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Definitions

Word or Phrase

Defimition

the Act The Insolvency Act 1986 (as amended)

Addieshaw Goddard Addleshaw Goddard LLP, soliciters nstructed by the Joint
Administrators

the Appointment Date 11 September 2014, being the date of appointment of the Joint

Administrators of each company in the Group

Category 2 Disbursements

The Joint Administrators’ internal costs and expenses in dealing with
the Administrations

DBIS

The Department for Business Innovation and Skilis

the Director

Declan McKelvey, the director of all of the companies tn the Group

Duff & Phelps

Duff & Phelps Ltd, The Shard, 32 London Bndge Street, London
SE1 956G

EC Regulation

EC Regulation on Insoclvency Proceedings 2000

the Group

Combe Grove Manor Hotel & Country Club Limited, Furlong
Cotswolds Limited, Furlong Hotels Lirmited, Old Ship Hotel (Brighton)
Limited, Paramount Hotels Limited, Paramcunt Hotels (Basingstoke)
Limited, Paramount Hotels {Daventry) Limited, Paramount Hotels
{Hinckiey) Limited, Paramount Hetels Walton Hall Limited,
Paramount Hotels Services Limited, UK Hotels (Finance) Plc,
Paramount Hotels Group Limited, Paramount Hotels Holdings
Limited, Paramount Hotels Investments Limited, The Lygon Arms
Hotel Limited (Al in Administration})

Hilco

Hilco Appraisal Europe, valuation agents instructed by the Jomnt
Administrators

HMRC

HM Revenue and Customs

the Hotel
Companies

Operating

Combe Grove Manor Hotel & Country Club Limited, Furlong
Cotswolds Limited, Furiong Hotels Limited, Old Ship Hotel (Bnghton)
Limited, Paramount Hotels Limited, Paramount Hotels (Basingstoke)
Limited, Paramount Hotels (Daventry) Limited, Paramount Hotels
{(Hinckley) Limited, Paramount Hotels Walton Hall Limited,
Paramount Hotels Services Limited (All in Administration)

the Joint Administrators

Paul David Wilhams, Paul John Clark and Dawvid John Whitehouse of
Duff & Phelps Lid, The Shard, 32 London Brndge Street, London
SE1 95G

Knight Frank

Knight Frank LLP, wvaluation agents nstructed by the Joint
Administrators

LSREF or the Secured
Creditor

LSREF Il Wight Limited, the holder of various charges and
secunties registered against the Group
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the Parent Company

UK Group of Hotels plc {In Administration)
{Company Number 05112298)

Prescribed Part

Pursuant to Sechion 176A of the Act where a floating charge s
created after 15 September 2003 a designated amount of the
Company’'s net property (floating charge assets less costs of
realisation} shall be made availlable to non-preferential unsecured
creditors

the Former Directors

Peter Procopis and Michael Jourdain, the directors of the Parent
Company and former directors of the Group

the Purchaser

The purchasers of the businesses and assets of the Group as
detarled in Appendix 8

the Reporting Period

11 Septernber 2014 to 23 October 2014

RPS

Redundancy Payments Service

the Rules

The Insolvency Rules 1986 (as amended)

the Scottish Companies

Carlton Hotel (Edinburgh) Limited, Scottish Highland Hotels Limited
and Stirhing Highland Hotel Limited (All in Administration)

The Secunty Trustee Hudson Agency Services Limited

SiPa Statement of Insolvency Practice 9 - Industry best prachce for
Insolvency Practitioners in relation to disclosure of remuneration and
disbursements

SIP 18 Statement of Insolvency Practice 16 — Industry best practice for
Insolvency Practitioners in relation to disclosure of information with
respect to a 'Pre-Packaged’ sale of business and/or assets

SOA Statement of Affairs, documentation to be supplied by the Director
outhning the Group's financial position as at the Appointment Date

TUPE The Transfer of Undertaking (Protection of Employment) Regulations

2006
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introduction

The Joint Administrators were appointed on the Appointment Date by the Director of the Group

pursuant to Paragraph 22 of Schedule B1 to the Act

The Court References in relation to the appointments are detaded at Appendix 1

In accordance with Paragraph 100{2) of Schedule B1 to the Act the functions of the Jomt

Admimstrators may be exercised by any of the Joint Administrators

This report sets out the circumstances ieading up to the appointments of the Joint Administrators
and the steps taken by them to date

Piease note that the Joint Administrators were also appointed over each of the Scottish
Companies on 11 September 2014 The Joint Administrators Report and Statement of Proposals
in respect of the Scottish Companies 1s attached at Appendix 11 Two separate reports are
required as the Administrations of the Scottish Companies are undertaken in accordance with
Scottish nsolvency legislation The report s appended for transparency

Background

Statutory imformation on the Group and a summary of its financial history 15 included at Appendix

1

The Group operated 17 4 star hotels in England and Wales

The Group operated under the 'Puma Hotels' name to June 2014 when i rebranded to “The Hotel
Collectiony’

The trading addresses of each of the hotels are detailed at Appendix 1 The Group’s head office
function was located in Hinckley, Leicestershire

Further details regarding the background of the Group 1s enclosed at Appendix 8

Events Leading up to the Administrations

For details of the events leading up to the Administrations, please refer to Appendix 8

The Joint Administrators considered the positions prior to accepting the appotntments and,
having regard to the Insolvency Practitioners Association's ethical guidetines, considered that
there were no circumstances preventing them from accepting the appointments

Subsequently, the Joint Administrators were appointed on the Appointment Date

Purpose of the Administrations

The purpose of an Administration 1s to achieve one of the following hierarchical objectives

Rescuing the company as a going concern, or

Achieving a better result for the company’s creditors as a whole than would be likely if the
company were wound up (without first being in Administration), or

Realising property in order to make a distribution to one or more secured or preferential

creditors
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In accordance with Paragraph 49(2) of Schedule B1 to the Act, the Joint Admunistrators note the
following

The first abjective will not be achieved in respect of any of the companies within the Group as
there are insufficient funds and assets available to enable any of the companies in the Group
to be rescued as a going concern

The Hotel Operating Companies

¢ The Joint Administrators are pursuing the second objective as it 1s Itkely that a better result
for these companies’ creditors as a whole will be achieved than if they were wound up
without first being in Administration for the following reasons

- The sale of the Hotel Operating Companies' businesses and assets to the
Purchaser ensured contimuation of trading which wil generate enhanced retums
compared to a scenano in which the companies were immediately wound up and
ceased to trade A sale will allow for greater returns to the Secured Creditor and
allow the Joint Administrators to pay a dividend to the non-preferential unsecured
creditors, via the Prescnbed Part

- Bock debt collections will be enhanced by the continuity of service to customers
provided by the Purchaser

- The Purchaser has agreed to honour bookings placed pre-Administration which
wili reduce non-preferential unsecured clams

- If the Hotel Operating Companies had been wound up, the value of their assets
would have been significantly diminished

- if the Hotel Operating Companies had been wound up, the employees would have
been made redundant resulting in an increase in both preferential and non-
preferential unsecured clams

» In any event, the third objective has been achieved for all of the Hotel Operating Companies
(excluding Paramount Hotels Services Limited) as distributions have been paid to the
Secured Creditor in each estate

UK Hotels (Finance) Plc, Paramount Hotels Group Limited, Paramount Hotels
Investments Limited, Paramount Hotels Holdings Limited and The Lygon Arms Hotel
Limited

s The second objective may not be achievable as it 1s unlikely that a better resuit for the
creditors as a whole will be actveved than f the companies had been wound up without first
being in Administration However, the simultaneous appointments of the Joint Administrators
over all of the companies within the Group allowed control to be exercised over all of the
companies within the Group to ensure a consistent approach to dealing with all companies

¢ The third objective will not be achieved as it 1s anticipated that there will be insufficient asset
realisations to enable distriputions to be paid to the Secured Creditor Further details are set
out below

The Joint Administrators’ proposals for achieving the purpose of the Administrations are set out In
the remainder of this report

Progress of the Administrations to Date

The manner in which the affairs and business of the Group have been managed since the
appointment of Joint Administrators and will continue to be managed and financed are set out
below
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The Hotel Operating Compantes

Sale of Businesses and Assets

52 A saie of the businesses and certain assets of the 10 Hotel Operating Companies completed on
11 September 2014 shortly following the appointments The total sale consideration was
£195 980,228
53 As detailed at Appendix 8, the sale consideration was payable in full on completion and there was
no deferred sale consideration However, as the Group’s Secured Creditor, LSREF, 1s also the
secured lender to the Purchaser, no cash sums were paid to the Joint Administrators Instead,
there was a deemed payment of £195,980,229 from the Purchaser to the Joint Administrators on
11 September 2014 and corresponding deemed fixed and floating charge distributions to the
Secured Creditor totalling £195,980,229 on 11 September 2014
54 Please note that a sale of the businesses and assets of the Scottish Companies also completed
on 11 September 2014 The sale consideration was £60,346,5987
55 The total sale consideration for the Group was £256,326,826
56 Please note that certain companies within the Group were not subject to the pre-packaged sale
transaction For a detaited breakdown of the assets realised in respect of each company within
the Group and the consideration paid, please refer to Appendix 8
57 Full details of the sale transaction are attached at Appendix 8 Please note that the Joint
Administrators of the Parent Company were provided with a copy of a restructuring proposal
addressed to the Secured Creditor from a shareholder of the Parent Company on 7 August 2014,
however this was not deemed acceptable by the Secured Creditor and the Group’s business was
instead restructured via the pre-packaged sales descnbed at Appendix 8
Book Debts
58 The Group's book debts were excluded from the sale agreements
59 As at the Appointment Date, certain companies within the Group had outstanding book debt
ledgers, as set out below The Purchaser has agreed to collect the book debts The book debt
collections for the period 11 September 2014 to 18 October 2014 are detailled below
Company Book Debt Collections for the Qutstanding
Ledger as at 11 Period 11 September Balance '
September 2014 2013 to 19 October 2014
Combe Grove Manor Hotel & Country Club Lirmited 125,105 (54,447) 70 857 |
Furiong Cotswolds Limited 289,318 {155,118) 134 200
Furong Hotels Linited 396 346 (177.654) 218,691
Old Ship Hotel (Brighton) Limited 244,941 {157 758) 87,183 -
Paramount Hoteis Limited 2,668 404 (1 108,703) 1,558 701
Paramount Hotels (Basingstoke) Limited 141,364 (56,571) 84,793
Pararmouni Hotels (Daventry} Limited 182,711 (94,955) 87 756
Paramount Hotels (Hinckley) Limited 964 815 (370 217) 599,598
Paramount Hotels Walton Hall Limited 897,885 (370,145) 527 840
5915988 (2,546 569) 3369 420
510 Ofthe £2,546,569 collected to date, it 1s anticipated that the net collections after Booking Agent

Commussion will total £2,254 883
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A total of £2,027,234 to date has been received into the Joint Administrators’ accounts, as noted
at Appendix 2 A further £179,577 1s cash in transit and £48,072 1s currently unreconciled

The balance of the debtor collections have not yet been transferred into the Joint Administrators’

bank accounts, with the collechion process subject to ongoing reconcihation and review Further \
information regarding book debt collections will be provided in the Joint Administrators’ next |
report |
Cash at Bank |

As at the Appointment Date, the following cash balances were held

Company Cash at bank as

at 11 September

2014

£

Combe Grove Manor Hotel & Country Club Limited 215,084

Furleng Cotswolds Limited 291,925

Furlong Hotels Limited 389,525

Oid Ship Hotel (Brighton) Limited 369,598

Paramount Hotels Limited 11,852,288
Paramount Hotels (Basingstoke) Limited 272167 |

Paramount Hotels (Daventry) Limited 301,463

Paramount Hotels (Hinckley) Limited 689,701

Paramount Hotels Walton Hall Limited 605,176

The Joint Administrators have received the above cash balances into the relevant Admimistration
estate bank accounts

Intercompany Book Debts

A table of intercompany book debts 1s attached at Appendix 10 This summanses the amounts
due to the Hotel Operating Companies from other companies within the Group The Jont
Administrators have nct yet completed a review of this information

Since the Appointment Date, all of the entities that the balances are due from have been placed
intc Administration and these debts will rank as non-preferential, unsecured claims in the
retevant Administrations Certain of these entities may pay dividends from the Prescrnbed Part
to therr non preferential unsecured creditors (which includes the Administration estates of the
Hotel Operating Companies) however, pursuant to legal advice taken by the Joint
Administrators, any dividends recewvable from these intercompany bock debts are subordinated
to LSREF untit LSREF has been paid in full Any dividends to be paid to intercompany claims
will therefore be paid directly to LSREF via the Secunty Trustee

Cash in Transit
The Joint Administrators are currently liaising with the Purchaser to reconcile cash in transit

with the Hotel Operating Companies’ merchant service providers as at the Appointment Date
Further details will be provided in the Joint Administrators next progress report
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523
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525
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Deposit held by Royal Bank of Scotland Plc

A £120,000 depostt 1s held by Royal Bank of Scotland Plc in respect of the direct debit and
credit card faciities operated by the hotel operating companies  Following a full reconciliation
of the accounts, the Joint Administrators will assess whether this deposit 1s recoverable
Further details will be provided in the Joint Administrators’ next progress report

UK Hotels (Finance) Plc, Paramount Hotels Group Limited, Paramount Hotels
Investments Limited, Paramount Hotels Holdings Limited and The Lygen Arms Hotel
Limited

Intercompany Book Debts

According to Appendix 10, all five of the companies are owed sums from other entities within
the Group As noted above, the entities that these balances are due from have been placed
into Administration and any dividends receivable from these intercompany book debts are
subordinated to LSREF until LSREF has been paid in full

QOther Assets

As dlustrated in the group structure chart at Appendix 9, Paramount Hotels Group Limited owns
100% of the share capital in two companies, Paramount Hotels Investments Limited and
Paramount Hotels Holdings Limited Paramount Hotels investments Limited and Paramount
Hotels Holdings Limited were placed into Admunistration on 11 September 2014 and no
realisable value 1s expected for the shares

Prior to the Joint Administrators’ appointments, Paramount Hotels Holdings Limited (together with
the Parent Company} had instructed solicitors to lodge a claim against Insh Bank Resolution
Corporation Limited (In Special Liquidation) with regard to the sale of various interest rate swap
products The Joint Administrators are currently iaising with their legal advisors in order to
assess the merits of this claim

The five companies have no other assets, therefore no realisations are anticipated
Investigations

The Joint Admimistrators’ investigations into the Group's affairs are currently cngoing

The Joint Administraters have a statutory obligation to file a separate report 1n respect of each
individual company within the Group with DBIS regarding the conduct of the directors that held
office n the three years pnor 1o the Administrations  The reports must be filed withm si1x months
from the Appointment Date and the content of the reports are confidential

The Joint Administrators also have a duty to investigate antecedent transactions which include

« Transactions at an undervalue, Sechion 238 of the Act,

» Preferences, Section 239 of the Act, and

« Transactions to defraud creditors, Section 423 of the Act

The Jont Administrators invite creditors to bring to therr attention any information concerning the

affairs of the Group, or any company within the Group, which they believe should be taken into
consideration dunng their investigations
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528
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61

62

71

72

73

74

75

76

Receipts and Payments Accounts

Receipts and payments accounts for all of the companies within the Group are provided at
Appendix 2

Joint Administrators' Agents and Solicitors

Details of the agents and solcitors engaged by the Jeint Administrators to assist them with the
affairs of the Group can be found at Appendix 4

The Joint Administrators’ choice of those instructed was based on their perception of the ability
and experience to perform this type of work, the complexity and nature of the assignment and the
basis of the Joint Administrators’ fee arrangements with them

Statement of Affairs

In accordance with Paragraph 47 of Schedule B1 to the Act, the Joint Administrators have
requested and received a SOA for each company within the Group from the Director Please
refer to Appendix 5 for the SOA for each company

Some creditors’ amounts shown may differ from the actual amount owed This does not affect
therr ability to claim a different amount

Statement of Pre-Admunistration Costs

Pre-Administration costs are defined in the Rules as fees, charges and expenses incurred by the
administrators or thewr firm, or another person qualified to act as an insolvency practitioner, before
a company entered administration, but with a view to 1t doing so

The time costs incurred by Duff & Phelps in relation to advising the Group on its financial position
and insolvency options and taking the necessary steps to place the Group into Administration
total £557,490 The costs were incurred by reference to engagement letters detailed at
paragraphs 7 3 and 7 4 below

Duff & Phelps was engaged by LSREF In accordance with an engagement letter dated 16 May
2014 to provide restructuning advice and options analysis to LSREF  Duff & Phelps was paid
£65,000 plus disbursements by LSREF for this advice The time costs incurred for this advice
totalled £152,534

in addtion, Duff & Phelps was engaged by the Hotel Operating Companies, UK Hotels (Finance)
Plc and the Scottish Companies in accordance with an engagement letter dated 11 August 2014
to provide advice with regard to a debt restructuning Duff & Phelps was paid £200,000 plus VAT
and disbursements by the Group for this advice The time costs incurred for this advice totalled
£404 956

A breakdown of the Pre-Administration time costs of Duff & Phelps, as defined in Rule 2 33(2A) of
the Rules, 1s attached at Appendix 3

The Joint Administrators’ agents and solicitors have incurred expenses in relation to the sale of
the Group’s businesses and certain assets and assisting with the steps required to place the
Group intc Administration, as detailed at Appendix 4 To date, no payments have been made in
respect of these costs
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The Joint Administrators confirm that payment of the unpaid pre-Administration costs as an
expense of the relevant Administration, 1s subject to approval under Rule 2 67A of the Rules, and
15 not part of the Proposals subject to approval under Paragraph 53 of Schedule B1 to the Act
The amounts subject to approval are confirmed at Appendix 4 Approval for this basts 1s to be
sought from the Secured Creditor in respect of each company within the Group except for UK
Hotels (Finance) Plc where approval will be sought from the non-preferential, unsecured creditors
of UK Hotels (Finance) Pic

Joint Admmisirators’ Costs

tn accordance with Rule 2 106 of the Rules, it 1s proposed that the basis upon which the Joint
Adminisirators’ remuneration should be fixed 1s by reference to the time properly given by them
and therr staff in attending to matters ansing in the Administrations  Approvat for this basis is to
be sought from the Secured Creditor in respect of each company within the Group except for UK
Hotels (Finance)} Plc where approval will be sought from the non-preferential, unsecured creditors
of UK Hotels (Finance) Plc

The Jomnt Administrators’ total ttme costs in respect of all of the companies within the Group for
the Reporting Pertod total £195,938 50 These time costs are analysed individually for each
company at Appendix 3

To date, no remuneration has been drawn by the Joint Administrators

Informatron regarding the fees and disbursements of Administrators, including details of the Duff
& Phelps’ disbursements policy and hourly charge out rates for each grade of staff that may
undertake work In respect of the Group, 1s 1n a document called ‘' A Crediors’ Guide to
Administrators' Fees” This can be viewed and downloaded from the Joint Administrators’ website
at http //www duffandphelps com/uk-restructuring/creditor-guides Should you reguire a copy,
please contact this office

Dividend Prospects / Prescribed Part

All companies within the Group except for UK Hotels (Finance) Plc

Secured Creditors

On 16 May 2014 LSREF acquired debts owed by the Group to Insh Bank Resolution Corporation
Limited (In Special Liguidation) and tock an assignment of all of the nghts under the associated
security which confers fixed and floating charges over ali of the assets of the Group (exciuding
UK Hotels (Finance) Plc) All of the companies within the Group (excluding UK Hotels (Finance)
Pic) cross-guaranteed the LSREF debt A list of all securities registered against the Group 1s
enclosed at Appendix 8

As at 29 August 2014, the Group's indebtedness to LSREF was £327.520,160, subject to
accruing Interest, charges and costs

As noted at Appendix 8 and paragraph 5 3 above, deemed fixed and floating charge distibutions
totalling £195,980,229 were made to the Secured Creditor on 11 September 2014

Further floating charge distnbutions have been made to LSREF totalling £11,999,985 from
Paramount Hotels Limited

It 1s anticipated that there will be insufficient asset realisations to repay LSREF n full Each
company within the Group 1s unable to repay the full amount of the cross-guaranteed debt to
LSREF in full
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Preferential Creditors

Paramount Hotels Services Limited had circa 2,400 employees as at the Appointment Date
None of the other companies within the Group had any employees

Following the sale of the businesses and assets of the Group, the employees of Paramount
Hotels Services Limited were transferred pursuant to TUPE to Hotel Collection Services Limited
Accordingly, it 1s anticipated there will be no preferential claims in relation to the employees of
Paramount Hotels Services Limited

It 1s anticipated that there will be no preferential claims in relation to all of the companies within
the Group

Prescribed Part
The Prescribed Part 1s calculated as a percentage of net property, as follows -

Net property less than £10,000 50% unless the Joint Administrator considers that
the costs of making a distribution to the non-
preferential unsecured creditors would be
disproportionate to the benefits

Net property greater than £10,000 50% up to £10,000 plus 20% thereafter to a
maximum of £600,000

LSREF's security 1s dated post 15 September 2003 and therefore the Prescribed Part applies

It 1s anticipated that there will be sufficient asset realisations to enable distributions to be made
from the Prescnbed Part to the non-preferential unsecured creditors from the below
Administration estates

Combe Grove Manor Hotel & Country Club Limited
Furlong Cotswolds Limited

Furlong Hotels Limited

Old Ship Hotel (Brighton) Limited

Paramount Hotels Limited

Paramount Hotels (Basingstoke) Limited
Paramount Hotels {Daventry) Limited

Paramount Hotels (Hinckley) Limited

Paramount Hotels Walton Hall Limited

It 1s anticipated that there will be insufficient asset realisations to enable distributions to be made
from the Prescribed Part to the non-preferential unsecured creditors of the remaining companies
within the Group

Non-Preferential Unsecured Creditors

It 1s anticipated that there will be insufficient asset realisations to enable a distnbution to the non-
preferential unsecured creditors in respect of all of the companies within the Group, other than
from the Prescribed Part in certain estates as noted at paragraph 9 11 above

Creditors of the companies listed at paragraph 9 11 above should complete the appropriate proof
of debt form({s) at Appendix 7 and return to the Joint Administrators Creditors should only
complete the proof of debt form{s) regarding the company / companies that their debt 1s due from
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UK Hotels (Finance) Plc

Secured Creditors

UK Hotels (Finance) Plc did not cross guarantee the LSREF debt and has no secured creditors
Preferential Creditors ;

UK Hotels (Finance) Plc has no employees and therefore no preferential claims are anticipated
Prescribed Part

The Prescribed Part does not apply to UK Hotels (Finance) Pic

Non-Preferential Unsecured Creditors

The non-preferential unsecured creditors of UK Hotels {Finance} Plc are intercompany creditors

and bondholders It 1s anticipated that there will be insufficient asset realisations to enable a
distnbution to the non-preferential unsecured crediters of UK Hotels (Finance) Pl

EC Regulation

It 1s the Joint Administrators’ opinion that the EC Regulation applies and these proceedings are
main proceedings as defined in Article 3 of the EC Regulation

The centre of mamn interest of the Group 1s In England and Wales The Administrations will
therefore be conducted according to England and Wales insolvency legislation

Creditors’ Meetings
All companies within the Group except for UK Hotels (Finance) Plc

In accordance with Paragraph 52(1) of Schedule B1 to the Act, creditors’ meetings will not be
convened In respect of all of the companies within the Group, except for UK Hotels (Finance) Plc,
as the Joint Administrators believe that all of the companies will have insufficient property to
enabie distributions to be made to non-preferential unsecured creditors, other than from the
Prescribed Part in certain estates as noted in paragraph 9 11 above

However, the Joint Administrators shall summon inihial creditors’ meetings, if requested to by the
creditors of the companies within the Group, whose debts amount to at least 10% of the total
debts of the respective companies using the prescribed Form (Form 2 21B) attached at Appendix
6, within 8 business days from the day these proposals are sent out

Creditors are reminded that the costs of any meetings called shall be paid for by them and that
deposits will be required for this purpose These costs may be ordered to be paid as an expense
of the relevant Admenistration if the meetings so resolve

UK Hotels (Finance) Pic

In accordance with Paragraph 51 of Schedule B1 to the Act, a creditors’ meeting will be held in
respect of UK Hotels (Finance) Plc only at 11 30am on 14 November 2014 at Duff & Phelps, The
Shard 32 London Bridge Street, London SE1 895G Formal notice of the meeting, a proof of debt
form and a proxy form will be sent by post to the creditors of UK Hotels (Finance) Plc for the
purpose of this meeting

DUFF&PHELPS
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12

121

122

123

124

125

13

131

The purpose of this meeting 1s to vote on the Joint Administrators’ proposals as outhned in
Section 13 of this report

End of the Administrations

The options available to the Joint Administrators for the exit from the Administrations are as
follows

Compulsory Liquidation

Creditors’ Voluntary Liguidation
Company Voluntary Arrangement
Return of control to the Director(s)
Dissolution of Company

The Joint Administrators are continuing to review the Group's financial position and have not yet
formed a view on the most likely exit route in respect of all of the companies within the Group

However at present, the Joint Administrators are of the opinion that once all cutstanding
Administration matters have been satisfactorily compileted, it 1s hikely that the Joint Administrators
will give notice to the Registrar of Companies that all of the companies within the Group be
dissoived

A further update in respect of the exit route of each company within the Group will be provided 1n
the Joint Admsnistrators’ next progress report

You will note from the proposals section below that the Joint Administrators have left the choice
of exit routes from Administration open so that the appropriate strategies can be adopted, once
the necessary information has been obtaned and the Joint Admimistrators’ own investigations
have been completed

Jomnt Admmistrators’ Proposals

The Joint Administralors separately propose the following in respect of each individual company
within the Group

1311 That the Jont Administrators continue the Administrations to deal with such outstanding
matters in relation to the companies within the Group as the Joint Administrators consider
necessary until such time as the Administrations cease to have effect

1312 That the Joint Administrators do all such cther things and generally exercise all of ther
powers as contamned in Schedule 1 of the Act, as they, in their sole and absolute
discretion consider desirable or expedient in order to achieve the purpose of the
Administrations

1313 That the Joint Administrators, once all outstanding matters have been satisfactonly
completed, take the necessary steps to give notice under Paragraph 84 of Schedule B1
to the Act to the Registrar of Companies to the effect that the companies within the Group
have no property which might permit a distribution to its creditors, at which stage the
Administrations will cease

DUFF&PHELPS
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133

1314

1315

13186

1317

In the event that the Joint Administrators do not follow 13 1 3 above, the Joint
Administrators will, when it 1s anticipated that no better realisations will be made in the
Administrations than wouid be available in a winding up, take the necessary steps to put
the companies wathin the Group into either creditors’ voluntary liguidation, company
voluntary arrangement or into compulsary kquidation as deemed appropriate by the Jomnt
Administrators it 1s proposed that the Joint Administrators, currently Paul Dawid Willlams,
Paul John Clark and Dawvid John Whitehouse of Duff & Phelps would act as Joint
Liquidators should any of the companies within the Group be placed into creditors’
voluntary iquidation In accordance with Paragraph 83(7) of Schedule B1 to the Act and
Rule 2 117A of the Rules creditors may nominate a different person as the proposed
liguidator, provided the nomination 1s received at this office prior to the approval of these
proposals In the absence of such nomination the Joint Administrators will be appointed
Joint Liguidators and n accordance with Section 231 of the Act any act required or
authonsed under any enactment to be done by the Joint Liquidators 1s to be done by all
or any one or more of them

That the Joint Administrators be discharged from all hability pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrations or ther appomtments
otherwise ceasing

That the Joint Administrators’ remuneration, where no Creditors' Commuitiees are
established, be fixed by reference to the time properly given by them and therr staff in
attending to matters ansing in the Administrations and that they be allowed to draw such
remuneration as and when the funds permit without further recourse to the creditors

That the Joint Administrators be authorised to draw Duff & Phelps' internal costs, being
cost of business mileage in dealing with the Administrations ("Category 2
Disbursements”™)

All companies within the Group except for UK Hotels (Finance) Plc

Pursuant to Rule 2 33(5) of the Rules, the proposals in paragraphs 13 1 1 to 13 1 4 above shall
be deemed to be approved by the creditors of each company within the Group (except for UK
Hotels (Finance) Plc), on the expiry of the period 1n which a meeting can be reguisitioned by
crediters in the manner descnbed in paragraph 11 2 above, provided that no meeting has been so
requisitioned

The Joint Administrators will be seeking the following specific resolutions from the Secured
Creditor in respect of each of the companies within the Group, (except for UK Hotels (Finance)

Plc)

1331

1332

1333

1334

That the Joint Admmustrators be discharged from all liability pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrations or their appointments
otherwise ceasing

That the Joint Administrators' remuneration, where no Creditors’ Commutiees are
established, be fixed by reference to the time properly incurred by them and therr staff in
attending matters during the Administrations and that they be allowed to draw such
remuneration as and when funds permit without further recourse to the creditors

That the Joint Administrators’ statements of pre-Administration costs under Rule 2 33,
where no Creditors’ Commuttees are established, be approved for payment n accordance
with Rule 2 67A

That the Joint Administrators be authorised to draw Duff & Phelps’ internal costs, being
cost of business mileage In dealing with the Administrations ("Category 2
Disbursements™)

DUFF&PHELPS




Joint Administrators  Report to Creditors and Statement of Proposals
23 October 2014

134

14

14 1

14 2

UK Hotels {Finance} Plc

The Joint Administraters will be seeking approval of the resclutions cutlined at paragraphs 13 1 1
to 13 1 7 from the non-preferential unsecured creditors of UK Hotels (Finance) Plc at the
creditors’ meeting on 14 November 2014 (further details of which can be found at paragraph
114)

Other Matters

If any creditor has any information concerning the Group’s affairs that they would like to bring to
the Joint Administrators’ attention, then they would be pleased to hear from them

If you require further information or assistance, please do not hesitate to contact Sebastien
Johnson of this office

(TUNY, ) N ———

Paul Wilhams
Jont Administrator

Encs

The affairs, business and property of the Group are being managed by the Jont Administraters Paut Wiliams, Paul Clark
and Dawid Whitehouse who act as agents for the Group and without personal hability They are licensed by the
Insolvency Practiioners Association
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Statutory Information ~ Combe Grove Manor Hotel & Country Club Limited

Date of incorporation
Registered Number

Court Reference relation to

Appointment

n

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

Statutory Information — Furlong Cotswolds Limited
Date of Incorporation

Registerad Number

relation to

Court Reference i

Appomtment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

13 January 1986
01576443

High Count of Justice, Chancery Division, Companies
Court London No 6109 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD

NIA
UK Hotels {Guernsey} Limited

The Combe Grove Manor Hotel Brassknocker Hill,
Bath, BA2 7THS

Current

cfo Duff & Phelps Ltd
The Shard

32 London Bndge Street
London

SE19S5G

Former

New Kings Court Tollgate
Chandler s Ford
Eastleigh

Harmpshire

5053 3LG

The Combe Grove Manor Hotel, Bath

18 May 2003
04768192

High Court of Justice, Chancery Dwvision, Compames
Count, London, No 6117 of 2014

Mr Declan McKelvey, 1 Melrose Courl, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD

NIA
UK Hotels (Guernsey) Limited

The Lygon Arms Broadway, High Street, Broadway,
WR12 70U

Current

cfo Duff & Pheips Lid
The Shard

32 London Bridge Street
London

SE185G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

8053 3LG

The Lygon Arms, Cotswolds




Statutory Information — Furlong Hotels Limited

Date of Incorporation 18 June 1964
Registered Number 00809652
Court Reference in relation to High Court of Justice, Chancery Division Companies
Appointment Court, London, No 6107 of 2014
Company Dwector Mr Declan McKelvey, 1 Melrose Court, Lincoin Road,
Wilmslow Cheshire, SK9 2HD
Company Secretary Ni&
Shareholder UK Hotets (Guernsey) Limited
Trading Address Billesley Manor Hotel, Billesley, Alcester, Stratford-
Upon-Avon, B49 6NF
Registered Office Current
¢/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE198G
Former

New Kings Court Tollgate
Chandler s Ford
Eastleigh

Hampshire

S053 3.6

Any Other Trading Names The Billesley Manor Hotel, Stratford Upon Avon

Statutory Information = Old Ship Hotel (Brighton} Limited

Date of Incorporation 30 Japuary 1888
Registered Number 00025785

Court Reference in relahon to High Court of Justice, Chancery Dwision, Companies
Appointment Court, London, No 6106 of 2014

Company Director Mr Declzn McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD

Company Secretary N/A
Shareholder UK Hotels {Guernsey) Limited

Trading Address The Old Ship Hotel, 31 Kings Road, Brighton BN1
1NR

Registered Office Current
clo Duff & Pheips Ltd
The Shard
32 London Bridge Street
London
SE1 985G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

3053 3LG

Any Other Trading Names The Old Ship Hotel, Brighton




Statutory Information ~ Paramount Hotels Limited

Date of Incorporation 21 June 1994
Registered Number 02940925
Court Reference in relation to High Court of Justice, Chancery Division, Companies
Appointment Court, London, No 6116 of 2014
Company Director Mr Declan McKelvey, 1 Melrose Cour, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD
Company Secretary N/A
Shareholder UK Hotels {Guernsey) Limited
Trading Addresses «  Shngley Hall Hotel, Pott Shrnigley Cheshire, SK10
558,
+ The Palace Hotel, Patace Rd, Buxton, Derbyshire,
SK17 BAG,
+«  The Majestic Hotel, Ripon Road, Harrogate HG1
2HU,

+  The Impenal Hotel, North Promenade, Blackpool
Lancashire, FY1 2HB,

« The Oxford Hote!, Godstow Road Wolvercote,
Oxfard, OX2 8AL,

*  Cheltenham Park Hotel, Cirencester Rd, Charlton
Kings, Chelienham, Gloucestershire, GL53 8EA,

» The Angel Hotel, Castle Street, Cardiff, South
Glamorgan CF10 182, and

+« The Imperial Hotel, Parkhill Road, Torquay TQ1
206G

Registered Office Current
¢fo Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE195G

Former
New Kings Court Tollgate
Chandler s Ford
Eastleigh
Hampshire
8053 3LG
Any Other Trading Names Shrigiey Hall Hotel, Cheshire,
The Palace Hotel, Buxton,
The Majestic Hotel, Harrogate,
The Impenal Hotel, Blackpool,
The Oxford Hotel, Oxford,
Cheltenham Park Hotel, Gloucester,
The Angel Hotel, Cardiff, and
The Impenal Hotel Torquay

* # 4 & * &+




Statutory Information - Paramount Hotels {Basingstoke) Limited

Date of Incorporation
Registered Number

Court Reference In
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

relation

Any Other Trading Names

to

15 December 2004
05314316

High Court of Justice Chancery Division, Companies
Court, London No 6110 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoin Road,
Wilmslow Cheshire, $K9 2HD

N/A
UK Hotels (Guernsey) Limited

The Basmgstoke Country Hotel Scures Hill, Nately
Scures, Nr Hook, Hampshire RG27 9JS

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE198G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

S053 3LG

The Basingstoke Country Hotel, Hampshire

Statutory Information — Paramount Hotels (Daventry} Limited

Date of Incorporation

Registered Number

Court Reference in relation to

Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

15 December 2004
05314284

High Court of Justice Chancery Division, Companies
Court, London, No 6103 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD

N/A
UK Hotels (Guernsey) Limited

The Daventry Court Hotel, Sedgemoor Way, Daventry,
NN11 0SG

Current

c/o Duff & Phelps Lid =
The Shard

32 London Bridge Street

London

SE195G

Former

New Kings Court Tollgate
Chandler’s Ford
Eastieigh

Hampshire

5053 3LG

The Daventry Court Hotel, Northamptonshire



Statutory Information —~ Paramount Hotels {Hinckley} Limited

Date of Incorporation
Registered Number

Court Reference n relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

15 December 2004
05314309

High Court of Justice, Chancery Division, Companies
Court, London, No 6118 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wiimslow, Cheshire, SK8 2HD

N/A
UK Hotels (Guernsey) Limited
The Hinckley Island Hotel, A5 Hinckley LE10 3JA

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE198G

Former

New Kings Court Toligate
Chandler's Ford
Eastleigh

Hampshire

8053 3LG

The Hinckley Isiand Hotel, Leicestershire

Statutory Information ~ Paramount Hotels Walton Hall Limeted

Date of incorporation
Registered Number

Court Reference 1n relation to
Appointment

Company Director

Company Secretary
Shareholder

Trading Address

Registered Office

Any Other Trading Names

1 March 2005
05379172

High Court of Justice, Chancery Dwision, Companies
Court, London, No 6121 of 2014

Mr Dectan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow, Cheshire, SK9 2HD

NIA
UK Hotels {(Guernsey) Limited

The Walton Hall, Walton, Wellesbourne, Warwickshire,
CV35 9HU

Current

¢/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE198G

Former

New Kings Court Toligate
Chandler’s Ford
Eastleigh

Hampshire

S053 3LG

The Walton Hall, Warwickshire




Statutory information - Paramopunt Hotels Services Limited

Date of Incorporation
Registered Number

Court Reference w1 relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

Statutory Information - UK Hotels (Finance) Pic
Date of Incarporation

Registered Number

Court Reference in relation to
Appointment

Company Director

Company Secretary

Shareholders

Trading Address

Registered Office

Any Other Trading Names

12 July 1995
03079287

High Court of Justice, Chancery Division, Companies
Court, London, No 6123 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,
Wilmslow Cheshire, SK9 2HD

None
Paramount Hotels Limited
N/A

Current

¢/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE1 958G

Former

New Kings Court Teollgate
Chandler's Ford
Eastleigh

Hampshire

S0533LG

NIA

15 June 2004
05154151

High Court of Justice, Chancery Division Companies
Court London, No 6118 of 2014

Mr Declan McKelvey, 1 Melrose Cour, Lincoln Road,
Wilmslow Cheshire, SK9 2HD

None

» UK Group of Hotels Plc — 49,999 Crdinary Shares
o Mr Michael Van Messel - 1 Ordinary Share

N/A

Current

cfo Duff & Phelps Ltd
The Shaid

32 Londen Bridge Street
London

SE195G

Former

New Kings Court Tollgate
Chandler s Ford
Eastleigh

Hampshire

SO533LG

N/A




Statutory Information — Paramount Hotels Group Limited

Date of Incorporation
Registered Number

Court Reference in relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

Statutory Information = Paramount Hotels Holdings

Date of Incorporation
Reqistered Number

Court Reference in relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Reg:stered Office

Any Other Trading Names

7 August 1998
03612017

High Court of Justice, Chancery Division, Companies

Court, London, No 6111 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,

Wiimslow, Cheshwe, SK9 2HD
None

UK Group of Hotels plc

NIA

Current

cfo Duff & Phelps Ltd
The Shard

32 London Bndge Street
London

SE185G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

SO533LG

NIA
Limited

24 March 1998

03533651

High Court of Justice, Chancery Dwision, Companies

Court, London, No 68113 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoin Road,

Wilmslow, Cheshire, SKQ 2HD
None

Paramouni Hotels Group Limited
N/A

Current

c/o Duff & Phelps Lid
The Shard

32 London Bridge Street
London

SE1 9SG

Former

New Kings Court Toligate
Chandler's Ford
Eastleigh

Hampshire

5053 3LG

N/A




Statutory Information - Paramount Hotels investments Lirited

Date of Incorporation
Registered Number

Court Reference in refation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

23 July 1999

03812646

High Court of Justice, Chancery Dwvision, Companies

Court, London No 6108 of 2014

Mr Decfan McKelvey, 1 Melrose Court, Lincoin Road,

Wilmslow Cheshire, SK9 2HD
None
Paramount Hotels Group Limited

N/A

Current

c/o Duff & Phelps Ltd
The Shard

32 London Bridge Street
London

SE198G

Former

New Kings Court Tollgate
Chandler's Ford
Eastleigh

Hampshire

S053 3LG

N/A

Statutory Information - The Lygon Arms Hotel Limited

Date of Incorporation
Registered Number

Court Reference n relation to
Appointment

Company Director

Company Secretary
Shareholder
Trading Address

Registered Office

Any Other Trading Names

12 November 1998

03669276

High Court of Justice Chancery Diwvision, Compan:es

Court, London, No 6114 of 2014

Mr Declan McKelvey, 1 Melrose Court, Lincoln Road,

Wiimslow, Cheshire, SK9 2HD
None

Furlong Cotswolds Limited
N/A

Current

c/o Duff & Phelps Lid
The Shard

32 London Bridge Street
Landon

SE1 985G

Former

New Kings Court Tollgate
Chandler's Ford
Eastieigh

Hampshire

5053 3LG

N/A




Financial information

Fixed Assets
Tangible Assets
Investments

Current Assats
Stock

Debtors
Cash/Overdraft

Current Llabilities
Credilors

et Current Assets

Total Assets less Current Liabilities
Long Term Liabiibies

Net Assets/{Liabisties)

Share Capital and Reserve
Capitat Redemption Account
Share Premium Account

Shara Captal

Revaluahon Reserve

Profit and Loss Account
Shareholders Funds/{Daficit}

Fixed Assels
Tangible Assets
lnvestments

Current Assets
Sinck

Debtors
Cash/Querdratt

Current Liabllities
Creditors

Net Current Assets
Total Assets less Current Liablisties

Long Term Liabilibes
Prowisan for Liabiites

Net Agsels/(Liabilimes)

Share Capital and Reserve
Capital Redempton Account
Share Premium Account
Share Capital

Revaluation Reserve

Profit and Loss Account
Shareholders Fundsd{Deficit)

Combe Grove Manor
Hotel and Country Club
Lumited

As at 31 As at 31
December December
2012 2011
(Audited)  {Audiled)
{000 5) (000's)

Furlong Cotswolds
Limited

Asat 31 As at 31
December December
2012 2011
{Aud:ted) (Auditeg)
{000 s) {000's)

£ €

15250 15 250
16,876 16,878
32,126 32,126

£ £
5524 5 500
5,524 5,500
19 -
1506 673
85 -
1,610 673
(a11) {118}
1,199 557
6,723 6,057

(7285  (B746)

—(562) —__(689)
4350 4350
282 282

(5,184} (5321
—(562)_____ (689}

Old Ship Hotel
{Bnghton} Limited

As at 31 As at 31
Decermber  Decernber
212 2011
{(Audited)  {Audied)
1000 5) {000 s)

£ £
6004 6 000
6,004 6,000
16
29 238 23 875
167 -

29 361 23,875

(369} (277}

31 -
2129 1538
143 -
2,303 1,538
(414) {156)
1,889 1,382
34,015 33,508

(82 DBEY {74 907)

28,992 23,598

—(48,951)___[41,389)

720 720

_(49.671)__ (42,119)
—(48,8581)___(41,399)

Paramount Hotels
Limited

As at 31 As at 31
December December
2012 2011
(Audited)  (Audited)
(000+8) {000's)

£ £

77 841 77 000
77,841 77,000
255 -
208 703 162 286

434 -
208,382 162,286

(4114) 2 707)

33,996 75,598

(31250) (27 388)

205,278 155,678

{300)
3748 1910
270 270

485 485

2,991 1,155
3,146 1,910

283,119__ 236,519

(263871 (228577

- 18,248 8,002
9315 2315

99 99

1741 1741

8,083 {3,153}

_ 19,248 8,002

Furlong Hotels Limited

As at 31 As at 31
December  December
2012 2011
{Audited) {Audited)
(000's} {'000's}

£ £
5529 5,500
5,529 5,500
29 .
48652 43038
100

48,781 43,028

(351) 172)

48 430 42,868

53,959 48,366

(53 077) {52 530)

—=[4,118) . (4,164)

- 4318) (4,164)
—(4118)—_ (4,164)

Paramount Hotels
(Basingstoke) Limited

As at 31 As at 31
Oecember December
2012 2011
{Audited) (Audited}
(000's) {000')

£ £
5053 5000
5,053 5,000
26
9239 7722
g3 -
9,358 7,722
(414) (205)
8,944 7,517

13,987 12,517

(27308)  (25514)

— (13,400 _(12,997)

{13,401} (12,997
={13,401)___(12,997)




Fixed Assets
Tangible Assela
Investments

Current Assels
Stack

Debtors
Cash/Overdraft

Currant Liabilities
Creditars

Net Current Assets
Total Assets less Current Liabilities
Long Term Liabdivies

Nel Assets/{Liabilites)

Share Capital and Reserve
Capital Redemption Account
Share Premium Account

Share Capital

Revaluahion Reserve

Prafil and Loss Account
Shareholders Funds/({Deficlt)

Frxed Assets
Tang:ble Assets
Investments

Current Assats
Stock

Debtors
Cash/Overdraft

Currant Liabilitles
Creditors

Net Current Assets
Total Assets less Current Liabilities
Long Term Liabilites

Net Assets/(Liabifibes)

Share Cepital and Reseorve
Capital Redemphon Account
Share Premium Account

Share Capital

Revaluation Reserve

Prafit and Loss Account
Shareholders Funds/{Deficit)

Paramount  Hotels
{Daventry) Limited

As at 31 As at 31
December December
2012 2011
{Audiled)  (Audited)
(000 s} (00 s)

£ £

6 996 7000
6,996 7,000

25
5602 4385
101 -
5,728 4 385
(396} (194}
5,332 4,181
12,328 11,191

(30262) (27 783)

_ZAM)__(16582)

__(17.934)  {16,592)
=I(17,934)__{16,532]

Paramount Holels
Services Limited

Asatd As at 31
December  December
2012 2011
{Audited) (Augiied)
(000s) (000 5)

Paramourt  Hotels
{Hinckley) Limited
As at 1 As at 31
December December
2012 2011
{Audited)  (Audited)
{000 5) {000's)

£ £

327 32750
32,771 32,750

58 -

13 690 9956
323 -
14,059 B 956
(1077 (658)
12,992 9,298

45763 42048

{76 061} (70 496)

— (30,298} {28,448

—130,296)  (28.448)
—I30,298)___ {28,448)

UK Hotels {Finance) Plc

As at 31 As at 31
December December

2012 2011
(Audited) (Audited)
(0005) 000's)

£ £

73,388 85525

73,388 85,525

73,388 65,525

73,388 65,525

(71 239) {63 830}

£ £
1083 2
1,082 2
(1 081) -
2 2
2 2
2 2
2 2
2 2

— 2431695

2,099 1645
— 2148 1685

Paramount Hotels
Walton Hall Limited
As al 3t As at 31
December December
2012 2011
{Audiled) {Aud:ited)
{'c00'sy (000 s)
£ £

11 056 11000

11,056 11,000

a9 -
B 600 5776
137 -
8786 5,776
(574} (420)

B 215 5,356
193 271 16,3586

(61854) (56 124)

—353__(8.788)

_(42,583) {30,768)
—{42,583) _(39.768)

Paramount Hotels
Group Limited

As at 31 As at 31
December BDacember
2012 2011
{Audited) (Audited)
{000's) {000's)

£ £

23814 23814

23,814 23,814

548 425 488 665

EA48,425 489 885

548,425 489 665

572 239 513,479

(542 657) (484 515)

29 582 28 964

25 557 25 557

194 194
3831 3213
29 582 28,964




Fixed Assets
Tangile Assets
Investments

Current Assets
Stock

Debtors
Cash/Qverdrafi

Current Liabilitles
Creditors

Net Current Assets
Total Assets less Current Liabilities
Long Term Liabllities

Net Assets/{L:abilibes)

Share Capital and Resarve
Capital Redemption Account
Share Premism Account

Share Capital

Revaluation Reserve

Profit and Loss Account
Shareholders' Funds/{Deficit)

Paramount Hotels
Holdings Limited

As 8t 31 As at 3t
December December
2012 2011
{Audited)  (Audited)
(000 s) (000 s}
£ £
542 605 486 050
542,605 486,050
{49 591} (49,591)
493,014 436,459

Paramount Hotels
fnvestments Limited

As at 31 Asatd

1

December  December

2012 2011
{Audited) {Audited)
(000 s} {000's)
£ £
249 029 222 347
249,029 222,347

The Lygon Arms Hotels

493,014 436,459

249,029 222,347

(439089) (392 579)
53,325 43,880

12 248 12 248
3156 3156
37,921 28,476
53,325 43,880

243029 222,347

(232747) (207 810}

1628218537

8 146 8146

8,136 6,391

—16,282 14537

Limited
As at 31 As at 31
December  December
012 2011
(Audited)  (Audited)
{000's) {'000s)
£ £
39585 35353
39,595 35,353
39,595 35353
39 595 35,353
(749) (669)
38,846 34 684
16,688 16 688
150 150
22 008 17,846
38 345 34,684




Joint Admunistrators’ Report to Crediors and Statement of Proposals
23 October 2014

Appendix 2

Receipts and Payments Account

DUFF & PHELPS




Receipts and Payments Account
Combe Grove Manor Hotel & Country Club Limited

{In Admnistration)

Statement of Affairs
Estimated to Healise Value
£

6 400 000 00

155 000 00

20,537 00

1150 00

100

100

100

100

124 563 00

117,687 00

65,818,941 00

Receipts

Freshold Land & Property
Plant & Machinery
Stock

Cash Fleat

Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as foltows
VAT Receivable
Floating/main currant account

For the peniod 11 September 2014 to 22 Qctober 2014

Fixed Charge Fioating Charge Total
£ £ £
6,400 000 00 - 6,400 000 00

- 155,000 00 155,000 00

. 20 537 00 20,537 00

- 1,150 00 1,150 00

. 100 100

- 100 400

- 100 100

- 100 100

- 215 084 06 215,084 06

- 0 437 80 60,437 80

- 36 081 81 36,081 81

6,400,000 00 488,294 67 6,888,294 67

(6,400,000 00) - (6,400,000 00)

- (176,651 00) {176 691 00)

- (28 20) {28 20)

- (157 12} (157 12)
(6,400,000 00) {176,876 32) (6,576,876 32)
0 00 311,418 35 311,418 35
17 06

311,381 29

311,418 35




Receipts and Payments Account

Furlong Cotswolds Limited
{In Administration}

Statement of Affairs
Estimated to Reahse Value
£

15,500 000 00
596,000 00

31,162 00

1,975 00

100

100

100

100

207,837 00

270052 00

16,607,130 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Business Ruhts
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Flcating Charge Creditor
Statutory Advertising
Staticnery and Postage

Balance of the Estate

Made up as follows
VAT Recewable
Floating/main current account

For the perted 11 September 2014 to 22 October 2014

Fixed Charge Fioating Charge Total
£ £ E

15,500 000 00 - 15,500,000 00

- 596 000 00 596,000 00

- 3116200 31162 00

- 1,975 00 1,975 00

- 100 100

. 100 100

- 100 100

. 100 100

- 291,924 75 291,824 75

- 26 503 61 26 503 61

- 85,937 58 85937 58
15,500,000 00 1,033,506 94 16,533,506 94

(15,500 000 00)

{625 141 00)
{28 20)
{205 75)

{15 500 000 00)
{629 141 00)
{28 20)

(205 75)

(15,500,009 00)

{629,374 95)

(16,129,374 95)

Q00

404,131 99

404,131 99

46 78
404 085 20




Receipts and Payments Account

Furlong Hotels Limited
{in Admimstration)

Statement of Affarrs
Estimated to Realise Value
[3

7,400 000 00

194 000 00

27 803 00

187500

100

100

100

100

254 B9S 00

360,115 00

8,238,692 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Flgating Charge Creditor
Statutary Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Receivable
Floating/main current account

For the penod 11 September 2014 to 22 Qctober 2014

Fixed Charge Fioating Charge Total
£ £ £
7,400 000 00 - 7 400,000 00
- 194 000 00 194,000 00
- 27803 00 27 803 00
- 187500 1,875 00
- 100 100
- 100 100
B 100 100
. 100 100
- 389524 90 389 524 90
- 52 345 68 652,345 68
- 81,963 28 81963 28
7,400,000 00 747,515 86 8,147,515 86
{7,400 000 C0) - (7 400 000 00}
- (223,682 00) {223,682 00)
- (28 20) (28 20)
- (90 80} {90 90}
(7,400,000 00) (223,801 10) (7,623,801 10)
0 00 523,714 78 523,714 76
2380
523 690 96

—_——




Receipts and Payments Account
Old Ship Hotel (Brighton) Limited

{In Admmstration)

Statement of Affairs
Estimated to Realise Value
£

14,200,000 00
283,000 00

27,167 00

3,820 00

100

100

100

100

182,720 00

231862 00

14,928,673 00

Receipts

Freehold Land & Property
Plant & Machtnery
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as foliows
VAT Recevable
Floating/ma:n current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge  Floating Charge Total
£ £ £

44 200,000 00 - 14,200 000 00

- 28300000 283,000 00

- 27 167 00 27 167 00

- 382000 3 82000

- 100 100

- 100 100

- 100 100

- 100 100

- 369 597 72 369,597 72

- 69,810 60 69 81060

- 96,612 94 96 612 94

14,200,000 00 850,012 26 15,050,012 26

(14,200,000 00}

(313991 00)

{14 200,000 00)
(313 991 00)

; {28 20) (28 20}
- {205 01) {20501}
(14,200,000 00) (314,224 21) (14,514,224 21)
000 535,768 05 535,788 05
46 64

535,741 41




Receipts and Payments Account

Paramount Hotels Limited
{In Administration)

Statement of Affairs
Estimatad to Realise Vatue
£

86 600 000 00
75,434 00
2613,000 00
112,000 00

274 57200

29,550 00

800

800

800

BOO

13 695 628 00

2654 744 00

106,054,560 00

Receipts

Freehold Land & Property
Intellectuat Property
Plant & Machinery
Motor Vehicles
Stock

Cash Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unaltocated Cash
Book Debts

Paymonts

Fixed Charge Creditor

Floating Charge Creditor

Bank Charges

UK Group of Hotels Plc Payments to Diractors
Statutory Advertising

Siationery and Postage

Balance of the Estate

Made up as follows
VAT Recewable
Flgating/main current account

For the penod 11 September 2014 to 22 October 2014

Fixea Charge Ftoating Lnarge Total
£ £ £

86 600 000 00 86 600 000 00
75 434 00 75 434 00

- 2613 000 0O 2613 000 00

- 112 000 00 112 000 00

- 274 572 00 274 57200

. 29 550 00 29550 00

- B 00 8 00

- 800 800

- 800 8 00

- 800 800

- 11 952,288 31 11 952 288 31

- 83572170 83572170

- 836 252 66 838 25266
86,675,434 00 16,655,416 67 103,330,850 67
(86 675 434 00) (86 675 434 00)
- {15,029 139 00} (15028 139 00)

- (60 00} (80 00)

. {143 487 29) (143 487 29)

- (28 20) (28 20)

. (1070 19} (107019}
(86,675,434 00) _ {16.173,784 68) (101,848,218 68}
0 00 1,481,631 99 1,481,631 99

219 66

1,481,412 33

1,481,631 99
——————




Receipts and Payments Account

Paramount Hotels (Basingstoke) Limited

{In Admimstration)

Statement of Affairs
Estimated to Realise Valua
£

5 300,000 00

242,000 00

21,498 00

3,150 00

100

100

100

100

172,283 00

138,007 00

5,877,942 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float

Business Rights
Cuslomer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Craditor
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Batance of the Estate

Made up as follows
VAT Receivable
Ftoating/main current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ £
5,300 000 00 - 5 300 000 00
- 242000 00 242,000 00
- 21498 00 21498 00
- 315000 315000
- 100 100
- 100 100
- 100 100
- 100 100
272,167 30 272 167 30
38 854 07 38,854 07
51,254 52 51,254 52
5,300,000 00 628,927 89 5,928,927 B9
(5 300 000 00) - (5,300,000 00)
. (266,652 00) (266,652 00)
. (28 20) (28 20)
- (198 50) {198 50)
(5,300,000 00) {266,378 70} (5,566,878 70)
000 362,049 19 362,049 19
45 34

362 003 85

'
E e ]




Receipts and Payments Account

Paramount Hotels {Daventry) Limited

(In Adrmimistration)

Statement of Affairs
Estimated to Realise Value
£

6 100,000 00

31 000 00

23 495 00

1,970 Q0

100

100

100

100

193 978 00

172376 Q0

6,792,823 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cash Float
Businegss Rights
Customer Cantracts
Transferred Records
Residual Assets
Cash at Bank
Unatllocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recewvable
Floating/main current account

For the penocd 11 September 2014 t0 27 October 2014

Fixed Charge Floating Charge Total
£ £ £
6 100,000 00 - 6 100 000 00
- 301000 00 301,000 00
- 2349500 23 49500
- 1970 00 1670 00
- 100 100
- 100 100
. 100 100
- 100 100
- 301 463 21 301463 21
- 41,076 08 41,076 08
5393524 53,035 24
6,100,000 00 722,943 53 6,822,943 53

{6,100 000 00)

(326 469 00)
(28 20)
(214 99)

(6,100,000 00)
(326 469 00)
{28 20)

(214 99)

(6,100,000 00)

(326,712 19)

(6,426,712 19)

000

396,231 34

396,231 34

48 64
396,182 70




Receipts and Payments Account

Paramount Hotels {Hinckley) Limited

{In Administration)

Statement of Affairs
Estimated to Realise Value
£

a0 400,000 00

688,000 00

' 56 622 00

7.240 00

100

100

100

100

555 375 00

957,146 00

32,665,387 00

Receipts

Freehold Land & Property
Plant & Machinery
Stock

Cagh Float
Business Rights
Customer Contracts
Transferred Records
Residual Assets
Cash at Bank
Unaliocated Cash
Book Debts

Paymenis

Fixed Charge Crediior
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recevabie
Floating/main current account

For the penod 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ £ £
30 400,000 00 - 30 400 000 00
- 689,000 00 689 000 00
- 56622 00 56,622 00
- 724000 724000
- 100 100
- 100 100
- 100 100
- 100 100
- 689,701 11 689701 11
- 47,694 74 47 694 74
- 256 397 &7 256,397 67
30,400,000 00 1,746,669 52 32,146,659 52
{30,400 009 00) - (30 400 000 00}
- (752,866 00) (752,866 00)
- {28 20) {28 20)
- (376 43) {376 43)
(30,400,000 00) (753,270 63) (31,153,270 63)
000 993,388 89 993,388 89
8093

993 307 96




Receipts and Payments Account

Paramount Hotels Walton Hall L.imited

(In Administration)

Statement of Affairs
Estimated to Realise Value
£

17,800,000 00
427,000 GO

56,140 00

3,000 ¢0

100

100

100

100

327,492 00

§24 801 Q0

19,438,437 00

Receipts

Freehold Land & Property
Piant & Machinery
Stock

Cash Float
Business Rights
Customer Contracis
Transferred Records
Residual Assets
Cash at Bank
Unallocated Cash
Book Debts

Payments

Fixed Charge Creditor
Floating Charge Creditor
Statutory Advertising
Stationery and Postage

Balance of the Estate

Made up as follows
VAT Recevable
Floating/main current account

For the period 11 September 2014 to 22 Qctober 2014

Fixed Charge Floating Charge Total
£ £ £

17 800,000 GO - 17,800,000 00

- 427,000 0O 427,000 00

- 56 140 00 56,140 00

- 3000 00 3,000 6O

- 100 100

- 100 100

- 100 100

- 100 100

- 605,176 00 605,176 00

- 40 942 68 40,942 68

- 192 056 81 192 056 81

17,800,000 00 1,324,319 49 19,124,319 49

(17,800,000 00}

(486 144 00)

(17 800 000 00)
{486 144 00)

- (28 20) (28 20)
- (305 47) (305 47)
(17,800,000 00) (486,477 67) (18,286,477 67)
000 837,849 82 837,841 82
66 73
837 775 09

1




Receipts and Payments Account

Paramount Hotels Services Limited

{in Administration)

Statement of Affairs
Estimated to Realise Value
[ 4

300

300

Recempts

Busmess Rights
Customer Contracts
Transferred Records

Payments
Floating Charge Creditor

Balance of the Estate

For the period 11 September 2014 to 22 October 2014

Fixed Charge Fioating Charge Totat
£ £ £
- 100 100
- 100 100
- 100 100
- 300 300
- 300 300
- 300 joo
oco ¢ 00 000




Receipts and Payments Account

UK Hotels (Finance) Plc
{in Adminmistration)

Statament of Affairs
Estimated to Realise Value
£ Recetpts

Payments

Batance of the Estate

For the period 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Totat
£ £ £
- - 000
- 000 000
- - 000
- Q00 000
000 000 000




Receipts and Payments Account

Paramount Hotels Group Limited
(In Administration}

For the penod 11 September 2014 to 22 Qctober 2014
Statement of Affairs

| Estimated to Realise Vaiue Fixed Charge Floating Charge Total
£ Receipts £ £ £
- - 600
- - 000 000
Payments
- - 000
- 000 000

Balance of the Estate 000 000 o 00




Receipts and Payments Account

Paramount Hotels Holdings Limited
(In Administration)

Statement of Affairs
Estimated to Realise Value
£ Receipts

Payments

Balance of the Estate

For the period 11 September 2014 to 22 Qctober 2014

Fixed Charge Fivating Charge Totat
£ £ £
- - 000
- 000 000
- - 000
- 000 000
000 a 00 000




Receipts and Payments Account

Paramount Hotels Investments Limited
{In Admimistration)

Statement of Affairs
Estimated to Reahse Value
£  Receipts

Payments

Balance of the Estate

For the peniod 11 September 2014 to 22 October 2014

Fixed Charge Floating Charge Total
£ E £
- - 000
- 000 000
- - 000
- 000 000
000 000 ¢ oo




Receipts and Payments Account

The Lygon Arms Hotel Limited
{In Adminrstration)

Statement of Affairs
Estimated to Realise Value
£ Receipts

Paymemnts

Balance of the Estate

For the peniod 11 September 2014 to 22 Qctober 2014

Fixed Charge  Floating Charge Total
£ £ £
- - 000
- 000 000
- - 000
- 000 000

000 000 000




Joint Admintstrators' Report to Creditors and Statement of Proposals
23 October 2014

Appendix 3

Analysis of Time Charged and Expenses Incurred

DUFF&PHELPS




Combe Grove Manor Hotel & Country Club Limited {In Admnistration)

For the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of Work Function Partnier Manager Senlor Assistant Support Hours Cost Rate
Adminrsiration and Planning
Strategy Plannng and Contol oo o0 70 145 000 Z15 461 00 214 42
IPS Set Up and Mamtenance []ey 000 a0 010 000 G110 1900 19000
Total Hours 000 000 a7¢ 155 000 225 213383
Total Fees Clammed 000 1)) 238.00 242.00 oot 480 00

Category 1 Disbursements
There are ro Ca‘egory 2 Disbursements

Category 2 Disbursements
There are no Category 2 Disbursements




Furlong Cotswolds Limited (In Administration)

For the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of Work Function Partner Manager Semor Assistant Support Hours Cost Rate
Administration and Planning
Statergy Planning and Controt 000 Q00 050 145 000 188 29300 201 54
IPS Set Up and Mamntenance 000 Q00 J00 010 000 o le] 1800 19000
Total Hours. o oo oo ¢ 50 185 000 205 200 98
Total Fees Claimed o 0% 00 17600 242,00 ao0 412 00

Category 1 Disbursements
Thare are no Category 1 Disbursements

Category 2 Disbursements
There are no Category 2 Disbursements




Furiong Hotels Linited {In Administration)
For the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Adm ion and P
Strategy Planning and Control 000 200 050 145 Qo0 185 353 00 X154
IPS Set Up and Martenance 000 oS00 ooo c1o 000 010 1800 18000
Tatal Hours 000 200 ase 155 co0 205 20098
Totat Fees Clalined g0 Q00 170 00 242.00 000 41200

Category 1 Disbursements.
There are o Category 1 Disbursemants

Category 2 Disbursements
Thare are no Categery 2 Disbursements




Old Skip Hotel {(Brighton) Limited {In Adrimistration)
For the Period Prior to the Appointment Date

Hours Fotal Time Avyg Houry
Classification of Wark Function Partner Manager Senlor Assistant Support Hours Cost Rate
Administration and Planning
iPS Set Up and Manienance 00 000 00c Q1¢ 000 010 1900 180 00
Strategy Pianning and Control 000 000 070 145 c oo 215 461 00 254 42
Total Hours 000 000 070 155 o000 225 21333
Total Fees Claimed 000 000 238.00 24200 000 480 00

Category 2 Disbursements
There are no Category + Disbursernents

Category 2 Disbursements
Thera are no Calegory 2 Disbursements




Paramount Hotels Limited {In Admirustration)
For the Period Pner to the Appointment Date

Hours Total Time  Avg Houry
Ciasadication of Work Function Partner Manager Senior Assistant Suppen Hours Cost Rate
Adrmnsstration and Planning
Strategy Planning and Control cop 000 Q40 040 0oo Q80 25200 26500
IPS Set Up and Manisnance o860 [eXo.)] 000G 910 od0 010 12 00 12003
Total Hours 000 000 G 4p o500 oo0g [0 248 84
‘total Fees Claimed 00d o0 136 00 8300 000 22400

Catsgory 1 Disbursemnents
Thare arm ro Catagory 1 Disbursements

Category 2 Disbursemants
There are no Category 2 Disbursements




Paramount Hotels {Basingstoke) Lim:ted {ln Administration)
For the Petiod Prior to the Appaintment Date

Hours Totai Time Avg Hourly
Classification of Work Funchon Partner Manager Senior Assistant Suppornt Hours Cast Rate
A ation and Planning
Stratagy Planming and Control 000 o000 040 185 000 185 37800 93 85
IPS Set Up and Mamtenance 000G 000 000 010 ooe 010 1900 19000
Tatal Rours gog Qa0 {40 155 000 208 19366
Total Fees Claimed o060 o000 136 00 261 ¢0 000 397 00

Category 1 Dishursernents
Thera arg no Category 1 Disbursements

Category 2 Disbursements
There are no Calegory 2 Disbursements




Paramount Hotels (Daventry) Limited {In Adminsstration}
For the Period Prior to the Appointment Date

Hours Total Time  Avg Hourly
Classification of ¥ork Function Partner Manager Semor Assistant Support Hours Cost Ratp
Adnumstration and Planning
Strategy Pianning and Control 000 000 D4p 145 oo 185 355 00 154 05
IPS Set Up and Maintenance 000 [+114] 006 a10 ooe 610 1900 190 00
Totai Hours Qo0 ] 040 155 000 195 19135
Total Fees Claimed 000 o000 13600 242 00 [1]:0] 78 00

Category 1 Disbursements
There are no Categosy % Disbursemens

Camgory 2 Disbursements
Thare are no Category 2 Disbursaments




Paramount Hotels (Hinckley) Limited {In Administration)

For the Perod Prior {o the Appointment Date

Hours Total Time  Avg Hourly
Classificabon of Work Function Partner Manager Senior Assistant Bupport Hours Cost Rate
Admuntstration and Plannmg
Stra‘egy Planning and Conuol a 00 000 040 145 00 185 359 00 194 68
IPS Sel Up and Mantsranca [1514] ono 000 o110 [i01] g10 19 00 180 08
Total Hours 000 Qo0 040 155 o0 185 19285
Total Fees Claumed 009 oco 138 00 242 00 oo 78 00

Catsgory 1 Disbursements
There ara no Calegory % Cisbursements

Category 2 Disbursemants
Thers are no Category 2 Disbursaments




Paramount Hotels Walton Hall Limited {ln Administration)

For the Period Prior to the Appontment Date

Hours Total Time Avg Hourdy
Classificanon of Work Funcuon Partner Manager Senior Assistant Suppert Hours Cost Rare
Admistration and Planning
Sirategy Planming and Contral ] ee] 000 040 145 ooo 185 359 99 184 05
IPS Set Up snd Mamtenancs Q00 000 LR 010 GO0 10 15 00 190 60
Total Hours L 0oo 040 158 000 185 19385
Total Fees Claimed o og Qg0 136 00 242 00 002 iTa o0

Category 1 Disbursements
There are no Category 1 Disbursaments

Category 2 Disbursements
Thare are no Calegory 2 Disbursaments




Paramount Hotels Services Lirmited {in Administration)
For the Period Prior to the Appointment Date

Hours Total Tormwr Avg Hourly
Classrdication of Work Function Partner Manager Scnior Assistant Supporl Hours Cosl Rate
Admmnistration and Plannming
Strategy planning & conrol oo 000 040 085 900 125 259 00 207 20
IPS ot Ui & mantenance 0900 aea [1F:] a1 000 910 1200 12G 60
Creditors.
Carnmy with Cr vk, L] ach ceo 18% 000 185 351 50 190 00
¥otal Hours 000 Qa0 G40 280 oo 10 194 53
Total Fees Clakred o o0 oco 136 60 408 50 o0 82250

Category 1 Distursements
Thete are no Category § Disburszments

Category 2 Disbursememts
Thete are i Category 2 Disbursaments




Combe Grove Manor Hotel & Country Club Limuted (In Administration)
Analysis of the Joint Admunistrators’ ime costs for the period 11 September 2014 to 17 October 2014

Hours Total Time  Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Admintstration and PI. ing
Siatutory Maners (Meetngs & Reports & Notces) I 20 445 818 ooa 1380 443080 32905
Sirategy Planming & Control 130 080 310 [o]:0s] c o0 800 2,315 00 38567
Case Review and Case Diary Management 70 s 285 ¢80 [130.4] 4 40 152300 345 14
Cashienng & Accounting 000 025 155 270 Goo 590 1235900 23034
Statement of Affairs ¢oo 010 o1 175 000 280 682 50 24375
IPS Set Up & Maintenancs ueo Q00 005 165 000 170 288 5D 16874
Deatings with Directors and Managemant 036 000 010 025 000 Q85 251 00 38615
Tax Compliance/Planning 000 0z0 910 040 o000 G670 181 50 25229
Insurance 000 a9 020 000 ooe 220 65800 340 00
Creditors
Communications with Creditors/Employees 000 120 050 310 000 4 80 126150 262 B1
Secured Credrors a0 0ad 070 45 000 115 309 50 pracisl et
Non Pref Creaitars/Employae Claims Handling ooo 010 000 0186 000 025 63 00 26400
Investigations
CDDA & Reports & Commurucation o0¢ oo0 G o0 025 400 025 47 50 18000
Realisation of Assets
Boak Caebls 000 ¢ 00 Q25 000 jefv.} 025 8500 340 00
Other Tangible Assets 000 000 010 005 000 G5 4600 2867
Freshold and Leasehold Property 000 000 000 010 000 010 1900 140 Q0
Total Heurs 530 280 1530 1960 000 43 10 289 92
Total Fees Claimed 3,180 00 1,392 00 5,184 DD 397050 oo 12,926 50

Categery 1 Disbursements
There are no Category 1 Disbursements

Category 2 Disbursements
Thaere are no Category 2 Oisbursements




Furlong Cotswolds Limited {In Admirustration)
Analysis of the Joint Adnunistrators' time costs for the peniod 11 September 2014 to 17 October 2014

Hours Tota Time  Avg Hourly

Classification of Work Function Partner Manager Senjor Assistamt Suppert Hours Cost Rate
Administration and Planning

Statutory Matters (Meelings & Reports & Notices) 300 020 425 595 000 13 40 4317 50 322 20

Slrategy Planming & Contral 090 080 310 080 000 580 207400 37038

Castuenng & Accountng 000 015 185 425 @00 535 141550 222 91

Casa Rewvew and Case Diary Management 070 00S 215 090 000 380 4287 00 a1 32

Sta ement of Affars 000 000 115 175 000 290 70250 24224

Dealings with Drecters and Management 030 al o] 010 045 o000 o8as 27500 32153

Tax Compliance/Planning o oo 020 010 D40 000 970 181 50 250 29

Insurance 0 oo 005 095 000 100 169 50 162 50

IPS Ss1 Up & Man.enance 000 000 020 000 coo 020 6800 a4p 00
Creditors

Communications with Crecilors/Employees D00 110 020 185 o0o¢ 325 531 5¢ 266 62

Secured Creditors Q00 000 070 045 a00 115 302 25304

Nen Pret Creditors/Employes Claims Handing oco 1] 4] 000 015 000 015 18 00 12000
Investigations

CBDA & Reporis & Communicaton aoo ¢ 0G Goo 025 000 025 47 50 190 00
Realisation of Assets

Book Debts 000 000 025 0Qe 000 025 850c 340 00

Cithar Tangble Assals 000 000 o010 005 000 o015 4000 28667

Freeheld and Leasehotd Properly oo 000 Q00 0140 003 010 1900 190 00
Total Heurs 49 250 14 30 18 40 000 40 10 297 86
Total Fees Claimed 2,840 00 1,344 00 4,844 00 3,002 50 @00 11,944 00

Category 1 Disbursements
There are no Catagory 1 Disbursemants

Category 2 Disbursements

Thare are no Category 2 Disbursements




Furlong Hotels Limited (In Administration)

Analysis of the Jont Administrators time costs for the perrod 11 September 2014 to 17 October 2014

Hours Total Time Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Admimstration and Planning
Statutory Matters {Meotngs & Reports & Notces) 300 020 395 675 000 1390 4343200 N245
Strategy Planmng & Control o9c o3 3w 070 a0 500 182200 364 40
Cashienng & Accounting 000 015 190 370 000 575 128400 72504
Case Review and Case Drary Management 000 005 285 205 {400 495 125300 25313
Statement of Affars 000 oD D45 188 2400 210 445 50 21214
Dealings with Dvectors and Managemenl 030 Q00 c10 045 000 085 27500 32353
Tax Complance/Pranning 000 020 &10 045 000 o7 181 50 25929
IPS Set Up & Mamntenarce 600 Q00 Q05 [13:53 400 100 169 50 169 50
Insurance 000 000 020 Q00 000 020 6800 34000
Creditors
Communications with Crecitors/Employees ¢o0o 120 085 175 000 360 1064 50 30403
Secured Crediors 000 002 o70 045 a0 115 309 50 268 13
Non Pret Crediors/Empioyee Claims Handling G oo Qco 000 015 000 a18 800 120 00
Investigations
Francal Review and Invastgations {S236/239 etc) o400 coo [434.4] 18 coo 010 19 00 192 00
Realisation of Assets
Book Debts 000 000 025 0o 600 025 8500 34000
Cther Tangible Assels 0co0 000 010 cos [1oi] 015 40 00 266 67
Freenald and L easehald Propedty oo cooc afes) 10 000 010 149 00 180 00
Total Hours. 4.20 210 14 40 1925 000 3985 286.27
Total Fees Claimed 252000 1,008 00 487800 303050 0a0 11438 50

Category 1 Disbursements
There are no Catagory 1 Disbursements

Category 2 Disbursements
There are ne Category 2 Disbursements




Oid Ship Hotel {Brighton) Limited (In Administration)
Analysis of the Joint Admnistrators’ tme costs for the period 11 September 2014 to 17 October 2014

Hours Total Time Avg Hourly

Classitication of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Admitnistration and Planning

Stalutory Maiters {Maetings & Reporis & Nolces) 300 Q20 445 675 acd 14 40 451300 31340

Strategy Planning & Controé oe0 a80 310 Q80 oob 560 207400 37036

Case Review and Case Dary Managsment o70 008 285 oan Qo0 440 152300 346 14

Cashienng & mccounting 000 ¢15 190 370 000 575 129400 22504

Statement of Affars coo Qoo 045 75 000 220 464 50 211 14

Dealngs with Directors and Management cz0 ooC 010 G4s5 000 085 27500 32353

IPS Set Up & Mainterance 000 000 Q08 125 ono 130 21950 168 85

Tax Complance/Planning 000 020 o0 040 000 070 18180 259 29

trsurance 000 000 020 Goo 000 020 6800 34060
Creditors

Commynicauons with CrediorslEmployees 000 120 o7 200 000 390 112400 28821

Secured Creditors ¢o0 000 c70 043 ¢ 00 115 309 50 26813

Non Pref Crediiors/Employee Clanms Handling oot 010 00C 01335 000 025 66 00 6400
Investigations

CDDA & Reposts & Communicadon Goo 00C 000 025 ooc 02% 47 50 190 00
Realization of Assets

Book Debts o0 Q00 025 ooo 000 025 8500 340 00

Freehold and Leasehold Property 000 010 000 010 600 020 67 00 33500

Cthar Tangidle Assels ooo o 010 Q05 ool 018 40 08 26667

Total Hours 490 280 1485 18 90 000 41 55 29T 27
Total Fees Claimed 2,940 00 1,344 00 8,065 00 3,002 50 R0 12,351 50

Category 1 Disbursements

There are no Category 1 Disbursements

Category 2 Disbursements

There ere no {ategory 2 Disbursements




Paramount Hotels Limited {In Admenistration)

Analysis of the Joint Administrators time costs for the period 11 Septernber 2014 to 17 October 2014

Hours Total T Avg Hourty
Classification of Work Function Partner ftanager Senlar Assistant Suppaort Hours Rate
Administration and Planning
Slatutory Matters (M=elings & Reports & Notices) 280 580 5980 925 oo 2355 7 653 50 3669
Strategy Planring & Control 290 585 430 080 000 1585 882600 43066
Cashienng & Accounting 200 085 710 580 ao0Q 14 45 3761 50 26031
Case Rewview and Case Dary Management 000 030 440 390 000 880 221300 25733
Tax Comphance/Planmng o000 140 038 125 000 300 944 50 31485
Statement of Aflars 000 Q70 0Bs 185 000 260 83050 28638
Dealings with Direciars and Management D30 Qo0 o050 140 00 270 686 50 254 26
IPS Set Up & Mangenance 000 000 a00 235 000 235 31700 134 85
Insurance coo 000 c30 06 0qo 030 102 0C 34000
Creditors
Comimunications with Crediors/Employees 000 400 485 12 90 ooe 2185 573200 26233
Secuwred Crediors Q00 140 225 068 00G 530 1886 50 38544
Non Pref Creditors/Employee Claims Handiing 000 000 000 [134] [P]e] 0e0 108 C0 12000
Nen Pretf Creditor Claims Adudicaton and Distrbution 000 c10 000 coo 000 0140 4800 480 00
investigations
CDDA & Reports & Commuricauon 0o 020 ooo 140 000 160 3652 00 22625
financial Review and Investigatons {S238/238 etc} 000 000 oo0 030 000 030 5700 180 00
Reajisation of Assets
Sae of Business 000 1100 ooo 000 000 100 526000 460 00
Cther Intengible Assets 000 360 000 000 o000 360 172800 480 00
Book Debts 000 260 0as 000 000 335 154500 46119
Freenold and {.easehold Property oo G40 030 255 000 3238 751 50 23123
Cxher Tangible Assets o000 000 020 005 000 025 7400 296 00
Trading
Trading - Retention of Title & Claims Handing 000 Q00 030 105 00G 135 301 50 22333
Total Hours kY] 4220 285 47 60 Lol 128 58 32594
Total Fees Claimed 2,280 00 19,962 00 14,189 00 7,847 00 000 41,248 00

Category 1 Disburaements
There are ne Categery 1 Disbursements

Category 2 Disbursements
There are no Category 2 Disbursements




Paramount Hotels (Basingstoke) Limited (In Admimnistration)
Analys:s of the Joint Administrators time costs for the period 11 September 2014 to 17 October 2014

Hours Total Time Avyg Hourly
Classification of Work Function Partner Manager Sentor Assistant Suppont Hours Cost Rate
Admink and Pl
Slatutory Malters {Meetings & Reporls & Notices) 250 930 51¢ 715 000 1505 4524 00 30193
Lase Review and Case Drary Management 170 005 275 180 200 63C 223700 35508
Strategy Planrung & Control 050 025 400 080 000 555 187600 33a 0z
Cashienng & Accounting C00 015 200 376 000 585 1326 00 22667
Statemertt of Affars 000 000 045 165 000 210 445 50 212 44
Dealngs with Directors and Management 030 000 [+R1] 045 ¢ 00 ogs 27500 32353
Tax Compliance/Planning 000 020 010 055 000 oas 149 50 23471
iPS Set Up & Mantenance 000 000 055 105 000 11C 181 50 165 00
insurance fakee] 000 Qa0 000 000 040 13500 340 0O
Creditors
Commumications with Crediors/Empioyess 000 120 040 175 000 335 100250 299 25
Secured Creditors 600 000 ore 045 000 115 308 50 26913
Non Pref Craditors/Ernployee Clamms Handing Doo 200 000 015 000 015 1800 12000
Investigations
CDBA & Reports & Communication 000 00 s 1¢ ¢ 025 GO0 028 47 50 190 00
Realisation of Assetls
Book Debts 00 ooo 020 000 000 020 66 00 34000
Other Tangble Assets 000 coo Q10 005 oo 015 4000 286 87
“reeroid and Leasehols Property 1] ] 000 oot 010 000 g0 1200 180 00
Total Hours 500 215 16 34 1990 000 43 40 293 20
Total Fees Clatmed 3,000 00 1,032 00 5539 00 315400 000 12,728 00

Category 1 Disbursements.
There are no Category 1 Disbursements.

Category 2 Dishursements
There are no Catagory 2 Disbursements




Paramount Hotels (Daventry) Limited {In Administration)
Analysis of the Joint Administrators' ime costs for the period 11 September 2014 to 17 October 2014

Hours Totat Time Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Cost Rate
Administration and Planning
Statutory Matters (Meetings 3 Reports & Noticasy 260 020 380 870 000 1300 3951 00 30392
Strategy Plarvung & Control c70 Geo 310 o080 020 540 195400 365185
Case Review and Case Duary Management oT0 co5 365 1 05 000 §4% 182150 334522
Cashienng & Accaunimg 900 015 200 390 000 605 1352 00 223 47
Statement of Affars 000 000 045 165 000 210 445 50 21214
Deatings with Directors and Management 030 000 o110 045 000 oas 27500 32353
IPS Set Up & Mantenance o0 000 ooc 138 000 135 200 50 148 52
Tax Comphance/Planming oo 020 010 040 000 070 181 50 25929
Insurance 000 00c 020 000 00d 020 88 00 34000
Creditors
Communications with Creditors/Empioyees 0dC 120 030 135 a0 285 892 50 31316
Secureq Crediors oo o 070 Cd4s 000 115 309 50 26813
Investigaticns
CDDA & Reports & Communication 000 000 ooo 025 000 025 47 50 1590 00
Realisatuon of Assets
ook Debls 000 000 Q25 oz 200 045 12200 27333
Other Tangible Assets 000 000 Q10 005 000 015 A0 00 266 67
Freehold and Leasehold Property G00 000 000 010 000 o1 1900 190 00
Total Hours 430 2860 14 4% 1870 o000 4005 29168
Total Fees Clatmed 2 580 00 1,248 00 488500 2,957 52 000 11,8680 50

Category 1 Disbursements
There arg no Category 1 Disbursements

Category 2 Disbursemems
There are no Category 2 Drsbursements




Paramount Hotels (Hinckiey) Limited (in Administration)
Analysis of the Jomnt Administrators’ time costs for the penod 11 September 2014 to 17 October 2014

Hours Total Time Avg Hourly
Classification of Work Function Partner Manager Senior Assistant Support Hours Caost Rate
Administration and Planning
Statutary Matters (Mestings & Reports & Notices) 300 020 425 745 boo 14 80 4 £36 Q0 304 43
Strategy Fianning & Contro! 070 130 310 05 000 560 2158 00 38538
Case Rewew and Case Diary Managemant Q70 005 280 110 ¢ 0G 565 {8382 00 33310
Cashiening & Accounbing ooo0 015 200 420 000 635 139300 21937
Statement of Affairs ofs 1] 000 G45 185 030 210 445 50 212 14
{FS Set Up & Mantenance o o0 000 205 215 o0 220 350 142 50
Dealings with Directors and Management 030 000 910 045 opoc 085 27500 32353
Tas Complance/Planning o000 020 010 Q40 000 070 181 50 25929
Insurance 000 ooD 020 [e1.4] 000 020 6300 34000
Creditors
Commurnications with Credilors/Employees Q00 120 030 165 DGO 315 856 50 30365
Securad Creditors 000 Q00 070 045 oco 15 309 50 26913
Investigations
Financal Review and Investgations (S238/238 elc} con 000 090 10 000 010 1900 190 00
Reallsation of Assets
Book Debts oo0d 000 025 020 000 045 12300 27333
Other Tangible Assets ooo 006 010 005 000 015 4000 286 67
Freshold and Leasehold Proparty ool 000 000 010 aco 010 1200 19000
Total Hours 470 310 15 40 2045 oon 43 685 29t 40
Total Fees Claimed 282000 1,488 00 52116 00 3,485 50 oo 12,719 50

Category 1 Disbursements
There ara no Category 1 Disbursemeants

Category 2 Disbursements
There are no Category 2 Disbursements




Paramount Hotels Waiton Hall Limited (In Admimistration)
Analysis of the Joint Administrators' time costs for the pericd 11 September 2014 to 17 October 2014

Hours Totat Time Avy Hourly
CQiassification of wWork Function Partner Manager Senior Asgistant Support Haurs Cost Rate
Admini: and Planning
Statutory Malters (Meetings & Reports & Noticas) 250 020 425 625 Qo 1320 407800 30894
Case Review and Casa [rary Management 126 008 378 100 oo 600 215300 358 83
Casteenng & Actounting 000 015 210 530 [1]¢] 755 162650 21543
Strategy Panning & Control 050 030 060 080 000 228 744 00 33818
Staternent of A‘ars. 000 000 045 155 00 200 426 50 21325
Dealings with Directors and Managermnent D30 D o0 D10 G752 o]0, 5} 1145 3§00 27652
IP5 Set Up & Mamtenance 00c Cc oo 000 145 000 145 21250 145 85
Tax Compliarce/Planming 000 020 010 Qa0 o000 070 18130 25029
Insurance 000 000 020 ao0g 000 o020 68 00 2000
Creditors
Communications with Creditors/Emgloyees 000 120 040 285 [+ ¢] 445 1187 50 26210
Secured Cretitors D oo 000 070 045 coe 115 309 50 26913
Non Pref Credtors/Employee Clams Handing 900 ¢ oo a00 a20 000 020 2400 12000
Investigations
CDDA & Reports & Communication aco 000 000 025 000 025 47 50 19000
Realisation of Assets
Freehold and Leasencid Property 000 010 035 105 coo 150 357 50 23833
Book Debts coo 000 025 03 000 055 142 60 258 18
Othar Tangible Assets 0G0 o0 010 [+]e}} 000 015 4000 266 67
Total Hours 450 220 1338 2285 om 4270 279 30
Total Fees Claimed 2,700 00 1,047 00 4,517 00 3,662 00 600 11,826 20

Category 1 Disbursements
Thera are ne Category 1 Disbursements

Catagory 2 Disbursements
There are no Categofy 2 Disbursements




Paramount Hotels Services Limited (in Administratron}
Analysis of the Joint Administrators time costs for the period 11 September 2014 to 17 October 2014

Hours Total Time Avg Houdy
Classification of Work Function Partner Manager Senior Assistam Support Hours Cost Rate
Administration and Pl ]
Statutory Matters (Meetings & Reports & Notces; 270 Q20 455 600 ooo 1345 4269 50 31669
Slrategy Planning & Control 090 oTs 360 G40 coo 565 217200 384 42
Case Re aew and Case Dixy Management 120 005 235 135 ooo 475 166150 356 11
Statement of Aftars aoo 000 [e3:41] 115 000 185 4g9 50 24077
Cashienng & Accounting 000 020 040 G 8o o0 140 374 50 267350
Daalings with Gwractors and Managament &3¢ 000 a30 45 000 105 34300 32667
IPS Sel Up & Mamtenance goe Qo0 085 020 0oq 08 259 00 304 71
Tax Compbance/Pannng 000 010 020 090 000 120 224 00 18667
Insurance o000 000 ¢20 000 000 020 68 00 34000
Creditors
Cormmunications with Crectors/Employees 000 160 280 570 0oo 1010 262700 28850
Securad Credites 000 Q00 000 03% ooo 035 52 50 150 00
Nen Pref Cradtor Claims Adudication ang Distnbution Goo 000 0od 010 c 00 010 1200 120 00
Total Hours 510 290 15 85 720 000 41056 305 84
Total Fees Claimed 3,060 00 139200 5,387 00 2,707 50 o 00 12,545 g0

Category 1 Disbursements
Them are no Category 1 Disbursemants

Category 2 Disbursements.
There are no Category 2 Disbursemenis




UK Hotels (Finance) Plc {In Administration)

Analyss of the Joint Admunstrators’ time costs for the period 11 September 2014 to 17 October 2014

Hours Total Time Avg Hourly
Classtiication of Work Funcbion Partner Manager Senior Assistam Suppert Hours Cost Rate
Admnistraton and Planning
Case Review and Cass Diary Managemeni 1079 [s3:13 175 10¢ 400 13 50 6 508 00 452 o7
Stralegy Planning and Control 780 G15 350 016 o3e 1] 1155 5 560 00 452 16
Stahnory Matiers (Mestngs & Reporis & Notces) 280 G770 350 505 ocoo 11 85 389500 328 63
IPS Sai Up and Maintenance Q00 cop +1:13 035 oo 100 21700 27700
Statament of Affairs a Do coo 0ses 140 o o0 235 58200 247 66
Cashienng and Accounting c 00 coo 015 060 000 075 155 5¢ 20733
Insurance 000 ooo oze 0400 oo 020 300 140 00
Dealings with Diractars and Management 400 coo o1C 030 Goo 040 84 00 21000
Tax ComphancalPlarmng [l 200 Qg 020 Q00 Q30 5800 183 33
Creditors
Commumcations with Creditors'Employeas 000 0 o¢ 000 060 o009 060 7800 131 67
Secured Creditors 000 ong ooo 040 o900 040 2150 5375
Non Pref Credtor Clanms Adudrcation and Distn 000 a10 D00 ogoe 000 010 4800 483 00
Non Pref Creditora/Empicyee Clams Hangling ooa 030 ooo Q20 400 050 168 00 336 00
Total Hours 110 130 1090 10 20 o080 43 50 403 29
Total Fees Claimed 11 540 00 824 0O 370400 167500 000 17 543 00

Category 1 Disbursements
Thara are no Category 1 Disbursaments

Catsgory Z Disbursements
There are no Category 2 Disbursamenls




Paramount Hotels Group Limited (In Administration)
Analysis of the Joint Administrators time costs for the period 11 September 2014 to 17 October 2014

Hours Total Time  Avg Hourly
Classification of Weark Funstion Partner Marnagar Senior Aasistant Support Hours Cost Rate
Administration and Plarning
Stawtory Matters {Meetngs & Reports & Notces) 100 Q20 220 450 000 83¢ 2 264 00 27639
Stra*e@y Planning and Control 236 Q15 03e D10 o000 285 1 566 00 540 47
Case Review and Case Diary Management 120 Q08 t 85 0as a oo 405 451950 37518
Statemenl of Affairs 00 Q00 030 158 000 185 37500 20270
IP$ Sal Up and Maintenanee 000 000 085 030 00 095 27100 28526
Deaings wity Directors and Management 030 000 010 02s% i31.4] 0B85 25100 386 15
Cashienng and Accounting () 0 0C 020 090 000 140 23400 21273
Tar ComghancePlanning oo b o110 D% o G 45 Te 0 158 88
Insurance 0 0o 000 015 00 coc G118 5100 340 00
Creditlors
Caomemur with Cr Tpioyees 000 o o0 020 Q55 000 075 14100 158 0¢
Securad Crecitors oo coo oo Q35 000 035 4550 130 00
Total Hours 480 00 -3 1] 10 10 ooo 2145 31818
Total Fess Claimed 2 880 00 187 00 208300 1 664 00 000 & 82300

Catsgory 1 Disbursementa
There are ne Caegory 1 Disbursements

Catagery 2 Disbursements
There are no Category 2 Disbursements




Paramount Hotels Holdings Limited {In Admimistration}
Analys:s of the Joint Admimstrators time costs for the period 11 September 2014 to 17 October 2014

Hours. Totat Time  Avg Hourly
Classification of Work Function Partrer Manager Semor Assistant Support Hours Cost Rate
Administratien and Planmng
Stahrory Matters {Meetungs & Reporis & Notices) 210 020 240 520 000 290 3086 50 MHITT
Casa Review and Case Diary Management 120 Gos 115 075 080 315 1225 5G g2 z2
Strategy Planning and Control can Qo5 ¢ 30 a2s 000 140 636 00 454 20
Slatamert of Affairs 000 ¢oe ¢30 155 000 185 37500 0270
Tax Cormpliance/Flanmng 000 o110 080 035 090 125 362 00 28980
IPS Se1 Up and Mamnienance G 00 oQ0 085 1+ 00 0aes 25900 304 71
Dealings wiln Directors and Managermnent 030 coo 010 028 000 068 25100 388 15
Cashierng ana Accouning [ 3i] Q00 Q20 [} [1J41] 11¢ 234 00 21273
Insurance coo 400 015 00 oo 015 5100 340 00
Creditors
Communicatigns wath Crediors’Employees & 00 oon Q0D 058 ooo 055 730¢ 13273
Secured Credilars 00 doo L L] 0as 000 03as 45 56 130 90
Total Hours 440 o 40 [ 3] 1035 049 2120 3175
Total Feas Claimed 2,640 00 9200 205500 172200 [ X & 608 00

Category 1 Disbursemants
Thers are Ao Category 1 Disbursaments

Category 2 Disbursements
There ase no Category 2 Cisbursemarnts




Paramount Hotels lavestments Limited {in Administration}
Analysis of the Joint Administrators time costs for the penod 11 September 2014 1o 17 October 2014

Hours Total Time  Avg Houry
Classification of Work Function Partner Manager Senlor Assistant Support Hours Cost Rate
Administration and Planning
Siztitory Matters {Meetngs & Reports & Nolices) 210 020 280 520 000 1010 314750 31163
Strategy Ptanning ard Controf 230 006 030 025 Q0c 29 153600 52068
Case Review and Case Dhary Management 120 005 155 085 coo 75 138550 37213
Dealings wilh Directors and Managemaent 030 ooo 016 085 [0 8] 105 23900 28476
Statement of Aftarrs 000 000 030 105 QoD 3135 28050 207 78
1PS Set Up and Maintenance 080 000 065 D20 000 085 25000 304 71
Cashierng end Accounting 000 OO0 020 080 000 110 23400 21273
Tax Comphance/Fannmg Q00 000 010 Q58 00G 085 11400 17528
{nsurance oleal ooc 015 000 000 0135 5100 34000
Creditors
Communications with Creditors/Employees 000 000 000 80 coo 080 7800 3167
Secured Creaitors {00 [eJ ¢} 000 Q38 000 035 4550 3000
Total Hours 590 030 598 1670 000 2285 32585
Totai Fees Clahned 3,54000 144 00 202100 173600 000 T 44100

Category 1 Disbursements.
Trere are ne Category 1 Caspursemenis

Category 2 Dishursements
There are ne Categary 2 Disbursements




The Lygon Arms Hotel Limuted (In Administration)
Analysis of the Joint Adminmistrators’ ime costs for the penod 11 September 2014 to 17 October 2014

Hours Totat Tl Avg Hourly
Classification of Work Function Partner Managar Senior Assistant Suppon Hours Cost Rate
Administration and Planning
Statutory Matters (Meetngs & Reports & Notices) 160 020 230 450 a00 8860 259850 w215
Case Rewew and Case Dhary Management 120 005 185 080 400 390 1483 00 38026
Suategy Plannng & Control 050 005 030 010 000 095 438 00 48105
Statement of Affars G oo aoc 030 160 000 190 33500 20253
iP5 Set Up & Man'enance Go0 000 cB5 020 000 085 258 00 0471
Casthrenng & Accounting 000 D00 015 090 000 105 21700 206 67
Beglings with Dyreciors and Management o220 Q00 ¢10 0325 000 055 101 00 4727
Tax Comphance/Pianning 000 020 ¢10 035 ocog 085 17200 26482
insurance 000 D00 G15 000 000 015 5100 24000
Creditors
! Communications with Credidors/Employees 000 a0 600 100 000 100 127 00 12700
Seaured Creditors 000 000 000 045 000 045 7150 15889
Reallsation of Assets.
Freehold and Leasenold Property o000 aoo 000 020 000 020 24 00 12000
Total Hours 150 050 590 1035 0o 2025 297 12
Total Fees Claimed 2 100 00 240 00 2,004 00 1,673 00 000 6,017 00

Category 1 Disbursements
There are no Category 1 Disbursements

' Category 2 Disbursements
! Thare are no Category 2 Disbursements




Joint Administrators Report to Creditors and Statement of Proposals
23 Oclober 2014

Appendix 4

Joint Administrators’ Statement of Pre-Administration Costs

DUFF&PHELPS




Joint Administrators Report to Creditors and Statement of Proposals
23 October 2014

Smithtield Conazhants

Hico Appraisal Europe Kmght Frank LLP Addieshaw Gaddard LLP Limnted Outf & PhelpsLd
Vauauon Agents— Vatuahon  Propety agents — Waluzbon Saircitors - Preparenion and Public telabons  agents - Restruchunng Adusors
of the Groupk chatiel sasets  ofthe Group s property regery of the sals of business Prenrs:on of PR advce restruchunng acuce
and metor vehicles FAUTE sgreements  aselsing with
plaang the Sroup In1o
Admirsstrahon and cthor ad
hoa legal matiers
Comix, Grwe Manar Hoted & Couertry Club Lirtuled L500 00 £ 47900 £14 762 00 £dz200 £9 760 00
Furlong Cotswolds Lirited £300 00 342900 £14 762 00 FS4200 £9 780 00
Furtong Hoteds Lumited £500 00 £1425 00 f14782 00 E£54200 £9 760 00
Oid Ship Hotel (Bnghton) Limited £500 00 £t 428 00 £14762 00 &4 326 00 18 760 00
Praromount Hotels Limted £4000 00 £11 43200 £118 096 00 £54200 €78 Q80 00
Paramount Hotets Basingstoke} Limsted 1500 0O £142800 £14 T6Z 00 £54200 £8 760 00
Pa:amount Hotels (Dawentry) Limited £500 00 €1 42000 £14 762 00 2542 00 £8 760 00
Patameunl Holets (Hincklcy) Limited £500 00 £142900 £14 162 00 £542 00 £9750 00
Paramcant Hotels Whatton Half Limiied £1000 80 £2 358 00 £20 624 00 £1084 00 £19 52000
Tota) Cogs Incurend £8 500 00 £24 253 00 £250 954 00 £9,214 00 £165 520 00

There are nil pre-Administration costs incurred for all other companies within the Group

Paramount Hotels Holdings Limited
Paramount Hotels Investments Limited
UK Hotels (Finance) Plc

Paramount Hotels Group Limited

The Lygon Arms Hotel Limited
Paramount Hotels Services Limited

DUFF&PHELPS




Joint Admunistrators’ Report te Creditors and Staternent of Proposals
23 October 2014

Appendix 5

Statement of Affairs

DUFF & PHELPS




Rule 2 29 Form 2 14B

Statement of affairs

Name of Company Company number
Combe Grove Manor Hote! & Country Club 01976443
Limited
in the Court Case Number
Hhgh Court of Justice, Chancery Diviston, 6109 of 2014
Companies Court, London

{full name of court)

{a}insen name and addrass of Statement as to the affars of {a) Combe Grove Manor Hotel & Country Club Limited,
registared offica of Ihe company ¢/o Duff & Phelps Ltd, The Shard, 32 London Bridge Street, London, SE1 88G

(b) Insen date an the (b) 11 September 2014, ihe date that the company entered admimstration

Statement of Truth

| believe that the facts stated in this statement of affars are a full, true and compiete
statement of the affars of the above named company as at {b) 11 September 2014 the
date that the company entered adnmunistration

Full name \bgCLﬂa\f Mc KetNEY

Signed 75,-9—*1’\— M’ KQ’Q/ﬁ\

l6 — /o--&mq

Dated




Combe Grove Manor Hotel & Country Club Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets l Book Estimated
Value to reallse
Notes ' £ £
!
Agsets subject 1o fixed chargs |
Mot \ 5,500,000 6,400,000
17R/Business Name { - -
i
Amsunt Ovwed o LSREF ] - 327,520,150
i
! - 321,120,160
Assals subject to o fleating charge
Stoack 20,537 20,537
Prant and Machinery 113,362 155,000
Hotor Vehides -
Cash faats 1,150 1,150
Businesy Rights. otc - 4
frade Debtors 130,763 117,687
Bank Balanees 124,563 124,563
Intercompany Debtors 2,021,300 -
318,941
Unchargoed assots,
0
Estimated total axscts available for preferential £ 418,941
creditors

Signature,ﬂé—n-d-'\ NAM‘I Date /6 -0 -2« 1y




INSOLVENCY ACT 1986
DIRECTORS STATEMENT CF AFFAIRS

A1 -Summary of liabilitles

! Estimated to
: realise
Estimated total assets avaliable for preferential
creditors {carried from page A) £ 418,941
LiabHitles
Preferential creditors £ |
Estimated deficlency/surplus as regards preferential creditors: E 418,541
E
Estimated fwestnbed part of net property where applicable - 86,788
{0 canry forward)
I
Estimated total nsscts avallable for floating charge hokters £ 332,153
Debts secured by flbating charges £
- 321,120,260
i
Estimated deficiency/surplus of assets after floating charges Ej- 320,788,007
Estmated prescnbed part of net property where applicable
{orought down} 86,788
Total assets available to unsecured creditors E[- 320,701,219
£ i
Unsecured non-preferential tlatms (exchuding any shortfall to ficating - 13,532,602
charge holders)
Estimated deficiency/surplus as regards non-preferential £|- 334,233,821
creditors {excluding any shortfall to Moating charge holders)
Shortfal to Moatng charge holders {hrought down}
Estimated deficlency/surplus as regards creditors - 334,233,821
Issued and cafled up capital -£4,350,000
Estimated total deficicncy/surpius as regards members E- 338,583,821
Signature?” EL"’E‘\— “[“'{(ﬂfa"\ Date (e~ (o ~2uty




COMPANY SHAREHOLDERS
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COMPANY CREDITORS

£

COMBE GRQVE MANOR HOTEL AND COUNTRY CLUB LIMITED

534945
540040 Kingfisher Bricham Lid
542182 Reynolds Cataring Merfordshre
543288 Tehbo Coffae tntemationsl Ltd
544325 Zibrant
544442 Apbey Taus Ltd
5448483 Carladerg - Todey Brewmng Lid
545282 Decotel Lid
545430 Elhot Group Lt
545521 Fairtax Meadow Limited
545549 The Fine Food Company UK Lid
545716 Greenman Enwvrenmentsl Management L
545766 HAB Foods Ltd
545920 independant Pont Limited
545949 Integrl Communications
546171 Link Mailing Systama
546257 Motthew Clark Wholasale
545348 Monkion Combe School
546422 Nisbets
546450 NPower
548726 Rodwocoms Systems Lid
546772 Regency Laundry Senices
548800 Richard Hwaodth Ltd
546892 Scrawfix Direct Lid
547087 Suppiies Team | imilsd
547375 Wesaex Watar
547477 Aliance Disposables
550059 1) Birtwistes & Co Ltd
552589 EML Event Management Ld
553657 BARGCLAYCARD MERCHANT SERVICES
558132 Whole Laal Tes Compnny Lid
565881 Close Invoice Finance Lid
569678 Zenuh Hygens Group pic
§70453 Sacred Spangs Water Company Lid
Customer Dopoaita
VAT
Amounts owsd to group compoanics

Sigﬂamre?\g% pu-s ’x"q’:\

3663

4 264
624

3 260
1.080
22
257
824
144
151
539
387
1688
619
50
283
145

1,341

309

769

124

]

1,447

172
42,144
4,655,761
BB11795

13 532,602

Cr Controf PO Box 107 Block Moss Scansbnek Nr Ormsiurk L40 §RWY
Torbay Business Pork, Waodvwiew Road  Pargntan TQ4 THP
Britannta Road, Waltham Cross ENB 7RG
7-8 Blenheim Road Epsom KT49 949
2 Praspect Ploce Pride Pork Cearby DE24 8HG
11 Cheltenham Shreet Bath BA2 JEX
Ground Floor, Stockdale Hauso Headingley Oftice Park LSS 1PF
Cumbedand Road Loughborough LE11 SDE
Effiat Group Ltg, Monor Drnve Peterborough PE4 TAP
& Newmarkat Drve Gsmaston Park in Derby DE24 8SW
20 Bennetts Field Trading Estata Wincantan 8A9 90T
Heather Farm, Lansdown Lany Bath BA1 4NA
Broomhall Famm, Broomhalt Lane Brogmball, WRS 2NT
2 Deny Streel London W8 SHF
Units 5-8 Titan Way, Brtannia Ente Lichfietd, WS514 91T
252 Europa Bouvleverd, Gemin Bus Pk Wamngion WASTTR
Whitchurch Lange Whitchurch Anstel BS14 Q42
Monkton Combe, Bath 0 BA2 7HG
Faurth Way, Avenmauth BRISTOL BS31 878
Unit 2 The Chase Centro 8 Chase Road Park Roysl CROGBN
St Peters Temace Lower Bnstol Ro Bath RAZ 38X
Kearsley Mill, Stonedough Radcite Monchester M26 1RH
K5DJS - Accts Dept, Meand Ave Houndsione Bus Pk, Yeowd BA228RT
Shetfield Asrpon Bus Pk, Eurapa Ut Shefteld 591X
Alhance House Marshlield Bank Crowe, Cw2 8y
tirst 1 Ferrous Way Itam Mas 5FS
County House Worcester WR1 tHS
DEPT CSD NORTHAMPTON NN4 756G
25 Bold Strest Liverpool L14DN
REF 04840 P O BOX 5115 Hova BNS2 9EH
Zenith House, At{if) Buainess Centre Walhom Green ALS HE
Knupp Farm Gloucester GLIABL
fe~te~2oty  ome




Rule 2 29 Form 2 148

Statement of affairs

Name of Company Company number
Furlang Cotswolds Limited 04768192
In the Court Case Number
High Coun of Justice, Chancery Division, 6117 of 2014
Comparnies Court, London

{full name of court)

{ainser name end addross of Statement as to the affars of (a) Furlong Cotswolds Lirmited, c/o Dulf & Phelps Lid, The
ragisterad office of the campany Shard, 32 London Bridge Street, London, SE1 9SG

(b) Insert dalo on the (b} 11 September 2014, the date that the company entered admurustration

Statement of Truth

i beheve that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entered admirustration

| Full name WEcad Me kecye7

Signed 9& A M "MH

/6 ~ e - /4

Dated




Furlong Cotswolds Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Date

Assots Book Estimated
Value to realise
Notes £ E
Asscts subject (o fixed charge:
Hoted 15,250,000 15,500,000
1PR/Bursingss Hame - -
Amount Owed to LSREF - 327,520,160
- 312,020,160
Assots subjoect to a floating charge.
Stock 36,736 31,162
Plant and Machinery 122,604 596,000
Motor Vehides -
Cash Floats - 1,975
Buuness Rights ete - 4
Trade Debters 300,058 270,052
Bank Batances 707,937 207,937
Intercompany Debtors 2,376,845 -
Investments 16,876,291
1,107,130
Uncharged assets:
0
Esumated total assets avallable far preferenudl £ 1,107,130
croditors
N NN l6 ~(o- 1Y




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of llabilities

Estimated to
realise

Estimated total assets avatahle for preferential
creditors {carried from page A) E 1,107,130
Liabilities
Preferential creditors £
Estimated deficlency/<urplus as regards preferential creditors. £ 1,107,130

£
Estimated prescribed part of net property where applicable 4 224,426
(0 carry forward)
Estimated total asscts availabie for floating chargs holders £ 882,704
Debts sacured by floating ¢hargas £

- 312,020,160

Estimated deficiency/surplus of assets after floating charges £ 311,137,456
Estimated prescribed part of net property where applicab'e
{brought down) 224,426
Total asscts avallable to unsecured creditors £ 310,913,030

£
Unsecured non preferentiyl clalms {extluding any shotfall to Nloating - 104,377,227
charge holders)
Estimated deficiency/ surplus as regards non-preferential E 415,290,257
creditors (excluding any shortfall to floating charge holders)
Shetfali 10 flsating charge holders (brought down)
Estimated deficiency/surplus as regards creditors 415,290,257
Issued and called up capriaf -El
Estimated total deficiency/surplus as regards members E 415,290,258

S:gnatur(;/'k‘»cl* AL -'I(uﬂ/\

Date

/6~ (2~ 1y




COMPAMNY SHAREHOLDERS

FUALONG COTSWOLDS LIMITED
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COMPANY CREDITORS

FURLONG COTSWOLES LIMITED
534995 3663 4305
A35392 Althsms Catenng Butchers 588
548040 Kingfishor Brcham t1d 3404
542182 Reynokds Catering Herfordstura 1126
543288 Tcmbo Cofice intemational Lo 598
543550 Town & Country Fing Foods B0
544468 Booking com 3,833
544814 Ashorofl Malting Solutions Limded 306
544767 B O C Gases 1
44789 Brandin Hie Plc 2
544708 SLM Credd Scrvices Lid re Bala W 5
544827 Tha Broadwoy Flomt 827
544840 Campbell Brethers Linried 432
544888 CAPITA BUSINESS TRAVEL 20
544893 Corsberg - Tetiey Brewing Lid 743
545147 Connect EcaSystemns Lid 218
545173 Cotsweld Chefshop 12
545175 Cotswoid fuliding Supplies Lid 434
545178 Colaweid Drainage Lid 954
545197 Grastn Waord Travel Lid 180
545283 Dedeor UK Ltd 529
545530 Fatboys Catenng Equipment 4
545549 The Fine Foud Company UK Lid 418
545766 H4B Faods Ltd 1,645
545802 14 Contract Deeet uie ]
545020 hgepentsent Prinl Limled 50
545536 James inco & Sons (Umbrellas) LTD 1683
546042 J Parker Dutch Buribs {\holasale) LI 99
546130 LATC ROOMS LTD 1830
536162 Liftord Mermxial Hell 18D
546104 Lighthoma Lamb Lig 1432
548418 Nica Lid 22
548529 Pacogon T 179
548594 Pink Connecl Ltd 1 096
546653 AMustard Prosontatons 2983
546673 Protee Fue Detoction Ltd 564
$48300 Richdrd Haworth Lid 288
546874 Sarah Clark 240
546942 ShopWnght 872
SABOT1 Sky Business a7y
547028 Sportbreak Lid o5
547032 BERENDSEN UK L1D 5682
547251 Tyco Fro 8 Secutity 242
547288 Venue Opbana Lid 22
547314 Hitnchi Capitat invosce Fingneg J41
S4T477 Alkance Drsposablos 1513
548097 LOGONN 60
550058 M Batvastie 8 Co Lid 1,760
551383 Sman Cut Ltd 198
5518687 BARCLAYCARD MERCHANT SERVICES 2577
556089 Sautter 0
559920 RME CATERING ECUIPMENT SERVICES M
585403 Speetrum Secunty Solutions 789
565544 Libereto GLU 22
566095 Bubbles 148
666102 GILCHRIST A SOAMES UK LTD 606
5050258 Ryedae Group i
565603 Beacon Water Tresiments Lid 359
565007 Oeborah Mckenna Lid 28 800
568878 Zontth Hygene Group pic 1880
569756 Brenntag UK Ld 263
589584 Yoga Clags Lygon 100
5704108 Stuant Somonsdie Garden Sorwaces 27
570453 Sacred Springs \Water Company Lig 893
Cuztomer Depomts 107 514
VAT 4 B35 761
Amounts owed lo group eompanias 99,523 £98
104,377,227

Cr Contral PO Box 107, Black Moss Scansbnck Nr Qrmskirk L4D QRN
Northgate, White Lund ind Estain Motecambe 1 A3 3AY
Torbny Business Park, VWocdvew Road Pagnton T04 MHP
Britonndn Read, Wattham Cross EN8 7RO
7-B Blenhe:m Rond Epsom, KT19 8ap
Unit 4 Perth Tracng Estota Montrose Avenua, Siough SL1 42X
Compass House, B0 Nawmarkat Rood Cambndge CBS 8Dz
Kinwanan Mouse Caplans Hdl Alcogior Warwickshre B49 BHA
Cusl Serv Centyre PO Box 12 Pnosl Waorsky Manchester M28 2UT
72-75 Fecdar Road 5t Phdips Baatal BS20TQ
B Spangfiedd Lyors Approach Chetrmyford CmM2 5B
3 Kell Closa  Broadwoy Evesham V/R12 7DP
Sherwood industng) Esta‘e Bonnyrigy, CHI1D AW
WERIDIAL COURT, 18 STAINER WAY WYVERN BUSINESS PARK, Derby DEZ21GBF
Grouna Floor, bincktislo House Headnghay Office Park .56 1PF
15 Neidpath Ptace Dunfenrdine KY12 QL
Tha Stables Fernoy MO Dursioy GL11 5AB
141 gton Road, B Y Worcesterstun WRI12 702
Back t.one Athion Under Hit Mt Evesham, Worcs WR11 TRG
Cresmin House 32 Victoria Streel Altincham, Cheahaa WAL LET
Unit 5, Brunswick Park Road 0 NIT15L
Uni 7 Avenus Fckds tndusingl Es Stratford Upon Avon Cv37 OHT
T0 Bennetts Fusid Trading Estato Wincanion BA9 9DT
Broomhalt Farm Broamhal Lana Broombal \WRS 2HT
P (QBax 12, Ahnnchem WA4 SPG
2 Deary Strent Londsn W3 SHF
03 Vyner Streel, London 0 £2800
452 Chester Road, Oid Traford Hanchesier M16 8HL
The Paninsutn Buddng Manchester M4 4BV
Haly Cotinga, 4 VWelts Gardons Broodway WRIZTRA
Homa Farm Okt School lano tighthaemo, dr Warwick Cvao oAl
7o Luptan Road Thome CQxford OX0 ISE
210 Hothedoy Reod Chehanhom GLE1 6EY
Connett House, Ml Street Shipton on Stour CVAG 4AN
Coventry Off 10 Her!d Bus Pk Golden Atras La, Covertry Cva2sy
Proteg Houso Churchdl Way ., 89 GRT
Kabrtay My, Stoneelough Rodckfa, Manghesior M26 THM
18 Corpys Strest Cheltenhom Glas G152 €62
40 High Streer Prongdwoy Worcestorshire WRI2 70P
P O Box 1805, Lrdngston West Lothsan ERSE TG
The Cort Shed Home Form Westathom TNE 151
POBONGIIA Baningstoka RG24 P
Wormald Park , Gnmishaw Lene Newdon Hea'h, Manchesier MAD 2N
15 Naprer Strect Shatfickd S11 8HA
& Hofinswoad Court Stalord Park 1 Tellord TF3 3DE
Alanice House, Morshifiold Bank Crirae, Cw2 Buy
Tha Water MD Park Broughton Hall Shigton, BDZ) JAG
Urul 1 Ferrous Way Inam Mdé 5FS
Figids Fanm House Hilt Furze Road Pershote WRIQAZ
DEPT CSD NORTHAMPTON NN4 756
106G Mouel Strest LONDOON WK 2TW
Bumsnll Road COVENTRY Cvs By
The Lodge 6B Maskall Drive Bedford MK41 0G)
Cami Son Foagas Ho 100 Tom AS planty Pabrms do Roorcs 7007
65 Port Steent Eveshom WR1T13LF
UNIT 1 JOHNYESLEY RD WERRINGTON, PETERBOROUGH PE4 82L
Kirkdele Road Kirkbymoorsida York YOE2 6YB
Pasrsons Hall industnal Estato trehestar NN29 7AB
64066 Glentham Roed SW13 8
Zanah House A1[M} Business Cemro Waltam Geeen ALS TJE
Altxon House Rowdon Poark Loeds LS19 TXX
15 leamington Road Worcsterzhing o
Huntoers Pershora WR1Q 1H)
Knepp Farm Gioucester GL3 45,
Dute / é /= ] (.r«

sm.um,"&evt\ A, KJ/\‘




Rule 2 29 Form 2.148

Statement of affairs

Narne of Company Company number
Furleng Hotels Limited 00809652
inthe Court Case Number
High Court of Justice, Chancery Division, 6167 of 2014
Companies Court, London

(full name of court

(a}insert name and address of Statement as to the affairs of (a) Furlong Hotels Limited, /o Duff & Phelps Ltd, The Shard,
registered oifice of the compony 32 London Bridge Street, London, SE1 885G

(D) Insest date on the {b) 11 September 2014, the date that Ihe company entered admimstration

Statement of Truth
i betieve that the facts stated in this statement of affarrs are a full, true and complete

statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Full name VEead M verysy

Signed /5‘-— A Mo o

Dated 6= to-~ 14




Furlong Hotels Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Value to realise
Notes £ £
Asscts subject to fixed charge:
Ho'dd 5,500,000 7,400,000
IPR/Business Namg - -
Amaunt Owed to LSREF - 327,520,160
- 320,120,160
Asscts subject o o flaating charge
Stack 27,603 27,803
Plint and Mathinery 109,158 194,000
Motar Vehicies -
Cash Floats - 1,875
Business Rghts eic - 4
Trade Deteors 400,128 360,115
Bank Balances 254,895 254,895
Intereompany Debtars 59,039,320 .
Investments -
838,692
Uncharged assets
0
Estimated total axsets available for preferentlal £ 838,692
creditors
Signature };l (RYN /‘("'L\' Date 16 - 1ar Iy




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of habilites

Signature }’ 2 cd A'L'— ‘%L\— Date

Estimated to
realise

Estimated total asscts available for preferential
creditors (carried from page A) £ 838,692
Liabillties
Preferential cred.tors £
Estimated deficlency/surpius as regards prefercatial ereditors £ 838,692

£
Estimated prescrided part of aet property where applicable . 170,738
{to corry fonward)
Estimated total assets avatlable for floating charge holders £ 667,954
Debts secured by floating charges £

- 320,120,160

Estimated deficlency/surplus of assets after floating charges £ 319,452,206
Estmated prescribed part of net property where applicable
{brought dewvn) 170,738
Total asscts avaliable to unsecured creditors £ 319,281,468

£
Unsecured non-prefarentlal dams (excluding any shortfall to floating - 75,091,758
charge hoiders}
Estimated deficlency fsurpius as regards non-preferential I3 304,373,227
creditors (excluding any shortfall to ficating charge holders)
Shortfall to floating charge hofdars (brought down)
Estimated deflciency/surplus as regards creditors 394,373,227
Issued and celied up copitat -£200
Estimated total deficiency/ surplus as regards members £ 394,373,427

{G~to- I




COMPANY SHAREHOLDERS

FURLOKS HOTELS LINITED
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COMPANY CREDITORS

FURLONG HOTELS LIMITED

534985
S400£0 Karyfishar Brixham Lid
542182 Roynokis Catering Herfordshiss
543288 Tchibe Coffea iniematonal Lic
544726 BHGS L
544893 Cartsberg - Tetley Brenang Ltd
545060 Destry Foods
545067 Clarko & Cross Buriders Lid
545283 Doclear UK Lif
545312 D G Hobbls
545433 Elisons
545549 The Flne Food Campary UK Lk
545656 Fiogas Bnlaln Limited
545706 Grakam
545735 Hakyon Computer Supplies Lid
545766 HAB Foods Lid
54585t Hotetshop Uk Lid
545920 Independont Pant Lendad
545927 1mba! Textlp Services
546257 Motthew Clark Winalasale
546307 tico Lighting Lid
546338 M & J Sedloods Lid
546450 NPower
546451 NPowar
546529 Parsgon
546800 Richard Haworth Lid
548926 Severn Trent Water (DO} PAVMENTS ON
547082 BERENDSEN UK LTO
547087 Supphas Team Lirmited
547179 Tume Reloil Finance
547415 Word Choica Troved
547477 Ahanco Desposables
549932 Wests Bakery
550059 MJ Blrtwistie & Co Lt
550388 Dutux Decorstor Cantres
551975 Kestrel Reservations
551667 BARCLAYCARD MERCHANT SERVICES
558316 IMPACT CONTRACTS LTD
559920 RHE CATERING EQUIPMENT SERVICES
553462 ENSO INTERNATIONAL LIMITED
566044 CTS Heldings Inc
557279 A1 ELECTRICLTD
568189 Topine Eloctronics
565195 ABN AMRO Commarcal Finance
569258 Ryedale Group
550333 PBX2IP
569678 Zemth Hygiens Group ple
510298 Camtn Traved and Events
570453 Sacrod Springs Water Company Lid
Custormer Deposits
VAT
Amounis twed to group companies

\gnature Pk"-'-'(— Mo Sl

3683

A48

157
218
38

82

9
3,366
587
4112
426
420
1132
816
508
1,547
46
1230
1235
1415
N3

90

781

171
456
113,820
4 655,761
70,250,414

75 091,759

Cr Controd, PO Box 107, Binck Moss
Torbay Business Park Woodview Roed
Britonrua Road

7-8 Blanheim Road

Vala Park,

Ground Floor, Stockdali House
Destny House 648 Ashton Qld Road
35 Bewdlay Street,

Unit 5, Brunswick Park Road

27 Crofi Lane, Temple Grafton

43 Bayton Road, Exhall

20 Bennatts Fiefd Trading Estate

81 Roynsway, Watermead Bus Pk
PO Bax 503, Doncaster

Hakyon House, 3 Pennaed Close
Broamhall Farm, Broomhall Lane
Bnno Well Housa, Tower Hill

2 Doy Streat

PO Bax 4375, Dudley

Whitchurch Lane Wiichureh
Troydste Lane, Pudsey

Emnrprse House

210 Hatherlay Road

Kearstgy M, Stoneclough
Sherboumy House St Martns Road
PO BOX G114

Sheffinkd Asrport Bus Pk, Europa LI
Seleclapost 43, Hepworth House
PO Box 105199

Allanca House, Mamshicld Bank
14 Wanvick Road

Uit 1 Ferraus Way

Camo Fiset Lone

1 args Fold

DEPT S0

Bumsaill Road

NORTON FARM

Sute 202 12385 Crobappio Road
15 87 MARKS CLOSE

AB Ropemaker Pairk

32 34 Alpon streal

Kirkdate Road, Kirkbymoorsidoe
Al Komusfl Edukac) 36 ok 1128
Zanith Housa AXM) Business Centre
Group Credit Cantrol

Knapp Fam

Scarishrck, MNr Omakrk L40 9RW
Paignton TQ4 THP
Wattham Cross ENB TRQ
Epsom, KT13 2AP
Evesham WR111GP
Headingley Office Park LS6 1PF
Cpenshaw NManchester M112WD
E vegham WR114AQ

0 N111JL
Alcestar B49 6PA
Coventry, CVT7 BEF
Wincanion BAS DT
Syston, Lelcaster LET 1PF

0 D4 5WA
Brackmills Ind Est. Northamplon  NN4 TBE
Amamhall, WRS 2NT
Drovtwich Spa, WRS BBY
Landon Wa sHF

0 DYt 8FA
Bastol BS14 042
Pudsecy L528 9LD
Eurekn Business Park Ashford  TN25 4AG
Chettennam GLS1 GEU
Radclitfe, Manchester 126 1RH
Finham Cva6sD
Bosingatoks RG24 AP
Shaffield SO 1XU
Claypit Lone, LEEDS LS2 85U
Afianta 30348-519%
Crawe, Cw2 BUY
Wellesbouno CV35 gD
ttam Md4 5FS
huddiesbrough TSI BDA
Manchester M6 GFL
NORTHAMPTON NN4 7SG
COVENTRY Cv5 6UT
Hampshure GU24 388
Alpharetia 30004
EVESHAM WR1t 2EU
Haitsham BN2T 3GU
8 rmingham 813EP
York YO62 GYB
Wemaow 0297
Wotham Groen ALH TJE
Taunion Sumersel TAY 2PF
Gloucoster GL345L

Date Ié"/*" 1y




Rule 2 29

{a)insert name and address of
regustered ofice of the company

{o) Insert dats

Form 2.14B

Statement of affairs

Name of Company Company number
Qid Ship Hote! (Bnghton) Limited 00025785
In the Court Case Number
High Court of Justice, Chancery Division, 6106 of 2014
Companies Court, bondon

(full name of caurt)

Statement as to the affairs of (a) Old Ship Hotel (Brighton} Limited, cfo Duff & Phelps Ltd,
The Shard, 32 London Bndge Street, Landon, SE1 9SG

on the {b) 11 September 2014, the dale that the company entered administration

Statement of Truth

| believe that the facts stated in this statement of affairs are a full, tue and complele
stalement of the affarrs of the above named company as at (b) 11 September 2014 the
date that the company entered administration.

Fulname DE€ciag Mo eevez

Signed /23-&,»(—\ Mo J{a,?//\/

16~ o~ 14

Dated




Old Ship Hotel { Brighton } Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Asscts Book Estimated
Value to realise
Nates £ £
Assets subjoct to fxed charge
Homel 6,000,000 14,200,000
IPR/Busingss lame - -
Amount Qwed to LSREF - 327,520,160
- 313,320,160
Asscts subfect to & floating charge
Stock 42,488 27,167
Plant and Machingry 1,166,486 283,000
Maotor Vehiies .
Cash Fioats 3,820
Busniess Righis ¢tc . 4
Yraca Dedtoss 257,735 231,962
Bank Batyces 182,720 182,720
Intereompany Debtots 35,916,668 .
Ivestments -
728,673
Unchiorged assets
1]
Estimnted total ascets avallable for preferential £ 728,673
creditors
Signatura M‘J’(‘h vate__ /6 (=~ | g




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

’

A1l -Summary of habilities

Estimated to
realise

Estimatcd total assets avaliable for preferential
creditors (carried from page A) £ 728,673
Llabllitles
Preferentia] ¢creditors E
Estimated deflclency/surptus as regards preforential creditors: £ 728,673

£
Estimated prescribed past of net property where zpplicable - 148,735
(to carry Torward)
Estimated total asscts available for Hloating charge holders E 579,938
Debts secured by footing chamges £

- 313,320,160

Estimated deficiency/surplus of dssets after floating charges E|- 312,740,222
Estimated prescribed part of net property where applicable
{brought dawn) 148,735
Total assets availabla to unsecured creditors £]- 312,591 488

£
Unsecured non-preferential daims (excluding any shortfali to fosting - 42,726,950
charge ho'ders)
Estimated deficiency/surptus as regards non-preferential £}~ 355,318,438
creditors {exeluding any shortfall to floating charge hofders)
Shortfall to floating charge hotders (brought down)
Estimatad deficlency/surplus as regards creditors - 355318438
tssued and cafled up capital -£270,000
Estimated total deficlency/surplus as regards members E}- 355,588,438

Ssgnature,XE.oL_:un. J&{QL\ pae /G ~lo- 1Yy




QLD SHIP HOTEL (BRIGHTON) LIMITED

COMPANY SHAREHOLDERS

tiame of Sharghokie? ABF 3 [win posierce) T of s Namiay Doty of shares hed
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COPANY CREDITORS

OLD SHIP HOTEL {BRIGHTON} LIMITED

533995 3883

542182 Reynolds Catenng Herforgshire
543288 Tehubo Colfee intornational Litg
543550 Town 8 Gountry Fing Foods
544428 4 Connectons UK Lid

544453 Access Bockungs

544308 Booking com

544590 ARGOS BUSINESS SOLUTIONS LTD
54476 B O CCoses

544893 Corisberg « Tetley Brawing Lid
544916 Caotercyafl Supplies Lid

544927 Cotenng Senvices intemational
544931 C Brownr & Sons Lid

545060 Destiny Fonds

545282 Decoted Lid

545324 Dirert Seafood

$45345 {ockenits Bnghion Ud

545491 COF Energy

545455 Enviroamentsl ¥ aste Controls Pic
545506 Exocuiive Stabus Lid

545511 EXPOTEL HOTEL RESERVATIONS DD

545521 Faurfax Meadow Lirmited
545735 Comp.ter Supplies Lid
545767 HAB Foods Limled
545818 HRG UK
545851 Hotelshop Uk Lid
545861 Hotel Reseveton Servcg
545970 Independent Prird Limited
545257 Matinow Clark Wholesala
S45378 Notlonal Shower Spores
545382 Nt Trate
546422 Hisbats
548873 Protet Fire Detecsion Lid
546300 Richard Haworh Lid
545892 Scrowfix Dreed Ld
545995 Sauthten Wa'er
547082 DERENDSEN UK LTD
547087 Supplies Team Limuled
547219 Trevis Perkins Blon
547477 Altiarnce D:sposablos
548112 CLO SHIP BRIGHTON PETTY CASH
550059 MJ Birtwastie & Co Lid
584778 Poarson Socunty Senvices Lid
558428 Fresh knenild
565403 Spectrum Secunty Solutions
585544 Liberate SLU
SE5881 Closo invoie Finprco Lid
566778 Eagle Services
562830 Brighton Pzper Round Lid
SBAET5 SAVEMONEYCUTCARBON COM
588928 Echw Secunty Sondees Lig
569102 GILCHRIST & SOAMES UK LYD
5GG186 ROOMS B EVENTS
585258 Ryedata Group
565678 Zenith Hygena Growp pic
STU250 Active simCile
570268 Camla Trovel and Evends
Custormer Deposits
VAT
Amcunts guned to group companies
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242
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288
3
152%
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Rule 2,29

{a}nsart name and nddress of
ragustered office of the company

{b) insert date

Statement of affairs

Form 2 14B

Name of Company

Company number

Paramount Hotels Limited 02940925
In the Court Case Number
High Court of Justice, Chancery Division, 6116 of 2014

Companies Court, London
{full name of court)

Statement as to the affairs of {a) Paramount Hotels Limited, cfo Duff & Phelps Ltd, The

Shard, 32 London Bndge Street, London, SE1 958G

on the {b} 11 September 2014 the date that the company entered admimstration

Statement of Truth

| believe that the facts stated i this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at (b) 11 September 2014 the

date that the company entered administration

Full name \D Scohu MQ.. Ke IRVE S

Signed )( 2 A AL M\j

Dated 16~ fo-2a1y




Paramount Hotels Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Value to realise
Notes £ £
Asscts subject to fixed charge
Hoted 75,500,000 86,500,000
IPR/Business Name - 75,434
Amoun® Crved to LSREF - 327,520,150
- 240,844,726
Assets subject to o floating charge.
Stock 274,572 274,572
PMant and Machinery 1,372,079 2,613,060
Motor Vehiles . 112,000
Cash Faats 29,550 29,550
Busnwess Rgihts ele - 32
Trade Detors 2,949,715 2,654,744
dank Balancos 13,695,628 13,695,628
intercompany Debtors 258,299,231 -
{mvestments .
19,379,526
Uncharged assets
0
Estimated totat asscts available for p £ 19,379,526
creditors
Signature A*‘ UL\_M-‘ KQL\ /‘ = s - I‘-f




INSOLVENCY ACY 1988

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated total asscts available for preferential
creditors (carmed from page A)

Liabillties

Preferential creditors

Estimated to
realise

£ 19,379,526

Estimated deficiency/surplus os reqgards preferential creditors.

Estimated prescibed part of net property where applicable
{to corry fonvard}

Estimated totnl assets available for floating charge holders

Debts secured by Moating charges

Estimated deficiency/surplus of asscts after floating charges

Estirmated prescribed part of net property where apphcable
{brought down}

Total assets avallable to unsecured creditors

Unsecurad non-preferential daims {(exduding any shortfall to floabing
charge holders)

£
3 15,379,526
£
- 600,000
£ 18,779,526
£
. 240,844,726
£|- 222,065,201
600,000
E|- 221,565,201
£
. 341,693,706

Estimated deficiency/surplus as regards non-preferential
credltors (exciuding any shortfall to floating charge holders)

Shartfall to foating charge holders (Brought dovm)
Estimated deficlency/surplus as regards creditors

£l- 563,158,906

- 563,158,906

Issued and calied up capvtal

-99000

Estimated total deficlency/surplus as regords members

Sgnaturer)z"-d\ M M\ Date /- [o- 2ot i

£}- 563,257,906




COMPANY SHAREHOLDERS

PARAMOUNT HDTELS LIMITRD
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COMPANY CREDITORS
PARAMOUNT HOTELS LIMITED

500005 TEMP WAGES

SM0A5

535382 Althams Caiering Buithers
540040 Kingfher Bdstam it

542182 Reynpits Calerng Herfordsivr
543788 Tchibo ColMob intemnadionas L
SE1550 Tows & Country Fina Fods
544428 & Conmectons UX (i

534441 Abbey Glen LU

514453 Acesss Bookngs

S£2207 Actinn A¥ Condionmng

£42475 ADT Fire & Secury Pic
544310 Alzap BalSnger

544520 Alson Potzs

54507 Alled Tasls

541510 AzTh Abioy Hospaakty LI
SA468 AV Maira L1y

544840 Arter Chemsad i

544577 Bathgete Sdcs Sand Lt
532865 Liyds Bank Commertisl Financa
S44E8Y BC Sofwwre | iTuted

544TD8 Barkeloy Scoft Lid

544711 HSBL INVOICE FINANCE (UKILTD
4474 Biapham Ory Clesnens Lid
544738 Blackpool Borough Councl

544745 Blackpool ¥/mate Mansement Services

44732 Bleahgn Paiace

544768 D A O PR

544011 Brituh Toleeoind00)

S44R22 BRI Faokosn

534840 Campbed Brothers Limdad
544843 Buidonse i

842860 Braaon Buking Suppies Lented
S44882 Cameeot Lolue Lt

44890 Carof County Councd
544893 Cartiberg - Terey Brewng L1d
444501 Carton Sevices

544927 Catenng Services Intemotonal
544004 CEC Citesing

5449490 C & C Yonadas L1o

490 C & G Reve Lienaed

244564 Chatsweorth Hovae Trusl
544508 CHEF RESWLTS

545051 Caty Elact Cheltannam
348060 Desoay Fooss

545002 Cissic Fioors & County Capets
H45074 Clean

545060 Combined Power {Soutn}lid
55140 Conferonce Co-orama (Vils)
£35147 Conaroct EcoSyzinms Lid
SAS1T3 Cotrwoid Chefahoo

SA5200 Crent RedesLid

545282 Decoe? Lig

545283 Dectsor Uk Lid

545105 Dn Scuza Aszoomies

545324 Duott §exfood

545388 Dragon T

545374 Dubex Decoratoe Centes
545079 Dulix Decorator Centres
548197 Ecqab LD

543412 EGS Energy Serviees

545410 Electrent Diszour Centie
5ASAT3 Crectrh Landies

545431 Efiolts Of Oxlorg

45433 Efyons

S5 Emprprise RAG UK Lig
HA5455 Enveonmental Wasts Contras Pic
G504 Event M South Viosl Lio

{45513 EAPOTEL HOTEL RESERVATIONS DD

545613 Express Laundercrs

PMAEZY Faurtex Meacow Limatod

H48522 Fautakt Huithers Supplies
545349 The Fng Foad Company UX Lig
45585 Fst Choica Cont & Evers L
545640 G3 Events

S45608 Gomard [rlbmagonal LUk

5601 Golo ey Media Lid

545713 Geeon Povdion

515735 Hakyon Compuier Supoles Lig
545747 Herogme Bomugh Coundd
545788 nAB Foods Lid

545767 HAB Foods Lming

SASTED GRASS ROOTS HEILTO
543203 Hoe Stangan Of Lancashae
545818 HRG UK

S45l24 Hotcay Ina Cardst

325846 CT1 Hotety

15851 Hixeishop Uk Lid

45861 Hoxe? Reaervaton Servica
845674 HSS My Seovice Group PLT
£45802 16 Conract Dract

545300 Aleons CapradLtd

545720 Incepatdent Fin | prted
SAEDTS indeint

a2

90,424

474

8178

4
19
1680
1 650
244

19228

g

21614
1588

»

m3
6 148

L

BENnsERhERS:

[:3-20]

Ct Contrad, PO Box 107, Binck Mass
Nartngate, Wide Lund Ind Estota
Yoty Budlneas P, Woodview Bosg
Breannia Road

7-8 Bionheim Rood

Lt 4 Pesth Tracing Esito

12 Sparick Lana

Bendey Roxd

Hgtlangs, 53A Tamaonn Roxd,

Unit 2, Ringsido Business Centre
CASH ALLOCATIONS DEPT, PO Bax 352,
20 Hormat Temace

Herywrard Farm, Shakion Rogd

26 Harwisx Strewt, Buxton

21 Stasum Woy, Pormang Road

Unt 388, Streel ¥

Unet 16, Onon Par. Onon Wiy

Anhid Quony Congicion Ropd,

The Slone Bam

PO Baa 3627

Uat 4P Moor Pork Incustrial Est,
Tourgm Dregign, 1 Cifton St
Flieewood Norty

The Acendtaiees Off Bisnhem Po
[ ¢l Monctie, 1 Harmptke Comoe
Bl Tephone Payhent Cenbe, Duram
T2 Asnteia Roa Baphem
Snerwnad tacustrial E<tain

Contral Ragon Crogt Corood hMang
Charas Stieel

Tha Baachas, P O Ao 9890
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Ground Fioor, S1ockuse Houle

Unis 24, Cenimd Troang Estate

PO By 3001, Bath
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Smah House

5 Cooza Nowd,

Estate Offca, EQensor

GLOBE BUSINCSS CENTRE, PENISTONE RO
3 & v Civ, Haath
taespny House, (48 Ashion Od Raad
£y *owton Abbat Fioorng 1211 W
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€nei S Houzs Dl Adizmaon Ry
PO Ber 1178,

13 Hesdpath POSE

The Stattes Fetnay B
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Uni &, Brunswick Pomk Road

10 & Costie Speet
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nanches'or Rodd, West bmpetiey
Un 3 Mottram Invesimants, kMot
Chantery House S Nehelza Woy
Suxs €2, 60 Water Laws

2427244 Dachson Road, Blackpod
Beopweondl Wy Torguey

Umt t 3 Bankside, Saton Pl in

Laure! House, Knowsley Business Par
Lt Y Bnunel Coun Branel Rosd

ST JAMES HD 192 WELLINGTON RD NTH
T Brungl Way Marion

6 Newman Orive, Qsmasion Park tn
Bench Road/Tongue Lans

20 Sennatry Fre Tradng Estate
Trataigm Count, Tralalga Sueot

The Stblas, 1 Chopel Lang

KRG House, 47 Thoobalo Stoat

M Ehurch Ve Rond,

T Drt u, Ch d
Tawnstock

&6 Temacw Road, Buxton
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Ref M Parker » 2000063931, PO Do 1
Broomnall Faom, Brotoihsd Lane

44 54 Stewarts Rapd,

Dt Hiowae, 2 Burstor Rang

€5 Harrowzide

Com Co Dept, Spactum Ponl

Casto Street, Gt

17 Poriland Squiere Bastol

Brna Wet House, Tower HA
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25 VWillow Lane, Micram

POBeu 12,

15 tRswater Cregcont

2 Dty Sttoet

intounl Haxsap, Boston Road

Scansbach, he Onrgik
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Buxton
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545077 ing Taxdie Sarvces
SASE innted

545549 intograt Conwruncauoms
545044 J P Lennara J

S46009 Kanp LaEing Systerns Ui
548072 KegZng Catering Engneers
546118 Kore Eccalatons

545520 LATE RODWUS LTD

548137 Lown & Landscopalio
548139 Leadsyy Localons

A40184 Lockhan Catering Equipment
E46257 Matthew Clam Wikolesaie
S48273 M Chacecs

546206 Llerin £ntenpinment Groop
546307 Mo Lighting Lia.

33810 Msco

546345 Mobde Mni Uk Ltg

546387 hooponi L1d {DD)

S4E6388 Neopost Lid

548392 Net Trans.

548422 Kisbels

540427 Unind UnBles

546431 Lrted tuigties Water (D0)
S4B457 NYS Corpornts

548470 OCS Group UK Limisy
548502 Ctrum Uk Limiiod

546300 Oxfovo Cry Counmitosg Taaun
$4£525 Parogon

H4E552 Popk Waste Recycing Lindag
546563 Persooned Hygone Servces Lid
54£613 Plancl fursuts Lig

S4L620 Pagnb Cenve

L45851 Procious Thaings Limieg
546650 hustarg Presentabons.
54587 Protec Fe Detseton Lig
B46703 Pyrotac Servces L3

540727 Regis § Caes

546743 Repeh High Rae Caneg & Maniena
BARTA9 Express

546742 Red Badge Entmrprizes Lig
56781 Resanvaons 2000 Lo
£46800 Richord Hawerth LEd

SALEDT Revterd Inlamatansl Conteronce Co
544810 Radan Fel & Sors Limrea
84681% R M Drcieanert Lio

5460644 R 5 Componarnis

546868 SalonSpa Souvon

S¢EB74 Saran Clark

548852 Screwlx Drect L

46887 G45 Cash Servcas [UK) Lid
546927 OS5 Smith Recyelng

540032 Shaw Trat Larited

SAf02D Steel Overnts Lin

S14001 Sknoa Jarsey L

5456909 Suy Busness

546971 Shy Busnass

$46973 Suy {Sor DD}

54€978 Smuths Equipmenrt Hre
546088 Sokbong for Lesore Lid
547028 Spontveak Lig

S47033 Sintridge Linen Servioes L1g
41085 St Tech Datnbiution
347066 Stnem Tachnologes

37082 BERENDSEN UK LID
54708 Suppbes Tear Luteted
S47150 Garraro Internaionsl Ltd
S4T1EZ Thistie Hotol Chefteanam
H47187 Th Rafngerauon

S47198 Tony Bensslt Entortainment AD
S4TI08 Tout Company (The)

$47220 Trovis Peruns Tring Co L1g
$47262 Syanovd

54726848 Unnessad Cocting (19

54 TRER Venuo Opoong Lid

543344 Mtachi Capitat irvoice Fipance
LATIYT Wats UK Radon L

S4TIGT Whitakers Chocotates
547354 Walarn G Search Lty

547410 Wolseley Contert Limlies
547441 Yorkshie Water

547477 Aftance Daposnbiss

547491 Lente Tordym Assoeir'es Limded
547201 K F Bawved Ltg

547767 BRANDAM
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340161 Len Wood Hotal

548801 Gad harsrad

48830 Joyse Cheshts

548541 CHELTEMRHAM CHASE HOTEL
548942 Queens Hotel Chelonham
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5404453 Time £ Recrusment Lid

5485453 THE OLD HALL HOTEL
549068 SITE SEAVLTD

550041 DB Cleanars

550058 1) Betwistio & Colid

550343 Classic friain Hotel Contoniom
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Glatwsegan Houte, Yivad Myoach
41 Rosemoar Gorvens, Appition
Werth Brioge Road,
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28 Falcon Court Preston Tam Bus Pk
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Negpost House, South Sueet
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PO Box 450 Warmngion
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Purton House Purton
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118 AT Sirpat,
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The Ofd Forga, Man Read

158 Central Ortve Blackpook

Suits 11 Progion Menpgomant Centriy
2P Grangerouth
50 Hea! Ftynnon \Wen Panimawt
Clarendos House 147 London Rosd
Kearsley M3, Stonsdougn

Chesinat Avenue, Torguay

1 Avenue Raod  Stabeck

14 Tor Ml Rows

PO Bes 89,

B84 Watng Strect

16 Corpus Strest, Cholenham
K3DJS - Acsts Dept, Magnd Ave
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Ty Guyrtsd 11 Beadsu Wey

Show House Egaom Sauare

Sktia Hawusa, Long Anfo Way

Byko Scia Drive

P O Box S805 Lhangstan

P O Box 1805, Laangston

P O Ban 1805, Lvingeion

Tho Ok Tram Shads, Whitcgata Duve
Getngtale House 54 Stroet Farm ione
The Can Shed Home Farm
Chrisly's Lano, Snaficsbury

£68 Tne Bowievarg Blackmoor Lane

359

50,315
127

Tho Bickevard Blackmoor Lane
PO BOx 8114
Shefficid Alpott Bus Fi, Evtcod L
NNC House 47 Theonold Stroet
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Uit DY, innsworth Techasiogy Pak
10 Manm Woy Kidington
5 Engilo Sireal =zt Flioor
P O Box 5227, Halestene Rosd

o Houss 10F Hoad
Unit 1AA, \Wes' End Business Park
15 hapeer Streat
5 rishnswood Coxrt
A0 Rversioe Businesa Centre Ben
Saayph 11dustng Esute
Atarvet Works, Whitehst] Rood,
Pa fiox €4, Boroughbnage Raad
PO Box 52, Bractora
ARgnco Howsa Blorshfieks Bank
96 Tender Ro2G
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Rule 229

{a)insert name and address of
registered office of the company

(D) Insert date

Form 2 14B

Statement of affairs

Name of Company Company number
Paramount Hotels (Basingstoke) Limited 05314316
Inthe Court Case Number
High Court of Justice, Chancery Division, 6110 of 2014
Companies Court, London

(full name of court}

Statement as 1o the affairs of (a) Paramount Hotels (Basingstoke) Limited, ¢/o Duti &
Phelps Ltd, The Shard, 32 London Brdge Street, London, SE1 956G

on the {b) 11 Sepiember 2014, the data that the company entered administration

Statement of Truth

| bekeve that the facts staled in thus statement of affars are a full, true and complete
statement of the affawrs of the above named company as at (b) 11 September 2014 the
date that the company entered adrministration

Full name DEcay M- KeELdsy

Signed )"ﬂ"\ M. -’KUQ’*-\.

Dated /e~ fo- 1Y




Paramount Hotets (Basingstoke) Limited

ENSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Asscts Book Estimated
Valua to realise
[3 £
Assets subject to Axed charge.
Hoted 5,000,000 5,300,000
[PR/Busingss Name - -
Ampant Owed to LSREF - 327,520,150
- 322,220,160
Assats suhject to a fioating charge
Stock 17,579 21,498
Plang and Machinery 249,856 242,000
Mot Vohicies - -
Cash Floats 3,150 3,150
Business Rights eic - 4
Trada Debtors 154,452 135,007
8ank Balances 172,283 172,283
Interenmpany Deblors 11,511,690 -
Investments -
577,942
Uncharged assets
0
Estimated tota) assets avoilable for prefercential 577,942
oreditors

Signature ,‘7&“"\ ‘M‘L ‘té"e’\_

[e~ta—




INSOLVENRCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Esttmated to
realise
Estimated total assets available for preferential
creditors (carried from page A) 3 577,942
Liabiiities
Preferental cred.tors £
Estimated deficiency/surplus as regards prefecentfal creditors: E §77,942
£
Estmated prescribed part of net property where applicable - 118,588
{to carry forward)
Estimated total assets available for floating charge holders E 459,351
Debis secured by fMigating charges £
- 322,220,160
Estimated deficiency/surplus of assets after floating charges £1- 321,760,807
Estimated prescribed part of net property where applicable
{brought down) 118,588
Totaf assets avallable to unsécured creditors £]- 321,642,218
£
Unsecured non preferential claims (excluding any shorttait to fleating - 32,954,226
charge holders)
Estimated deficiency/surplus as regards non-preferential El- 359,596,444
creditors (excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (browght down)
Estimated deficiency/surpius 2s regards creditors - 359,596,444
Issved and called up capital -E1
Estimated tota! deficlency fsurplus as regards members £]- 359,596,445

anaturg}&cl\fumz‘c,e,\ Date - (o~ L4




COMPANY SHAREHOLDERS
PARAMOUNT HOTELS (BASINGSTOKE) LLMLTED
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Rule 229

{a}insen name and addrass of
registered office of tha company

{b) trsert date

Form 2.14B

Statement of affairs

Name of Company Company number
Paramount Hotels (Daventry) Limited 05314294
In the Court Case Number
High Court of Justice, Chancery Diviston, 6103 of 2014
Companies Court, London

{tull name of court)

Statement as to the aHairs of (a) Paramount Hotets (Daventry) Limited, ¢/o Duff & Phelps
Ltd, The Shard, 32 Londen Bndge Street, London, SE1 856G

on the (b} 11 September 2014, the date thal the company entered administration

Statement of Truth

i believe that the facts stated m this statement of affars are a full, true and complete
statement of the affairs of the above named company as at (b} 11 Seplember 2014 the
date that the company entered administration.

Full name \D‘E;QU‘?J Me Keeys 7

Signed ,)é:"—cols AL, M

Dated 6 —re- 14




Paramount Hotels {Daventry) Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Azsots Book Esttmated
Value to realise
Notes £ £
Assets subject to fixed chame.
Hated 7,000,000 6,100,000
PR/Business Name - -
Ampunt Ot to LSREF - 327,526,160
- 321,420,160
Assets subject to o Goating charge.
Stork 18,680 23,495
Pl and Machwery 260,827 301,000
Maotor Vehcles - -
Casn Floats 1,970 1,970
Business Raghts e - L]
Trade Debtors 191,529 172,376
Bank Balances 193,978 193,978
Irtereompany Gebtors 7,256,198
Inwestments -
692,823
Uncharged assets
0
Estimated total assets available for preferentiat E 692,823
<reditors

Signature )%'L'-’(\ "C‘ M Date (6~ tar 14




ENSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of hablhities

Estimated to
realise
Estimated tota! asscts available for preferential
creditors (carried from page A) £ 692,823
Liabllitles
Preferential creditors £
Estimated deficlency/surplus os regards prefercntial creditors. £ 692,823
£
Estmated prescribed part of net groperty vihere appiicable - 141,565
{to carry forveard)
Estimated total asscts avallable for floating charge hoiders £ 551,258
Debts secured by floaung charges £
- 321,420,160
Estimated deficlency/surplus of assets atter floating charges £[- 320,868,502
Estimated prescribed part of net property where apphcable
{brought down) 141,565
Total assets avaitable to unsecured creditors £(- 320,727,337
£
Unsetured non-preferential caims {excduding any shortfali to floating - 41,442,830
charge hotders)
Estimated deficiency/surplus as regards non-prefcrentia) £]- 362,170,227
creditors {exctuding 2ny shortfall to floating charge holders)
Shortfall to floating charge holdors (brought down)
Estimated deficiency/surplus as regards creditors = 382170,227
Issued and cafled up capitat -£1
Estimated total defitiency/surplus as regards members E|- 362,170,228

SagnatureP&o(\ou‘- m\ Date /ﬂ ~-lo- 29 1




COMPANY SHAREHOLDERS

PARAMOUNT HOTELS (CAVENTAY) LINITID
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COMPANY CREDITORS
PARAMOUNT HOTELS (DAVENTRY) LIMITED

35005 3883
542182 Ranaids Catsrng Herlordanre
543288 Tchibo Colfons Wtematona Lid
534488 Boshkmpeom
534506 Ala’SE Pools Uid
544710 Berryman
544767 BOC Casens
534803 Carusbary - Tatay Browng Lig
534540 C 8 C Tenties Lid
545044 Coletraton Dxaco Limvied
544998 CHEF RESULTS
545080 Dettay Fogds
§45262 Davantry Retngerabon
545285 DAVENTRY DRY CLEANERS
545283 Docloor UK LK
545374 tarect Senlosd
545397 Ecolod Lig
544433 Eusons
545725 Halkyoen Computer Supi#ies Ly
545767 HADB Foods Limted
515818 HRG UX
646848 CYlHonk
545881 Hple! Reservetion Servce
545892 kx Contraci Grect
534620 hdupdndent Panl Limiey
555831 kntol
BA5948 inogrsl Communtatons
548067 Kants News
H46184 Lockhat Cstonng Equpmant
546244 MARY DURY
SAEZ57 Matthow Class Wheleadte
SA422 Nshels
546520 Paragon
SMEE21 PRomD3sR
SABO5Y Musiond Prsentanons
548673 Protec Firo Ootection Lid
546883 Scolts Landscapes
546319 SETON LIMITED
548971 Sky Busness
517087 Supphas Team Limisd
547314 Hpach Coprinl bwolce Finance
S4TA7T Ananto Dapesatios
548123 PETTY CASH DAVENTRY HOTEL
541550 KABA UK LTD
650050 MY Hytwsrs £ Co Lid
553887 BARCLAYCARD MLRCHANT SERVICES
557942 URBAN PLANTERS
556920 RHE CATERING EQUIPMENT SERVICES
580220 PEEKS OF BOURNEMOUTH LTD
582052 4 Losur Recnatrnant
582147 DOOMOQR HOUSE
563588 EXPEDIA INC
545403 Spectrum Segunty Solutond
S85544 Lerate SLU
565801 Cioze lnverca Finance 1y
588189 Topine Flecionicy
569043 do Solutons Limdad
589102 GU.CHRIST & SOAMES UKLTD
569237 RSVP Vprues LLP
SE5258 Rysdale Group
550803 Bescon Water Traatments Lig
589678 Zanih Hygwne Group pic
Cusiomer Dapot's
VAY
Ar-ourts owed 10 group Compames.

mmm)é&uf\ M‘*’““L\

0388
8243
427
312
168
<85
2889
465
408
1350

21
104
245
1014
B8

3
957

1,526
503
gam
254
2472
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ER L)
62
1581
a3
60
1,197
468
4328
1882
348
10%
2
109
273
459
93
37
246
13
4913
1060
337
kLi:]
1]
1126
111888
4 955,761
I8 BD5.257

41 442,890
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Chancary House SI NRoles Vay
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Burrand Road
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PO BOX B4TH?S
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Pasrsons Hafl lduztnal Estote

Znndh House  ALM) Buzinoss Contro

Scansbck, Nt Ormsirk L4D oRW
Waltham Creas ENA 7RO
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Bealcrg a1 OGS
Paima de Maorea ner
Have BH52 8EH
Hallsham BN27 AGU
South Walea CF8a N0
WERRINGTON, FETERBOROUGH PE4 GZL
Tachay RG26 5UU
Yook YO&Z 6Y0
bt KMNZO TAB
Weothom Crann ALY HJE
Cate

{~Sa~y

Y




Rule 2 29

{0}Iinsen nome and addrass of
ragslared offico of the company

{b) Insert date

Form 2 148

Statement of affairs

Name of Company Company number |
Paramount Hoteis {Hinckley} Limied 05314309
In the Court Case Number
High Court of Justce, Chancery Division, 6119 0f 2014
Companies Court, London
{full name of court)

Statement as to the affaws of (a) Paramount Hotels (Hinckley) Limited, clo Duff & Phelps
Ltd, The Shard, 32 London Bndge Street, London, SE1 8SG

on the {b) 11 Septembar 2014, the date that the company entered administration

Statement of Truth

| beleve that the facts stated in this statement of affairs are a full, true and complete
statement of the affars of the above named company as at (b) 11 September 2014 the
date that the company entered administration

fulname D E2ead Mo Kecuey,

Signed 9&'/{* A'L"‘ MM\

Dated /6-18~ [




Paramount Hotels (Hinckley) Lunited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assats Book Estimated
Value to realise
Notes £ E
Asscts subjoct o fixed charge
Hotal 32,750,004 30,400,000
IPR{Business Name - -
Amount Owed to LSREF - 327,520,160
» 297,120,160
Assets subject to a floating charge
Swoek 60,585 56,622
Plant snd Machnery 34,644 689,000
Mator Veheies - -
Tash Foats 7,240 7,240
Bsiness Rights et - 4
Trade Debiors 1,063,495 957,146
Banx Baances 555,375 555,375
interconpany Deblors 19,850,613 B
fnvestments h
2,265,387
Uncharged assets
0
Estimated totol assats available for preferential £ 2,265,387
creditars

Signature Date




Signature Date

INSOLVENCY ACT 1986

DIRECTORS STATEMENTY OF AFFAIRS

Al -Summary of hlabilities

Estimated to
realise
Estimated toltal asxets available for preferentizl
creditors (carried fram page A) £ 2,265,387
Liabilities
Prelerential creditors £
Estimated deficiency/surplus as regards preferentin! creditors E 2,265,357
£
Estimated prescribed part of net propernty wehere applicable 456,077
(to carry forward}
Estimated total asscts avaliable for floating charge holders £ 1,809,309
Debts secured by floating charges £
297,120,160
Estimated dcficiency/surplus of assets after floating charges £]- 295,310,851
Cstimated prescribed part of net propeity where appiicable
(brought down) 456,077
Total assets avallable to unsecured creditors £|- 294,854,774
£
Unsecured ponpreferential clauns {exducing any shordall to fioating 96,985,991
charge holders)
Estimated deficiency/surplus as regards non-preferential £]- 391,840,765
creditors {excluding any shortfall to floating charge holders)
Shortizall to Noating charge holders (brought down)
Estimated deflciency/surplus as regards creditors - 351 840, 765
Issued and calied yp capital -£1
Estimated total deficlency/surpius as regards members Ei- 391,640,766




COMPANY SHAREHOLDERS

PARAMOUNT HOTELS (HINCKLEY) LINTTED
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Sgaatune

COMPANY CREDITORS

PARAMOUNT HOTELS (HINCKLEY; UMITED

534595

535392 Althatng Catenng Buthers
542182 Reynoids Calenng Herfordsire
543288 Tchbo Cofles intomabonal Lid
543550 Town & Country Finn Foods
SA2468 Bookng com
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546632 Polyg'oba Lid
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15 Napor Streot

S Holrsworg Court
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1 Epping Way
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180 Krkby Road
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Group Creddit Cartrol
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Montrosa Avanue, Siougn HL1AXX
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Beguctiamp TAIGTR
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Leicasion LES WUy
trehester NNZD TAB
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Rule 2 29

(alinser nome and address of
iegistered oifice of the company

{d) insert oale

Statement of affairs

Form 2,14B

Name of Company

Paramournt Hotels Walton Hall Limited

Company number

05379172

In the
High Court of Justice, Chancery Division,
Companies Court, London

{full name of court)

Court Case Number
8121 of 2014

Statement as to the affairs of (a) Paramounit Hotels Walton Halt Limated, /o Duff & Phelps

Lid, The Shard, 32 London Bridge Street, London, SE1 95G

on the {b) 11 September 2014, the date that the company entered administration

Statement of Truth

| behieve that the facts stated in thus stalement of affars are a full true and complete

statement of the affairs of the above named company as at (b) 11 September 2014 the

date that the company entered administration

Full name \afﬁkﬁ«) Me Kewdz7

\
Signed %&"L‘* d'{ﬂ* ‘KLM

Dated 16~ far-Rotl




Paramount Hotels Walton Hall Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Asscts Book Estimated
Value to realise
Notes E £
Assets subject to fixed charge:
Hoted 11,000,000 17,800,000
1FR/fusinpss Name - -
Amount Owed 10 LSREF - 327,520,160
- 309,720,160
Assets subject to 8 floating charge
Stoek 68,839 56,140
Pant and Machaory 260,351 427,000
Motot Vetugles “ -
Cash Floats 3,600 3,000
Basness Reghts etc - 4
Trate Dedtors 916,445 824,801
Bank Baores 327,492 327492
latescomparny Debtors 10,056,241 .
Investmenty -
1,638,437
Uncharged assets
0
Estimated total assets avaitable for preferential £ 1,638,437
creditors
Sigﬂatura; o !“ u‘—-\ Date /6~ o~y




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of habihties

Estimated to
realise

Estimated total assets avallable for preferential
creditors {carried fram page A) £ 1,638,437
Liabllities
Preferential creditors 3
Estimated defictency/surplus as regards preferential creditors. £ 1,638,437

£
Estimated prescribed part of net property where applicable - 330,687
{to carry forward)
Estimated total assets avalabie for Noating charge holders E 1,307,749
Debts seeured by loating charges E

- 309,720,160

Estimated deficiency /surplus of assets after floating charges £]- 308,412,411
Estimated preseribed part of net proparty where appircabis
{brought down} 330,687
Total asscts avallable to unsecured creditors £]- 308,081,724

£
Unsecured non-preferental claims {excluding any shortfall to floatng - 78,555,799
charge holders}
Estimated deficianey/surplus as regords non-preferential £]- 386,637,522
creditors (excluding any shortfall to floating charge holders)
Shortfall to floating charge holders (brought down)
Estimated deficlency /surplus as regards creditars - 386,637,522
Issued and called up capital -£1
Estimated total deficiency/surplus as regards members £]- 386,637,523

&gmturcfza‘j&ﬂ*m Date (6~ (= i




COMPANY SHAREHOLDERS
PARAMGUNT HOTELS WALTON HALL LIMITED
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COMPANY CREDITORS

PARAMOUNT HOTELS WALTON HALL LIMITED
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537211 Toamgate Personne Lid
547204 Traws Pevkins [Wanmckshiee}
543238 Temty Conterences Lig

547314 Hiachy Capilad invoicae Finance
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565258 Ryedais Group

Ll
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18881
38
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120
pag]
8017
155
410

t 536
3550
1820
150
e ]
™
458
2003
445
531
108

573

166
15
78

56

333
7231
440

{r Contecd PO Box 107, Black Mass
Northgate Wihito Lung ind Estate
Torbay Busmess Park, Woodvies Roag
Britanmg Roag

# 8 Senheim Road

Compass House 80 Newmarke! Road
Procpedt House, Roven Roed

Cust Serv Certre PO Bex 12 Poest
BS Howy Blackbeook Pork Avence
Forshow Heath Lano

Tetrdrook Park Dave Leamungton §p
Epsomn Chase | Hook Read

Grovrd Floor, Slockdaie House
GLOBE BUSINESS CENTRE PENISTONE RO
Urit 15, Westermn Road industnal B3
Daabay Houss, 648 Ashion Cid Road
Faest Finoe,, 42 Cherch Lana,
Baraslongs, Shernglon Road

20 Harnotts Fleld Trading Estate
Bardury Sirest Kinclon

Urg t Tieempms Pay

Craresole Wanntkshio

Tawstock

PO Bax 132, Goulds Grove

Hakryon House. 3 Pennard Close
Hays House, 4 5L Geoes Squore

Broombat Farm, Broomhall Lang
4454 Stewanty Road

Com CU Dept, Spactrum Pomt
fithe Well House Tower Hit
Blayhash 32

PO Box 12,

15 Uiswarer Crosoent

2 Dewry Shoot

Ineed Ho, Threshioss Bus P Imwor
Unts 5 § Tan Way Bnlonna Ente
4 Groendank Bumness Park

Worth Bridge Road

Lotahan Howtp Brune Rd
Wheghtroh Lang, Whichurch
Traydals Lens, Pudsay

Moopast House, Stuth Stoet

PO Box 529 N3107 Tonsbarg
230 Huthedoy Rong,
LAUNDRYSERY Unitg

51 bugn Streei Broom

Coverery O 10 Horald Bus Px
Proges Housa, Crwrchal Woy
KSDUB  Acuis Daepl, Meard Ave
PO Box 1805 Lvingslon

The far Shed Home Farm

Swon House 11 Gold Strest
Shefficly Arport Bus Pk Ewops
Und 34 Longherd Rond
Sefertapost 43 Hepwaxth Hogss
Po Bix 4 Ramsbortom

360 Poola Rosd

CQlg Warwck Road,

6 Sonthview Bun Centro Vinwell Rd
S Motlingwosd Court

1 Golicote Bussness Pors Banbury
2 Nowhoid Ruad

Snaygd Industnal Esia‘e,

Ut 23 Willow Coust, Wast Quay Rd
Afiznco House Warshiicid Bank
uUrit 1 Ferrous Way

3 Onitp Street

Hanth Hayes

51 Tunstat Sirewt

20:21 THE WATERWAYS

106 Mot Strent

Buraal Road

32 WORNAL BUSINESS PARK

5 87 NICHOLAS ROAD RADFORD SEMELE
27 Tne Sguare,

151 Floor, 51 Turer Siree:
Budtrovke indhastngl Exlate

£0 Box 1552 Oronfield

PO BOX 847673

Unit 4 29 Cheatwood Rosd

Sute 202 12385 Crabepple Road
UNIT 1A ROMAN COURT
Lingred Road Busswss Pack

35 Bodge Streel

AGUSTA HO, CONMERCE WAY
3234 Ahion street

Kikoplo Road Kekbymoorsde

EEN
i

Searsbnok Nr Ormskork
Morecambae,

Pawgnion

Waeitham Cioss

Epsom,

Cambnadge

Noreath

Woesiey, Manchasier
Taurton

Soltud

Watwick

Epsom,

Hendingley Office Park
SHEFRELD

Strntfor Lipan Avon,
Openshaw Manchesier
Marpls Chesfrre.
Upper Tyste
Winganton

Wanwick

Snpston on S0

West Orayton

Eweimg, Walnglond

Brackmads Ind Est, Northampton
New Matdon,

Broomhal,

London

278 Fornbotough Rd, Famborough
Orostwich 5pa

Anancham
Condsdon
Lengan
Faering, Cachaster
Lichfieid
Dyneday Ropg Backourn
& anbury Raan Lighihoms
Kesghiey
Thesla Reatdng
Bnstol
Pudzay
Romion
Hotway
Cheltanhgm
Apha Pors Bevan Way Smathack
Buwlorg-pn-Avon Warwtkshers
Goiden Acres in, Coventry
Metgon,
Hountstons Bus PR Yeon!
West Lothan
Westemam
Stratforg Upon Avon,
Shaltpkd
Syduatiars oo €51, Learanglon Spa
Clayprt Larn, LBERS
Burs

Yeestomare Pogle
Lesmnmon Spa
Stamtord,

Staftorg Park 3, Tetlord
Suratford Upon Avon
Wetiasbourne
Kigton

Warmnngion,

Crewn,

Tem

Siraihaven

Cannock

Liverpoot
STRATFORD-UPON AVON
LORDON

COVENTRY
WORMNGHALL
WARWICKSHIRE
Hergworth

Maschister

Warwch

Shadfiid

DALLAS TEXAS
Cheatham HO Manches.er
Alpna etta

COVENTRY

Naison

Vaellesbowrna

Edenbridge

Blrmingham

York

140 gRW
LAJ 3AY
TOA THE
ENS TRG
K119 9AP
CBS 502
NRS 1RE
AR 2UT
TAL ZPF
B34 5LH
CV34 RN
KTi98TY
LS5 1PF
56 3AE
CV3T 0AH
M1t WD
SK6 TAR
VIS QTS
BAG 90T
CV3s 048
CNIE 56X

9 GV35UER

g7 Q8
OX10 68Y
RN& TBE
Ki3 450

WREINT
SW3 40F
GUI4S INJ
WRS 8BY

0 506TS Re¥e

WA PG
CRS 2HR
WB BHF
€05 63
WH14 911
At 8B
Cwis oAl
BO2E 4YA
ROT AXE
A5t4 QU2
LS8 9LD
Hadl ZAR
o
GLS1 BEY
866 1BZ
B850 4HL
V3 28Y
BBY 6RT
BAZ2 BRT
EHBA TXG
THI6 18L
CV37 6RE
58 1XU
CVat g
LE2 asuy
B0 DAR
aH12 1AZ
GV 3NS
PES 200
TF3IDE
CVI7 7INB
CVA5 eNE
HE23 20R
WAR BUF
CWa suy
BAA 5FS
G0 GLA
W52 204
L74ALA
Cv37 QAW
WIK ITW
Cv5 EUT
HP1B GPH
CV Ul
CvE IEF
P54 TON
Cv3a WP
S188BR
I5284 1615
145 BAG
3004
CV2 ALE
889 55R
Cvise0p
THB GED
&1 3EP
YO52 6YB




459380 {yme Racnst Lig
5504068 Mcoln Joywe
S89559 Aulowndsteerds uk Lid
EE9603 Beacsn VWattr Treatmants Lid
569678 Zerrth Hygeena Group pic
559914 Suckcess Taneer Services Ly
STO0TY Hoox'sy Bulling Seraces Lametes
$70:53 Sacred Sphngs Waler Company Lid
Customer Depostis
VAT
Amounts owed 1O group companies

o e M Moo

17,886
145
257
542

2176

385,268
& 653.761
¥3,371 632

78,555,799

Worwck Hy 32 34 Clarencon Strent
10 Bramrota Drive

Fanum Howse Basng View
Posrsons Hal tndustrisl Estoe

Zenih Houde, AT{M) Business Cerdre
28 Carter Rosg

Moty House 9-11 Moty lane

Krapp Farm

teamangion Spa

ngham
Basingaivha
lrchester
Weiham Groen
Warw:chstare
Brmangham
Gloxcester

CVIZAPG
B91 2HT
RG21 4EA
NN2§ 7AB
ALS TUE
Cvy 18X

GLIASL

pate £ € Al e o




Rule 2 29

{ojinsen name and addross of
regisiered office of the company

{b) Insert date

Form 2.14B

Statement of affairs

Name of Company Company number
Paramount Hotels Services Limited 03079287
In the Counl Case Number
High Coun of Justice, Chancery Division, 6123 of 2014
Comparues Coun, London

{full name of court)

Statement as to the affairs of (a) Paramount Hotels Services Limited, /o Duff & Phelps
Ltd The Shard, 32 London Bndge Street, London, SE1 898G

an the (b) 11 September 2014, the date that the company entered administration

Statement of Truth

| beheve that the facts stated in this statement of affarrs are a full, true and complete
statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Full name)}m DECLAL M KeLVs>

Signed /’A‘-J\ "(’L ’K.n/(/ﬁk

16 - (o~ IY

Dated




Paramount Hotels Servites Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Value to realise
Notes E £
Assets subject to fixed charge
Hotel . -
IPR/Business Name - -
Amount Owed to LSREF - 327,520,160

- 327,520,160

Assets subject to a loating charge
Stk -
Plarg and Machunery -
Moo Vendes
Cash Floats

Business Ryhts ctc - 3
Teade Debtors - .

Bank Balarces -
Intercompany Dettors 1,122,876 -
Investiments .

Uncharged assots.

Estimated total asscts available for preferentda) 3
creditors

Sagnature/g’g"d“ MMH Date /6 T4




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise
Estimated total assets available for preferentlal
creditors {carred from page A) 4 3
tiabilitles
Preferential creditors £
Estimated deficiency/surplus as regards preferential creditars. £ 3
£
Estimated prascnbed part of net property w/here appiicable - 2
{ko catry forward)
Estimated total assets avaitable for floating charge holders £ 2
Debls secured by floating charges £
- 327,520,160
Estimated deficlency/surplus of assets after floating charges £|- 327,520,159
Estimated prescnbed past of nat property whers apphicable
{brought down) 2
Total assets availlable to unsccured creditors Ei- 327,520,160
E
Unsecured non-praferential claims {excluding any shortfall to floaung - 6,241,541
charge ho'ders)
Estimated deficiency/surplus &s regards non~preferential £1- 333,761,701
creditors (excluding any shortfali to floating charge holders)
Shestfa'l to Noating charge holders (brought down)
Estirated deficiency/surpius as regards creditors » 333,761,701
Issued and catied up capital -£2
Estimated total deficfency/ surplus as regards members E|- 333,761,703

Signature )‘Xi A M*“‘{c‘ﬂ/\ Date {6 ~10—~1¢




PARAMOUNT HOTELS SERVICES LIMITED

COMPANY SHAREHOLDERS
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COMPANY CREDITORS

PARAMOUNT HOTELS SERVICES LIMITED
£

Paye 1,585,780
VAT 4,655,761
6,241,541

Signature DXLUL-. A ‘K._,(L"‘")\ pate /G~fe— 14




Rule 2 29 Form 2 148

Statement of affairs

Name of Company Company number
UK Hotels (Finance) plc 05154151
In the Court Case Number
High Court of Justice, Chancery Drvision, 6118 of 2014
Companles Court, London

(full name of court)

{8)insen name ana address of Statement as to the affairs of (a) UK Hotets (Finance) ple, c/o Duff & Phelps Lid, The
registered office of the company Shard, 32 London Bnidge Street, London, SE1 95G

{byinsert date on the {b) 11 September 2014, the date that the company entered administration

Statement of Truth
| believe that the facts stated in thus statement of affairs are a full, true and complete

statement of the affarrs of the abave named company as at {b) 11 September 2014 the
date that the company entered administration

Full name @Ecmd Mo Ice o us7

Signed f&-v{\ ﬁ“s- fff(qj-"-’“x,

Dated (6 - 10~ 20 g




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assets Book Estimated
Value to reatise
Notes £ £
Assets subject to fixed charge.
Hazel - -
1PR/Bus.ness Name . -
Amount Owed to LSREF -

Assets subject R0 & floating charge”
Stk - .
Pant and Machinery - .
Molor Vehides . -
Cash Floats - -
Business fughts et - -~
Trade Debtors - -
Bank Balinces v

Intercomparry Debtors 88,769,660 -
Investments “

Uncharged assets

Estimated totnl sasets avallable for preferontind E -
creditors

Stgnature A—’xoﬂ\ M -{6-&-\ Date (G- jo— 14




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liabilities

Estimated to
realise

Estimated total assets avallable for preferential
creditors (carried from page A) £ -

Liabiiitles

Preferential creditors £

Estimated deficiency/surplus as regards preferential creditors: £ -

Estimated prescribed part of net property where applicable .
{10 carry forward}

Estimated total assets available for floating charge holders [ -

Debts secured by foating charyes £

Estimated deflclency/surplus of assets after floating charges £ -

Estimated prescribed part of net property where applicabie
{brought down} -

Total assets available to unsecured creditors E -
£

Unsecured non-proferential clalims (exduding any shortfall to floating - 72,018,878
charga holders)

Estimated deflciency/surplus as regards non-preferential £|- 72,018,878
creditors (excluding any shortfall to floating charge holders)

Shartfail to foating charge holders (brought down)
Estimated deflclency/surplus as regards creditors - 72,018.878

{ssued and called up capital £50,000

L]

Estimated tota! deficiency/surptus as regards members - 72,068,878

Sigmmreﬂaul\ﬂnm pate ‘6~ Jo- Iy
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COMPANY SHAREHOLDERS
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Rule 2 29

{a)Minsert name and address of
regpstored affice af the company

{n} irse date

Form 214B

Statement of affairs

Name of Company Company number
Paramount Hotels Group Limited 03612017
In the Court Case Number
High Court of Justice, Chancery Division, 6111 0f 2014
Companies Court, Londan

(full name of court)

Statement as to the affairs of (a) Paramount Hotels Group Limited, cfo Duff & Phelps Ltd,
The Shard, 32 London Bndge Street, London, SE1 9SG

on the (b} 11 September 2014, the date that the company entered administration

Statemnent of Truth

| believe that the facts stated in this statement of affars are a full, true and complete
statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entered adminsstration

Full name \)EQ‘LA‘/ Mo KetrJde7

Signed 578‘“-»"\ A“-‘- "m"/\\

Dated [6- fo- \y




Paramount Hotels Group Linmnted

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assots

Notes

Baok
Value

Estimated
to realise
£

Assats subfect to fixed charge
Hotet
IPEBusiness Name

Amaunt Dvaed to LSREF

Assets subleck to a fivatng charge
e edd

Plant and ¥achinery

Hoter Vehices

Lash Roats

Burg sy Reghis glc

Teade Detnors

Bank Balances

Iatercompany Debiors

Investments

uncharged assets:

663,374,810

327,520,160

327,520,160

Estimated total assats avallable For preferential £
crediters

Swgnature —""(./L 'LL' M

Date f& -~ fo ~ 1Lf




Signature ,O?-LJ-\_ Ao 4(’1’\ Date

INSOLVENCY ACT 1986

DIRECTORS STATEMENT QF AFFAIRS

Al -Summary of iabilities

Estimated total assets avallable for preferential
crediters {carricd from page A)

Liabihtics

Preferantial creditors

Estimated deficiency/ surplus as regards preferent:al creditors.
Esumated prescribed part of net property where appficable

{to Garry forward)

Estimated total asscts avafable for floating chorge holders

Debis secured by flosting tharges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable
{brought doven)

Total assets available to unsecured creditors

Unsecured non-preferential claims (exduting any shortfail o fioating
charge hoiders)

Estimated deficiency/ surplus as regards non-preferential
creditors (excluding any shortfall to floating charge holders)

Shortfalt 1 floating charge holders (brought down)
Estimated deflclency/surplus as regards creditors

fssuad antt calied up capital

Estimated total deficiency/surplus as regands members

662,683,165

Estimated to
realise
£ -
£
£ -
£
£ +
£
- 327,520,160
£]- 327,520,160
£]- 327,520,160
E

lo-1o- 1y

£]- 990,203,325
- 990,203,325
- 194,141

£|- 990,397,966




PARAMOUNT HOTILS CROUP LIMITED

COMPANY SHAREHOLDERS
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COMPANY CREDITORS £

PARAMOUNT HOTELS GROUP LIMITED

Amounts owed to group companies 658,027,404
VAT 4,655,761
662,683,165

Signature Pa’ﬁc/(x A& Jﬂﬂ,‘._

Date_!6 ~1o. Iy




Rule 2 29

{a)insart nama and address of
registered office of the campany

{b} Inset gnte

Form 2 14B

Statement of affairs

Name of Campany Company number
Paramount Hotels Holdings Limited 03533651
In the Court Case Number
High Court of Justice, Chancery Division, 6113 of 2014
Companes Courd, London

{full name of court)

Staterment as to the affairs of {a) Paramount Hotels Holdings Limited, c/o Duff & Phelps
Lid, The Shard, 32 London Bridge Street, London, SE1 885G

on the (b) t1 September 2014, the date that the company entered admuinistration

Statement of Truth
| beheve that the facts stated in this statement of affairs are a full, true and complete

statement of the affarrs of the above named company as at (b) 11 September 2014 the
date that the company entered admirustration

DEcAd Me sruey

Full name

Signed ;)&-c/(\ Mo M/\}

Dated 16~ lo- iy




Paramount Hotels Holdings Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Book Estimated
Vaiue to realise
Notes £ £

Assety

Agsots subject to fixed charge
Holel
1PRfBusiness Name

0 -

Amgunt Owied 1o LSREF - 327,520,160

- 327,520,160

Assots subjeet to a floating charge
Steck

Plant and Machmeary

Motor Veh des

Cash Figats

Business Kights otc

Tratke Debloes

Bank Balances -

Intercumpany Debtoss 656,335,324 -
lnvestiments -

Uncharged assets:

Estimated total agsets available for preferential £ .
creditors

hY
Signature?d-e—uk AL-"W? Date 6~ tm— n.(.




INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of liahilities

Signature % Q“’(‘\ M‘- m\ Date

Estimated total assets avallable for preferential
creditors (carrled from page A)

Uabilities

Preferential creditars

Estimated deficlency/ surplus as regards preferential ereditors,
Estimated prescribed part of nat property where 2pplicable

{to carry forward)

Estimated tota) asscts avallable for floating charge holders

Debts secured by loating charges

Estimated deflciency/surplus of assets after floating charges

Estimated prescribed part of net property where applicable
{brought dovn}

Total assets available to unsccured creditors

Unsecured non-preferentiat daims {excluding any shortfail to foating
charge holders}

Estimated defidency/surplus 2s regards non-preferential
creditors (excluding any shortfall to fioating charge holders)

Shoertfall to floating charge holders (hrought down)
Estimated deficiency /surplus as regards creditors

Issued and called up capstal

Estimated tatal deficiency/surplus as regards members

Estimated to
realise

£
327,520,160

£

- 327,520,160

£

536,503,558

- 327,520,160

£

- B64,023,718

- 864023718

- 3,185,837

/6 ~71=. /<

t

867,179,655




COMPANY SHAREHOLDERS
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COMPANY CREDITORS £

PARAMOUNT HOTELS HOLDINGS LIMITED

Amounts owed to group comparues 531,847,797
VAT 4,655,761
536,503,558

Signature P),’LJ- Al o B Date ¢ € ‘(““H.(




Rule 2 28

{a)insart name and address of
registered office of the company

{b] insert date

Form 2 148

Statement of affairs

Name of Company Company number
Paramount Hotels investments Limited 03812646
In the Court Case Number
High Court of Justice, Chancery Division, 6108 of 2014
Companies Court, London

{full name of court)

Statement as to the alfairs of (a) Paramount Hotels Investments Limited, c/o Dulf & Phelps
ttd, The Shard, 32 London Bndge Streel, London, SE1 8SG

on the (b) 11 September 2014, the date that the company entered administration

Statement of Truth

t beltieve that the facts stated i this statement of affairs are a full, true and camplete
statement of the affars of the above named company as at (b) 11 September 2014 the
date that the company entered administration

Fulname D EctAw Mo KeLysy

Signed ?k‘“-dl'\ M--'K‘Uq"—\

Dated te- to— 14 .




Paramount Hotels Invastments Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENTY OF AFFAIRS

A - Summary of Assets

Notes

Agsets subject to fixed charge.
Hoted
IFR/Basiness Ramo

Ao Owed o LSREF

Assets subject to a floating charge
Stock

Plant and Machneny

Motor Vehictes

Cash Fioans

Business Rghts ete

Teade Debtors

Banic Salances

Intercomparty Debtors

Irestments

Uncharged nesets

Estimated total assots avaitable for preferential £
croditors

Sigriature Date

Book
Vafue

Estimated
to reslise
E

301,225,093

327,520,160

327,520,160




INSOLVENRCY ACT 1986
DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of hiabihities

Signature Date

Estimated to
realise
Estirnated tota! assets available for preferential
creditors (carricd frorn page A) £ .
LiablHties
Preferential creditors £
Estimated deficlency/surplus as regards preferentisl creditors £ -
£
Estimated prestrived part of net property where applicable -
{to carry forward)
Estimated total assets availablo for floating charge holders £ -
Debts secured by floating chasges £
327,520,160
Estimated deficiency/ surplus of assets after floating charges E| 327,520,160
Estumated presenibed part of net property where applicable
{brought down) .
Total assets available to unsecured creditors E{- 327,520,160
3
Urisecured non-preferantial ciaums (excluding any shortfall to foating 281,530,720

charge holders)
Estimated deficlency/surplus as regards non-preferential
creditors (excludlng any shortfall to floating charge holders)

Srortfall to floating charge holdars (brought down)
Estimated deficiency/surpius as regards creditors

tssued and called up capitat

Estimated total deficlencyfsumius as regards members

£]- 609,050,880
609,050,880
-£8,146,003

E|- 617,196,883




COMPANY SHAREHOLDERS

PARANCUNT HOTELS INVESTMENTS LIMITED

Tlarne Of Sharchoiier AGIrES3 (W POSIIGE) o o PR Heminm Teaals of waves Faid
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COMPANY CREDITORS

£

PARAMOUNT HOTELS INVESTMENTS LIMITED
Amounts owed to group companes 281,530,720
VAT 4,655,761
286,186,481

Signature

Date




Rule 229

(a)Insert name and sddress of
regisiered office of the company

{b) Insent date

Form 2 148

Statement of affairs

Name of Company Company number
The Lygon Arms Hotel Limited 03669276
In the Court Case Number
High Court of Justice, Chancery Divistan, 6114 of 2014
Compantes Court, London

(full name of court)

Statement as to the affairs of (a) The Lygon Arms Haotel Limited, ¢fo Duff & Phelps Ltd, The
Shard, 32 London Bridge Street, Londeon, SE1 9SG

on the {b} 11 September 2014, the date that the company entered administration

Statement of Truth

| belteve that the facts stated in this statement of affairs are a full, true and complete
statement of the affairs of the above named company as at (b) 11 September 2014 the
date that the company entered admirustration

Full name \DEQ"Q"J A’(‘:’ KeLvey

Signed gé’ “L'—’L\- fu._ ’u‘\{

Dated (b“/"“"‘e"“f




The Lygon Arms Hotet Limited

INSOLVENCY ACT 1986

DIRECTORS STATEMENT OF AFFAIRS

A - Summary of Assets

Assels

Assots sublect to fixed charge
Hotel
1PR/Business Name

Amoumt Owed to LSREF

Asscts subject to u floating charge
Stock

Pant and Machinery

Motor Vehrdles

Cash Foats

Business Rghts ote

Trade Debtors

Bank Batances

Intercompany Dottors

lovestments

Uncharged assets

Estimated tota) assets available for preferential
creditors

Ssgnatur&?kﬂﬂ-!a A{L “/aﬁ/\.

Date

Notes

Book
Value

Estimated
to realise
£

47,894,509

- 327,520,160

- 327,520,160

(6~ 1= it




INSOLVENCY ACT 1986
DIRECTORS STATEMENT OF AFFAIRS

Al -Summary of habilities

Estimated total pssets avallable for preferentia)
creditars {carned from page A)

Llabilitles

Preferential creditors

Estimated deficiency/surpius 2s regards preferential creditors,
Estimated prescribed part of net property where applicable

(to carry forward)

Estimated total assets availabla for floating charge holders

Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Estimated prescribed part of net property where appl.cable
{brought down)

Total assets available to unsecured creditors
tnsecured non-preferential claims (excluding any shortfall to floating
charge holders)

Estimated deficlency/surplus as regards non-preferential
creditars (excluding any shortfall to floating charge hotders)

Shortfal ta floating charge hotders {brought down)
Estimated deficicney fsurplus as regards creditors

Issued and called up capital

Estimated total! deficiency/surptus as regards members

Signature 7 51""‘" W Oate

16 - 1o -

Estimated to
realise
£ .
£
£ -
£
£ -
E
- 327,520,160
£]- 327,520,160
£]- 327,520,160
£
- 5,562,407
£]- 333,082,567
333,082,567
150,000
£]- 333,232,567
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COMPANY SHAREHOLDERS
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COMPANY CREDITORS

£
THE LYGON ARMS HOTEL LIMITED
Amounts owed to group companies 906,646
VAT 4,655,761

5,562,407

Signature ﬁxﬁtdw AL M_

Date /& - fo Tl




Joint Administrators’ Report io Creditors and Stalement of Proposals
23 Oclober 2014

Appendix 6

Form 2 21B - Creditor’s Request for a Meeting

DUFF&PHELPS




Rule 2 37

{8) Insert full name and
address of the creditor

making the request

{b) Insert full name and
address of registered
office of the company

(c) Insert amount of claim

(d) Insert full name(s) and
address{es) of creditors
cancurring with the
request (if any} and their
claims in the
administratron if the
Requesting creditor's clasm
15 below the reguired 10%

(8) Insert details of the
purpose of the meeting

ADM 85016

Creditor's request for a meeting

Form 2 21B

Name of Company

Combe Grove Manor Hotel & Country Club
Limited

Company number

01976443

In the
High Court of Justice, Chancery Dviston,
Companies Court, London

Court case number

6108 of 2014

1(a)

request a meeting of the creditors of Combe Grove Manor Hotel & Country Club Limited

(b} Registered Office
clo Duff & Phelps Ltd
The Shard
32 London Bndge Street
London
SE1 958G

My claim in the administration 1s (¢)

(d)

concur with the above request, and | attach copies of ther wntten confirmation of

concurrence

The purpose of the meeting 15 (&)

Signed

Dated




Form 2 21B

Rule 237 Creditor's request for a meeting
Name of Company Company number
Furlong Cotswolds Limited 04768192
In the Court case number
High Court of Justice, Chancery Dwision,
Companies Court, London 6117 of 2014

(a) Insert full name and | (a)

address of the creditor
making the request

{b) Insert full name and request a meeting of the creditors of Furiong Cotswolds Limited
address of registered
office of the company (b) Registered Office
¢/o Duff & Phelps Ltd
The Shard
32 London Bndge Street
London
SE1 985G
{c) Insert amount of claim My claim in the administration 1s (c)
{d) Insert full name(s) and (d)

address(es) of creditors
concurnng with the
request (f any) and ther
claims in the
administration o the
Requesting creditor s clam
13 below the required 10%

concur with the above request, and | attach copies of their wntten confirmation of

concurrence
(e) Insert details of the The purpose of the meeting 1s (g)
purpase of the meeting

Signed

Dated

ADM 05016




Form 2 21B

Rule 237 Creditor's request for a meeting
Name of Company Company number
Furlong Hotels Limited 00809652
In the Court case number
High Court of Justice, Chancery Division,
Companies Court, London 6107 of 2014

(a) Insert full name and I {a)

address of the creditor

making the request

{b) Insert full name and reguest a meeting of the creditors of Furlong Hotels Limited
address of registered
office of the company (b} Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bndge Street
London
SE195G
{c) Insert amount of claim My claim in the administration 1s (c)
{d) Insert full name(s) and (d)

address(es) of creditors
concurnng with the
request (if any) and their
claims in the
admimstration if the
Requesting crediter s clam
15 below the required 10%

concur with the above request, and | attach copies of theirr wntten confirmation of

concurrence
(e} Insert details of the The purpose of the meeting 1s (e)
purpose of the meeting

Signed

Dated

ADM 05016




Rule 2 37

(a} Insert full name and
address of the creditor
making the request

(b} nsert full name and
address of registered
office of the company

(c) Insert amount of claim

(d} Insert full name(s) and
address{es) of creditors
concurnng with the
request (if any) and their
claims in the
administration if the
Requesting creditor's claim
15 below the required 10%

{e) Insert detads of the
purpose of the meating

ADM 05016

Creditor's request for a meeting

Form 221B

Name of Company

Cld Ship Hotel (Bnghton) Limtited

Company number

00025785

In the

High Court of Justice, Chancery Division,
Companies Court, London

Court case number

6106 of 2014

I (a)

request a meeting of the creditors of Old Ship Hotel {Brighton) Limited

(b) Registered Office
c/o Duff & Phelps Ltd

The Shard

32 London Bndge Street

London
SE195G

My claim in the administration s (c)

(d)

concur with the above request, and | attach copies of their written confirmation of

concurrence

The purpose of the meeting is (e)

Signed

Dated




Rule 2 37

(a) Insert full name and
address of the creditor

making the request

(b) Insert full name and
address of registered
office of the company

(c} Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurnng with the
request (if any) and their
claims in the
adrmmestration if the
Requesting ¢<reditor's claim
15 below the required 10%

(e) Insert details of the
purpose of the meeting

ADM 05016

Creditor's request for a meeting

Form 2 21B

Name of Company Company number
Paramount Hotels Limited 02940825

In the Court case number
High Court of Justice, Chancery Division,

Companies Court, London 6116 of 2014

I (@)

request a meeting of the creditors of Paramount Hotels Limited
(b} Registered Office

c/o Duff & Phelps Ltd

The Shard

32 London Bridge Street

Lendon
SE19S8G

My claim in the administration 1s (c)

{d)

concur with the above request, and | attach copies of therr wntten confirmation of
concurrence

The purpose of the meeting 1s (&)

Signed

Dated




Rule 2 37

{a) Insert full name and
address of the creditor
making the request

(b} Insert full name and
address of registered
office of the company

(c) Insert amount of claim

{d) Insert full name(s) and
address(es) of creditors
concurnng with the
request (if any) and their
claims in the
admimstration if the
Requesting creditor's claim
1s below the required 10%

{e) Insert details of the
purpose of the meeting

ADM 05016

Creditor's request for a meeting

Form 221B

Name of Company

Paramount Hotels (Basingstoke) Limited

Company number

05314316

In the
High Court of Justice, Chancery Division,
Companies Court, London

Court case number

6110 of 2014

| {a)

request a meeting of the creditors of Paramount Hotels (Basingstoke) Limited

(b) Registered Office
¢/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 958G

My claim in the administration 1s (¢}

(d)

concur with the above request, and | attach copies of their wntten confirmation of

concurrence

The purpose of the meeting 1s (e)

Signed

Dated




Rule 2 37

(a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(¢) Insert amount of claim

{d) Insert full name(s) and
address{es) of crediors
concurnng with the
request (if any) and their
claims in the
administration f the

Requesting creditor's claim

1s below the required 10%

(e) Insert details of the
purpose of the meeting

ADM 05016

Creditor’s request for a meeting

Form 2 21B

Name of Company

Paramount Hotels (Daventry) Limited

Company number

05314294

In the

High Court of Justice, Chancery Division,
Compantes Court, London

Court case number

6103 of 2014

I (a)

request a2 meeting of the creditors of Paramount Hotels (Daventry) Limited

(b) Registered Office
cl/o Duff & Phelps Ltd

The Shard

32 London Bndge Street

London
SE195G

My claim in the administration 1s (c)

(d)

concur with the above request, and | attach copies of therr written confirmation of

gconcurrence

The purpose of the meeting 1s (e)

Signed

Dated




Form 2 21B

¥
Rule 237 Creditor's request for a meeting
Name of Company Company number
Paramount Hotels (Hinckley) Limited 05314309
In the Court case number
High Court of Justice, Chancery Division,
Companies Court, London 6119 of 2014
{a) Insert full name and I {a)
address of the creditor
making the request
{b) Insert full name and request a meeting of the creditors of Paramount Hotels {(Hinckley) Limited
address of registered
office of the company (b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bndge Street
London
SE198G
(c) Insert amount of claim My claim 1n the administration 1s (c)
(d) Insert full name(s) and (d)

address(es) of creditors
concurnng with the
request (if any) and their
claims in the
administration if the
Requesting creditor's claim
1s below the required 10%

concur with the above request, and | attach copies of therr written confirmation of

concurrence
{e) Insert details of the The purpose of the meeting 1s (e)
purpose of the meeling

Signed

Dated

ADM 05016




Form 2 21B

Rule 237 Creditor’s request for a meeting
Name of Company Company nurnber
Paramount Hotels Walton Hall Limited 05379172
In the Court case number
High Court of Justice, Chancery Dmvision,
Companies Court, London 6121 of 2014
! {a) Insert full name and I {a)

| address of the creditor
making the request

(b Insert full name and request a meeting of the creditors of Paramount Hotels Walton Hall Linuted
address of registered
office of the company {b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 Londen Bridge Street
London
SE195G
(c) Insert amount of claim My claim in the administration 1s {(c)
(d) Insert full name(s) and {d)

address(es) of creditors

| cencumng with the
requast (f any) and therr
claims in the
admirustration ff the
Requesting creditor's claim
15 below the required 10%

concur with the above request, and | attach copies of ther written confirmation of

concurrence
(&) Insert details of the The purpose of the meeting 1s (e)
purpase of the meeting

Signed

Dated

ADM 05016




Rule 2 37

{a) Insert full name and
address of the creditor

rmaking the request

{b) Insert full name and
address of registered
office of the company

{c) Insert amount of claim

{d} Insert full name{s) and
address(es) of creditors
cancurrng with the
request (if any) and their
clatms in the
administration if the
Requesting creditar's claim
1s below the required 10%

(e) Insert details of the
purpose of the meeting

Form 2 218

Creditor's request for a meeting

Name of Company Company number
Paramount Hotels Services Limited 03079287

In the Court case number
High Court of Justice, Chancery Division,

Compantes Court, London 6123 of 2014

I (a)

request a meeting of the creditors of Paramount Hotels Services Limited

(b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE195G

My claim in the administration is (c)

(d)

concur with the above request, and | attach copies of their wntten confirmation of
concurrence

The purpose of the meeting is (e}

Signed

Dated




Form 2 21B

Rule 237 Creditor's request for a meeting
Name of Company Company number
UK Hotels (Finance) Pic 05154151
In the Court case number
High Court of Justice, Chancery Dvision,
Companies Court, London 6118 of 2014

{a) Insert full name and I (a)

address of the creditor
making the request

{b) Insert full name and request a meeting of the creditors of UK Hotels {Finance) plc
address of registered
office of the company (b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bridge Street
London
SE1 985G
{c) Insert amount of claim My claim in the administration 1s {c}
() Insert full name(s) and (d}

address{es) of creditors
concurnng with the
request (if any) and their
claims in the
administration if the
Requesting creditor's claim
1s belgw the required 10%

concur with the above request, and | attach copies of therr written confirmation of

concurence
(@) Insert detalls of the The purpose of the meeting 1s (e)
purpose of the meeting

Signed

Dated




Rule 2 37

(a) Insert full name and
address of the creditor

making the request

(b) Insert full name and
address of registered
office of tha company

(c) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurmnng with the
request (if any) and ther
claims in the
administration if the
Requesting creditor’s claim
15 below the required 10%

(&) Insert details of the
purpose of the meeting

ADM 05016

Form 2 21B

Creditor’'s request for a meeting

Name of Company Company number
Paramount Hotels Group Limited 03612017

In the Court case number
High Court of Justice, Chancery Division,

Companies Court, London 6111 of 2014

I {a)

request a meeting of the creditors of Paramount Hotets Group Limited

(b) Registered Office
c/o Duff & Phelps Ltd
The Shard
32 London Bndge Street
London
SE1 9SG

My claim in the administration 1s (¢)

(d)

concur with the above request, and | attach copies of their wntten confirmation of ‘
concurrence !

The purpose of the meeting 1s (e}

Signed

Dated




Rule 2 37

{a) insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

{(c) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditars.
concurnng with the
request (f any) and their
claims in the
admimistration if the
Reguesting creditor's claim
15 below the required 10%

(&) Insen details of the
purpose of the meeting

ADM 05016

Creditor's request for a meeting

Form 2 21B

Name of Company

Paramount Hotels Holdings Limited

Company number

03533651

In the

High Court of Justice, Chancery Dmsion,
Companies Court, London

Court case number

6113 of 2014

| (a)

request a meeting of the creditors of Paramount Hotels Holdings Limited

{b) Registered Office
c/o Duff & Phelps Ltd

The Shard

32 London Bndge Street

London
SE195G

My claim in the administration 1s {c)

(d)

concur with the above request, and | attach copies of their written confirmation of

concurrence

The purpose of the meeting is (e)

Signed

Dated




Rule 2 37

{a) Insert full name and
address of the creditor
making the request

(b) Insert full name and
address of registered
office of the company

(c) Insert amount of claim

(d) Insert full name(s) and
address(es) of creditors
concurnng with the
request (if any) and their
claims in the
administration «f the
Requesting creditor s claim
1s below the required 10%

() Insert details of the
purpose of the meeting

ADM (05016

Creditor's request for a meeting

Form 2 21B

Name of Company

Paramont Hotels Investments Limited

Company number

03812646

In the

High Court of Justice, Chancery Division,
Compantes Court, London

Court case number

6108 of 2014

I {a)

reguest a meeting of the creditors of Paramount Hotels Investments Limited

(b} Registered Office
c/o Duff & Phelps Ltd

The Shard

32 London Bridge Street

London
SE1 958G

My claim 1n the administration 1s (c)

(d)

concur with the above request, and | attach copies of their written confirmation of

concurrence

The purpose of the meeting 1s (&)

Signed

Dated




Rule 2 37

{a) Insert full name and
address of the creditor
making the request

{b} Insert full name and
address of registered

office of the company

(c) Insert amount of claim

(d) Insert full name(s) and
address{es) of creditors
concurnng with the
request (if any) and their
claims in the
admimistration if the
Requesting creditor's claim
15 below the required 10%

(e} Insert detais of the
purpose of the meeting

ADM 05016

Form 2 21B

Creditor's request for a meeting

Name of Company Company number
The Lygon Arms Hotel Limited 03669276

In the Court case number
High Court of Justice, Chancery Division,

Companies Court 6114 of 2014

!(a)

request a meeting of the creditors of The Lygon Arms Hotel Limited
(b) Registered Office

¢/o Duff & Phelps Ltd

The Shard

32 London Bridge Street

Lendon
SE195G

My claim in the administration is {¢)

(d)

concur with the above request, and 1 attach copies of ther wntten confirmation of
concurrence

The purpose of the meeting 18 (e)

Signed

Dated




Joint Administrators’ Report to Creditors and Statement of Proposals
23 October 2014

Appendix 7

Proof of Debt Forms

DUFF&PHELPS




Proof of Debt - General Form

Combe Grove Manor Hotel & Country Club Limited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Admirustration

4 Details of any documents by reference to which
the debt can be substantiated (Note There 1s ng
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the clam at his discretion as may
the chairman or convenor of any meeting)

5 if amount in 3 abave nciudes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
{{f you need more space append a continuation
sheet to this form)

7 Partriculars of any secunty held, the valug of th
secunty, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods supplied to which the clam
relates
9 Signature of creditor or persen authonsed to act on his behait

Name in BLOCK LETTERS

Position with or in refation to creditor

Address of person signing (if cifferent from 2 abave)

For Administrators’ Use only

Admitied to voie for Admitted for dividend for
£ £

Date Date

Admurustrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Furlong Cotswolds Limited (In Administration)

Date of Admirustration 11/09/2014

Name of creditor
(If a company please also give company
reqistration number)

For carrespondence
Address of credstor

Contact telephone number of creditor

Email address of creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
nterest as at the date the company went inte
Administration

Details of any documents by reference to which
the debt can be substantated (Note There 1s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may

the chairman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

4] Particulars of how and when debt incurred
{If you need more space append a continuation
sheet to this form)

7 Particulars of any security held, the value of the
secunty, and the date it was given

8 Particulars of any reservation of title claimed i
respect of goods supplied to which the clam
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing {if different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Furlong Hotels Limited {In Administration)

Date of Admimisiration 114/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of credifor

Eman address of credstor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
wnterest as at the gate the company went into
Administration

Details of any documents by reference to which
the debt can be substantiated (Note There 1s no
need to attach them now but the Admenistrator
may call for any document or evidence to
substantiate the claim at his discretion as may

the chawrman or convenor of any meeting)

5 If amount in 3 above mcludes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the|
secunty, and the date It was given

8 Particulars of any reservation of title clamed in
respect of goods supplied to which the claim
relates

g Signature of creditor or parson authonsed fo act on his behalf

Name in BLOCK LETTERS

Positton with or in relation to creditor

Address of person signing (if different from 2 above}

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £
Date Date

Administrator

Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Qid Ship Hotel (Brighton) Limited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also give company
registrattion number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Ematl address of crediter

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Detaiis of any documents by reference to which
the debt can be substantiated (Note There s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 shave \ncludes outstanding £
uncapitalised nterest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to thus form)

7 Particulars of any securty held, the value of theﬂ
secunty, and the date it was given

8 Particulars of any reservabon of titie claimed in
respect of goods supphed to which the claim
relates
9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Positron with or in relation to creditor

Address of person signing (f different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Admunistrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels Limited (in Admimstration)

Date of Administration 11/09/2014

1 Name of creditor

registration number)

(If a company please also give company

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

Administration

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
Interest as at the date the company went into

Details of any documents by reference to which
the debt can be substantated (Note Thereis no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may

the chairman or cenvenor of any meeting)

5 If amount in 3 above Includes outstanding £
uncapitahised interest please state amount

sheet to this form}

5] Particulars of how and when debt incurred
{If you need more space append a continuation

7 Particulars of any secunty held, the value of the|
secunty, and the date it was given

8 Particulars of any reservation of title clamed in
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authorised to act on his behaltf

Name in BLOCK LETTERS

Position with or In relation to creditor

Address of person signing (if different from 2 above)

For Admimstrators’ Use only

Admitied to vote for

Adrmitted for dividend for

£

£

Date

Date

Admunistrator

Admimstrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Paramount Hotels (Basingstoke) Limited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantated (Note There 15 no
need to attach them now but the Administrator
may call for any decument or evidence to
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any security held, the value of thel
secunty, and the date it was given

8 Parhculars of any reservation of title claimed In
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or i relation to creditor

Address of person signing (f different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Admunistrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels (Paventry) Limited (In Admimistration)

Date of Administration 11/08/2014

Name of creditor
(i a company please also give company
registration number)

For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitahised
interest as at the date the company went into
Administration

Details of any documents by referance to which
the debt can be substantated (Note There s no
need to attach them now but the Admenistrator
may call for any document or evidencs to
substantiate the claim at his discretion as may
the chairman ar convenor of any meeting)

If amount in 3 above includes outstanding
uncapitalised interest please state amount

Paruculars of how and when debt incurred
{If you need more space append a continuation
sheet to this form}

Particulars of any security held, the value of the

secunty, and the date it was given

Parbculars of any reservation of titie claimed n
respect of goods supphied to which the claim
relates

Signature of creditor or person authonised 1o act on his behalf

Name in BLOCK LETTERS

Position with or \n relation to creditor

Address of person signing (if different from 2 above)

For Adminstrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Admirustrator

ADM 05014 - Proof of debt form docx




Proof of Debt —~ General Form

Paramount Hotels (Hinckiey) Limited (In Administration)

Date of Adnuristration 11/09/2014

1 Name of creditor
(if a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Ematl address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
mterest as at the date the company went into
Adminustration

4 Details of any documents by reference to which
the debt can be substantated (Note There 1s no
need to attach them now but the Admuristrator
may call for any document or evidence fo
substantiate the claim at hus discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 above inciudes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form}

7 Partrculars of any secunty held, the value of the
secunty, and the date it was given

8 Particutars of any reservation of title claimed in
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Adminustrator Administrator

ADM 05014 -~ Proof of debt form docx




Proof of Debt — General Form

Paramount Hotels Walton Hall Limited (In Administration)

Date of Administration 11/08/2014

1 Name of creditor

registration number)

(If a company please also give company

2 For correspondence
Address of creditor

Contact telephone number of creditor

Emall address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into

Administration

4 Details of any documents by reference to which
the debt can be substantiated (Note There 1s no
need to attach them now but the Admtnistrator
may call for any document or evidence to
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount in 3 above includes outstanding £

uncapitalised interest please state amount

6 Particutars of how and when debt incurred
(If you need more space append a continuation

sheet to this form)

7 Particulars of any securty held, the value of the
secunty, and the date it was given

8 Particutars of any reservation of titte claimed in
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authorised to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (f different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator




Proof of Debt — General Form

Paramount Hotels Services Lirmited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor
(If 2 company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, mcluding any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Detaits of any documents by reference to which
the debt can be substantated (Note There 15 no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may
the chairman ar convenor of any meeting)

5 If amount in 3 above includes outstanding £
uncapitaised interest please state amount

6 Parhiculars of how and when debt incurred
{If you need more space append a continuation
sheet to this form)

7 Particulars of any securnity held, the value of the
secunty, and the date it was given

8 Particulars of any reservation of tiffe clamed in
respect of goods suppled to which the clam
relates
9 Signature of creditor or person authorised o act on his behalf

Name in BLOCK LETTERS

Position with o7 in relation to creditor

Address of person sigring (if different from 2 above)

For Administrators’ Use only

Admitied to vote for Admitted for dividend for
£ £

Date Date

Admunistrator Adminsstrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

UK Hotels {(Finance) Plc_(In Administration}

Date of Administration  11/09/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Emait address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went info
Admirustration

4 Detarls of any documents by reference to which
the debt can be substantiated (Note Thereis no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the ciaym at his discretion as may
the chairman or convenor of any meeting)

5 If amount In 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
{If you need more space append a continuatior]
sheet to this form)

7 Particulars of any secunty held, the vafue of the
secunty, and the date it was given

8 Particulars of any reservation of {itle clamed in
respect of goods supplied to which the claim
relates
g Signature of creditor or person authonsed to act on his behalif

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Paramount Hotels Group Limited (In Administration)

Date of Administration 11/09/2014

1 Name of creditor
{If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of clarm including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debl can be substantiated (Note There s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the clam at tis discretion as may
the chairman or convenor of any meeting)

5 tf amount in 3 above includes outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
(If you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the
security, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods suppled to which the claim
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (If different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

Paramount Hotels Holdings Limited (In Administration)

Date of Administration 11/08/2014

1 Name of creditor
(If a company please also give company
registration number)

2 For correspondence
Address of creditor

Contact telephone number of creditor

Emal! address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitalised
interest as at the date the company went into
Administration

4 Details of any documents by reference to which
the debt can be substantiated (Note There 1s no
need 1o attach them now but the Administrator
may call for any document or evidence te
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

5 If amount In 3 above includes outstanding £
uncapitalised interest please state amount

5] Particulars of how and when debt incurred
(If you need more space append a continuatior]
sheet to this form)

7 Particulars of any security held, the value of the
security, and the date it was given

8 Particuiars of any reservation of title claimed in
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authonised to act on his behalf

Name in BLOCK LETTERS

Position with or in refation to creditor

Address of person signing (if different from 2 above)

For Admimstrators’ Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Adminstrator Administrator

ADM 05014 - Proof of debt form docx




Proof of Debt — General Form

Paramount Hotels Investments Limited {In Administration)

Date of Administration 11/09/2014

1 Name of creditor
{if a company please also give company
registration number}

2 For correspondence
Address of creditor

Contact telephone number of creditor

Emarl address of creditor

3 Total amount of claim, including any Value
Added Tax and outstanding uncapitaiised
interest as at the date the company went into
Admurustration

4 Details of any documents by reference to which
the debt can be substantated (Note There 1s no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at hus discretion as may
the chairman or convenor of any meeting)

5 If amount 1n 3 above includes outstanding £
uncapitahised interest please state amount

6 Particulars of how and when debt incurred
(i you need more space append a continuation
sheet to this form)

7 Particulars of any secunty held, the value of the
securnty, and the date it was given

8 Particulars of any reservation of title claimed in
respect of goods supplied to which the claim
relates
9 Signature of creditor or person authonsed to act on hus behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (If different from 2 above)

For Administrators’' Use only

Admitted to vote for Admitted for dividend for
£ £

Date Date

Administrator Admurustrator

ADM 05014 - Proof of debt form docx




Proof of Debt - General Form

The Lygon Arms Hotel Limited (In Administration)

Date of Admnistration 11/09/2014

Name of creditor
(If a company please also give company
registration number)

For correspondence
Address of creditor

Contact telephone number of creditor

Emaif address of creditor

Total amount of ctam, including any Value
Added Tax and outstanding uncapitalised
mterest as at the date the company went into
Administration

Details of any documents by reference to which
the debt can be substantiated (Note There Is no
need to attach them now but the Administrator
may call for any document or evidence to
substantiate the claim at his discretion as may
the chairman or convenor of any meeting)

If amount 1n 3 above includes ouistanding
uncapitalised interest please state amount

Particulars of how and when debt incurred
(if you need more space append a continuatior
sheet to this form)

Particulars of any secunty held, the value of the
secunty, and the date it was given

Partculars of any reservation of title claimed in
respect of goods supplied to which the clam

relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or in relation to creditor

Address of person signing (if different from 2 above)

For Administrators’ Use only

Admitted to vote for

Admitted for dividend for

£

£

Date

Date

Administrator

Administrator

ADM 05014 - Proof of debt form docx




Joint Administrators’ Report to Creditors and Statement of Proposals
23 October 2014

Appendix 8

Disclosure In Accordance with Statement of Insolvency Practice 16 ‘Pre-Packaged Sales n
Administrations”

| DUFF&PHELPS




DUFF&PHELPS

Qur ref PDW/PJC/SMS/LKAISBJ/D&AP1775/1867384/P3

NOTICE TO ALL CREDITORS When elephoning please ask o
QF THE APPOINTMENT OF JOINT ADMFN|5TRATORS Sebasten Johnson
a-mail

Sebastien Johnson@duffanaphelps com

Dyect Line
020 T089 4816

18 September 2014

Dear Sirs

Furlong Cotswolds Limited, Furlong Hotels Limited, Stirling Highland Hotel Limited,
Scottish Highland Hotels Limited, Cariton Hotel (Edinburgh) Limited, Paramount Hotels
Services Limited, Old Ship Hotel {Brighton) Limited, Combe Grove Manor Hotel & Country
Club Limited, Paramount Hotels Limited, Paramount Hotels (Daventry) Limited, Paramount
Hotels (Hinckley) Limited, Paramount Hotels {Basingstoke) Limited, Paramount Hotels
Walton Hall Liruted, Paramount Hotels investments Limited, UK Hotels {(Finance)} Ple,
Paramount Hotels Group Limited, The Lygon Arms Hotel Limited and Paramount Hotels
Hotdings Limited (All in Administration) Together (“the Group”)

| was appointed Joint Administrator of each company in the Group on 11 September 2014,
together with my Partners Paul Clark and David Whitehouse The appointments were made by
the director of each of the Group members Formal nolices of the appointments are attached for
your reference

The officers of the Group are required to submit a statement of affars, but as yet we are not tn a
position to give any information regarding the financial position We shall send you a report as
soon as # 1s reasonably practicable which will explain the objectives of the Administration and give
detalls of the financial position of the Group At that tme we may also convene meetings of
creditors and will advise you of the prospects of a dwvidend If you beheve you are a creditor of the
Group, please provide details of your claim on the attached procf of debt form noting the mndmvidual
company that you are owed money by

if you have commenced recovery proceedings against any of the Group member, | suggest! you
contact Sebastien Johnson before continuing as a matter of prionty, because no legal processes
may continue against the Group without my consent or permission of the Court

Cont'd/

The affans business and property of the Greup ara beng managed by the Jont Adminstz'ors Payl Witlams Paul Clark and Dawvd
Whitehouse who act as agents for the Group and withou! personal habihly Thev are both icensed by the Insolvency Practitioners
ARsQCiancn

Duft & Pheips L1d ¥ +44 () 20 TOBY 47060 Duff & Pheips L1d Regie sred i Lewensed insolvency Practlicrers acting as

The Sharg F +44 (0} 20 7089 4701 England Company regis'ralion number office hulders act wiihoul personat hadilly and
32 Lonion Bridge Streed www dutfantphelas co uk 05565550 Regrstered office 7 untess olherwse staled are anthonsed by the

London SE1 9SG Albemarie Stieet London WiS 4HQ Insolvency Practiioners Associalion
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Upon my appomntment, | compieted a sale of the Group's business and assets as per the attached
table In Appendix 1 Where insolvency Practitioners are party to a pre-packaged sale, best
practice guidelines require them to disclose to creditors, where practicable, certain information n
respect of that pre-packaged sale within the first notfication to creditors Accordingly please refer
to Appendix 2 for such information with respect to the sale of the Group's business and assets to
the retevant purchaser

If you have any concerns regarding the way in which any of the Group’s business has been
conducted or are aware of any assets which may belong to the Group, please provide detalls to
my office

Finally, if you contend that you have any form of securty or reservation of title in respect of goods
that you previously supplied, piease telephone Sebastien Johnson of my office immediately and
provide full wniten details and a copy of the documentation relating to your clam

Should you have any queries, please do not hesitate to contact Sebastien Johnson of this office

Yours faithfully
For and on behalf of
the Group

W Paul Wilhams
Joint Administrator
Encs

The affars busmess and Lroperty of the Group are bemg managed oy the Joint Admirsstsaters Paul Wilkame Paul Clark and Dawid
WhitehoJse who a2l as agents for the Group and without persenal habdity  They are both liwensed by the Insolvency Praciiioners
Assoctaton

Dutf & Pheips Lid Y +44 (0) 20 7089 4700 Dufr & Phelps Ltd Registered s Licensed insolvency Prackiners achng as
Tne Shar + +44 (D) 20 7088 4761 Engiand Company seglstration tunber office holders act wmthout personal iability and
22 Lonaon Bndge Strest www dultandpnaips co ur 0565855( Regstered ofice 7 unless otherwise stated are authonsed by the

Lohdon SE1 880 Albernarte Sireed London W1S 4HQ ingeivency Practifioners Association




Appendix 1

Purchaser

Seller

Assets Acquired

Hotel Collection Hotel No
Limsted

Paramount Hotels (Hinckley} Limited

Hinckley Island Hotel

Hotet Collection Hotei No 2 Carlton Hotel (Edinburgh} Limited Carlton Hotel
hlg;gfgollectlon Hotel No 3 Paramount Hotels Limited Majestic Hotel
Il:ll:;::?gollectlon Hotel No 4 Paramount Hotels Limited Oxford Hotel
::Ilcr:ort\:rgollechon Hotel No 5 Paramount Hotels Walton Halt Limited | Walton Hall Hotel
Il:ilgzletfgollectlon Hotel No 6 Paramount Hotels Limited impenal Hetel, Torquay
I':;;T:fgollectaon Hotel No 7 Paramount Hotels Limited Shngley Hall Hotel
hlgzg?goﬂechon Hotei No 8 QOid Ship Hotel {(Bnghten) Limited Old Ship Hotel
hggfgollectnon Hotel Ng 9 Paramount Hotels Limited Impenal Hotel, Blackpool
l}:|Icr:jcIetr“?}::ulIectlon Hotel No 10 | Furlong Cotswolds Limited Lygon Arms Hotel
hmgfgollectlon Hote! No 11 | Furlong Hotels Limited Btllesley Manor Hotel
hig‘::?gollectaon Hotel No 12 | Paramount Hotels (Daventry} Limited | Daventry Court Hotel
}L-lltrnrt‘:fgollection Hotel No 13 | String Highland Hotet Limited Stirling Highland Hotet
Hg;'et?goilectson Hote! No 14 | Scottish Highland Hotels Limited Redworth Hall Hotel
hﬂ:?gollectaon Hotel No 15 | Scottish Hightand Hotels Limited Marine Hotel
hlggﬁgollectton Hotel No 16 | Paramount Hotels Basingstoke Basingsioke Country Hotel
Limited Limited

Hotel Collection Hotei No 17 | Paramount Hotels bimited Cheltenham Park Hotel
h’mgfgollect!on Hotel No 18 | Paramount Hotels Limited Angel Hotel
;Izgfgollectlon Hotel No 19 | Paramount Hotels Limited Palace Hotel
hggfgollectlon Hotet No 20 | Combe Grove Manor Hote! & Country | Combe Grove Manor Hotel &

Limited

Club Limited

Country Club

Hotel Collection Services
Limited

Paramount Hotels Services Limited

Certain assets from Paramount
Hotels Limited, Paramount
Hotels (Hinckley) Limited and
Stirling Highland Hotel Limited




Appendix 2

Cuthned below are details of the sale of the businesses and assets of the Group The indwidual
entiies within the Group and the purchaser of each entity’s business and assets I1s detailed at
Appendix 3 The purchasers detalled at Appendix 3 will collectively be referred to as “the Purchaser”

Creditors should be aware of the differing roles of an insolvency practitioner associated with an
Administration that involves a pre-packaged sale of a company's business and assets Prior to the
formal appointment, the insolvency practiioner will have been instructed by the company and/or a
secured creditor to provide adwvice although will act at all times independent of the company’s
management who will remain responsible for the affairs of the company That advice will normally
include consideration of potential Insolvency exd strategies and to assist management meet their
fiductary duties and obligations when running a company with particular attention being paid to any
proposed pre-packaged administration sale scenano  On formal appomntment, the Administrator, who
1s an officer of the Court and ar agent of the company, will manage the company’s affarrs, husiness
and property for the benefit of its creditors as a whole

Executive summary

This document explains the background lo and the reasons for, the dectsion of the Joint
Administrators to sell the business and assets of the Group via a pre-packaged sale

In summary the Joint Admiristrators are of the clear opinion that their decision to sell the business
and assets of the Group by way of a pre-packaged sale has resulted in the most positive outcome
avallable to credifors

This opirton 15 based upon the information availlable to them at the time of the sale, the advice
provided by independent third party experts, consultation with the Group's largest creditor and the
potential risks known to the Joint Administrators based upon both their prior general experience and
based upon the specific nsks associated with an adminustration of the Group

The Joint Administrators have concluded that the pre-packaged sale of the Group’s assets was
appropriate and in the best interests of creditors as a whole for the following reasons

1 The sale was at market value and was supported by the largest creditor

2 The sale avaided the potential £30m reduction tn value (identfied by Kright Frank) that could
result from an administration (1 e the sale preserved value)

3 The sale preserved debtor collections of around £7 5m

4 The sale mitigated the risk of claims from customers for the return of deposits of around
£3 9m

5 The sale maximised value from the chattel assets of around £6 5m

6 The sale did not prejudice the position of unsecured creditors but protected and maximised
therr interests

7 The sale maximised the return to the secured creditor
Due to the level of secured debt within the Group, it should be noted that unsecured creditors have an
interest In the prescnbed part only The interest of third party unsecured creditors, based upon the

figures in the Group's financial records, amounts to around 4% of the total unsecured debts

A solvent solution was not possible as the largest shareholder and bond holder did not put forward
proposals




. Background information

The Group operates 21 4 star hotels in England, Scotland and Wales The hotels offer over 2,800
ensuile bedrcoms and over 220 meeting rcoms

The Group operated under the ‘Puma Hotels' name up to June 2014 when it rebranded to ‘The Hotel
Collection’

The Group was funded by Anglo Insh Bank which was merged into the Insh Bank Resolution
Corporation ("IBRC®) in 2011 in 2013 IBRC was placed mto Special Liquidation and later began to
sell off part of its loan portfollo  The nsolvency of the Group's lender led to uncertainty regarding its
future and restricted any further borrowings

On 18 May 2014 LSREF Il Wight Limited ("LSREF"} acquired the Group's debt from IBRC and took
an assignment of all of the rights under the associated security LSREF appomted Hudson Advisors
UK Limited {*“Hudson™) to manage the debt and negotiate terms with the Group  All of the subsidianes
within the Group cross-guaranteed the secured debt

The Group was insolvent on a balance sheet basis as its liabillities exceeded its assets as a result of a
decline in the UK property market which negatively impacted on the value of the Group's property
portfalio, being the hotel assets The hotel assets were valued at ¢£248m in December 2013 by
Knight Frank LLP compared lo the Group’s secured tending of c£337m There was further unsecured
lending within the Group of £44m ansing from bonds 1ssued by UK Hotels (Finance) Plc

The borrowing facilities in place expired on 31 May 2014, without new factities being agreed and the
Group defaulied on interest payments due after this time

Difficult market conditions have prevaied in the hotel and hospitality sector, impacting on trading
performance in recent years Whiist the Group has continued to record a trading profit, it has been
insufficient to adequately service loan and mnterest repayments

As a consequence of the pressure on cash flow due to the trading conditions, the Group has been
unable to fully invest in the hotels The previous directors of the Group commissioned an independent
review in early 2014 which identified 2 mimimum capital expenditure (“CAPEX”) requirement of ¢£30m
for the following two years The Group therefore was trading profitably at an operational level but was
not able to service its debts or invest the desired level of capital expenditure to protect the current
trading performance

Following the expiry of the landing facilites, LSREF entered into a short term standstill arrangement
("the Standstill Agreement") with the Group in June 2014, whilst a restructuring of the Group's debt
was considered

The Slandstill Agreement was terminated on 4 August 2014 and on the same day LSREF also served
demand on UK Group of Hotels plc ("UKGHP"), being the parent company of the Group As UKGHP
was unable to repay its debt, the directors of UKGHP subsequently appointed Paul Willams, Paul
Clark and David Whitehouse (*the Joint Admunistrators™) of Duff & Phelps Ltd (“Duff & Phelps”) as
Joint Admunistrators of UKGHP on 4 August 2014 £ SREF consented to the appointment of Joint
Admirustrators

The objectve of the Administration of UKGHP was to allow the Group a further penod of time,
together with the protection of a statutory moratorum, to review its ophions including both solvent and
insolvent restructuring options These options are detailed further in the ‘pre appointment
considerations’ section

Following the appointment of the Joint Administrators, the directors of the Group resigned and
appowinted a replacement director




The new director was appointed in respect of all entities withun the Group, exciuding UKGHP, on 4
August 2014 A VAT payment of circa £2m due on 31 July 2014 was outstanding upon the new
director's appointment The Group had previously engaged Duff & Phelps to assist in haising with
HMRC and the new director tock steps to continue the discussions with HMRC in respect of the
outstanding hiability and the further VAT and PAYE habilities, accruing on a daily basis The director
sent a letter to HMRC on 11 August 2014 hut, he was unable to agree a meeting with HMRC HMRC
1ssued a ‘warning of winding up’ letter to the Group (excluding UK Hotels (Finance) Plc¢) dated 8
August 2014 This was only received by the Group on 15 August 2014

The directar sought advice from Duff & Phelps as to the most appropniate course of achon The
various stakehalders of the Group were engaged to ascertain their views on the future of the Group
tn particular, the funders and the largest equity holder were approached to establish their respective
appeties to refinance the Group However, given the financial posstion of the Group it became
apparent that a refinance of the Group in its current form would not be possible

Regular dialogue continued between Duff & Pheips and HMRC including providing a further copy of
the Group's letter of 11 August 2014 which HMRC stated that they had not previcusly received As it
became apparent that a solvent restructuring was considered unachievable and due to the threat of
Court action by HMRC, the new director signed notices of intention to appoint Administratars These
were filed at Court, in respect of all England and Wales registered entities within the Group, on 29
August 2014 and in respect of the Scottish registered entities, Stirkng Highland Hotel Limited, Scottish
Highland Hotels Limited and Carlton Hotel (Edinburgh) Limited, on 1 September 2014

Paul Wilhams, Paul Clark and David Whitehouse of Duff & Phelps were subsequently apponted Joint
Administrators of the Group on 11 September 2014 Immediately following their appointment the Joint
Administrators executed a pre-packaged sale of the Group's businesses and assets to the Purchaser
Further details regarding this transaction are detailed below

None of the Group’s businesses or assets were acquired from a previous insolvency in the last 24
months

. Initial introduction

Duff & Phelps' imtial introduction to the Group's affairs was in an instial informal meeting with Hudson
on 16 April 2014

Duff & Phelps were formally engaged by Hudson on behalf of LSREF, on 16 May 2014 The scope of
the engagement was to provide resiructuring advice and an options analysis, further details of which
are below

Further, Duff & Phelps were engaged by the Group on 31 July 2014 to assist in haising with HMRC
regarding the Group’s outstanding HMRC habilittes Duff & Phelps were subsequently engaged by
the Group on 12 August 2014 to provide restructuring and msolvency planning advice to the Group

Prior to this, none of the Jont Administrators has had any prior business relationship with the Group
or s direclors

. Pre-appointment considerations
Options Considered

Quthined below are the options discussed with the Group’s director and secured lender, via Hudson,
and the reasons for recommending or not recommending each option




1  Continue to trade

The Group was unabte to continue to trade in ds current structure for the following reasons

The Group generated insufficient cash to service its secured debt and was in default in
respect of its lending facilities

The Group generated insufficient cash to invest in the desired ievel of CAPEX and
therefare the quality of ds hote! assets were deteniorating It was anticipated that the
Group's performance would deteriorate in due course if CAPEX over and above that
available from existing working capital was not undertaken in the short to medium term

No new borrowing was avatlable due to the balance sheet insolvency of the Group and
the current lender’s unwilhngness to invest in the Group's current structure

2 CVA

It was determined that a CVA would not be a suitable option as a CVA would not provide a
solution to the fundamental 1ssues identfied as no capital or alternative financing was
available to resclve the CAPEX issues and a CVA would not improve the position of the
secured lender

3 Appointment of Administrators and sale of the businesses and assets following a trading
pertod 1n Administration

It was determined that trading the Group in Administration whilst a purchaser of the
businesses and assets was sought would not be a suitable opton for the following reasons

According to the valuation of Krught Frank LLP {commented on further below), the
appointment of Administrators to trade and seli the hotels could cause a diminution of
value of c£30m to the hotel assetls

Trading the businesses in Administration would likely result in substantial additional
professional costs being incurred and therefore a likely reduction in the sums available to
be distributed to the Group's secured lender and non-preferential unsecured creditors via
the Prescnbed Part

The Group's secured lender would ultimately be required to approve any sale and given
the significant shortfall of the Group's assets in companson to its liabilties, it was
deemed unlikely that any potential purchaser would be in a position to provide an
acceptable offer io be approved by the secured lender, even after a period of trading and
open marketing

There was a nsk that suppliers would be unwilling to continue to supply the companes in
Admimistration  Further, without the necessary comfort/guarantees customers may have
cancelled future events This position would have had a negative impact on the value of
the business, as supporied by the Knight Frank valuation

LSREF, the Group’s largest creditor, was supportive of a pre-packaged sale and had
indicated i would fund the purchase through a new corporate structure Given the level
of LSREF's debt, the impact of any sale on the return to LSREF was of paramount
importance to the Joint Administrators and signficantly outweighed the economic
Interests of all other creditors




Liquidation of the Group

it was determined that the Liguidation of the Group would likely result in the least favourable
outcome for creditors and stakeholders for the following reasons

The cessation of trading would have resulted in the hotels closing which would have
significantly eroded the market value of the property hotel assets, the Knight Frank
valuation was circa £30m less in an Administration scenario  Further, the cessation of
trading would have significantly eroded the market value of the chattel assets, the Hilco
valuation of floating charge assets {excluding cash and book debts) was circa £4m less
IN an ex-situ scenaro

The cessation of trading would have resulted in the termination of events and bookings,
adversely impacting on the book debt ledger collections and increasing the claims of
non-preferential unsecured creditors by the value of the deposits lost {(c£3 9m)

The cessation of tradmng would have resulted in over 2,400 employees being made
redundant This would have increased preferential and non-preferential unsecured
claims significantly

Sale of businesses and assets as a qoing concern via pre-packaqged Administrations

After considening the position, it was determined that the best option for the creditors of the
Group would be achieved via pre-packaged Administrabion sales of the Group's businesses
and assets The reasons for preferring pre-packaged Administrations over the other options
are as follows

LSREF, the Group's largest creditor and funder, was supportive of a pre-packaged sale
which resulted 1n them receiving market value for the hotel assets

Any potential third party offer for the hotel assets would have had to exceeded £337m
(the level of secured debt) for additional consideration to be of benefit to the unsecured
creditors Based upon the appraisal by Knight Frank this was considered extremely
unlikely to be achieved

By virtue of its significant liabilities to its secured lender, the shares in the Group would
be of imited interest to potential investors or acquirers, meaning that a share sale was
unlkely to be viable it should be noted that no offers were received for the acquisition of
the shares

Due to the financial position of the Group, the unsecured creditors will only receive a
return via the Prescribed Part  The net property which generates the Prescribed Part
funding 1s affected by realisations from several assets categories, the majority of which
by value are reatisations cutside of the sale process (being cash at bank and debtor
realisations} The most significant floating charge assets which provide funds for the
Prescribed Part are the plant and machinery and these were sold at the value advised by
Hilco {as noted in further details below) The Joint Administrators are therefore content
that farr value was achieved for the assets thus maximising the return to unsecured
creditors

The employment of over 2,400 employees and all nghts and benefits associated with therr
employment would continue, minimising both preferential and non-preferential unsecured
creditor clams




+ The busingsses would continue to trade thus mitigating the risk of future event
cancellations and the nsk of claims being made for unreturned deposits (c£3 9m)
Continuity of trade would alsc lead to enhanced debtor collections (book debt ledger at
appointment of cE7 5m}

Consultation with stakeholders

As noted above, the new director took steps to engage with HMRC in respect of the outstanding
PAYE and VAT habitties, given that HMRC is a significant unsecured creditor of the Group The
Group also engaged Duff & Phelps to discuss a deferral agreement with regard to the outstanding
amounts, whiist the Standsul! Agreement was in effect However, as noted previously HMRC 1ssued a
‘warning of winding up’ letter to the Group (excluding UK Hotels (Finance) Pic) which was receved on
15 August 2014 Duff & Phelps continued to ltaise directly with HMRC in the following penod with
regard to the Group’s intentions and notified them of the Director's decision to file notices of intention
to appoint Administrators

The Joint Administrators of UKGHP met with the directors of The Hotel Corporation ple (“THC plc"),
which 1s the holder of 49 9% of the ordinary shares in UKGHP and also 49 9% of the bonds 1n UK
Hotels (Finance) ple {(“UKHFP"), on 7 August 2014 THC pic noted that they were not able to offer
any restructuring or refinancing proposals of ther own

It should be noted that the bonds issued by UKHFP were subordinated to the indebtedness of LSREF
The only significant asset of UKHFP 1s a debtor due from UKGHP which was unable to pay that debt
due to its insolvency In any event, if UKHFP was able to recover any sums from UKGHP these sums
would be paid lo LSREF in advance of any repayment of the bonds Furthermore, the bonds cannot
be redeemed until LSREF has been repaid in full

A list of all securilies registered against the Group and the dates the securities were granted is
attached at Appendix 4

. Marketing of the businesses and assets

The Joint Admiristrators did not actively markei the Group's businesses or assets for sale prior to the
appointment This decision was based on the below factors

1 The total sum of the valuation of the Group’s hotel assets, detailed below, represented a
significant shortfall in respect of the Group’s secured debt due to LSREF of c£337m and
unsecured bonds of £44m (including mterest} and it was considered extremely unlikely that
any party would be willing to pay substantially over the market valuation in arder to acquire
these assets

2 LSREF, the Group's largest creditor, was supportive of a pre-packaged sale which would
reduce the nsk of diminution in value of the business and effectively the value of therr
secunty They also confirmed their ability to fund the purchase of the assets via a new
corporate structure

3 It was considered that an active marketing campargn would incur substantial further pre
Administration professional costs which would ultimately lead to a reduction in the amounts
available to be distributed to the Group's secured lender and non-preferential unsecured
creditors via the Prescribed Part

Notwithstanding the lack of active marketing, 14 parties made enquiries regarding the Group following
the appointment of UKGHP on 4 August 2014 However, no offers were received

In addition, the Joint Administrators understand that the Group's debt was actively marketed for sale
in early 2014 as part of the liquidation of IRBC, which resulted in the purchase of the debt by LSREF




. Valuation of the businesses and assets
Hotels - Property

Krught Frank LLP ("Knight Frank”), an independent global reat estate consultancy firm, was instructed
to undertake a desktop valuation of the 21 hotels within the Group on 7 August 2014 Krught Frank
confirmed that it 1s an independent party Knight Frank had previcusly undertaken independent
valuations of the property portfolio for the Group in December 2013 and for a potential third party
acquirer in February 2014

Krught Frank delivered is final report on 22 August 2014 The report provided a valuation for all 21

hotels totalling £248,800,000 in normal market conditions and a valuation totalling £218,100,000

under the special assumption that the individual hotels/operating entities had been placed into ‘
Administration  The report was delivered by a RICS registered valuer The rational for the bases of |
the valuations was to obtain a market value under normal market condifrons and determine the effect |
of Administrations on same

Further details regarding the valuation of each individual hotel/legal entity 1s detalled below in the
“ransactions’ section

Hotels — Contents and chattels

Hilco Valuation Services (*Hilco”), an independent glebal valuation firm, was instructed to undertake a
desklop valuation of the chattel assets {ocated within the Group’s 21 hotels on 8 August 2014 Hilco
confumed that it 1s an independent party and has had no prior involvement with the Group

Hilco delivered its final report on 1 September 2014 The report provided an in-situ market valuation
totalling £6,618,000 and an ex-situ market valuation totalling £1,672,000 The report was delivered by
a RICS registered member The basis of the valuations 1s market value for both in-situ and ex-situ
values The rationale for the bases of the valuations was to obtain an in-situ market value and
determine the effect if the hotels ceased to trade and the assets were sold plecemeal

Further details regarding ihe valuation of the chattel assets located at each individual hotelllegal entity
1s detailed below in the ‘transactions’ section

. Transactions

A number of sale transactions were executed by the Joint Adminisirators to the Purchaser shortly
following therr appoiniment as Joint Administrators on 11 September 2014

The sale consideration for the transactions totalied £256,326,826 The assets acquired and the
apportionment of the sale consideration 1s summansed at Appendix 3

The sale consideration was payabte n full on completion and there was no deferred consideration
However, as the Group's secured lender, LSREF, 1s also the secured lender to the Purchaser, no
cash sums were paid to the Joint Administrators Therefore, there was a deemed payment of
£256,326,826 from the Purchaser to the Joint Administrators on 11 September 2014 and
carresponding deemed fixed and floating charge distributions to the secured lender totalling
£256,326,826 on 11 September 2014

However, based on other realisable assels, adequate provision has been made for the Prescribed
Part and the unsecured creditors have not been prejudiced by these settlement mechanics

There are no options or buy-back agreements as part of the sale contract There were no conditions
attached to the sale




. Purchaser and Related Parties

The names of the individual purchasers are outlined at Appendix 3 together with details of the
transaction The individual purchasers are newly incorporated entities set up specifically to acquire
the Group's businesses and assets

LSREF s the secured lender to the Purchaser and 1s also the secured lender to the Group

There 1s no cormmon ownership of the Purchaser and the Group, nor are there any common directors

None of the Group's directors or former directors were or remain employees or directors of the
Purchaser from 11 September 2014

The directors of the Group had not provided any personal guarantees to the secured lender

. Statutory Purpose

The statutory purpose of an Admunistration 1s to achieve one of the following hierarchical objectives
+ Rescuing the company as a going concern, or

s Achieving a better result for the company’s creditors as a whole than would be tikely if the
company were wound up (without first being 1n Administration), or

» Reahsing property in order to make a distribution to one or more secured or preferential
creditors

The first objective was not achreved as there were insufficient funds and assets available to enable
the Group 1o be rescued as a going concern

The Joint Administrators are pursuing the second objective and it 1s Iikely that a better result for the
Group's creditors as a whole will be achieved than if the Group were wound up without first being i
Administration for the following reasons

= [f the Group had been wound up, it 1s hikely that the value of the Group's assets would
have been significantly impeded

» Due o the continuation of trading, the sale of the Group’s businesses and assets to the
Purchaser will generate enhanced returns compared to a scenano in which the Group
had been .mmediately wound up This wili allow for greater returns to the secured
creditors and allow the Joint Administrators to pay a dividend to the non-preferential
unsecured creditors, via the Prescrnibed Part

« Book debt collections will be enhanced by the continuity of service to customers provided
by the Purchaser

+ The Purchaser has agreed to honour bookings placed pre-Administration which wall
minimise non-preferential unsecured claims

¢ If the Group had been wound up, it 1s likely that the employees would have been made
redundant resulting in an increase n both preferential and non-preferential unsecured
claims

The third objective will also be achieved for most entities in the Group as distnbutions will be paid to
the secured creditor in respect of most of the Administrations




Conseguently the transaction 1s expected to enable the statutory purpose of an Admiristration to be
achieved

The Joint Administrators consider that the cutcome achieved was the best reasonably obtainable i all
of the circumstances




Appendix 3

SELLERS

Fixed charge - Assets acquired as part of SPA
Hotel
IPR | busiess name

Flozting charge - Assets acquired as part of SPA
Slack
Plant and macrnery
Motor vehecles
Cash flost
Business nghts customer toniracts transferred records end residual assels

Total sals consideration

PURCHASERS

SELLERS

Fixed charge - Assely acquirod as part of SPA
Hotel
IPR / buginess name

Floating charge - Assets acquared as pan of SPA
Stock
Plant ang machunery
Meotor vehicies
Cash float
Businass rnghrs customer contracts, {ransferred records and residusl assets

Total sate consideration

PURCHASERS

SELLERS

Fixed charge - Assots acguired as part of SPA
Hotal
IPR f business name

Floating charge - Assets acquired as part of SPA
Stock
Plant and machingry
Maror vehecles
Casn ficat
Business nghts customar contracts transferrad racords and residual assets

Total sate consideration

PURCHASERS

Stirimg Hightand ~ Scotush Highland Cariton Hotel  Furiong Cotswokis O1d Ship Hote!
Hota! Limted Hotels Limited (Edinburgh) Limited Limited  (Brighton) Limited
£ £ £ £ £

7 100 000 14 200 00C 37 800000 15 500 00C 14 200 000

1 o a o +]

7.100,001 14,200,000 37,800 400 15,500,000 14,200,000
18432 63676 33412 31162 7167
248000 557 0C0 343000 598 000 283000

4] ] 0 o] 0

2200 6380 4 430 1975 3820

4 ] 4 4 4

238636 627,064 380 896 629,141 I
7,338,637 14 827,064 38,180,896 16,129,144 14,513 891

Hatat Callection Hola!
No 13 Limiled

Combe Grove Manor

Hote! Cotiection Hote!
No 15 Limiled
Hotel Coliection Hotel
No 14 Lvmiled

Paramount Hotals

rotel Codacton Hotel
No 2 L:imted

Furipng Hotals

Hete! Collaction Holet
No 10 Limited

Paramount Hotels

Hotel Collecton Hotel
No 8 Limited

Paramount Hotats

Hotsl & Country Club Limited Limited  {Daventry}Llimited  {Hinckiey) Lumted
Limitsd

E E [ 4 E £
8 400 200 86 6500 600 7 400 000 & 100000 30 400 000
0 75434 0 Q 0
6,400,000 86,675 434 7 400,000 6 100000 30 400 000
20 537 274 572 27 803 23495 56 622
155 DO 2813000 194 000 201 000 889 000
4] 112 000 0 Q 0
1150 29 550 1875 1870 7 240
4 32 4 4 4
176,693 3,029,154 223682 326,469 752,866
6 576 691 89,704,588 7,623 682 6,426,469 31,152,866
Ho'ol Collection Hatel Hotel Collec.on Hotel  Hotsl Collection Hotel  Hotel Collachion Holet  Hotel Collactian Hotel
No 20 Limited No 7 Limitad No 11 Lennad No 12 Umied No ¥ Limited
Haotel Collection Hotel Hotal Coliection
No 19 Limited Services Limited

Hotel Collechon Holel

Na 3 Limited

Hatal Callgction Hote:

Na 9 Limited

Holai Colteciion Hate!

No 4 Limiled

Hotel Collection Hatel

No 17 Limitsd

Hetal Cottection Hotel

Mo 18 Limited

Hotael Caollection Hotel

No € Limited

Hotgl Co lection

Services Limited

Paramount Hotels

Paramount Hotels

Paramount Hotels

(Basingsicke) Walten Hall Limited Savices Linuted
Limited

[ £ £

5300 000 17 8OO 000 1]

0 [ o

5,300,000 17,600,000 0

21498 55140 0

242 000 427 000 0

0 0 0

3150 3000 ¢

4 4 3

265,652 486,144 3

5 566,652 18,286,144 3

Hotel Collection Hetel
NO 16 Limitec

Hatel Collect on Hotel
No 5 Limiteg

Hotel Ca'lachon
Services Limues

248,875,435

654,518
6,618,000
112,000
66 790
83

7 451,291

256,326,526




Appendix 4

Chargor (s} Datw Sacurity Granted | Descripion of Secunity ]
UK Group of Hotels Plc, Paramount Hotets Group Lended Paramount Hotets Holdngs 12 July 2004 Debenture

Limted, Paramount Hotels Investments Limited, Paramount Hotels Limeted, Paramount

Hotels Sarvices Limutad, Old Ship Hotsl (Bnghton) Limited, Stfing Highland Hotel Limited,

Scothsh Hightand Hotels Limited and Cartton Hotel (Edmburgh) Limited

Paramount Hotals (Basingstoke) Limied 14 January 2005 Debenture

Paramount Holats {Daventry) Limzed 14 January 2006 Debenture

Paramount Hotals {Hinckiay) Limitad 14 January 2005 Deberture

UK Group of Hotels Plc 14 January 2005 Supplemental Debenture
Scaltish Hightand Hotsls Lrnited 13 July 2005 Supplemental Legal Charge
Furigng Hotels Limned, Furlong Cotswolds Limited, Combe Grove Manor & Country Club 109 December 2005 Dabeniure

Limited and The Lygon Arms Hotel Lieited

UK Group of Hotels Pic 09 December 2005 Supplemental Debenture
Paramount Hotels Walton Halt Limited 06 September 2007 Debenturs

UK Hatels (Guernsey) Limited 73 August 2007 Deberture

Paramaount Hotels Limited 10 December 2010 Deed of Assignment
Paramaount Hotels Limited 23 December 2010 Deed of Assignmeant

UK Group of Hotels Pic 16 Decembaer 2011 Supplemental Deed of Assgnment
UK Group of Hotets Pic 03 April 20112 Suppiemental Dead of Agsignment
Strfing Highland Hotel Limited and Cartton Hotel (Edmburgn) Lamited 03 Apni 2012 Debenture

Cariton Hotel (Edinburgh) Limited 12 Juty 2004 Floating Charge

Scothsh Highland Hotals Limited 12 Juty 2004 Floating Charga

Surting Hightand Hotsl Limted 12 Juty 2004 Floating Charge

Cariton Hotel {Edinburgh} Limited 20 July 2004 Standard Securnty

Scotiish Highland Hotels Limzted 20 Judy 2004 Standard Secunty

Suring Highland Hotsl Limred 20 July 2004 Standard Secunty

Carfton Mote! (Edinburgh) Limited 07 July 2008 Deed of Confirmation

Scotish Highland Hotels Lirnded 07 July 2009 Deed of Confirmation

Striing Highland Hotel Limited 07 July 2009 Dood of Confirmation

UK Group of Hotels Pic 16 December 2011 Saecunty Interest Agreemant

UK Group of Hotels Pl 03 April 2012 Security Intarest Acknowledgement
UK Group of Hotels Pic 28 June 2013 Secunty Interest Acknowledgement




Proof of Debt — General Form

COMPANY NAME:

Date of Administration 11/09/2014

1 Name of creditor
(if a company please also give company
registralion number)

2 Far correspondenca
Address of creditor

Contact telephone number of creditor

Email address of creditor

3 Total amount of claim, including any Value
Added Tax and gutstanding uncapitalised
interest as at the date the company went into
Administration

4 Details of any documents by reference to which

need to attach them now but the Administrator
may call for any document or evidence to
substantiate the ctaim at tws discretion as may
the chairman or convenor of any meeting}

the debt can be substantated (Note Thereis no

5 If amount in 3 above includas outstanding £
uncapitalised interest please state amount

6 Particulars of how and when debt incurred
{If you need more space append a conlinuation
sheet to this form)

7 Particulars of any secunty held, the value of the
secunty, and the date it was given

8 Parbiculars of any reservabion of tille claimed in
respect of goods suppired to which the clam
relates

9 Signature of creditor or person authonsed to act on his behalf

Name in BLOCK LETTERS

Position with or i relation to credttor

Address of person signing (if different from 2 above)

For Admirustrators’ Use only

Admitted to vole for

Admitted for dividend for

£ £
Date Date
Administrator Administrator

ADM: 05014 - Proof of debt form docx
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Appendix 8

Group Structure Chart

DUFF&PHELPS
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Appendix 10

Table of Intercompany Receivables

DUFF&PHELPS




Appendix 9

Table of Intercompany Receivables as at 11 September 2014

Paramount Hotels Parameunt Hotels  Oid Ship Hotel Scottish Cariton Hotel Stirling Highland
Group Limited Limited {Brighton) Hightand Hotels (Edinburgh) Hetel Limited
Limlted Limited Limited
Paramount Hotels Lamuted 33750 367 21866 334 13 194 381 16191 322
UK Hotels (Guemsey) Limied 16 830
Qid Ship Hotel [Brighton) Lirmted 47 4133
Cariton Hotal (Edinburgh) Limited 40 512 243
Stiriing Hignlanc Hotel Limited 16 968 391
Paramounl Hotels {Hinckiey) Limited
Paramount Hetefs (Daventry) Limited
Paramount Hotels (Basingstoke) Limited
Combe Grove Manor Hotel ang Country Club Limsted
Paramount Hotels Wa'on Ya!l Limited 73371638
Furiong Cotswolds Limited € 532 882
Furong Hotels Limited
The Lygon Ams Hotels Lim &
Paramount Hotels Sernces Limited
UK Group of Hotels Pic 106 947 108 2 166 301 104 783 726 10070738 248 688
UK Hotels (Finance) Plc 25623238
Scotush Hightznd Hotels Limited
Paramount Hofdings (nves'ments Limiled 137 802 281
Paramount Hotels Holdings Limited 525 672 530 3 545633
Paramount Haotels Group Linited 33 407 474
Total Recelvable 663 374,810 48 258,899,230 84 35,916,668 06 187,786,376 22 23,265,118 70 16,441,140 18
Paramount Paramount Hotels UK Group of Paramount Paramount Paramount
Holdings Holdings Limited Hotels Plc Hotels {Hinckley} Hotels {Daventry) Hotels
Investments Limited Limtted {Basingstoke)
Limited Limited
Paramount Hotels Limited 35011425 171 217 534 17 104 742 6422 284 11 280 580
UK Hotels (Guemsey) Limiled
Old Ship Ho.@! {Brighton) Limited 1204 087 35 877 267 BT 251 657
Cadton Hotel {Edinburgh} Limidad 1900563 3 744 150 358748
Stiring Highland Hotel Limiled 605290 507 332
Paramount Hotels {Hinckley} Limitad 92004 079
Paramount Hetels {Daventry) Limded 36 605 257
Pararnount Hotels {Basingsioke) Limitad 33 140 349
Combe Grove Manor Holel and Country Club Lismited
Paramoun! Hotels Waiton Ha¥ Limitea
Funtong Cotsaolds Limiled 213 364
Furong Hotels Limited 283273 69 857 142
The Lygon Arms Hotels Limited 296 206
Paramount Hotels Services Limited
UK Group of Hotels Ple 84 035 585 301 375688
UK Hotels (Finance) Pic 245640
Scottish Highlang Hotels Limited 167 930224 1244 360
Paramount Holdings Investments Limited 143 513 477 214 863
Paramounl Hotels Holdings Limited 441 792 223511 251 099
Paramount Hotels Group Limited 524 420 336
Total Receivable 301,225,083 23 656 335424 21 B56,137,163 1 19,850,613 13 7,256 198 49 1,511,689 58
Paramount Hotels  Furlong Hotels Furlong Combe Grove The Lygon Arms Paramount UK Hotels
Watton Hall Limited Cotswolds Manor Hotel and  Hotels Limited  Hotels Services {Finance) Plc
Limited Limited Country Club Limitedt
Limited
Paramount Hotels Limited 4630 351 1 506 044 1122 876
UK Hotels {Guemsey} Linited
Qid Ship Hotel {Bnghten) Limited
(Carton Hotel {Edinburgh) Limited 639 G54
Surkng Hightand Hotz! Limitad 133439
Paramaunt Hotels (Hinckiey) Lirvuted
Paramouni Hotels (Daventy} Limited
Paramount Hotels (Basingstoka) Limited
Cembe Grove Manor Ha.2l and Country Club Limited 8841975
Paramount Hotels Walton Hall Limdeg
Furiong Cotswalds Limitea 44 810 383 72 760 47,894 509
Furlong Hotels Limieg
Tha Lygon Anns Hotels Limited 610 440
Paramount Hotels Servces Limited
UK Graup of Hotels Plc 8215054 242 70D 354 456 88 588828
UK Helels (Finance) Plc
Scotish Highland Hotels Limited 2084 145
Paramount Holdings Investmants Lemied
Paramount Hotals Holdmgs Limited 978 592 786 800 78 040
Paramountl Hotels Greup Limited 118716 80878
Total Recelvable 10,056,241 00 59,039 31958 2,376,845 46 2021,299 57 47,894 509 44 1,122,875 52 88,769,660 07
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Definitions

Word or Phrase

Definition

the Act

The Insclvency Act 1986 (as amended)

Addleshaw Goddard

Addleshaw Goddard LLP,
Administrators

solictors instructed by the Joint

the Appointment Date

11 September 2014, being the date of appointment of the Jont
Administrators

Category 2 Disbursements

The Joint Administrators’ internal costs and expenses In dealing with
the Admstratons

DBIS

The Department for Business, Innovation and Skills

the Director

Declan McKelvey, the director of all of the companies in the Group

Duff & Phelps

Duff & Phelps Ltd , The Shard, 32 London Bnidge Street SE1 9SG

EC Regutation

EC Regulation on Insolvency Proceedings 2000

the English & Weish
Companies

Combe Grove Manor Hotel & Country Club Limited, Furlong
Cotswolds Limited, Furlong Hotels Limited, Old Ship Hotel (Bnghton)
Limited, Paramount Hotels Limited, Paramount Hotels (Basingstoke)
Limited, Paramount Hotels {Daventry) Limited, Paramount Hotels
(Hinckley) Limited, Paramount Hotels Walton Hall Limited,
Paramount Hotels Services Limited, UK Hotels (Finance) Plic,
Paramount Hotels Group Limited, Paramount Hotels Holdings
Limited, Paramount Hotels Investments Limited, The Lygon Arms
Hotel Limited (All in Administration)

the Former Directors

Peter Procopis and Michael Jourdain, the directors of the Parent
Company and former directors of the Group

the Group Carlton Hotel (Edinburgh) Limited, Scottish Highland Hotels Limited
and Stirling Highland Hotel Limited (All in Administration)

Hilco Hilco Appraisal Europe, valuation agents instructed by the Joint
Administrators

HMRC HM Revenue and Customs

the Jont Administrators

Paul David Willlams, Paul John Clark and Dawvid John Whitehouse of
Duff & Phelps Lid, The Shard, 32 London Bndge Street, London
SE1 938G

Knight Frank

Knight Frank LLP,
Admirustrators

valuation agents instructed by the Joint

LSREF or the Secured LSREF Il Wight Limited, the holder of wvanous charges and
Creditor secunties registered against the Group
MMS Maclay Murray and Spens LLP, solicttors instructed by the Joint

Administrators
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the Parent Company

UK Group of Hotels plc {In Administration)
(Company Number 05112298)

Prescrnbed Part

Pursuant to Section 176A of the Act where a floating charge s
created after 15 September 2003 a designated amount of the
Company's net property (floating charge assets less costs of
realisation) shall be made available to non-preferential unsecured
creditors

the Purchaser

The purchasers of the businesses and assets of the Group as
detalled in Appendix 8

the Reporting Penod

11 September 2014 to 23 October 2014

RPS

Redundancy Payments Service

the Rules

Insolvency {Scotland) Rules 1986

the Security Trustee

Hudson Agency Services Limited

SIP9

Statement of Insolvency Practice 9 (Scotland) — Industry best
practice for Insolvency Prachtioners in relation to disclosure of
remuneration and disbursements

SIP 18

Statement of Insolvency Practice 16 (Scotland) - Industry best
practice for Insolvency Practitioners in relation to disclosure of
information with respect to a Pre-Packaged' sale of business and/or
assets

SOA

Statement of Affarrs, documentation to be supphed by the Director
outhining the Group's financial position as at the Appointment Date

TUPE

The Transfer of Undertaking (Protection of Employment) Requlations
2006
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Introduction

The Joint Administrators were appointed on the Appointment Date by the Director of the Group
pursuant to Paragraph 22 of Schedule B1 to the Act

In accordance with Paragraph 100(2) of Schedule B1 to the Act the funchans of the Joint
Administraters may be exercised by any of the Joint Administrators

This report sets out the circumstances leading up to the appointments of the Joint Administrators
and the steps taken by them to date

Please note that the Joint Administrators were also appointed over each of the English and
Welsh Companies on 11 September 2014 The Joint Administrators Report and Statement of
Proposals in respect of the Enghsh and Welsh companies 1s attached at Appendix 10 Two
separate reports are required as the Adminustrations of the English and Welsh Companies are

undertaken in accordance with English and Welsh insolvency legislation The report 1s appended
for transparency

Background

Statutory information on the Group and a summary of its financial history 1s included at Appendix
1

The Group operated four 4 star hotels in Scotland and England

The Group operated under the ‘Puma Hotels’ name to June 2014 when 1t rebranded to 'The Hotet
Collection’

The trading addresses of each of the hotels are detailed at Appendix 1

Further details regarding the background of the Group 1s enclosed at Appendix 7

Events Leading up to the Administrations

For details of the events leading up to the Administrations, please refer to Appendix 7

The Joint Admirustrators considered the positions prior to accepting the appointments and,
having regard to the Insolvency Practitioners Association's ethical guidelines, considered that
there were no circumstances preventing them from accepting the appointments

Subsequently, the Joint Administrators were appointed on the Appointment Date

Purpose of the Admunistrations
The purpose of an Admirustration 1s to achieve one of the followtng hierarchical objectives
e Rescuing the company as a going concern, or

e Achieving a better result for the company’s creditors as a whele than would be likely if the
company were wound up (without first being in Administration), or

» Realsing property in order to make a distribution to one or more secured or preferential
creditors
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43

51

52

53

54

55

in accordance with Paragraph 49(2) of Schedule B1 to the Act the Joint Administrators note the
following

+ The first objective will not be achieved in respect of any of the companies within the Group as
there are insufficient funds and assets available to enable any of the companies in the Group
to be rescued as a going concern

* The Joint Administrators are pursuing the second objective as it is kely that a better result
for the creditors of all of the companies within the Group as a whole will be achieved than f
they were wound up without first being in Administration for the following reasons

- The sale of the businesses and assets of the Group to the Purchaser ensured
continuation of trading which will generate enhanced returns compared to a
scenano in which they had been immediately wound up  This will allow for greater
returns to the Secured Creditor and allow the Joint Administrators to pay a
dividend to the non-preferential unsecured creditors, via the Prescribed Part

- Book debt collections will be enhanced by the continuity of service to customers
provided by the Purchaser

- The Purchaser has agreed to honour bookings placed pre-Administration which
will minimise non-preferential unsecured clams

- If the compantes within the Group had been wound up, the value of their assets
would have been significantly dminished

- If the companies within the Group had been wound up, the employees would have
been made redundant resulting in an increase Iin both preferential and non-
preferential unsecured claims

» In any event, the third objective has been achieved for all companies within the Group as
distnbutions have been paid to the secured creditor in each estate

The Jomnt Admmnistrators' propesals for achieving the purpose of the Administrations are set out in
the remainder of this report

Progress of the Administrations to Date

The manner in which the affairs and business of the Group have been managed since the
appointment of Joint Admumistrators and will continue to be managed and financed are set out
below

Sale of Businesses and Assets

A sale of the businesses and certain assets of the Group completed on 11 September 2014
shortly following the appointments The total sale consideration was £60,346 598

As detalled at Appendix 7, the sale consideration was payable in full on completion and there was
no deferred sale consideration However, as the Group's Secured Creditor, LSREF, 1s also the
secured lender to the Purchaser, no cash sums were paid to the Joint Administrators Instead,
there was a deemed payment of £60,346,598 from the Purchaser to the Joint Adminustrators on
11 September 2014 and corresponding deemed fixed and floating charge distnbutions to the
Secured Creditor totalling £60,346,598 on 11 September 2014

Please note that a sale of the businesses and assets of certain of the English and Welsh
Companies also completed on 11 September 2014 The sale consideration was £195,980,228

The total sale consideration for the Group was £256,326,826
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56 For a detailed breakdown of the assets realised in respect of each company within the Group and
the consideration paid, please refer to Appendix 7

57 Full details regarding the nature of the sale transaction are attached at Appendix 7 Please note
that the Jont Administrators of the Parent Company were provided with a copy of a restructuring
proposal addressed to the Secured Credrtor from a shareholder of the Parent Company on 7
August 2014, however this was not deemed acceptable by the Secured Creditor and the Group's
business was instead restructured via the pre-packaged sales descnbed at Appendix 7

Book Debts
58 The Group's book debts were excluded from the sale agreements
59 As at the Appointment Date, certain companies within the Group had outstanding book debt

ledgers, as set out below The Purchaser has agreed to collect the book debts  The book debt
collections for the period 11 September 2014 to 19 October 2014 are detailled below

Company Book Debt Collactions for the OCutstanding
Ledger as at 11 Penod 11 September Balance

September 2014 2013 to 19 October 2014
Carlton Hotel (Edinburgh) Limited 1060 623 (573,857) 486 766
Scotush Highland Hotels Limited 602,641 (235 830) 366,811
Stirfing Highland Hote! Limited 458,639 (185 302) 273,337
2,121,903 (994 988) 1,126,914

510 Of the £994,988 collected to date, it 1s anticipated that the net coliections after booking agent
commission will total £955,116

511 A total of £613,406 to date has been received into the Joint Administrators’ accounts, as noted at
Appendix 2 A further £46,026 1s cash in transit and £295,684 1s currently unreconciled

512 The balance of the debter collections have not yet been transferred into the Joint Administrators’
bank accounts, with the collection process subject to ongoing reconcihation and review Further
information regarding book debt collecticns will be provided in the Joint Administrators’ next
report
Cash at Bank

513 As at the Appointment Date, the following cash balances were held

Company Cash at bank
as at 11

September

2014

£

Carlton Hotel (Edinburgh} Limited 582,072
Scottish Highland Hotels Limited 611,964
Stiring Highland Hotel Limited 363,408

514 The Joint Administrators have received the above cash balances into the relevant Administration
estate bank accounts
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Intercompany Book Debts

515 A table of intercompany book debts 1s attached at Appendix @ This details all amounts due to
the companies within the Group The Joint Administrators have not yet completed a review of
this information and cannot confirm its accuracy

516 Since the Appointment Date, all of the entities that the balances are due from have been placed
into Admiristration and these debts will rank as non-preferential unsecured claims in the
relevant Administrations Certain of these entities may pay dividends from the Prescribed Part
to their unsecured creditors (which includes the Admuristration estates of the companies within
the Group) however, pursuant to legal adwice taken by the Joint Administrators, any dividends
receivable from these intercompany book debts are subordinated to LSREF until LSREF has
been paid in full Any dividends to be paid to intercompany claims will therefore be paid directly
to LSREF wvia the Securty Trustee

Cash in Transit

517  The Joint Administrators are currently haising with the Purchaser to reconcile cash in transit with
the Group’s merchant service prowiders as at the Appointment Date Further details will be
provided tn the Joint Admimistraters next progress report
Deposit held by Royal Bank of Scotland Plc

518 A £120,000 depost 1s held by Royal Bank of Scotland Plc in respect of the direct debit and
credit card faciities operated by the Group Following a full reconciliation of the accounts, the
Joint Administrators will assess whether this deposit i1s recoverable Only a proportion of this wall
be due to the Group as the remainder will be due to certain of the English and Welsh
companies Further details will be provided in the Joint Administrators’ next progress report

Investigations

519 The Joint Administrators’ investigations into the Group’s affairs are currently ongoing

520 The Joint Administrators have a statutory obligation te file a separate report in respect of each
individual company within the Group with DBIS regarding the conduct of the directors that held
office in the three years prior to the Administrations  The reports must be filed within six months
from the Appointment Date and the content of the reports are confidential

521 The Joint Administrators also have a duty to investigate antecedent transactions which include
» Transactions at an undervalue, Section 238 of the Act,
» Preferences, Section 239 of the Act, and
+ Transachons to defraud creditors, Section 423 of the Act

522 The Joint Administrators invite creditors to bring to therr attention any information concerning the

affars of the Group, or any company within the Group, which they believe should be taken in to
consideration during therr investigations

Receipts and Payments Accounts

523 Receipts and Payments accounts for all of the companies within the Group are provided at
Appendix 2
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71
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74

75
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Joint Administrators’ Agents and Solicitors

Details of the agents and solicitors engaged by the Joint Administrators to assist them with the
affairs of the Group can be found at Appendix 4

The Joint Administrators’ choice of those instructed was based on their perception of the ability
and experience to perform this type of work, the complexity and nature of the assignment and the
basis of the Joint Administrators’ fee arrangement with them

Statement of Affairs

In accordance with Paragraph 47 of Schedule B1 to the Act, the Joint Administrators have
requested and received a SOA for each company within the Group from the Director Please
refer to Appendix 5 for the SOA of each company

Some creditor amounts shown may differ from the actual amount owed This does not affect therr
abihty to claim a different amount

Statement of Pre-Administration Costs

Pre-Administration costs are defined in the Rules as fees, charges and expenses incurred by the
administrators or therr firm, or another person quahfied to act as an insolvency practitioner, before
a company entered admimistration but with a view to it doing so

The time costs incurred by Duff & Phelps in relation to advising the Group on its financial position
and insolvency options and taking the necessary steps to place the Group into Administration
total £557,490 The costs were incurred by reference to engagement letters detailled at
paragraphs 7 3 and 7 4 below

Duff & Phelps was engaged by LSREF in accordance with an engagement letter dated 16 May
2014 to provide restructuring advice and options analysis to LGREF  Duff & Phelps was paid
£65,000 plus disbursements by LSREF for this advice The time costs incurred for this advice
totalled £152,534

In addition, Duff & Phelps was engaged by the Group and certain of the English and Welsh
Companies in accordance with an engagement letter dated 11 August 2014 to provide advice
with regard to a debt restructuring Duff & Phelps was paid £200,000 plus VAT and
disbursements by Paramount Hotels Limited for this advice The time costs incurred for this
advice totalled £404,956

A breakdown of the time costs of Duff & Phelps, as defined in Rule 2 25(1)(ka) of the Rules, i1s
attached at Appendix 3

The Joint Administrators' agents and soliciters have incurred expenses in relation to the sale of
the Group's businesses and certain assets and assisting with the steps required io piace the
Group into Administration, as detailed at Appendix 4 To date, no payments have been made in
respect of these costs

The Joint Administrators confirm that payment of the unpaid pre-Administration costs, as an
expense of the relevant Admimistration, 1s subject to approval under Rule 2 39¢ of the Rules, and
1s not part of the Proposals subject to approval under Paragraph 53 of Schedule B1 to the Act
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Joint Administrators’ Costs

In accordance with Rule 2 25(1)(1} of the Rules, it 1s proposed that the basis upon which the Joint
Administrators’ remuneration should be fixed 1s by reference to the time properly given by them
and therr staff in attending to matters ansing in the Administrations  Approval for this basis is to
be sought from the Secured Creditor in respect of each company within the Group

The Joint Administrators’ total time costs in respect of all of the companies within the Group for
the Reporting Perod total £42,656 These time costs are analysed mdividually for each company
at Appendix 3

To date, no remuneration has been drawn by the Joint Administrators

Information regarding the fees and disbursements of Administrators, including details of the Duff
& Phelps’ disbursements policy and hourly charge out rates for each grade of staff that may
undertake work in respect of the Group, 1s 1In a document called “A Creditors’ Guide to
Administrators’ Fees” This can be viewed and downloaded from the Joint Administrators’ website
at hitp /www duffandphelps com/uk-restructuning/creditor-guides Should you require a copy,
please contact this office

Dividend Prospects / Prescribed Part
Secured Creditors

On 16 May 2014 LSREF acquired debts owed by the Group and certain of the English and Welsh
Companies to Insh Bank Resolution Corporation Limited {In Special Liquidation) and took an
assignment of all of the rights under the associated securty which confers fixed and floating
charges over all of the assets of the Group (  All of the companies within the Group (cross-
guaranteed the LSREF debt A list of all secunties registered aganst the Group 1s enclosed at
Appendix 7

As at 29 August 2014, the Group’s indebtedness to LSREF was £327,520,160, subject to
accruing interest, charges and costs

As noted at Appendix 7 and paragraph 5 3 above, deemed fixed and floating charge distnbutions
totaliing £60,346,598 were made to the Secured Creditor on 11 September 2014

It 1s anticipated that there will be insufficient asset realisations to repay LSREF in full Each
company within the Group together with the English and Welsh Companies are unable to repay
the full amount of the cross-quaranteed debt to LSREF in full

Preferential Creditors

The Group has no employees and therefore no preferential claims are anticipated

Please note the hotels’ staff were all employed by one of the English and Welsh Companies,

Paramount Hotels Services Limited, and were all transferred pursuant to TUPE to Hotel
Collection Services Limited on 11 September 2014
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99
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S11
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Prescrnibed Part
The Prescribed Part 1s calculated as a percentage of net property, as follows -

Net property less than £10,000 50% unless the Joint Administrator considers that
the costs of making a distribution to the non-
preferential unsecured creditors would be
disproporticnate to the benefits

Net property greater than £10,000 50% up to £10,000 plus 20% thereafter to a
maximum of £600,000

LSREF’s secunty 1s dated post 15 September 2003 and therefore the Prescnbed Part applies

It is anticipated that there will be sufficient asset realisations to enable distributions to be made
from the Prescribed Part to the non-preferential unsecured creditors of all companies within the
Group

Non-Preferential Unsecured Creditors

It 1s anticipated that there will be insufficient asset realisations to enable a distnbution to the non-
preferential unsecured creditors in respect of all of the companies within the Group, other than
from the Prescribed Part noted above

Creditors of all companies within the Group should complete the appropriate statement of claim
forms(s) at Appendix 6 and return same to the Joint Administrators Creditors should only
complete the statement of clam form(s) regarding the company / companies that their debt is due
from

EC Regulation

It 1s the Joint Administrators’ opinton that the EC Regulation applies and these proceedings are
mamn proceedings as defined in Article 3 of the EC Regulation

The centre of main interest of the Group 1s in the United Kingdom Therefore, the Administrations
will be conducted according to Scottish insolvency legislation

Creditors’ Meetings

In accordance with Paragraph 52(1) of Schedule B1 to the Act, creditors’ meetings will not be
convened In respect of all of the companies within the Group as the Joint Administrators believe
that all of the companies will have insufficient property to enable distnbutions to be made to non-
preferential unsecured creditors, other than from the Prescribed Part as noted above

However, the Jont Administrators shall surmmon imitial creditors’ meetings, If requested to by the
creditors of the companies within the Group, whose debts amount to at least 10% of the total
debts of the respective companies  If you wish to request a creditors’ meeting please provide the
request, together details of your claim, in wrting to the Joint Administrators within 8 business
days from the day these proposals are sent out

Creditors are reminded that the costs of any meetings called shali be paid for by them and that
deposits will be required for this purpose These costs may be ordered to be paid as an expense
of the relevant Administration if the meetings so resolve
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12 End of the Administrations

121 The options available to the Joint Adminuistrators for the exit from the Administrations are as
follows

Compulsory Liqguidation

Creditors’ Voluntary Liquidation
Company Voluntary Arrangement
Return of control to the Director(s)
Dissolution of Company

. e

122  The Jont Administrators are continuing to review the Group's financial position and have not yet
formed a view on the most likely exit route in respect of all of the companies within the Group

123  However at present, the Joint Administrators are of the opinion that once all outstanding
Administration matters have been satisfactonly completed, it is likely that the Joint Administrators
will give notice to the Registrar of Companies that all of the companies within the Group be
dissolved

124 A further update in respect of the exit route of each company within the Group will be provided in
the Joint Administrators’ next progress report

125  You will note from the proposals section below that the Joint Administrators have left the choice
of exit routes from Admimistration open so that the appropnate strategies can be adopted, once
the necessary information has been obtained and the Joint Administrators’ own investigations
have been completed

13 Joint Administrators’ Proposals

131 The Joint Administrators separately propose the following in respect of each individual company
within the Group

1311 That the Joint Administrators continue the Administrations to deal with such outstanding
matters in relation to the companies within the Group as the Joint Administrators consider
necessary until such hme as the Administrations cease to have effect

13 12 That the Joint Administrators do all such other things and generally exercise all of their
powers as contained in Schedule 1 of the Act, as they, in therr sole and absolute
discretion consider desirable or expedient in order to achieve the purpose of the
Administrations

1313 That the Joint Administrators, once all outstanding matters have been satisfactonly
completed, take the necessary steps to give notice under Paragraph 84 of Schedule B1
of the Act to the Reg)strar of Companies to the effect that the companies within the Group
have no property which might permit a distnbution to its creditors, at which stage the
Administrations will cease

13 14 Inthe event that the Joint Administrators do not follow 13 1 3 above, the Joint
Admimistrators will, when it 1s anticipated that no better realisations will be made in the
Administrations than would be available in a winding up, take the necessary steps to put
the companies within the Group into either creditors' voluntary hiquidation, company
voluntary arrangement or into compulsory quidation as deemed appropnate by the Joint
Administrators 1t 1s proposed that the Joint Admiristrators, currently Paul Dawvid Willlams
Paul John Clark and Dawid John Whitehouse of Duff & Phelps would act as Joint
Liquidators should any of the companies within the Group be placed into creditors’
voluntary iquidation In accordance with Paragraph 83(7) of Schedule B1 to the Act and
Rule 2 47(3)(s) of the Rules creditors may nominate a different person as the proposed

H
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133

1315

1316

1317

hquidator, provided the nomination is received at this office prior to the approval of these
proposals In the absence of such nomination, the Joint Adminustrators will be appointed
Joint Liguidators and in accordance with Section 231 of the Act any act required or
authorised under any enactment to be done by the Joint Liquidators 1s to be done by all
or any one or more of them

That the Joint Administrators be discharged from all hability pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrations or their appointments
ctherwise ceasing

That the Joint Administrators’ remuneration, where no Creditors’ Committees are
established, be fixed by reference to the time properly given by them and their staff in
attending to matters arising in the Administrations and that they be allowed to draw such
remuneration as and when the funds permit without further recourse to the creditors

That the Joint Admirustraters be authorised to draw Duff & Phelps' internal costs, being
cost of business mileage 1n dealing with the Administrations (“Category 2
Disbursements™)

Pursuant to Rule 2 25(3) of the Rules, the proposals in paragraphs 13 1 1 to 13 1 4 above shall
be deemed to be approved by the creditors of each company within the Group, on the expiry of
the penod in which a meeting can be requisitioned by creditors n the manner descnbed In
paragraph 11 2 above, provided that no meeting has been so requisitioned

The Joint Administrators will be seeking the following specific resolutions from the Secured
Creditor in respect of each of the companies within the Group

1331

1332

1333

1334

That the Joint Administrators be discharged from all hability pursuant to Paragraph 98 of
Schedule B1 to the Act, upon filing the end of the Administrations or their appointments
otherwise ceasing

That the Joint Adminrstrators’ remuneration, where no Creditors’ Committees are
established, be fixed by reference to the ime properly incurred by them and therr staff in
attending matters durning the Administrations and that they be allowed to draw such
remuneration as and when funds permit without further recourse to the creditors

That the Joint Administrators’ statements of pre-Administration costs under Rule
2 25(1)(ka), where nc Creditors’ Committees are established, be approved for payment in
accordance with Rule 2 38C

That the Joint Admimistrators be authonsed to draw Duff & Phelps’ internal costs, being
cost of business mileage n dealing with the Administrations (‘Categoery 2
Disbursements”)
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Other Matters

If any creditor has any information concerning the Group's affairs that they would like to bring to
the Joint Administrators’ attention, then they would be pleased to hear from them

If you require further information or assistance, please do not hesitate fo contact Sebastien
Johnson of this office

TPV, 1 C———

Paul Williams
Joint Administrator

Enc

The affairs, business and property of the Group are being managed by the Jont Administrators, Paul Williams, Paul Clark
and David Whitehouse, who act as agents for the Group and without personal habilly They are censed by the
Insolvency Practitioners Association

DUFF&PHELPS




