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THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

The Truslees present their annual report together with the financial statements of The UK Stem Gell Foundation
("UKSCF"} for the year 31 Daecember 2021. The Truslees confirm thaé (he Annual Report and financial
statements of the company comply with the current statutory requirements, the requirements of ihe company’s
governing document and the provisions of "Accounting and Reporting by Charitias: Stalement of Recommended
Practice (SORP) applicahie {n charities preparing their accounts in accordance with the Financial Reporiing
Standard applicable in the UK and Republic of ireland (FRS 102)".

Since the company qualifies as small under section 383, the strategic report required of medium and large
companies under the Companies Act 200G (Strategic Report and Director’'s Report) Regulations 2013 is not
required.

Objectives and activitles

Public Benefit Statement

The key aim of the charily is fo address the funding gap thal hinders the transiation of stem cell research into
new lreatments that have the potential for ditecl clinicat benefit. The charify supports universities, medical
schools and hospitals in the United Kingdom for the benefit of the general public and broader mankind.

The trustees have paid due regard to the guidance issued by the Charity Commission in deciding what activities
the charitable company should undertaks.

Objectives and Activities
The charitable objects for which the chartable company is established are the preservation, promation and
advancement of human heahkh and weifare and the advancement and promotion of knowledge and education for

the benefit of the public by:

= enhancing and promoting knowfedge of and engaging in, funding and supporiing tesearch into the
mechanisms of cell degeneration, regeneration and malfunction and their links to degenerative and other
diseases, disabilities, disorders and conditions in respect of which slem cell related medicines, treatments,
cures, diagnostics, applicalluns, therapies, products or technologies might be of benefit;

» engaging in, funding and supporting research into stem cefl and stem cefl-based or derived methods and
technologies. with a view lo discovering, iventing, improving., developing., producing and applying
medicines, treatments, cures. diagnostics, applications, therapies, products and technalogies and other
medicinal agents, methods and processes, including the translation of pure research into outputs to a
standard susceptible of dlinical lrials with,a view to establishing the efficacy and supporting the clinical trials
with a view to establishing the Ireatments, cures, diagnosiics, therapies, products and technologies capable
of application; and

« educating and informing the public in relation to stem cells and the efficacy of stem celt based or derived
medicines, freatments, curves, diagnostics, applications, therapigs, products and technalogies and other
medicinal agemts, methods, processes and the appropriate reguiation and management thereof and
educating and informing the public in relation to stich maiters.

The main activilies of the charily continue to be to:

« implement a strong fundraising campaign designed to atiract both public sectar funding and private donors;
raise the profile of the charity by enlisting the support of key government departments;

- engage and mainfain good relations with stem cell networks, researchers, clinicians and commercial
operators; and

« increase public awareness of the charily, its aims and goals.

Grant making poticles
The UK Stem Cell Foundation aims to build a pipefine of projects that meets its criteria for support and funding

on the route to commercialisation going forward. Grants are provided to auppaort such projects where funding has
already been obtained by the charity.

Y



THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Achievements and performance

Review of activities

The UK Stem Cell Foundation ("the UK&CF") works closely with @ number of funders and oollaborators that have
interests in particular disease types or stem cell research. This allows us to maximise the potential of our funding
sources when seeking resources for a particular project. The affifiation thal our donors have with the research
and subject matter ensures effective financial support for fhese projects and clinical trials. As ever, we must
maintain these relalianships to ensure the continued development of these ongaing projects. Addilionally, we aim
to cultivate new parnerships with other medical research charifies and trusts to develop co-funding strategies
which shoufd evalve inlo co-funding of translational research projects.

Thoe global pandemic continued to have a significant impact on the fundraising capabilities of the Foundation,
Most public engagements were postponed into fate 2021 and i some cases 2022. The uncertainty has done
litle to assist the Faundation in i's charitable work,

The Foundation does laak {o auract more future legacy payments. This is lo be achieved with a {argeted
marketing campaign, highlighting the research projects the Foundation support, what stem cell research could
mean for the future of healiheare and using published data to establish where this campaign will be best
received.

Firm partnerships have been established amongst exciting potential sponsors and patrons to broaden the
marketing and fundraising potential of the Foundation. During the year the pandemic has continued to hinder any
significant progress in the development of these refationships but in time should prove invaluable to the
charifable work the Foundation aims ta partake in.

The UKSCF continue to recaive applications for funding to review, building a database of projects that meet the
criteria for supporl and funding an the route to commercialisation, All operaling costs and further funding for
projects are solely raliant on the ability of the Foundation to fundraise and attract donations from the private
sector, other charilies and the general public. In additiun to the fundrsising directive, the activities of the
Foundation continue to elevate the prafile of the UKSCF. This subsequently heightens publlc awareness and wil

continue the grawth of the UK's emerging cell therapy industry, Through digitat and social media and more
tradifionat marketing methods such as newspaper advertorials the FFoundation aims to reach a wider
demographic. Building upon the dse in social media engagement and ihe unigue ability for consumers to
canimunicate directly with a ‘brand’ the Foundation aims to fortify its standing in the medical research field by
adding measurable value to its audience. The UKSCF will do this through the sharing of educational materiat and
inferactive posts.

Financlal review .

income 1n 2021 was £52,775 (2020: £285,24B). The decrease in income for the financial year 2021 has been
fargely due to the Covid-19 pandemic and the speradic lackdowns imposed on the Charity therofore impacling
the day-to day activities. The Trustees have acknowledged the impact this has had to the foundation and its
ability ta ratse funds and will monitor closely the situatian aver the nex{ 12 months.

Total charitatle expenditure was £317,667 (2020; £344,151). The increase inh expenditure over the year reflectad
the investment in more staff and, with our inabifily to raise funds, the deficit increased to £264,892.

The charity has totat resarves aof £905,647 at the year end of which £850,020 are unrestricted and £55,627 are
restricted,

Reserves policy
The Trustees of the charily have o reserves policy aimed at maintaining the ability of the charity to deliver its

charitable objectives, Unrestricted funds are to be held al a minimum level of at least 6 months unrestricted
expenditure. With £805647 of unrestricted reserves held as at 31 December 2021, and tolal support and
operational costs of £252,229 during the year, this has been achieved.

Restricted funds, £55,827 at the year end, represent those funds received for specific projects undertaken during
the year.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

PLANS FOR FUTURE PERIODS

For 2022, the Faundation will continue to focus its effarts an ils ongaing slrategy and implement changes o
criteria as well as its ability to raise funds for new projects. Building upon the wark from the past year in
establishing new corparale partnerships note above, This will afford new contacts in industry to reach higher
fevels of engagement in both the academic community and in the public sphere. We are committed o
contributing to knowledge exchange in understanding of stem cell technologies and work to dispel common
myths surrounding stem cell applications. The Foundation will continue to work for the safety and understanding
of our supporters and cantinue {o educate on the dangers of stem cell tourism and unreguiated, unproven stem
cell offerings in the UK of which there are many.

The Foundation intends on capitalising on its growing reputation as an authority in the field of (ranslational stem
cell research and funding by acfively approaching news and media agencies. We seek to establish new
academic partnerships in the area of STEMs and use their platform as a vehicle for fundraising and educational
activities. Alongside this we plan to hold two public events (o raise funds and awareness for new projects and to
continue to celebrate the work of fundratsors who support the Foundation.

The Board of Trustees will continue to closely monitor the operstion and costs of overheads to maintaln cureent
fevels and continues its commiiment to allocate more funding to projects. The Board will lobby government for
additional support and funding for projects once the rigoraus review process has been finalised and approved. In
2022 the Foundation intends to refine its strategic plan for social impact and to sccommadate and respond to
changes in the palitical, economic and technological spheres.

The Foundation will rebrand based on the socigeconamic climate and refresh its funding criteria and the way in
which the Foundation reviews research applications in order to capture more refevant research applications, with
call periods to assist in {he operational management of this process.

Structure, govemanca and management

Conslitution
The UK Stem Cell Foundation is a company fimited by guarantee, as defined by the Campanies Act 2006, I is

governed by its Memorandum and Articles of Association dated 23™ December 2004, its date of incorporation,
and is a registeved charity with the Charity Commission.

Method of Appointment or Election of Trustees

Any person willing to act as a trustee may be appointed by a resolution of the Board. However, any appointment
must not contravene the maximum number of trustees fixed by the Articles of Assaciation. The meximum number
of trustees for The UK Stem Cefl Faundation as stated in the Memorandum and Atticles of Association is ter, Any
person willing to act in the capacily of the trustee must deliver all documentation as required by the incumbent
trustees. in addition, any appointment may be subject ta that person satisfying any additional conditions and
complying with any additional obiigations that the Board may impose.

Policies Adopted for the Induction and Training of Trustees

Al new trustees must undergo training to ensure that they are aware of their legal obligations under Charity and
Company l.aw, the confent of the Memorandum and Artictes of Association, the decision-making pracess, the
buginess plan and the financial performance of the Charity. At this time, they will atso meet the key employees
and other trustees.

Pay Palicy feor Senior Staff
The pay of the senior staff is reviewed annually and normally increased in accordance with average earnings.

QOrganisational Structure and Decislon Making

The Board of Trustees administer the Charity, They meet quarterty to review finances and the development of
research projects and applications. The Chief Executive Officer, Lil Shariland, is responsible for the day to day
running of the Foundatian, project development activities as well as financial issues and reports directly ta the

trustees.




THE UK STEM CELL FOUNDATION

TRUSTEES' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2021

Risk Management
The Trustees have assessed the major risks to which the charity is exposed, and are satisfied that the risk

management strategy adopted at autset remains in place and comprises of the followmg
« Annual reviews of potential risks to the Charity
+ Assessments of syslems and procedures to mmgate potentlal risks should they arise
« Monitoring of procedures designed to minimise any potenuat impact on the Charity
Risks are reviewed and updated regularly to review any major or new risks to‘w_hich the Charity may be exposed.

The systems then implemented remain rohust and the trustees are satisfied that the systems in place mitigate
any exposure to its major risks.

This report has been prepared in accordance with the special provisions of Part 15 of the Companies Act 2006
relating to small companies.

This report was approved by the Trustees on 20 /12 / 22 and signed on their Behalf by:

Mr J Moultén, Chairman

Trustee
2 0 l 2 2 2
Dated: . / /




THE UK STEM CELL FOUNDATION

INDEPENDENT EXAMINER'S REPORT
TO THE TRUSTEES OF THE UK STEM CELL FOUNDATION

| reporl {o the trustees on my examination of the financial statemenis of The UK Stem Cell Foundation (the
charitable company) for {he year ended 31 December 2021.

Responsibilities and basis of report

As the trustees of the charitable company (and also its directors for the purposes of company law) you are
responsibie for the preparation of the finandial statements in accordance with the requirements of the Campanies
Act 2006 {the 2006 Act).

Having satisfied myself ihal the financial statements of the charitable company are not required {0 be audited under
Part 18 of the 2006 Act and are efigible for independent examination, | report in respect of my examination of the
charitable company’s financiat statements carried out under section 145 of the Charities Act 2011 {the 2011 Act). in
carrying aut my examination 1 have followed all the applicable Directions given by the Charity Commissian under
section 145(5)(b) of the 2011 Act.

independent examiner’s statement

t have completed my examination. { confirm thet no matters have come to my aftention in connection with the

exaniination giving me cause to befieve that in any material respect:

1 accounting records were not kept in respect of the charifable company as required by section 386 of the 2006
Act; or

2  the financial stalemants do not accord with those records; or

3 the financial statements do not comply with the accounting requirements of section 386 of the 2006 Act other
than any requirement thal the accounts give a true and fair view which is not a matter considesed as part of an
independent examination; or

4 the financial statemenis have not been prepared in accardance with the methods and principles of the
Statement of Recommended Practice for accounting and reporting by oharities applicable to chanties
preparing their sccounts in accardance with the Financial Reporting Standard applicable in the UK and
Republie of Ireland (FRS 102},

| have no concemns and have come across no other matters in connection with the examination to which attention
should be drawn in this report in arder (o enable a proner understanding of the financial statements to be reached.

Use of our report

This repont is made to the charilable company's hoard of {rustees, as a body. in accordance with the terms of the
engagement. My wark has been underlaken to enable ‘me to undertake an independent exsminalion of the
chatritable commpany's financial statements on behalf of the charitable company's board of lrustees and for no other
purpose. To the fullest exient permitted by law, | do not accept or assume responsibility to anyone other than the
charitv and the charitable company’s board of trusteas as a body, for my work or for this repor,

oo M

John F Mason

Johnsion Carmichael LLP
Chartered Accountants
227 West George Street
Glasgow

G2 2ND

21/12/2022
Dated: ........ / ....... / ......

-&-



THE UK STEM CELL FOUNDATION

STATEMENT OF FINANCIAL ACTIVITIES
INCLUDING INCOME AND EXPENDITURE ACCOUNY

FOR THE YEAR ENDED 31 DECEMBER 2021

Unrastricted Restricted Totaf Total

funds funds 2021 2020

Notes £ £ £ £
Income from; )
Donalions and legacies 2 52,660 - 52,660 283,884
Investments 3 115 . 115 1,364
Total incame - | 52,775 - 82775 285248
Expenditure on: i
Charitable activities 4 317,667 - 317.657 344,151
Net expenditure for the year/
Nat movement in funds (264,892) - (284,892} {58,903)
Reconcitiation of Funds
Fund balances al 1 January 202¢ 1,114,912 55627 1,170,539 1,229,442

Fund balances at 31 Decemher 2621 850,020 55627 805647 1,170,539

The statement of financiat activities also compties with the requirements for an income and expenditure account
under the Campanies Act 2008.




THE UK STEM CELL FOUNDATION
BALANCE SHEET
AS AT 31 DECEMBER 2021
2021 , 2020 ‘

Notes £ £ £ £
Fixed assets
Tangible assets 1,133 1,813
Current assets
Debtors 1,805 . 2,015
Cash at bank and in hand 1,034,093 1,298,485

1,035,898 1,300,500
Creditors: amounts falling due within h o
one year (131,384) (1_31 J774)
Net current assets 904,514 1,168,726
Total assets less current liabilities 905,647 1,170,539
income funds
Restricted funds 55,627 55,627
Unrestricted funds 850,020 1,114,912
905,647 1,170,539

The company is entitled to the exemption from the audit requirement contained in section 477 of the Companies Act

2006, for the year ended 31 December 2021.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 476.

These financial statements have been prepared in accordance with the provisions applicable to companies subject

to the small companies regime.

The financial statements were approved by the Trustees on 20 December 2022

Mr J Moulton, Chairman
Trustee \)

Company Registration No. 05320290




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.4

1.2

1.3

1.4

Accounting policies

Charity information

The UK Stem Celt Foundation is a private company limited by guarantee incorporatad in England and Wales.
The registered office is Cannon Place, 78 Cannon Street, LONDON, EC4h 8AF. The nature of the charitable
company'’s operations and principal activities are set out in the Trustees' Report.

Accotinting convention

These financial statements have been prepared in accardance with the Companies Act 2008, FRS 102 *The
Financiat Reporting Standard applicable in the UK and Republic of Ireland" {'FRS 102") and “Accaunting and
Reporting by Charities: Statement of Recommended Praclice applicable to charities preparing their accounts
in accardance with the Financial Reporting Standard applicable in the UK and Repubiic of lraland (FRS 102)".

FThe charilable company is a Public Benefit Entity as defined by FRS 102.

‘Tho charitable company has availed itself of S398 of the Companies Act 2008, as permitted in paragraph 4(1}
of Schedute 1 of 12008 No 409, and adapted the Companies Act farmats to reflect the special nature of the
charitable company's acfivities. -

The financial statements are prepared in sterling, which is the functional currency of the charilable company.
Manetary amounts in these financial statements are rounded to the nearest £.

The financiat statements have been prepared under the historical cost convention, The principal accounting
policies adopted are set out below,

The charity is a company limited by guarantee. The members of the company are the Trustees named on
page 1. In the event of the company being wound up, the liability in respect of the guarantee is limited to £10
per member of the company.

Going concern

At the time of approving the financial statements, the lrustees have a reasonable expectation that the
charitable company has adequate resources fo continue in operalional existence for a period of at least
twelve months from the date on which these financial statements have been sighed. The trustees, having not
identified any material unceriainties, will continue to closely monitar the operation and cost of overheads ta
maintain the currenlly held reserve levels as well as actively seeking to obtain new funding towards fulure
projecis and research. Based on this analysis the trustees continue to sdopt the going concem basis of
accounting in preparing the financiat siatements.

Charitable funds
Unrestricted funds are available for use af the discretion of the trustees in furtherance of the chantable
company's abjectives.

Restricted funds are subject to specific conditions by donors as 1o how fhey may be used ar which have heen
raised for particular purposes. The cost of raising and administering such funds are charged against the
specific fund. The purposes and uses of the restricted funds are set out in the noles to the financial
statements.

Income
Income is recagnised when the charitable company is entifled to it afler any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be recsived.

Cash donatinns are recoghised oh receipt. Other donalions are recognised ance the charitable campany has
been notified of the donation, unless performance conditions require deferral of the amourt. Income tax
recoverable in relation to danations received under Gift Aid or deeds of cavenant is recognised al the time of
the donation. :




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

15

1.8

1.7

Accounting policles . (Continued)

Legacies are recognised on receipt or othenwise if the charitabte company has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy s treated as
a contingent asset, :

Danated services or facifities are recognised when the company has cantrol over the item, any conditions
associated with the donated item have heen met, the receipt af the econamic benefit ffom the use by the
company of the item is probable and that economic benefit can be measured teliably. In accordance with the
Charities SORP {FRS 1{2), general volunteer lime is not recaghised.

On receipl, donated professional services and donated facliities are recognised an the basis of the value of
the gift to the company which is the amount the company would have been willing to pay to sbtain services or
facilities of equivalent econamic benefit an the open market; a corresponding amount is then recognised in
expenditure in the periad of receipt.

Investment income includes bank interest and interest on funds held on deposit, It is racognised when
receivable and the amount can be measured reliably by the charity: this is normally upon nofification of the
interest paid or payable by the bank.

Expenditure

Expenditure is recognised once there is a legal or constructive obligation to transfer economic benefit la a
third party, it is probable that a transfer of economic benefits will be required in setllement and the smount of
the obligation can be measured reliably.

Given the size and nature of the charity, all expenditiure is categorised as expenditure on charitable activities.
Governance costs, which are those incurred in conneclion with administration of the company and
compliance with constitutional and statutory requirements, have been allocated to charitable activities as he
primary aclivity of the charity.

Granis payable are charged in the year when the offer is made except in those cases where the offer is
conditional, such grants being recognised as expenditure when the conditions allaching are fuifiled. Grants
offered subject to conditions which have not been inet at the year-end are noted as a commitinent, bul not
accrued as expenditure.

All expenditure is inclusive of irrecoverable VAT.

Tangible fixed agsets
Tangible fixed assets are inilizlly measured at cost and subsequently measured al cost or valuation, net of
depreciation and any impairment losses.

All assets costing more than £500 are capitalised.

Depreciation is recognised so as (o write off the cost or valuation of assets lese their residual values over their
useful lives on the folowing bases:

Plant, machinery & equipmen! 33% per annum on cost

The gain or loss ariging on the disposal of an asset is determined as the ditference belween the sale
proceeds and the carrying value af the asset, and is recognised in the statement of financial activities.

Impairment of fixed assefs

At each reparting end date, the charitable company reviews the carrying amounts of its tangible assets 10
determing whether there is any indicalion that those assets have suffered an impairment Jass. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the oxtent of the
impatrment loss (if any).




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.8

1.8

1.10

1.11

1.12

1.13

Accounting policies {Continued)

Cash and cash equivaients
Cash and cash eguivalents inciude cash in hand, deposits held at call with banks and other short-term liquid
investments with original maturities of three months or less.

Finangcial instruments
The charitable company has elected to apply the provisions of Seclion 11 ‘Basic Financiai instruments’ and
Section 12 '‘Other Financial Instruments Issues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the charitable company's balance sheet when the charitable company
becomes party to the contractual provisions of the instrument,

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are inilislly measured at
transaction price including transaction costs and are subsequently carried af amoitised cost using the
effective interest method uniess the arrangement constitutes a financing fransaction, wherse the transaction is
measured at the present value of the future receipts discounted at a markaet rate of interest. Financial assets
classified as receivable within ane year are not amortised.

Basic financial liabilities

Basic financial liabillties, including creditors are initially recognised at transaclion price unless lhe
arrangement constilutes a financing transaclion, where the deb! instrument is measured at the present value
of the fulure paymants discounted at g market rate of interest, Financial liabllities ¢lassified as payable within
one year are nol amortised.

Derecognitian of financial liabilities
Financial fiabilities are derecagnised when the charitable company's contractual obligations expire or are
discharged or cancelted.

Liabilities and provislons

Liabifities are recognised when there is an obligatian al the Balance Sheel date as a result of a past event, it
is probable that a transfer of economic benefit will be required in sefltement, and the amount of the seltiement
can he esiimated reliably. Liabifilies are recognised at the amount that lhe charity anticipates il will pay to
settle the debt or at the amount it has recelved as advanced payments for the goods or senvices it must
provide,

Provisions are measured at the besl estimate of the amounts required to seftie the obligation. Where the
effect of the time value of money is material, the provision is based on the presgnt value of those amounts,
discounted at the pre-tax discount rafe that reflects the risks specific ta the lisbility. The unwinding of the
discount is recagnised within interest payable and similar charges.

Employee henefits .
The cost of any unused holiday entitlement is recognised in the period in which the employee's services are
received.

Retirement benefits
Payments to defined contribution rolirement henefit schemes are charged as an expense as they fali due.

Leases
Rentals payable under operating leases, including any lease incentives received, are charged as an expense
on a straight line basis over the tem of the relevant jease.

-10-



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

2

Donations and legacies

Donatiens and gifts
Legacies receivabie

Investiments

Interest received

Charitable activities

Project costs

Share of suppart costs {se¢ note 5}
Share of governance casts (see note 5)

Analysis by fund
Unrestricted funds
Restricted funds

Unrestricted
funds

2021

Unrastrictad
funds

2020
€

20,576
253,558

274,134

Restricted Total
funde

2020 2020

£ £

9,750 30,326

- 253,558

9,750 283,884

Ustrestricted  Unraestricted

funds funds

2021 2020

£ £

115 1,364

Tota! Tatat

2021 2020

£ €

62,688 83,648

252,229 254 (153

2,750 6,450
317,687 344,15

317,867 336.651

- 7,500

-11-



THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2021

Support costs
Supportcosts  Governance 2021 Supportcosts  Govomance 2020
costs casts
£ £ £ £ £ £
Staff costs 204,179 - 204,179 192,126 - 192,126
Depreciation 680 - 680 865 - 885
Traveiling & mileage 6,667 - 8,687 1,471 - 1,471
Entertainment &00 - 600 145 - 145
Bank charges 2,375 - 2,375 2,470 - 2,170
Talephione 3,995 - 3,995 3,828 N 3,626
Postage & stalionery 4,099 - 4,099 4,784 - 4,784
Consultancy lees 662 - 6862 - - -
Office expenses 15,786 - 15,766 19,684 . 18,584
Marketing expenses 5,043 - 5,043 20,080 - 20,090
Insurance 1,217 - 1,217 1,179 - 1,179
Professional fees B,946 - 6,946 8.013 . T 8,013
Audit fees . - - - 6,450 6,450
Independent examination
fee . 2.780 2,750 - “ -
252,228 2,750 254,979 254,053 6,450 260,503
Analysed belween
Charilable activities 254 979

252,229

Trustees

254,053 8,450

260,503

Naone of the trustees (or any persons connected with them) received any remuneration during Bhe current or

comparative year.

No trustee af any person refated to the charity had any personal interest in any contract or transaction entered

into by the charity in the year.

During the year, ane trustee received reimbursement af travel expenses amourting to £44 (2020: one trustes

reimbursed £42).

-12-




THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

7 Employees

The average monthly nuinber of employees during the year was:

2021 2020
Numbar Numher
3
Employment costs 2024 2020
£ B 4
Wages and salaries 183,968 170.973
Sociaf securily costs 17,136 18,306
Other pension casts 3,075 2847
204,179 192,128

The number of employees whose annual remuneration was £60,000 of mere

were:

2021 2020
Nember Number

In the band £110,601 - £120.000 1 1

Key managemen! personnel comprise the Chief Executive Ofﬁéer. whose employee benefits for the year
were £111,205 (2020; £111,205).

8  Tangible fixed assots
Plant, machinery & equipment

£
Cost
At 1 January 2021 15,426
Al 31 December 2021 15,426
Depreciation and Impainnent
At 1 January 2021. 13,613
Repreciation charged in the year 680
At 31 December 2021 14,283
Carrying amount
At 31 December 2021 1,133
At 31 December 2020 1813
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THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Debtors

2021 2020
Amounts falling due within one year: £ £
Prepayments 1,806 2,015

10 Creditors: amounts falling due within one year
2621 2020
£ £
Other taxation and saciat security 23,844 13,154
Accruals 107,540 118,620
131,384 131,774

14  Retirement benefit schemes

Defined contribution schemes

The charitable company operates a defined conlribution pension scheme for all qualifying employees. The
assets of the scheme are held separalely from those of the charitable company in an independentiy
administered fund.

The charge {0 net income/{expenditure) in respect of defined contribution schemes was £3,075 (2020 -
£2.847).
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THE UK STEM CELL FOUNDATION

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

12z

Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances of donations and grants held on trust for specific purposes:

Movement in funds Movement in
funds

Balance at income  Expenditure Bajance at incame Balance at
1 January 1 Jenuary 3
2020 2021 December
£ £ £ £ £ 0%
UKSCF Project - Developing oifactary ensheathing cell implantation 53,377 - (7.500) 45,877 - 45,877
MS Society - 9,750 - 9,750 - 9,750
53,377 9,750 (7.500) 55,827 - 55,627
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13

14

15

Anzlysis of net assets between funds

Unrestricted Restricted Yatat  Unrestricted Rastricted Total
funds funds funds funda
2021 2024 2021 2020 2020 2020
£ £ £ £ £ £
Fund balances at 31
Dacember 2021 are
Tepresented by:
Tangible assets 1,133 - 1,133 1813 - 1,813
Cureent assetsKliabilities) 843,887 55,627 Q04 514 1,113,099 55627 1.168,726
850,020 55,627 905,647 1,114,912 85,827 1,170,538

Operating lcase commitments
Al the reparting end date the charitable company had outstanding commitments for future minimum lease
payments under non-canceliable operating feases, which falt due as follows:

2021 2020

£ £

Within one year 10,579 10,570
Between lwo and five years 16,125 26,425
28,695 36,995

Amounts recognised in profit or foss as an expense during the period in respect of operaling lease
arrangemenls amounted to £12 684 (2020: £12,684).

Rolatad party transactions
The London office of the UK Stemt Celf Foundation is rented on a commarciat basis from The Rayal Institution

of Greal Britain, within which Sir Richard Sykes sits as chalrman of the board. During the reporting period rent
was charged to the charity at a cost of £3,171 per quarter.
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