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INEOS Marketing Support Limited

Directors’ report for the year ended 31 December 2011

The directors present their report and audited financial statements of the company for the year ended 31
December 2011

Principal activities
The company was engaged mn the provision of marketing support to INEOS Europe Limited and other
undertakings 1n the INEOS Group, these activities have now been transferred to INEOS Sales Belgium NV

Results and dividends
The profit for the financial year before taxation was €2,321 (2010 profit of €168) The directors do not
propose the payment of a dividend (2010 €nmil}

Directors

The directors whe held office during the year and up to the date of sigming the financial statements were as

follows

P J De Klerk (Resigned 30 July 2011)
L H Heemskerk

G Leask (Appomted 21 July 2011)

Statement of directors’ responsibilities

The directors are responsible for preparing the director’s report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have prepared the financial statements 1n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and of the profit or loss of the company for that peniod

In prepaning those financial statements, the directors are required to

*  select suitable accounting policies and then apply them consistently,
* make judgements and accounting estimates that are reasonable and prudent,

¢ prepare the financial statements on the going concern basis unless 1t 1s inappropnate to presume that
the company will continue 1n business

The directors are responsible for keeping adeguate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Compames Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other urregulanties
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Disclosure of information to auditers
The directors confirm that as far as they are aware, there 1s no relevant audit information of which the

company’s auditors are unaware and that they have taken all steps necessary as directers 1n order to make
themselves aware of any relevant audit information and to establish that the company’s auditors are aware of
that information

Independent auditors
The auditors, PricewaterhouseCoopers LLP, have indicated their willingness to continue 1n office The

auditors are deemed to be reappointed under section 487(2) of the Companies Act 2006

Thus report has been prepared in accordance with the special provisions relating to small companies within Part
15 of the Compames Act 2006

By order of the board
Y Al
Company secretary

7 September 2012




INEOS Marketing Support Limited

Independent auditors’ report to the members of INEOS Marketing
Support Limited. ‘

We have audited the financial statements of INEOS Marketing Support Limited for the year ended 31
December 2011 which comprise the Profit and Loss Account, the Balance Sheet, the Accounting Policies and
the related notes The financial reporting framework that has been applied 1n therr preparation 1s applhicable law
and United Kingdom Accounting Standards (Umited Kingdom Generally Accepted Accounting Practice) as
applicable to financial statements prepared 1n accordance with the small companies regime of the Companies
Act 2006

Respective responsibilities of directors and auditors

As explained more fully 1n the Directors’ Responsibilities Statement {on page 1) the directors are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view Qur
responsibility 1s to audit and express an opimon on the financial statements 1n accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board’s Ethical Standards for Auditors

Thus report, including the opinions, has been prepared for and only for the company’s members as a body in
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose  We do not, n
giving these opiions, accept or assume responsibility for any other purpose or to any other person to whom
this report 15 shown or mto whose hands it may come save where expressly agreed by our prior consent 1n
writing

Scope of the audit of the financial statements

An audit involves obtaiming evidence about the amounts and disclosures n the financial statements sufficient
to give reasonable assurance that the financial staterments are free from matenal misstatement, whether caused
by fraud or error This includes an assessment of whether the accounting policies are appropniate to the
company’s circumstances and have been consistently applied and adequately disclosed, the reasonableness of
significant accounting estumates made by the directors, and the overall presentation of the financial statements

Opinion on financial statements
In our opmion the financial statements

¢ give a true and fair view of the state of the company’s affairs as at 31 December 2011 and of its result
for the year then ended,

e  have been properly prepared 1n accordance with Umted Kingdom Generally Accepted Accounting
Practice applicable to Smaller Entities, and

s have been prepared 1n accordance with the Compames Act 2006

Opinien on other matter prescribed by the Companies Act 2006
In our opinien the information given in the Directors’ Report for the financal year for which the financial
statements are prepared 18 consistent with the financial statements
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Matters on which we are required to report by exception
We have nothing to report 1n respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, 1n our opimicn

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

* the financial statements are not 1n agreement with the accounting records and returns, or
s certamn disclosures of directors’ remuneration specified by law are not made, or
e we have not recerved all the information and explanations we require for our audit, or

e the directors were not entitled to prepare financial statements i accordance with the small
company regime

THpdact Lethres

Michael Jeffrey (Senior Statutory Auditor)

For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Newcastle upon Tyne

7 September 2012
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Profit and loss account for the year ended 31 December 2011

Note 2011 2010

€ €
Turnover 7,530 -
Selling and distribution costs (7,530) (14
Operating loss 2 - (14)
Interest recetvable and similar income 3 2,321 182
Profit on ordinary activities before taxation 2,321 168
Tax on profit of ordinary activities 4 (2,214) 4,419
Profit for the financial year 9 107 (4,251)

All activities of the company have transferred to another group company therefore these activities have become
discontinued

There are no recogmised gains or losses attributable to the shareholders of the company other than the profit
above, therefore no separate statement of total recognised gams and losses has been presented

There 1s no matenal difference between the profit on ordinary activities before taxation and the profit for the
year stated above and their historical cost equivalents




INEOS Marketing Support Limited

Balance sheet at 31 December 2011

Note 2011 2010
€ €
Current assets
Debtors amounts falling due wathin one year 6 383,995 374,144
383,995 374,144
Creditors: amounts falling due within one year 7 (101,9806) (92,242)
Net current assets 282,009 281,902
Capital and reserves
Called up share capital 8 28,949 28,949
Profit and loss account 9 253,060 252,953
Total shareholders’ funds 10 282,009 281,902

Director
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Statement of accounting policies

Basis of preparation
These financial statements are prepared on the going concern basis, under the hstorical cost convention, and 1n

accordance with the Companies Act 2006 and applicable accounting standards 1n the Umited Kingdom

The directors behieve that prepanng the accounts on the going concern basis 1s approprnate due to the continued
financial support of the ultimate parent company INEOS AG The directors have recerved confirmation that
INEOS Holdings Limited intend to support the company for at least one year after these financial statements
are signed

The principal accounting policies, which have been applied consistently throughout the year, are set out below

Cash flow statement
The company 1is a wholly owned subsidiary of INEOS European Holdings Limited and 1s ultimately

consohdated withun the financial statements of INEOS Group Holdings S A Consequently, the company has
taken advantage of the exemption from prepanng a cash flow statement under the terms of Financial Reporting
Standard No 1 ‘Cash Flow Statements (revised 1996)’

Foreign currency transactions
Foreign currency transactions in currencies other than euros are recorded at the exchange rate ruling on the

date of transaction Foreign currency monetary assets and habilities in currencies other than euros are
translated into euros at rates of exchange ruling at the balance sheet date All exchange gains and losses on
settlement or translation at closing rates of exchange of monetary assets and habihities are included n the
determination of the profit/loss for the year

Turnover
Turnover, which 1s stated net of value added tax, represents amounts recovered for marketing support provided
to other European undertakings in the Ineos Group Tumnover 18 recogmsed on an accruals basis
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Notes to the financial statements for the year ended 31 December

2011

1 Reporting currency

The financial statements are expressed in euros as the company and the group prnimanly generates income,

incurs expenditure and have the majonty of their assets and habilites denominated tn euros

The exchange rate as at 31 December 2011 was €1 19489%/£1 (2010 €1 17412/£1)

2 Operating loss

The audit fee of €7,530 has been included in the overall audit fee for INEOS Europe Limited 1n the current

financial year and 1s not separately recharged to the company

3 Interest receivable and similar income

2011 2010
€ €
Interest receivable on loans to group undertakangs 2,321 182
4 Taxation
(a)  Analysis of charge in the year
The tax charge 1s made up as follows
2011 2010
€ €
Current tax for the year
Group relief payable 580 47
Adjustment 1n respect of previous years 1,634 4,372
Total carrent tax 2,214 4419
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(b)  Factors affecting the tax charge for the year

The tax assessed for the year 1s lugher (2010 higher) than the standard rate of corporation tax 1n the UK 26 5%
(2010 28%) The differences are explained below

2011 2010
€ €

Profit on ordinary activities before taxation 2,321 168
Profit on ordmary activities multiplied by the standard rate of 615 47
corporation tax in the UK of 26 5% (2010 28%)
Effects of
Group relief claimed (35) -
Adjustments to tax charge 1n respect of previous year 1,634 4,372
Tax charge for current year 2,214 4.419

(c) Factors that may affect future tax charges

There are no other factors expected to significantly affect the tax charge m future years

S Directors and employees

(a) Remuneration of directors

None of the directors received any fees or remuneration for services as a dwrector of the company dunng the
financial year (2010 none)

(b) Employee Costs

There were no employees with contracts of employment 1n the name of the company The average number of
employees during the year was ml (2010 ml)

6 Debtors: amounts falling due within one year

2011 2010
€ €
Amount owed by group undertakings 383,995 374,144
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7  Creditors: amounts falling due within one year

2011 2010
€ €
Amouni owed to group undertakings 94,456 92,242
Accruals and deferred income 7,530 -
101,986 92,242
8 Called up share capital
2011 2010
€ €
Allotted and fully paid
20,000 ordinary shares of £1 each 28,949 28,949

As the reporting currency of the company 1s the euro the share capital has been converted to euros at the
effective rate of exchange ruling at the date of 1ssuance

9  Profit and loss account

€
At 1 January 2011 252,953
Profit for the financial year 107
At 31 December 2011 253,060
10 Reconciliation of the movement in shareholders’ funds
2011 2010
€ €
Profit/(loss) for the financial year 107 4,251)
Opening sharchelders’ funds 281,902 286,153

Closing shareholders’ funds 282,009 281,902
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11 Related party transactions

The company has taken advantage of the exemption contained within Fipancial Reporting Standard No 8
“Related party disclosures”, and has not disclosed transactions with group companies on the grounds that it 15 a
wholly owned subsidiary

12 Ultimate parent undertaking

The immediate parent undertaking 1s INEOS European Holdigs Limited

The ultimate parent company at 31 December 2011 was INEOS AG, a company mcorporated 1n Switzerland
INEOS Group Holdings S A 1s the parent undertaking of the sinallest and largest group of undertakings to
consolidate these financial statements Copies of the accounts of INEQS Group Heldings S A can be obtamned

from the Company Secretary, 58, rue Charles Martel, Luxembourg, 1.-2134, Luxembourg

The directors regard Mr J A Ratchffe to be the ulumate controlling party by virtue of s majonty shareholding
in the ultimate parent undertakings INEOS AG, and INEOS Group Holdmgs S A




