parent and group undertakings

31 December 3! December
2011 2010

£'000 £'000
13,633 12,812
13,633 12812

31 December 31 December
2011 2010

£000 £'000

27 27

27 27

31 December 31 Decernber
2011 2010

£'000 £000

7,867 7,324

7,867 7,324

Interest on amounts owed to related group undertakings 1s charged at a rate equivalent to the average rate charged on the
underlying loans n Advent X2 Holdings Liriited that were created following the acquisihion of the Xafinity Group by that

company This rate 1s currently 7 0% (2010 7 5%) Amounts owed to group undertakings are unsecured and have no fixed
date of repayment but will not be called upon in the next twelve months

Share capital and other reserves

Share capital

In i1ssue at the beginning of the penod / year
In1ssue at the end of the penod / year

Share premium

In thousands of shares

At beginning and end of the penod/year

Ordinary Ordinary
shares shares

31 December 7! December
2011 2010
503,891,508 503,891,508

503,891,508

‘ 503,891,508

31 December 31 December
2011 2010
£'000 £'000
3,047 3,047

13




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

10 Share capital and other reserves

11

Share Capital

Authorised

546,123 (March 2010 546,123} ordmnary A shares of 1p each
2,577,626 (March 2010 2,577,626} ordinary B shares of 1p each
720,872 (March 2010 720,872} deferred shares of 1p each

46,857 (March 2010 46,857) warrants over ordinary B shares of 1p

500,000,000 (March 2010 500,000,000) ordinary C shares of 1p each

Alfotted, called up to be paid

540,101 (March 2010 540,101) ordinary A shares of 1p each
2,530,769 (March 2010 2,530.769) crdmary B shares of 1p each
500,000,000 (March 2010 500,000,000) ordinary C shares of 1p each

31 December 37 December
2011 2010
£'000 £1000
5 5

26 26

7 7

1 !
5,000 5000
5,039 5039
5 5

26 26
5,000 5000
5,031 5031

The holders of crdinary shares are entited to receive dividends as declared from time to time and are entiled to one vote

per share at meetings of the Company

Finandial instruments

The fair values and the carrying values of financaal assets and habilities are the same

Third party valuations are used to far value the Group denvatives The valuation techniques use inputs such as interest rate

yield curves and currency prices/yields, volatilites of underlying instruments and correlations between mputs

Credit nsk
The maximum exposure to credit nsk at the reporting date was

Note
Loans and recervables due from related parties 7
Cash and equivalents 8

Liguidity risk
The maxaimurm exposure to hquidity nsk at the reporing date was

Note

Amounts due to parent and group undertskings 9

Loans from related parties are repayable on demand

14

Carrying Carryrg
amount amount

31 December 31 December
2011 2010

£000 £000
13,633 12812

27 27

13,660 12,839
Carrying Carmying
Amount Amotint

31 December 31 December
2011 2010

£'000 £000

7,867 7,324

7,867 7,324




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

12 Contingencies

13

The company has provided secunty over its assets and a guarantee in relaton to the repayment of syndicated banking
faaltes available to its intermediate holding compantes, Xafinity Investments Limited and Advent X2 Holdings Limited The
faaltes guaranteed compnse a term loan of £110 0 million and a revolving credit faclity of £10 milhion which was undrawn
at 31 December 2011 The bank borrowings are repayable between one and eight years and bear interest at LIBOR plus a
margin determined by the loan agreements The LIBOR element of the interest has been fixed by a contract to 31 March

2013 which covers a minmum of two thirds of the bank borrowings outstanding

Related party transactions

Interest receivable from related parties dunng the period

Subsidianes

Interest payable to related parties durning the period

Payable to parent company

Amounts recevable from related parties at the balance sheet date

Receivable from subsidiary

Amounts payable to related parties at the balance sheet date

Payable to subsiciary
Payable to parent company

@ months

Year ended ended
2011 2010

896 645

896 695

9 months

Year ended ended
2011 2010
£'000 £000

512 378

512 378

31 December 31 December
2011 2010
£'000 £'000
13,633 12812
13,633 12,812

31 December 31 Decemnber
2011 2010
£'000 £'000

53 21

7,814 7,303
7,867 7,324

All transactions with related parbes are made in the ordinary ¢ourse of business and balances outstanding at the reporbing

date are unsecured

15




Xafinity Holdings Limited
Notes to the financial statements
for the year ended 31 December 2011

14 Ulumate parent company and controlling party

15

16

The Company Is a wholly owned subsidiary of Advent X2 Holdings Limited, a company incorporated in the UK Equiniti Group
Limited 1s the ultmate parent company incorporated In the UK The ulbimate controlling party relattonship lies with the Funds
managed by Advent International Corporation

The smallest group n which the results of the Company are consohdated 1s that of Xafinity Investments Limited The
consolidated finanaa! statements of Xafinity Investments Limited are available to the public and may be obtained from
Sutherand House, Russell Way, Crawley, West Sussex

The largest group in which the results of the Company are consolidated 1s that of Equinitt Group bimited The consolidated
financial statements of Equimith Group Limited are available to the public and may be obtained from Aspect House, Spencer
Road, Lanang, West Sussex BN99 6DA

Subsequent events

There have been no events subsequent to the balance sheet date which require disdosure 1n or adjustment to the finangal
statements

Accounting estimates and judgements

Fair values

Farr values of mtangibles have been calculated by estimating the net present value of future revenues generated by the
assets over their estmated useful lives

Third party valuations are used to fair value the Company derivatives The valuation techniques use inputs such as interest
rate yield curves and currency prices/yields, volatilities of underlying instruments and correlations between mputs

Useful ves

Useful lives have estimated as the expected penod to replacement for software development, or the pencd over which the
asset 1s expected to generate future revenues

Deferred tax

Under IAS 12 "Income taxes" deferred tax assets are recognised to the extent that taxable profits will be available against
which the deductble temporary differences can be utihsed

16




