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Helonus Limited
Year ended 31* December 2006

Directors’ report

The directors are pleased to present their report and the audited financial statements for the year ended
31st December 2006 The results have been prepared in accordance with International Financial Reporting
Standards (IFRS)

Principal activities, results, dividends and future developments

Helenus Limited (“the Company”) 1s an intermediate holding company It 1s itself wholly and directly owned
by the ullimate parent company Nestor Healthcare Group plc Its one asset I1s its investment in the entire
Issued share capital of Nestor Pnmecare Services Limited, the pnncipal trading company within the Nestor
Healthcare group of companies

During the year Nestor Pnmecare Services Limited declared and paid a dividend in specie, amounting to
£16,171,000, representing the book value of the net assets of its Healthcare Staffing business segment that
was to be demerged from the Nestor Healthcare group Having received this dvidend, Helenus Limited then
declared and paid a dividend in specie of the same amount to its parent company Nestor Healthcare Group
ple

The Company did not otherwise trade in the year to 31% December 2006 and 1s not expected to do s0 in the
foreseeable future

Results and dividends

The profit attibutable to shareholders disclosed in the income statement was £16,171,000 (period to 31%
December 2005 £25,000,004}, representing a dividend of £16,17 1,000 received from the Company's
subsidiary on 4™ September 2006

A dividend of £16,171,000 was paid to the immediate and ultimate parent company Nestor Healthcare
Group plc, also on 4™ September 2006

Directors
The directors who served during the perod and subsequently were

S M Booty
M A Ellis

Directors’ interests

The directors had no interest in the share capital of the Company The interests of S M Booty and M A Ellis
In the share capital of Nestor Healthcare Group ple, the ulhimate parent, are disclosed in the financial
statements of that company

Country of incorporation
The Company 1s incorporated in Great Britain and registered in England and Wales

Chantable and poltical donations
No chantable or political donations were made dunng the year (period to 31% December 2005 £nil)

Approved by the Board on 8th June 2007 and signed on its behalf by

/ (itro..

Dawvid Collison

Company Secretary
Helenus Limited

Registered number 5305856




Helenus Limited
Year ended 31% December 2006

Directors’ responsibilities

In respect of the preparation of financial statements

The directors are required by company law to prepare financial statements which give a true and fair view of
the state of affairs of the Company at the end of the financial period and of the profit or loss and cash flows
of the Company for the penod to that date

The financial statements must be prepared in comphance with the required formats and disclosures of the
Companies Act 1985 and in accordance with applicable accounting standards {n addition, the directors are
required

. to select suitable accounting pelicies and apply them consistently,

. to make judgements and estimates that are reasonable and prudent,

. to state that the financial statements comply with Interational Financial Reporting Standards,

. to prepare the financial statements on a going concern basis unless it 1s inappropnate to presume

that the Company will continue in business
The directors confirm that the financial statements comply with the above requirements
Each person who i1s a director at the date of approval of this directors’ report also confirms that

. So far as the director 1s aware, there 1s no relevant audit information of which the Company's
auditor 1s unaware, and

. Each director has taken all the steps that he or she ought to have taken as a director o make
himself or herself aware of any relevant audit information and to establish that the Company’s
auditor 15 aware of that information

The directors are also responsible for maintaining adequate accounting records so as to ensure that the
financial statements comply with the requirements of the Companies Act 1985, for safeguarding the assets
of the Company, and hence for preventing and detecting fraud and other imegulanties




Hetenus Limited
Year ended 31¥ Dacember 2006

Independent auditor’s report to the members of Helenus Limited

We have audited the financial statements of Helenus Limited for the year ended 31st December 2006 which
compnse the income statement, the statement of recognised income and expense, the balance sheet, the
cash flow statement and the related notes These financial staterments have been prepared under the
accounting policies set out therein

Respective responsibilities of directors and auditors

The directors’ responsibilities for preparing the directors’ report and the financial statements 1n accordance
with applicable law and International Financial Reporting Standards {(IFRS} as adopted by the European
Union are set out in the statement of directors’ responsibilities

Our responsibility 1s to audit the financial statements in accordance with relevant legal and regulatory
requirements and Intermational Standards on Auditing (UK and ireland) This report, including the opinion,
has been prepared for and cnly for the Company’s members as a body in accordance with Section 235 of
the Companies Act 1985 and for no other purpose  We do not, in giving this opinion, accept or assume
responsibility for any other purpose or to any other person to whorn this report 18 shown or into whose hands
it may come save where expressly agreed by our prior consent in wnting

Wae report to you our opinion as to whether the financial statements give a true and fair view and whether the
financial statements have been properly prepared in accordance with the Compames Act 1985 We also
report to you If, in cur opimion, the directors’ report 1s not consistent with the financial statements, if the
Company has not kept proper accounting records, if we have not received all the information and
explanations we require for our audit, or if Information specified by law regarding directors’ remuneration and
other transachons 1s not disclosed

We read the directors’ report and consider the implications for our report If we become aware of any
apparent misstatements within it

Basis of audit opinion

We conducted our audit in accordance with International Standards on Auditing (UK and Ireland) 1ssued by
the Auditing Practices Board An audit includes examination, cn a test basis, of evidence relevant to the
amounts and disclosures in the financial statements It also Includes an assessment of the significant
esttmates and judgments made by the directors in the preparation of the financia! statements, and of
whether the accounting policies are appropnate to the Cempany's circumstances, consistently apphed and
adequately disclosed

We planned and performed our audit s¢ as to obtain all the infformation and explanations which we
considered necessary 1n order to provide us with sufficient endence to give reasonable assurance that the
financial statements are free from matenal misstatement, whether caused by fraud or other irregulanty or
error In forming our opinicn we also evaluated the overall adequacy of the presentatien of information in the
financial statements

Opinion
In our opinion

+ the financial statements give a true and fair view, in accordance with IFRS as adopted by the European
Union, of the state of the Company's affairs as at 31st December 2006 and of its profit and cash flows
for the year then ended,

« the financial statements have been properly prepared in accordance with the Companies Act 1985, and

= the information given in the directors’ reparts consistent with the financial statements

PricewaterhouseCoopers LLP
Chartered Accountants and Registered Auditors

London
(Bth June 2007




Income statement
for the year ended 31st December 2006

Helenus Limited

Year ended 31st December 2006

Penod from
Year (06122004
to to
31122006 31122005
Notes £ £
Revenue - -
Administrative expensaes - -
Operating profit - -
Finance income 4 - 6
Dwidend received from subsidiary company 6 16,171,000 25,000,000
Profit before taxation 16,171,000 25,000,006
Tax expense 5 - (2)
Profit for the period 12 16,171,000 25,000,004




Balance sheet

Helenus Limnited

Year ended 31st December 2006

as at 31st December 2006
31122006 31122005

Notes £ £
Non-current assets
Investments 7 100,001 100,001
Non-current assets 100,001 100,001
Current assets
Cash at bank 10,005 10,005
Current assets 10,005 10,005
Current hiabilities
Trade and other payables 9 (2) (2)
Current Labilities (2) {2}
Net current assets 10,003 10,003
Total assets less current hiabihities 110,004 110,004
Net assets 110,004 110,004
Equity
Called up share capital 10 110,000 110,000
Retained earmings 1 4 4
Total equity 12 110,004 110,004

The notes on pages 8 to 10 form an integral part of these financial statements

The financial statements on pages 5 to 10 were approved by the Board on 8th June 2007 and were signed

on its behalfy\by



Helenus Limited

Year ended 315t December 2005

Statement of recognised income and expense

for the year ended 31st December 2006

Penod from
Year 06122004
to to
31122006 31122005
Notes £ £
Profit for the period 16,171,000 25,000,004
Net recognised income 16,171,000 25,000,004
Cash flow statement
for the year ended 31st December 2006
Penod from
Year 0612 2004
to to
31122006 3112 2005
£ £
Operating activities
Cash generated from operations - -
Interest received - 6
Net cash generated from operating activities - 6
Financing activities
Issue of shares - 110,000
Acquisition of subsidiary undertaking - (100,001)
Dividend received from subsidiary company - 25,000,000
Dividend paid to parent company - (25,000,000)
Net cash generated from financing activities - 9,999
Net change in cash and cash equivalents - 10,005
Cash and cash equivalents at beginrung of the penod 10,005 -
Net change in cash and cash equwvalents - 10,005
Cash and cash equivalents at end of the penod 10,005 10,005




Helenus Limted

Year onded 31st December 2006

Notes to the financial statements
for the year ended 31st December 2006

1 Basis of preparation

The financial nformation presented in this document has been prepared In accordance with International Financial
Reporting Standards (IFRS) as endorsed by the European Union and Intemational Finangmal Reporting interpretations
Comrmuttee {IFRIC) interpretations and with those parts of the Companies Act 1985 applcable to companies reporing
under IFRS that are apphcable {o the financial statemenits for the year ended 31st December 2006

These financial statements have been prepared under the histoncal cost convention

A summary of the significant accounting policies used In the preparation of these financial statements under IFRS 15 provided
in note 2 below

Estimates and judgements

The preparation of accounts in accordance with IFRS requires management to make esimates and assumptions that affect

the reported amounts of assets and lrabiliies at the date of the accounts and the reported amaunis of revenues and axpenses
dunng the reported penod These estimates are based on histoncal experiance and various other assumptons that management
and directors believe are reasonable under the circumstances, the results of which forr the basis for making judgements

about the carrying value of assets and llabilities that are not readdy apparent from other sources

Areas comprising entical judgements that may significantly affect the Company’s eamings and financial position are
valuation of investments and Intang bles including goodwill, restructunng actvities and income taxes, all of which are
discussed 0 the respective notes

2 Accounting policies

Basis of preparation and accounting reference date
References within these financial statements to the "Group” refer to Nestor Healthcare Group plc and its subsidianes, including
the Company

Group financial statements have not been prepared as the Company is a wholly owned subsidiary of Nestor Healthcare
Group plc a company registered in England and Wales

The accounting reference date of the Company I1s 31st December Thase financial statements are accordingly presented for
the year to 31st December 2006

Investments
Investments m subsidiary undertakungs are held at onginal cost kess any provision for impaiment

Corperation tax
The amount included in the Income statement 15 based on pre-1ax reported profit or foss and 15 calculated at current tax rates,
taking into account temporary differences and the likelihood of realisation of deferred tax assets and liabiliies

Related party transactions
Transactions with ather companies within the Nestor Healthcare Group of companies are descnbed where applicabte
within the directors’ report and these notes to the financial stalements




Helenus Lirnited
Year ended 31st December 2006

Notes to the financial statements
for the year ended 31st December 2006

3 Audi fees
Audhit fees have been bome by the ulimate holding company or other group companies No fees were paid by the Company to

the Group's suditors for non-audit services in the year

4 Finance income

Period from

Year 08 12 2004

to to

31 12 2006 3112 2005

£ E

Bank interest receved - 6

Finance income B 6
5 Taxation

Period from

Year 06 12 2004

to to

31 12 2006 3112 2005

£ £

UK corporation tax charge at 30% on taxable profit for the period - 2

Tax expense for the penod - 2

Tax 15 chargeabie at 30% on bank interest recevable No tax 15 chargeable on the dvidends received from the
Company's subssdiary underaking
6 Dividends received and paid

The Company receved a dividend of £16,171,000 from s subsidiary company on 4th September 2006 and then pad a dividend
also of £16,171,000 to its )immechate and ulkmate parent later the same day

In the penod to 31st Decernber 2005, the Company received a dividend of £25 000 000 from 11s subsidtary company on
12th Apni 2005 and then paid 2 dividend also of £25,000,000 to its immediate and ulimate parent later the same day

7 Investments
3112 2008 3112 2005

E £
Investment in subsidiary 100,001 100,001
Total nvesimenis 100,001 100,001

The investment 1s held at cost, as in the cpimon of the directors ne imparment 15 required at 315t December 2006

8 Subsidiary undertaking

The company owns 100% of the 1ssued ordinary share capital of Nestor Pnmecare Services Limited, a company operating
in the United Kingdom and registered in England and Wales

This investment was made on 10th December 2004 by zcquisiion of shares in Nestor Pnmecare Senvices Lirmited from two

other subsidiary companies of Nestor Healthcare Group plc

9 Current liabllities - falling due within one year
3112 2006 3112 2005

£ £
Amounts owed 10 other group companies 2 2
Total current habilhties 2 2




Helenus Limited
Year ended 31st December 2006

Notes to the financial statements
for the year ended 31st December 2006

10 Share capital
Adlotted, issued

Authonsed and fully paid
Number £ Number
QOrdinary shares of £1 each
At 315t December 2005 110,000 110,000 110,000 110,000
At 31st December 2006 110,600 110,000 110,000 110,000
11 Other reserves
Retained
eamings
3112 2006
£
At 315t December 2005 4
Profit for the penod 16 171 000
Cividend paid (16 171 000)
At 31st December 2008 4
Retained
earnings
3112 2005
£
At incorporation on Gth December 2004 -
Profit for the penod 25,000 004
Drwvidend paid {25 000 000)
At 31st December 2005 4
12 Staterment of changes in equity
Penod from
Year 09 12 2004
to to
31 12 2006 3112 2005
£ £
Net recogmised income 16,171,000 25,000,004
Dimdend paid {16,171,000) (25,000,000}
Issue of shares - 110,000
Total equity at beginning of the penod 110,004 -
Total equity at end of the penod 110,004 110,004

13 Employees, directors and key management
The Company had no employees dunng the year {penod to 315t December 2005 nil)

S M Booty and M A Ellis are also directors of the ulimate parent Nestor Healtheare Group ple and therr emoluments
are disclosed in that company’s Annuwal Report and Accounts  specifically within the remuneration report and the
notes to the financial statements MNone of ther emoluments were bormne by the Company

All other managers regarded as being key managers were employed dunng the year by another subsidiary
of Nestor Healthcare Group plc

14 Ultimate parent undertaking

The immediate parent undertaking ts Nestor Healthcare Group plc which 1s incorporated in Great Bntain and registered in England
and Wales

The ultimate parent underlaking 15 Nestor Healthcare Group plc which is incorporated in Great Britain and registered in England
and Wales The parent undertaking of the smallest and largest group for which graup accounts are prepared and in which the results
of the Company are consolidated 1s Nestor Healthcare Group ple

Copies of the financial statements of Nestor Healthcare Group pic can be obtamned from s registered office at Allen House,
Station Roag, Egham, Surray TW20 SNT
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