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Helenus Limited
Year ended 31st January 2014

Directors’ report

The directors are pleased to present their annual report and the audited financial statements for the year
ended 31st January 2014. Comparative figures are presented for the year ended 31° January 2013.

Basis of preparation

The results have been prepared in accordance wnth UK Generally Accepted Accounting Principles (“UK
GAAP"), consistent with the basis of preparation of the financial statements of Acromas Holdings Limited
which has been the Company's ultimate holding company since 1% February 2011.

Directors
M A Ellis and S M Howard resigned as directors on 31st July 2013 and 14" January 2014, respectively.

D S Gibson and J H Whitehead were appointed as directors on 31% July 2013 and 14" January 2014,
respectively.

Directors’ interests

In the year ended 31% January 2014 none of the directors had any interest in the share capital of the
Company (2013: none).

Country of incorporation
The Company is incorporated in Great Britain and registered in England and Wales.

Charitable and political donations
No charitable or politicai donations were made during the year (2013: £nil).

Company Secretary

Taguma Ngondonga held the office of Company Secretary throughout the year. Subsequent to the year end,
he resigned as Company Secretary on 23 May 2014 and was replaced by Victoria Haynes as from the
same date.

Auditors
Ernst & Young LLP have expressed their willingness to continue in office as auditors.

" Going concern

The Company's business activities are described in the Strategic Report on page 3. The directors believe
that the Company is capable of adequately managing its business risk. After making enquiries, the directors
have a reasonable expectation that the Company has adequate resources to continue in existence for the
foreseeable future. Accordingly, they continue to adopt the going concern basis in preparing the annual
report and financial statements.

Directors’ responsibilities to the auditors regarding the financial statements
Each person who is a director at the date of approval of this directors’ report confirms that:

. so far as the director is aware, there is no relevant audit information of which the Company'’s
auditors are unaware; and
e each director has taken all the steps that he or she ought to have taken as a director to make

himself or herself aware of any relevant audit information and to establish that the Company's
auditors are aware of that information.

Approved by the Board on { 2014 and signed on its behalf by:

Tt

John Whltehead
Director
Helenus Limited

Registered number 5305856



Helenus Limited
Year ended 31st January 2014

Strategic report

Principal activities and future developments"

Helenus Limited (“the Company”) is an intermediate holding company. Throughout the year ended 31
January 2014 it was itself wholly and directly owned by Nestor Healthcare Group Limited. The Company
holds an investment in the entire issued share capital of Nestor Primecare Services Limited, the principal
trading company within the Allied Healthcare group of companies.

The Company did not trade in the year to 31st January 2014 and is not expected to do so in the foreseeable
future. Accordingly, no profit and loss account has been presented.

The ultimate holding company of the Company remains Acromas Holdings Limited.

Results and dividends
The profit attributable to shareholders disclosed in the profit and loss account was £nil
(2013: £nil). No dividend has been declared or paid.

Principal risks and uncertainties ’

The Company does not trade. In the opinion of the directors the only material risk for the Company derives
from a possible impairment of the value of the cost of its investment in its subsidiary company, Nestor
Primecare Services Limited. There are currently no indications that any such impairment has occurred or is
likely to occur.

Approved by the Board on / L /('\‘:‘fféf e 2014 and signed on its behalf by:

Y4/

John Whitehead
Director
Helenus Limited

Registered number. 5305856



Helenus Limited
Year ended 31st January 2014

Directors’ responsibilities statement

The directors are responsible for preparing the directors’ report and the strategic report and the
financial statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial period.
Under that law the directors have elected to prepare the financial statements in accordance with
UK Generally Accepted Accounting Principles ("UK GAAP”). Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that period.

In preparing these financial statements, the directors are required to:
¢ select suitable accounting policies and then apply them consistently;
e make judgements and accounting estimates that are reasonable and prudent;

o state whether they have been prepared in accordance with UK Generally Accepted
Accounting Principles, subject to any material departures disclosed and explained in the
financial statements;

« prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the Company’s transactions and disclose with reasonable accuracy at any time the
financial position of the Company and enable them to ensure that the financial statements comply
with the Companies Act 2006. They are also responsible for safeguarding the assets of the
Company and hence for taking reasonable steps for the prevention and detection of fraud and
other irregularities.



Helenus Limited
Year ended 31st January 2014

Independent auditors’ report to the shareholders of Helenus Limited

We have audited the financial statements of Helenus Limited for the year ended 31 January 2014
which comprise the Balance Sheet and the related notes 1 to 9. The financial reporting framework
that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards (United Kingdom Generally Accepted Accounting Practice).

This report is made solely to the company's members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state
to the company’s members those matters we are required to state to them in an auditor's report
and for no other purpose. To the fullest extent permitted by law, we do not accept or assume
responsibility to anyone other than the company and the company's members as a body, for our
audit work, for this report, or for the opinions we have formed.

Respective responsibilities of directors and auditor

As explained more fully in the Directors’ Responsibilities Statement set out on page 4, the
directors are responsible for the preparation of the financial statements and for being satisfied
that they give a true and fair view. Our responsibility is to audit and express an opinion on the
financial statements in accordance with applicable law and International Standards on Auditing
(UK and Ireland). Those standards require us to comply with the Auditing Practices Board’s
Ethical Standards for Auditors.

Scope of the audit of the financial statements

An audit involves obtaining evidence about the amounts and disclosures in the financial
statements sufficient to give reasonable assurance that the financial statements are free from
material misstatement, whether caused by fraud or error. This includes an assessment of:
whether the accounting policies are appropriate to the company’s circumstances and have been
consistently applied and adequately disclosed; the reasonableness of significant accounting
estimates made by the directors; and the overall presentation of the financial statements. In
addition, we read all the financial and non-financial information in the Directors’ Report, Strategic
Report and financial statements to identify material inconsistencies with the audited financial
statements. If we become aware of any apparent material misstatements or inconsistencies we
consider the implications for our report.

Opinion on financial statements

In our opinion the financial statements:
» give a true and fair view of the state of the company’s affairs as at 31 January 2014;

> have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice; and

> have been prepared in accordance with the requirements of the Companies Act 2006.

Opinion on other matter prescribed by the Companies Act 2006

In our opinion the information given in the Directors’ Report and the Strategic Report for the
financial period for.which the financial statements are prepared is consistent with the financial
statements. : .



Helenus Limited
Year ended 31st January 2014

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you if, in our opinion:

> adequate accounting records have not been kept, or returns adequate for our audit
have not been received from branches not visited by us; or

> the finéhcial statements are not in agreement with the accounting records and returns;
or

P certain dnsclosures of directors’ remuneration specified by law are not made; or

P> we have not recelved aII the mformatlon and explanatnons we require for our audit.

Zm/ééao?%

Benjamin Gregory (Senior statutory auditor)
for and;)y)eha]f of Ernst & Young LLP, Statutory Auditor

London
W 2014



Balance sheet
as at 31st January 2014

. Helenus Limited
Year ended 31st January 2014

31.01.2014 31.01.2013

Notes £ £
Fixed assets
Investments 4 80,100,001 80,100,001
Fixed assets 80,100,001 80,100,001
Current liabilities :
Trade and other creditors 5 (79,989,997) {79,989,997)
Current liabilities (79,989,997} (79,989,997)
Total assets |less current liabilities 110,004 110,004
Net assets 110,004 110,004
Equity
Called up share capital 6 110,000 110,000
Profit and loss account N 4 4
Equity shareholder’'s funds 110,004 110,004

The notes on pages 8 to 9 form an integral part of these financial statements.

The financial statements on pages 7 to 9 were approved by the Board on/)’

Tty

J H Whitehead

Helenus Limited

Company registration number: 5305856
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Helenus Limited
Year ended 31st January 2014

Notes to the financial statements
for the year ended 31st January 2014

7 Employees and directors

The Company had no employees during the year (2013: none). ’ '

S M Howard, D S Gibson and J H Whitehead were remunerated by Saga Group Limited, a fellow subsidiary of the ultimate holding company,
Acromas Holdings Limited. They did nol receive any remuneration during the year in respect of their services as directors of the Company
(2013: £nil) and it would not be praclicable to apportion the remuneration between their services as directors of the

Company and services as directors of other group companies. The Company has not been recharged any amount for the remuneration

of these directors (2013: £nil). .

M A Ellis was remt ted by Nestor Pri Services Limited, a fellow subsidiary of the ultimate holding company,
Acromas Holdings Limited. He did not receive any remuneration during the year in respect of his services as a director of the Company
(2013: £nil) and it would not be practicable.to apportion the remuneration between his services as a director of

the Company and services as a director of other group companies. The Company has not been recharged any amount for the remuneration
of this director (2013: £nil). . . .

8 Immediate and ultimate parent undértakihgs 'and post balance sheet event

The immediate parent company is Nestor Healihcare Group Limited, a company incorporated in Great Britain and registered in England and Wales.
The Company is wholly owned by Nestor Healthcare Group Limited.

The financial statements of the Company have been consolidated in the group financial statements of Acromas Holdings Limited (the ultimate
parent undertaking), a company registered in England and Wales with registered office Enbrook Park, Sandgate, Folkestone, Kent CT20 3SE.

Acromas Holdings Limited is the parent company of the smallest group of which the Company is a member and for which group financial statements
are prepared.

On 29th May 2014, Saga pic, an inter iate parent ur ing and the ultimate parent undertaking for the Saga group, was admitted to the London Stock
Exchange. In respect of the year ending 31st January 2015, Saga plc will be the parent company of the smallest group of which the Company is a
member and for which group financial statements are prepared.

9 Ultimate controlling party

The directors consider the controlling party to be funds advised by Charterhouse General Partners, CVC Capital Partners and Permira Advisers
acting in concert.



