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Registration of a Charge

Company name: APPLE TREE DAY NURSERY (UK) LIMITED

Company number: 05304152
X9DAGBVC

Received for Electronic Filing: 10/09/2020

Details of Charge

Date of creation:  08/09/2020

Charge code: 0530 4152 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 05304152 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 05304152 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 5304152

Charge code: 0530 4152 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 8th September 2020 and created by APPLE TREE DAY
NURSERY (UK) LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 10th September 2020 .

Given at Companies House, Cardiff on 11th September 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Agpple Tres Day Namsery (LR Binited

iy

HSBC UK Bank plc

Debenture

Form of charge filed at the Land Registry under refbrence MDIS52Q

Prank Boloropoe: ST

B Dabemtuee DHg {12008 Bay L
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This Debenture by way of decd made the s x day ol

Benween {13 Apple Tree Dy Nursery (UK Lamited Sy 53152 (the "Uampany” j and

SR UR R

Hepprities Processing Centre, P O Hox (%

7 phe ihe Bank ™ {registered m Eauglond p amber 009284177 whose address for service oo eniry on the register 13,

L Cvartey UV OFY

WITHESEES s fllws

Trehentere 5% weonvity Tor the Debt

i “Fhis Debenture shall be secunty for the paiiiient and discherge af he Debtmentioned in clavse 2 below,

Frd

The Dot is oil money and abilites wheever, whenever anid Bovwever incurred whether T or in e Tuiie due, or beeom ing
due, T the Comipany 1o The Bank whether inoamed s
£ Dl

v o iy gty ey wthr person and whether as preiipal or awely

3, inehudine withont Tanitato-
) irvediralis, Tosns e oller Taothites sud Farther pdvanoes o prtney
ik suaTsmees bt fndemities to fhe ! favk snd sy of the Company *stbor contingent Hebilibes pwed o Ge B anks

e diseowt, commission and other lawini charges and eRpenmey,

4ty tnterest in secordancs With any sgreement between the Corpay e Hre Badownd, 1 there is

sorreensent, olorest on
ity amoney and lebilities due from the Comypsimy al wn apimal wate ol 3% aherve The Hawk of Eag

poek Ttz pates Tron Bove
wy e compied and compounded mromthly sndfor sceording s the Prapk s then corrent pradtive. Tnterest-as shave

Sore snd. after sy demand o ficdurient; and

e} money agréed w be paid by the Compimy mader clanse 13 Didow,
Fhe Apreomcnt to pay the Del

3 The Company ngrees o pay anddischarge fhe Dbt whivn the

i i e 1o be paitl and Gscharged. [t dtknowlude el mprees

st e Trsli shall in the-wbsence of express writhon sgroennent by the Pk fo the contrary, bedue nud pay ble to The Hank wpon

g
Sevurity ghiven avey the Cempany's Assels

4, Fhe Corppany, with full fitle pupramtes, il bs continling seeu rity-for the payroent und dischatge of thi Dl -

{my Uhrges by way of Tegel modtgage, all freehold

nefuding commenhold fund Teschold Jaed nerw wested i the Company

itmen, fitlings wnd fived plan anid inackmery now orat any e eflereands wrih Thig
o o veferred o in Part 1 of the Scheduls belrw.

)]

¢ charge {oncept g already cluaged sbov

Teht tetie and interest of the Crmpany ot oy reebiold finelmding comaoneldy
dmnavable property whensvdr sinuated wred gl Fixtares, Tittings oid Tixed plant g

machiners o orad sy fime aflersands on i

i leasehold landor ather

Being fonving portof the stock iy e o work-an-proge

{i13 AT chattels now o oty Hime aftersi

heonging o G Cornpany. wobudes sy of ther for the e

yf e O Oingnng.

(1) The benefii of gil pg

b, Tieences, puanHiess, et deposils, cominy

relating o any Tasd or other propeaty myendioned gheove andror to duy o

v, by e Compony.

VU Dashentiee Dy (1218 Resdsion] )
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(%}

¥}

IEREN

(i<}

A

{%13

fxid

{xdiky

{u} Aswignd

Ticht, alh of its present and fotare nght,

i)

K Dobentie Tl {10718 Revisbn

fg) b stk

Ahy all righis o ubseribe o oy convert other Securities

“Fhie Benefit of all sgreements for the prov ston

o, o Tyl e alterway

AH paenits, dradbemarks

A bouk debls aad other debts and monelay clains and any rents, Boence fees ot ofler paymenls due from

any Euws, fespsee nr pecuprer of any e veahile property {wherever) cnated now of atany Hme afiorwarils

o them

suie oy o ingired 1o e Commpany. Tn addition, he B enelit of all coarmtess nd securitis

reservations of il and wiier rights emabding Ure Conpaary 10 crforee sy such debis o cluins
+ debs wnd cldms (7 any )y whick the Lotk

anvd il lie

(all of ihe above coHectively vl tesd the “debis™h This excludes e

pany from timie 1 e Turve dg s_aw,i iy wriding with the © ﬁmpam s being excluded from this Fived charge and
abao stieh dehts and claims as are charged i gecordance with clause Hby v b helo.

Aoy eredit batance ou sy account ol i Comparee with the Bunk now e the Nitare.

Ay credit hadanue oo ny account wlhe Company with oy bank (other than e Beatk) o olREE Porsom Ay
gy i Thee Tutire

Al goodwitl and wnealled capstal ol e Company BeW o7 355 the fobre,

Al the present and Frlure vight, ikl and viierest of the ¢ prsepliny i or

shores, debontares, bonds, loan gapital wod other securities of any description of any otlr

s

pepson { ncluding, sithent Sunistion . any subsidiary or sebsihary updertaking of e Company J.

te o stherwise gogiire any sueh, securiios now 0F

i iy lme afterasrds Blonpmng sy the Connpany, and

oy # dividonds, interest and other income sl all othernghis of whitsosver kind deriving fgoiges ot i deniad

for, mny of these:

feotestively called, the "serurities "4

ds, become endithed a3

AN rigtets amd oty proprorty 1 wlioh the Cotamany 18 B, oF 1R Sl ey {1 alkdrmy
¢ threptened oy commenced uoder tho s beepoy Aot 1985

g el o or in connection with, @y progesdings

or ae similar legislation i any Jorisdigiion.

Ty the Compeny ANy person of any Yoy o eredlit o ofher

fnanvial pocommodation of any desoription {nctadmg, ¥ heut Hinttation, any finiece fewes and fire-ot hive-
purchase spreements ) BOR, UT o any-Hme allerwards, crtered it by the Company.

fetrts ander ol poboies o freenramoe, inclinlng hh,, insurance or assgEes, (including, without Hanitativn,

s and clims o which the

yarpanes menioned @ dn chmse Ra belowd, iR iy 15

hicome entitled in ILi--’:l,“ 71 The provoeds of these poticies (eallectively

cxlled, the “elipraed insurnees”

v models, copyrighis. desion rights, morsl nghits;

v of fiem and: the

TR, &p;}hﬂ:ﬁwm for pegishaton ol &

ivations, salidetis] wnlbrmetion, b
apphy Jor iHem vy part o ihe world and vighis ol s

aivewherny i the

ilar mitore ansagg oF sorbsialing

ation to all ot gay of the above Pevhether repistered OF W T Ay e BHervanis

wietlid dn e
helonaing b e Company froliectively calted, the " tatellpsgl properiy” )

Vi proeestds of sile ol any property semtioned above,

i ngrees W assiyn dhuolotely, sljest koo proviso b v dpsnreeit o the srreveralble dischange i iull ot the

e blerestim ol Kol

eserd aned Tomre venly dud othor stins dipiz tr Ahe
Oy woder oy eas, sppeement fy leass, landt.ﬂcdm‘ topapey, Heenve or other right of pcnpation ko
gifher with ‘any. vebitod guamantes of pler

o fhue exdent Tl charged by dlasse

witeh Uy s real propamy i irm; Fime wy thme subfect o

security for the performance 60 E o obligalions

i heetent not charped by clanse A0, dhe Churped TnsnTaBes.
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{1} T the extent net changed by clanse 4h), dwe iptetlectingd propety.

(<} Chprges by way ol ik bk i property whatsogyer srnd whieresoeyr

drtn_d ey e of e I

it elarze, #ll the undertaking of the Uonipid

i b, Fo fhe time being, effectively h

Trding any part of e e i
wed climrge by this Debuabws and reeognised o3 ¢

hoth prosent and tuture
wiprig e, assiened brchagged by Wiy ot

lrred vnder

e Tases it the jrisdiction 1w oy thiis same 18 situated,

perty Teferreid
=1 ehmge by e

The property relermed . ie clavses Aial iy lorand (i abave isoollecively cal u.,i gkm “ﬂmafm 1] ’fmpa%“‘s
i iy ohises 2 Fu, (b, aned {0 {togethers

_-a@pizmim;x of &

Nu

iy any propesty for the fme heing d

Jy called the "fived charged property”.

=5 el colhoo

1 ot dhe extent that The morigaging, gesigning or chefging of @y Shaeged projperty is ineftive e of & profuldtion Wi

it TSR IE, HRSIRIANG Y charging, the Compiany ] Yoles it o v for theBuenk.

“phorge

T thi extent That Tos Debanture ereales. sepuriby-pver sy adgmg or epivative contract, Wt sovurity shall b by
andd s Debentore shall only charge the et s oeved. fersenider, snd i avcordanee with the teras of That lizdgaeg or

¢ iy combingtion of aceiunts T tibeory places

derivative condemet after alb upphicable sel-0iT, clpge-ott

Bank's ability to coavert Flouting Charpe and prbemiic R

{us The Fank my, by notice i wrinng o fhe Company, convert e fogiing sharge cositod By clavse Al above o s

Fieod chare i respect of such, ol thie property of flie Copmpany us wsy be aperified in sueh potice. The Db mzy £i¥2

seeh mokes

i oot Following the happening of any of the evants mentioned i clanse 185 bl ot
£ 34 appeans to e Bank ol spch proverty i3 in dmger ol seizare. distress, dilfpence, cseoution o ARY other

s of Tegud process or thal e same, andvor the seourity pow credted iy pedpest of 14 is otherease i forpardy

Ty pitherewent, the abifity of the Company dleal f oy way with such property shall conse-cxvept fo the etent Thi e

Fank may olherwise agee i witing,

(B Tl floating charge ereuted. by clapse 4047 will eonvert piomatically bt fixed el
{13 i any of the crcmpistances set o srvelamse 10ey, G or (o) oeun
(i} i1 the Codigey greates o7 alienpts I STt secy siby ovir allor any ol e charaed proprerey folhey ihan-seowity

oermatted under this Trsbentore o Greated purstant 108 v Diogumenth,

{1} ot the ervsiallisalion of ay ather Topting chizge over the charged property]
13wk i amy pesson levies or witonpls 10 Jevy any distress, altaciment. exoculion or ofher legal protess aygriiiial Aty

ety reterred fo- by clhvse A0k amilior
] i any ol elroumsnees pres rifred by law,

Restrictions pn Company

4, The Compaiy shall not, exeept v it The prior weiten consant of he Pelcr

< il 1o srhstst aver all or mry ol the gharjped] properly, sy TR, chiargw, Hen, trost

Diehanture, sy Parallel Security

{6l e, or silemplt to-orede
iy
et omed in P 2 ol the Sihedule hilow or

si-ollwr seotrity other bty Trocrpmert srsd the mortgugpes oF snpkeers

et clisrged proparty, o Ruve the peasession G The Commpary feoept
wi-or i be wsed TV any person ol thi e Crnnpany oF for ouy

i s auy tangible proparty. forudng prrt ol fhe I
Forr - The prerposy o7 noogsiary Tepalr of e

mrpo other thett ) i commeetion with e bosiness i e COpany 4

THRUE Probontire [Hg (T2 TR Reviaon)

Y
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0o relonse. oxchange, compourl, sel off, grant fime or agnoe oty othel arsngeimne i peapect of , o iy ather way

chesr} werth, aflor any of st s expressty. fowed by 1 e Dichentie, o

Hile or inleest iaﬂ i Trsed charged

{d3 part willi, e, tomd, sell; assian or dlgpose ol all, ooy patt of for any

ihye ordinary cotirse ol the Company's ordmary hay-toeday trading

preperty o all; or (exeepd by @ ot r disposal

delivitios i Tor the prapose of carrying o He sanie} any patt of, the remuinder of the chargid property.

Land Begistry Restriction

st ot e insferest iy the fixed charged properts. iithe 1o which igor Beetmmes registersd at the Lapd Registry, e
i enter the following restcten on the Preprictorshig Regisier of the e ol il

Z. T resspet of any

Conpparyy-spplies 1o the. Chief Tand Hegls
steh properiy-

N digposition of the registered estate by the proprictor of thereg satered estate, or by the proprictor ol any sa‘:g;ﬁmed eharge, Bt

fata iR TiHER COnS BE
T Thmk pho vefermd 7 the Mﬁ

tion. is b Be pegistered wi

s veoistered before the ety of s m’w
gedated 25 !)r oy j2 519 in favowr of HsDL

bengs o ol

for Bie time being of the ¢

Crrnpan sy Ohilghtions to the Ba ek

B Trati} this Dehentune 1s dischwrgad-

e [he Company will-

st sk rigks and o suel arnonnds

35 o, and Toewp s, the charged propeny ity such Tnsurer and agai
Jak oy pessonably require orin s cae that the Dank makes newich

andd pthoerwise npon such terms us the
sequirement, then i acsordante W tih aceepted prudent Tusme

practice from time o e i1y respet of
proprly of the same ype

{13 Camply with the tenes and comilitons o, and punenally pay-ail pemsbisns and olher TR, TRy Em

heepriie Uy, iy inennmices teleored to in clause 8 Wi or oy ofleransurnce redered to tn clonse 40
arid clanse $io ol lectivedy gatled the “insuminees”

fae Famke reasoist

(5353 e dhat the iene - ihie Bapk is noted npon alb pelicies of ¥ ihee fnsusaness O

vorptrs, that-aay puliey pelating to the iswmees & sl o @ vo-Deserned basis io the names of the Commpuny

anid ihe Bk,

{iv) Tl Pk roasonahly weguies; produce 1o, OF deposit witly, §
T ald g‘amﬁmmmmizﬁ oilier paviients netessary forr o Toeting aud quw am I ’h pu‘

‘ ‘U&e;: Qx:ﬂ;ﬁpﬁﬂ Y s,m%é
feuse of sy Porallel

{ompany. i edd 1oy sk o amdar Bhas Db

b e nmlm %mw coprplied with this ot R{ay i v i s ooyl 1<,,d it e u]umﬂm L

"oty Uerument,

Promptly metify the Sankof saythimg w Aihomay give vise @ acham uriderthe policies sad ensure That moting

1 dlomi gi ot dane as o consequenee of “yhieh sy of The policies might b ady mfff«u,-.% affecied or which may

incrense fthe prerdm pavible.

B This Cenpany & sethier or pot this Debentue shol] rave Focons gpdorooable) ot~

g o

caindd 5 11 dhoess wer, fhe Company shull be
FELT 8 aliiion therelo.

Trark may (il need net wedld it or mainiain amy sEaiees
bl 1o the Bk Tor the costol such nsuranoss. cnd the expunses nenrred by e

{15

(it} Al s sty i p v policiesof inmmmes shedl Csubient to sy prios rights
and eluims of any Bind party ?N ;M;;& aim.zi i3 uag, ]m{z%w Y e same are not paid directiv

fupsarrers shene the Compemy shall be trustee o them | fp the Donelit of the Bak ard. shail travlet theny T e

i .

Prank be @rphad {msdioct &

o s

il T aey evend apEa msh ks request. The insuranie Towies st at the option of the

gicid or terotping expondinme gy pespest ¢

TASEIE Diehoniuge THy 1278 Ravision)
) Pags § of 11




iy

{el

g}

T Prupetitly pay all rents and other payments heseming dos, o 3o beeomne du, wcer e lewsd

Fhre Conppay will-

£y Eeep-ali buildings on any land charged by this Drehenture and ol Tres sl plant md mechinery on anak

them (ivid all otier tangible property conyiised il the charged properly] in geod and subsbantial repar il

condition.

{1 Whenever any of the said beildings. e, fittines o phot and machinery awe degiroved, domaged or

¢ posod O s, and ensure Uil gy sich replae

bt i TaiEn)

deteriomies, immediately repuir, replace anild B

wr of the Phaed: on the same ot ns st ol it Tiohenture. B the
ok il be entitled (bt not bound i o e s ingtead at the Compar

ot dn secnnity b G

peoperty ¥ suli

e

sty shall faal oy do s, then the
id expense gid alt amounts si paid by the Baak shall bocome part el e Dbt amdd be prvable by (e

Company to the ek on demand.

The Company willnol without the prioy writen consent of fhe Bank:-

(1) pull dhiswm oF removie the whale ar any patt o sy bartiding s frormpme part of e Janid sherged by i Vieheniure,

sever ar pnite of rereve any of the fixires or flings: or

exci for the af effeoting nocessary YepETs W e or of replading the sume weille wesy op Fnprovisd

mnodels or substiutes, rerove any of the plant pnd mae hinery belonging to. o s by, the Compuny.

T Company

toutinral wse vn any Jand aowe oy afterwands nsed by the Company for the
A

{1} Cggery o sy irade, Bosmess o8

purpasesal ade, b e, Tt shall do so in accordabee with the stmdards of goud managensest

is of guod:

tysbemdry, from Gme o me, The Gompaey shall slso do o I ascordance with the anthorised planning fse

{romm fime to Hme gurrent In (he trede or buginess or {nthe cage 0 [ agyionioneat vee ) st the standare

of sch Jand.

{1 Cibtain, maintainand comply withall leens v liding, withent nsitalion,

environmentel permite dnd elTectall v ations wihitch way he nooessary b T redation 1 sl orany

Spart ot the charged preperty oF any DUSIess of ther aotivity rom tine to time carrred o by the Conny.

Thee £ gy will pot without e pracy weilon consent of ¥l Thamdos
LHEIRY ot i :

{it vy oul; oir bHow 1o be carried out, on any innék charged by s Debenlare, sy deveinpment oy defined m dw

Terwn and Covntey Planuing Act LYAE

{3} enter fnto sy apreement wder Sectivn 106 of the said Acty o

Jeberbore:

{igts chignge, or wlfe to be changed, e uee ol svre Tand ol

T Cernpany witis-

{1} Ofssarve and perfom all covenanis, stipn

Gaitionis and comditions which fom e ot affect the nee o1
it of the charged property whether arising nd ¢

. rabes, dute

oty Sstersent or piher Agreement mentionéd shove, Pay oll g feos, sherges.
et Topesitions, valiz. nstalments and onbgaings praperly v fhoi fespeat ol any of e durged

e Company 1 e Compmy s wr

preperby s and when due and the Pkt wmiaey oo
a4l anennts w0 poid be e Bank shatl Become part of the Deb

v g szl ok

el b peevilihe by the Comg

Aemund.

it ¥ e Dank so reguires, produce o the Bank evidence sufficient forensonably satisly Qa Bank that the

viz been eompliod with

Fage 60F 21




iy The Company will-

{f Comply with all statstory and ether Inws sl veg roperty, mlading bat ot

fimited foy all environmental laws il aams‘cmmmmi et applicable from Gme 1o tune o all or amy part af
e charged projpedty v any Tusiness or other activity Trom tme & tiuwe carried on by the Company.

{iy ol silete any Chobmstanees 1o adse switich could Jeads-

cmTeial

fmy ot wny cempetent auhornty oF iher person: faking aclion, HT TG S
Toews (ineTading Tie requirement o cloun up say pomtaminded fand of

& Chiimn wnder any env

serevoion, mepension, vanstion

or pon-reneewid of any v fromemitad Doty

i

(b de the Company having 0 sk setion do prevent the possibility of any sueh aetian or cladn,

et thelr respective

> Pk or any Receiver {dofined n clouse | 12 bulow}
; expenses and Habilities properly incurred (direetly or indirectly
Ly A
any part of the charged proparty, o ainy thitng done-or not dovie on it

Todemaily sepurtely anch it

oilficers, azants and delegutus ) apatist all vy

witommeninl s orelafion o all ov

coimpiiance wiil

we wvesill o any non-compliance or pllegeid o

(1) The Comparry wilk-

of m notice, orifer, drootwm,

wiew sfber hocoming dwnre of the sarme, glve fiff particulars to the 13

tor. resointion or provosal given or made by wny yikarthing authanty o olher pu blie Bidy o authority

v.x%miwﬁmwm"sﬁ,mdz o weiland Henibstion, sy hu..ﬂ*»ﬁi

a el alfects all or ang part ol the charged
property including, n He vase ol any Lansd, the Joeality -t which 5 ¥

sires; immediately, and wt te oot of th Copipany, tike all réasorabll and aeeessany
of the msilers meptioned inekmse 8330 above und make {wr josin withy the Bank m
i shjections OF roprEseniatinns 43 Y onsonabily be avoilable in respectof “Hrem

{T¥ Ifthe ¥
stepd 10 comipl

TR

§5 “The Cotrpary will periait the Bark, ¥s agenis s ey person auhorisad by 1t enter o any jand charged by fhs

Drebesture or on which uny othuerpatt Fatthe Tived charged property 1 sitated, b bl s il tivnes and on reasoriabie

tige oxrepl | e ol emergeney i for e purpose ot nsiecting or valuing any of The T wil chyraed propuedy and F

the Pank calls for s

avalnation (el it i enfitied ko call fory such 1y velueion shall be at the expense ol the © ﬁm;nm

ik “Fhe Compuny will not without the priof weriten consent of the Hanko-
{13 prant OF vary; br agree fo gl o1 vary, ANy kence o tenuney affecting any Jind eliarged by this ] Jebserriure:
{uy Enerie t hL pmwers ol Teasng, o agre eoing e dease, o1 of ateepting oF pgreeing 1o aceept surendors ol fusses,
canferred sctions 99 ar 100 of the Law of Property Act 1925
{1ty Ty othiey wiiy, dspose, or agres 10 disrsese of, or credte, wny fopal ot cquitable citale o inberost T oy Jansl

Phnrged by thiz Debenfure:

neosfiste, seitle o walve #my el for loss, demege or oflier cohy

spsation {incinding without lintation

confpilsory, prrchiase compensation e ety oy Tand m’mmuu.i by this Drebenbure, oF

£ apply for an Improvement oF ather grant or do anyiling winch mpht resal fnowny lawd churpad by this

Trobmpture bi

Tyt o vy slatutory chigge

i1y “Fhe Ubmpony will cusie Hiat, swithons fue prior wriiten consent of The Hali-
{i) o person ather thay thie Company shall be reg wrered winder the Jegishation in force fom Gme o lime b pedution

to tie rgsrranion ol fod b sl oy Wales as paopristor of ey bed ehargad by this Debendyre;

s o dterest-which may edversely affost the value o
st The dade of this- Debentore or al e thine of the sequisiton of @ik

fiy sie person. shall hecone entithed fo any proprielaly g
sl Jamd funless suech enitiiment €

SRR Thebenture e (1018 B
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{111

{1y

o)

{pl

1

{11} privr o this Debegiare secoming snforeeable, and mi

tamd by the Company' and the Compiny shatl indennfy he Sapk for all expenses reasonabiy imewred by dwe
Pk i Wdging TR tme W e eaiiione, restrictons or narliges gt e rouisiration of e o any ERaTb !
Lniud,

The Company wil-

{3} Pemmanently keep all tangible movealie property forming parto Fihe fined charged property o the Compait &

prmses o at s other prevmizes us e Dak may Frevn thme 1o Lime reazonebly appTeve B writing.

ot and Wales and iy the Punk apon request of the Jocdtion

£l Kiep swh tized Charged properly within B

ot sl fived charged property om bine 10 Bme.

{ien} Eipon written notive fom thee Pank. keep snch fixed ehrzed property ab the pretazies o noilisd o al sk

g {he Bank.

GEhET DISnEes 8 Ta e reasonably authortsed i wriling
The Compay wik-

5y Crat i it roalise e Acit . e ortinary course ol i bavsimess Coluich shall pot ety 1o solfing of BREEITEHE

ot Trapaemiag any righior e ion Hhem o in e other way facionmg of Aizcomiing Them

{its Pay the procesds of axh getting Tn-and T8 gipn, aind all other momes recedved, yetovered or reatised in
408 thie 1

fry G moRinate B wreg

TESD

A chemged properiy, ints g separate wd diominited acceunts as e B aedl. bl o Hane

Fovr sl prurpose oF as the Thank ay odweraise Gom e b time reguine, 1T the

Vrnk shatl noinodningte any s gocount, e oy S current geeount with the B sl shitfi b the nomyinated

aceanl for the parpose of Tis claw .

{1} Persling such pevment; hold such proceeds and ofher HRORIEE PO trust P e Bk,

fi% Fraciept it the pios it consent 6 e Bank, oot bewnitied oW sty o tomster from any such aceount

ATV MOnLEE standing o fhe creditof sheh socourt.

The Tompary will pumetnatly pay all eulti, instalments and sther monies (hat may beeote due i reepeet of the

SECFITS,
This Commpany Witk

Kot everoise s of the Halits and powers attucTing 1o any ol he securities ina manner which, i iherea sumabile

i)

oisinion of e Bank, may aiiversely affect the valoe of the security erentedd by thiz Debentune gk

et B clanse

i above, ull righis and powers

by the Company G748 ity et

bihing b the seouritiey szt T exergind

The Company il

Tuke albwieh necessary steps, and do bl saph wets Cmeladmg (e paymenRtas arid wlven due of any appropriale

frem and policing spaingt oy nfringiment of, or chiaflenigs to, the hute] ot property b maisian e vakue,

cubsistence s validity of the miellectunl property.

{1t} Where appropriste; we il bt endegvenirs B protect snd saieguar 1 e tellechiad property from syl sepainst

heft, Togs, destroctibn, nneuthornse 4

ps Copying or use by thind gt .

(it it pee o allow B beised, o1 lake any e i respent ol iy of the jnteliecinnl proparty fnany Way swhick, w1

whversely. alfect the velune ol it

ihe ressonable optiion of the Bank, oy

The Compniny will deposit wilh e Bk (o the Pk shadl be siftithed to relaim alld eerificees and older

stitating or cvideno invg, ke 1o the Tl chprped propsent cept Hsplar i

W by sy think pany in, seconlmee with sy obligation ranking pricrity 10 the secunity readed Ty this.

FILTE Togtertore DvEe (12008 Revia ot
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shdi be deemed 1o huve compbied with s clause i i1 Tes complied with the squivalent

P

Diehenture). The Compemy

elavse of suy Panilel Seowity Docwmont rebsfing to the sene Ted cherged properts.

(sl Thi Company will or beinp reasonabdy regeared 1o so by the Band, and af the cost and expense of the Company -

L chebiver mnd o all Things necesssry Clnslinding, willioy

fal :
ks s the trster o all or oy of e spourities, do the Dands o

W piving

s 4 oed vt B as) e Dby reasonably rogube
Fank
Pt Ak

cffecting of sy fegistrutions
4 mnvomg other things) T, 59

perdieel 4 lop poment of other fxed seourity i fvour ol the

of adl or sucki et ws shall e spenified of the fied tharged property or oihersd
protect the secuiny (e lading the Banks prionity )

or 1o Treiitiate the exercize of any powers, suthorites and discretions: conferred on e Bunk andior any

e b T, per

irterdend B be orealcd By oy pursoant b Sis Deboitlios

Sweetver under orta aocordinoe with tis Debepture:

Fi

property, sud,

s, o canse to e endersed, on v documents - condiiuting orevedence Bl o e fred charge

tve Te thivd peerties, sueh notices of the sereity oosted By this Debentire as thi Bl ey
reasombly vy

) Thie Cormpany will-

i3 Fhortfy the Fumik prior 1o idling nny steps 1o opon an scood with any bank {other e the Pani or other

THAEDEL

{d The Contmany wilks

T thee PEC T
i g

{3 Lomply i ] with ooy obiipeiions of the Compeny o provid
oy that shall have fssued an i whieh the Comper

i be ey
Bne, Further,
Y bas c;c;xsﬁg%ififzﬂ i Fadl with

rdirition
! el s pilerest o
et the dafe of thes Dichioniure, the Compsan seprosos to the Baok that the
RO Regime te provide information o e vompsmy that shall have
esirclions notce”

any obtigations the Compimy bos vsder the B

Ciryeed came s dilined

o el o any partof e securities aud romaines in effoot,

{1 LComply with any nobies served on the Company sadir the Compemes Agl 2
3

4
LA-othe Copipimies Act 2000) withm e dmelirme specified in the witice
Bank's Powers,

@ fa3

() Thee Bank may pay the monies orentioned in elanse 9aabove o e oredit of sy other accountnomanited by the b

{ inheetiy
the Baak,

o weconn] operved by 1 for this plopose) as security for any contingent or finire Babilify of the Compory 1o

rdess othoraise staled, all powers of the Bank conlerred by this Debentore «
the Compuy,

{id e axercisable withodd prior noties 1o

Whien the Debentiire heeniney eaforvealie
HES This Debentore sholl beconne enforceaile -

{a} i the Thebi b ot paid oo dischonped when doe (wletber on Senmul. ot apreed matmily or earlicr as fheoase mane bed o

by e Conpiiny 19 I Braich of wo ol the abHgtions wader this Dobiedinmg o

o} it the Company shall epter o v compisiion or arangement For Tie beuefiv of s creditsrs, or

B Dichenitnse Ealy (1Y TR Raviaion)
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£ i any smg"# i u;%mn ?m the ;Etﬁmilht{di’mﬂ or mmimf“ ﬂ#f} of the L mupem* fwhich dnchudes, withoul lmitation, W cach

Totion for e sapne) encept wherg, it case

of winding vy, the Tank his 4;:{.»3.1:‘»‘@1‘;%’:‘5‘;:@;:1. iy writing oy %ﬂ:m prirpse of & Solyent reconsituction o sk eanal o, oF

1 ke possesion of, or # revever shall be sppooried over, or amy sec wred ereditor of e Conrpany

4

iy respect of, dll or any of The churged property or any olier event shall Happern whicl

£ i thind party

shall seek to onforoe iy sedunt

it o peonmedy alt or any pact of the security created by |
i if the Parik, in it reasonable disoreticn, congiders thar any chiimymay Ye or bas Déen thade aga s artk under any

el pumrairles, hrdoneity oF pther contifizent Habidily dssoed or entesed {oto for any habibities of the Company m
respect of which e Bk reasopably considers thit it may 1ot be or has net: beww tdemmifiad ow deiad or as wnd

i arndier avy aprecsent 1t hos with the Compay regarding the sane,

{5 nider » Pavalle] Sevwrity Taoeuinent b Becmme enforceabler or
i} ceitk which oy been arend by the Company snd the Bank as an event upon e scourrenos of

which this or sny other secwily Tor fhe Debt shall be enforceable; winch shall invlude but not be lfifed -areques

the Company to The Bonk o appoiat & weetver andlor adwinistralor of the Company.

¥ any of the above events referred to ot clamses Tlad to J0(k) shonld scenr-

{1}
immeduately @
105 of that Ak sl
{1t} e ;wmux of lepsing, o r, or ol peeeptiine or agreeing to accept m‘mmimam eages feonfarmed

s W and 10 ol the E,Km of Property Act TH23% shadl immedhiately bocome axerensble,

i

oo motilie Bank shall then be in possesson-of all or any part of the
1 e T wy mw;h of ferm and, genemlly, m&itsmz. ;m
3 mﬁmﬁk $hie weckings i
5, dhe epiess

T p«anx’wh A ﬁmmzbiu the Hank whet

i)

Right of Apprapriation.

L

- 1

tittes @ “senrity Toancial collateral araangement” sl the assdls
ateral

Ty the exdeny that the secusit
gecuyed by fhiy E"};:hﬁzamm i

resdted. by thas Debenture o
stiite Tiinaneial o

purpese - of - the Finanetdl

“Copumeed Aswety” oo srerat” o the
F3 M Repdations”y, the Bank shall have therig
ie enforcentile. to appropviate sH or any perlof

vee it 1 vl o fhe approritated Segured Assets mli hL, i thi oo of cash, B ot of cas

s prior-motice W the Compmy, 8L
cyred Assets i or Bwarils Jideha

Arrngeneiis | (Mol

=3

o
o the Dbt The parties i
appmpﬁ;md andd. in the vase of any stocks, shares. debentures. Donds, Lo pagiiad amed ol seourithes ol any descrplivn,
s publiety aveilable murket price and.in the dbsence of w haeh by seehother means a8
witheut Bmitarion, s udependent valnation. For the purpose of Rogniation
e any anch delermivation by (e Bank will codstinne & valudion "m

e fhis ﬁﬁuhnﬂ%m&_ ?'i%..‘

g

destormined Ty fhe Tank by referance o
i Hank {
1% of fhe Hegulnbions, ﬁu, Comapsatey g
conmrercialhe ren '

o ettt gty

Cncting ronson

snierlies 148

Appobriment o Administrator or Regever

TIEUTR Tkibenturn Tty

{a) ‘e fosting chapy cramted by this Debermre 15 intended o be'e guulifving Hoating charge as delinesd by pursgragh 14
of sehedole B wo the Ineleoney Aot 1986,

s hiopme erdoreehs

v dead or by writing
& persons o b ndminisiridor of

ooy L:I‘mrﬁr il }:ﬁ:‘f}mms

tifkele
the Complny (ead an Admins _
sions shadl whione nees

e

g *Reveiver . Those

HIR Resision)
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%3 L

Powers of Recyl

15, The

regtriciion or hzrmaﬁﬂum hnduw am e Coanpuny uindér s Debendins oy any w .3‘1;_2«»5.1}': ot CH s
amtlogous proveslings 1
b the Indodvency At T9%G and fhe Taw of Propety Act 19

'{{IE;E

iy

EERHL Drebeowdure 121

The Bak may (o far as i s lawfully able to do so} from time to tme by deed o7 by writine mider the band of 2 dofy
e T oy ilerwise, resmove any pemop appomied fo be o Recciver aeh sy i o similar way

approdn snother i his plice

aubhorived officey

sach one of ther shall be sep
wrad discretions

Ity Hirse T o more Persons stiall hold olfice wsfeoaver of the aratily

pus POy

entitled fsubieet o any confrary ditection i the appainbneit] o exerose all e powers, muthoribes

vws T o Hednn

ey aproint 4 Receiver shall be o addifien 1o ali staiutary ad otfier powers of e Bk veder the Iosalveney
ety Aot TUES

The powe
At 3086 and the Law

it

The power o appomt o Ket
appoitorent in reapect of alb oy iy pan of heoharsed praperts.

siver shall be and. rewsdn exerdisable by the Bask even tongh there auy b prioy

Fhe Bk shall oot por shiall the Receiver. be hable 1 aocoun as morigagee 1 possession in respect of all of sny of the
et or defantt (maless w1l of any aate

charged property nor bee Tinkde (v any lows upon reslisution ov for any o
whitsocker it conneetion with all ot sy of the charged property for which & inotigages i possession m; wht gs sl be

fnnsle

AT reasonable eosts, charpes ol expenses properdy morred by the Bank oy the Betoiver fndlading U= infernal
mmagcmend sl o wation cous and the costs of any proveedings Tn relation 1o this Debenittire or fhe Dbty shall

Ty the Comapany on demend.

sd-appomidie him hol notwithstoreding sy
dneteons ol the Company o sy

aried and extonded: by this Dbt donlavid of reced

sfion s Bave alt the powaers (35

§ andd Pivithont ailecting the above in ey way e following powets:-

0 i sl translor, ossian, convey o grant, g

wdt emter i and oF rerpmiaate Rewes of iy of the charged proparty and

et swrrender or vary, lermite o s soforiseuchmge

{ii3 vy other way o s.iﬁwpma of,or *-jn,;ii MEE any of the o f’iﬂt*ﬁu] j"sm;:uiw L Immai oiwhich ﬂie, Reveiver

Any amsaclion mentionied shove may be for such pavment or other consideration as the Receiver shall think 13 whether
for (i) & fump swn andfor (1) 4 consdention peyabls i tnstadments ol whether Tor eosh or olherwize, Tn e GETLET S
thiee Tabrer, it sho

- foees part of the charged property and be chanped with the payventand dischinge of fae Debt.

Fixtures wnd plat and machiney. moy b taken and sold separately Frony e promises (o which they are Gsed (or i
whtich they aredoniin ey withont the consint ool e i;-i_!]iipdn} heing obtained oF nooessary.

To ke possessionof, colloct and petin, wb] er umy of the Ghirged property i respect 5 wiach i Re shver i appodivted.
sxieh For That parpose o meke snch Jemands and tike any proceedings as the Roveiver shall rensonaddy thind .

To carry an, manage, develop, reconstruct, anvdgamate or diversily for agres T saie) any Touds or Basiness (ndiuding
s o thne b0t Dees carciod on e whole or suy part ol the fised charged property

) T e Ry STTORZEENT OF compromise betwodn the Company ind any other person which the Recorver may
pessonabily tank expediont.
{3} To take, Jefend or participate i any priceedings (ncluding, without Hmitation, arbitration p moveed Hues as

Tuseiver may remsomibly ik expodiont

I H Boviion)
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Te mke, effect and complete such mnprovements. developmst and repaies to any of e charged propesty as e

Feosiver may teasonitbly thind cxped)

Y

s o e sy of the Lompaay 3o

dhitiomad by, or uncouditions]
les ol Association of fhe- Company conforred

{1} To muke ealls (and o enforee payiment of themy o
sespect of any imondied copital with the benettt of alt the poword i Ehe Axtic

o the dHrectors,

workinen, nouriiees sd apéms for any of e purposes mentioned fu s Canse

{g} ks
U5 uf sach réimueerahior

appobnt managers, ollicers, serveals,

respnebly detetming

For smuch porods it on such teom as the Receivel may

[ 17 (he Receiver Siinks B, bt without affecting the ey, cormained n-claose 23 below,

o gifect with any mswey

vy policy o poelicies of Tesnmmee either 1o hiew, or satistaction of, or m addition te, s sl indermty.

ik i writimg Ty the Bank, all
ng. exercisable by the Recelver under this

{1} To delepate B powerof sllomey, or ony othey Wiy, 10 sl PEFSOTE OF [FeRsims ey
any of the pﬁmm{ seithorities and Oeoretions which are tor e thne

i1 {1 “Fo promote the formation, or otherwise sequire the share capiial of, any body sorporic wiilh o view e soch

hesidy wwrporate beeoming & sibsidigy ol the Company of otlervise:

s upsdertaking and propesty;

fo purclinse, Jease, or olierwise adguire any rderest 1 ol ovany of e Loy

el e Compeny or oy sabsifiary of the

[Hs £ ey o wny Diising TR, -

and i ench cose, s the Receiver snay otherscise veasonably Uik i

- degirable to bk fin

st by vecoysar
the Becoiver may reasansbly

phy Tor. and ofherwise ke such siups as the Revelver may cousider e
ol a nomines of ofhorsisg)

think enpedion,

(i) Vo ap

e py

snich Boences, corsents, poands md apprevals a5

s the Heceiver may reasonahly think 1it,

i) o make elections for vaboe pdded g purposs

fim b Foar any of the mposes anthorised by this tlanse 15, fo maise money by horroving from the Dank &F Prom any othey

person on the seeurity of a1 er sy of Sutlinrged property i fespect of which the Reveiver Is appointed.

L eostisend, lorigs

trolading, i e Bank
i prioriby to dlh or any of e sectrity created by this Debentusey

i1} Thie Beceitor my teise money os mestioned above on such e |
a5 e

wnder which sueh weonrity rin
Rusceiver may reasonabiy think {it: and

s hormes and expenes,

{H) e repayment of all such mwontes and the payment of fnterest o e aad yebated vo

sl b tremtod for all parposes xpemses properly pavabie by the Repelver.

fis} To exercise any of the powers which the Bunk would beentitled to oxercie wnder iy Debeniure

{o} Ty o sl smeh aher sots ared ines as the Receiver men ressonably considerto be incidental or necessary to any of the

vonsay or ot o ds mgent for e Company.

saiters or povwers-misationed above andlor which he Bebeiver lowl

{1 T exercise ary of fhe above powers o behalt of the Company oron the Recever s own Behall o, e the cose of Ge

povers contained in clanse 13 (7 sbove, on beball'of fne diveetors of the Cdinpuny

i, Silject o claims having privrity 1o the seeirity Sreated by this Debiture, all meniey received, recovered or rmlied by the
mevers under thie Dobentwe) the Bank, dhall be applhed in e

5o

Recetrer oF (on gny

aorelse v the Bank of
follonwing vrder-

sors ol s imeidental ko, (1) the appointment of the Recetver and
sy ofer cutgoigs properly pavable by
rredd o i clanse TSR ahove (B the

e
Vb Receiver or the Bank and of
il veprevivent of moties Dosrowed §

oy T pravmend of wl] reasomible o elurgs
(i1} the
then, Fnebading withoot Himatsteon {7

P £

viise ol sl or any of the powers

st Bt The Bk hues consented o the same oeg

ik reladed cosld, clarzes and expenses (oo e e

LR Dehentore Dl TP 1R Rabiskn) _
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secured B priotily to the security crented by this Debenture) snd (C) alt amotnts povable by the Bk o te Reosiver

wrider sy order of asy oot or oiberase

iy Ty payueet of remunertion to the Heveiver ot such rate as may from tme io fime D agrend betdveen the Revever sud
fhe

el i ree of the Dighit and all ottier amounts expressed to be seoured

b

savrient t the Bank in or tiwards payvinet or discha
st dhiee o prvedble bo The Pk under o In stanechon Wwith, fhes Debepthine,

{4} Tnn puwment of any surplus to the Comgsiny or wny other pérson enfitied fo 1.

Porwer of Altorsey

Band Bas Powers of Recel

i

-

[

8

35

{iy The (o ik, vy Receiver and eich-of theif respective

delegabes,

wemry iereviicably, mad by oway of seviurity, appoints the He

oty and wlse ndividugty to be the aitvmey ol attorneys of the Company, Any attormey 15 st borised T

Sberimre. Thits echades (e ithont

iy o appropTie for,

the Compemy 1o do oll Things whick the Company may be requined to do aider
Tinitation ) anything which the Bank v the Receiv

o in compmstinn with:

Vo any seh delegate) may copsbdis pe

it perfection orprotection of the secority intended to be cresfud By tiis Debeiture; oF

{1} e inaproves

b the exereise of e of the pewers suthorittes and diseretions conferred widier (his Debenture on the Bank and/or

sy Receiver

! Thit Corrnpersy woiles and coufime (andatress 1o do so) whinlever

sk afioroey shall deo. or atiempt o de,
» i pepder s power of sitermey,

pwereipe of 8

prer ol ot o oved o the donees Wy

fhue e of the Powers ol Auesoy Al 1971,

ey god other powers

o hiey pioseers, sartheiiities m
duey iy Al B evercined by

{17 Wathowt effesting -aay other powers, anithoeriiies wnd
seretions ponterred upon thi Becerer (whether ars
the Hauk
appoiied,

weratious of the Dol all oroany

ing mder s Debenture or other

whether or nol a Beeetver bas been

This i 50

e any s alker this Debentime oy bovwme anforceable,

{ii) This P shadl also e cotitled w delepate by péwer of stlorney, o inapy oller nuumer, 1040y person of personsalior

any of it powers audborities amd discrebons,

{4} B ey dotesution mesiiioned dbove shall prevest the st

exguent exercise of the powers, suthorities and diseretions by

the Bank itself or preveat the Bank fom niaking sy sebsoguent detegation of thew to some othay peraon.

{5 Thie Thak mury revodke wry siek delegation ol any e,

Ay e plter This Debentre shall mve Become enforcesble. or after any powers confermed by any jnte B priovity 10
fise seonsity erealed by this Diebonture shall love become exercisable, (e Buank miy redeemn suchor any otbier pror witerest of

ot w0 sethed and

arvonge the teansfer of 1 o tsell T amay sefte and pass the accounts of any third
P

swopunts shall s from soch parment be due troar the Company o thee Pk on cvirent secound and shell b iterest, and be
sseredd s part of the Db

i concormed smd wry

sed shall e conclnsive aid binding o the Company. Al wonies pand by the Baok 1o the thind party in sccontanes with such

“The ghis and vepedive of e Bank ey iz Debenhire wre W sddition s, and yotn sibugtitution for, aws miglis or remedies

proeidied by o,

The restriotion o the rieht of eonselidating morigages vontalned B Section 93 of the Law of Proparty Adl Pozs-dhatlnot apply
T Fhis Drebenture,

L Unhenbure g {1218 Ravidon)
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]
nd

I the Company a2t any e fails 1o performs und ahserve the tepma, and eblisations contained in this Debentupe, the Dk
prigiy (bt withowt Heing wadir any duly to do so) tike sk steps as in 1t reasonable opinion may be senpairad 1o remedy
saely fdlnge and

{11} s ety without Thnitaton, making any paviest, end for the purposs mentio: sed i chmme 22 (7 yabove, the Bank

i o 1.

anid 1 agents raay ertar upor oy el of hye O without hemg re gaﬁ‘%ui'm.&' e erdored o pe

Indemnily

T Fhoe Coasnpany G o o Fuldly Srideinity vk of the

Sk wd the Toceiver from.and spinst all and sy Hebility they sught i
Tiebenture fwaih
siver, Tt only (o the exiont cmmited by any ol than

authorities st diseretions inder of i conneition with Uiy

Cdpparent @eeised of any powers
vt or wilfis] detandt on the part of e Blank oy the K

e exeopt
oy amy e by fhe Company do comphy with any ot i whligativns nidie s Debentire,

Protoction of Purchisérs

25 N prrdtuser o iher person dealing with-the Faniky e the Heviver for any of their respective dbegutos)

1% il b o or entifled tosee or enguire whether sny power, suthority or discretion under thiz Debartire Tus arsen

o BECTTT ReTiEE

TH} et concerned with any vetize to the sonis
revoked or

st 1 see whether diiy delegation shalt have lpsed for any reason.or been

iy be Bound orentitled t concor Timsell with The proveeds of any sule or other. desling or be unswerable B any
eiremnstances for the apphication of § :

Pavment of couts, charges nid expenses

uwprndy heesiee, 6ill vosts, charges

Thig Cpinpeary shall reiinbarse ro the Bao . dhemrurnd oa o Bl
Tim

sdmimistration ¢o

mecd pcperpsess | e Hdng withaad
went o

tinm, all amounts reasonably deternired by e Bonk o Deonocessary W compeniite # for hramal minag

trroes amd expenses) propecdy ineired by the Bank»
{i T ensaring This Debeninne s effoclive;

{115 in conpeetion with the improvement, perfection or protection of the soeurity createl by s Drohenturns;

{in} i The exercise of amy righis, remedios, powers, suborities wad disorebions oo Forred unsler, o in commestion with, this

b o

together sith ary valie added tey or shmilir tox churged o chargeable fn respict of such costs, Charges and expensesy.

Al
i thie patis of three per cont per snns over the Bank of B
anedfor sooording ot Faunkts thery purvent proctice asd 8h

ek srnenmte dhall be debited to an account i e nasie of the Cornpaey. Ul ey are reimbursed they skl bear brforest

¥

weland base rate from U b e caleutated and coripovnded promtiity
vahile on demand. They will he secured as part of e Dt by
fhiisl Drebionture.

Independence of Security

i 1a} This Thebienture shall be i mddition
For snv of the Debl seured by th Frebentare,

1o sl mdeponient of. every othir sty which, the Bagk, oy at sny tiroe held

i Ko prisy secnrity bedd by the Bank sver all orany of ihe charged propesty shadl merge m e secusty ereafed by Gy
Drobsentare.

Tins Debentaee shaltl romsin b Talt foree and effect as a

oo i uemtid hhe Brank dischasges ik

FELA Dndbromioge 13 HE Revision}
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Basnk"s powers to deuf with Accounts and Muney Beeoived

7. ‘a3 ot D receives notice of sy subseguent charze or other ivterest affboting all or any o the sharped oy
than s wnder 8 Parallel Seourity Diocwpent), the Bank may opee 4 new st or acooumits for the {.'_&femydﬂf?. U

hooks.

shudf b reparded ay having done so unless the Bank gives expross writien
o e

{1y T the Bak doey not open & new aceomt
peviiee o the contrary 0 the onipan s Notl ihstanding v spproprialion by the Company o e conteey, &

Tt of sueh uotice, alf payments made by e Company B e Baok loter than Those shealf with nnder clatise
o to 8 new sccount of the Compmiy, Such paymeats will sl be a;}splml i

Hnjl shalt e treatsd as having Toet or

rodduction of, e pmount dug, owing fr ourred Trom, e Company e Fank at the Hime when i received the notice

A ful Al monies receivet, Tacoverad or reabised by the Bask wsly fhis Paebentire (ochuding the proceds of ey converston

le

i e peasoniable dsererion of the Bonk, be coudited to sy susprisse of impersorsl account.

ander dhense 31 belowma

gy e held in sueh sccount (where they shall not ol the 1Jebty Tor 34
T sl PBaatomay think 8 pending the applicition ot e to tme of sieh monies and alf seomed inte

iy el monies seferred o above m Clause 29

ok, 1 sy, dimveed fnowriting between The Company and the 1 st Friom Hiree fo Hime) reor foweds e Heharge o e

Frehd.
i e Company waives any ght of set-oll may luve now, or st any Hime i the Titure, noospect of the Dol {ncinding sums
pﬁ.}‘ﬁﬁ‘}lﬂ Try the &;ﬁ}mmﬂy vepscder This Dbl
Hi The: Fank may cerify o determing e anmount of a-rate o mwount applicable or due nadey this Debenirs miwd 1w reladion

Tieht, ThHese cenifioalions and determinations by the Baoek chall, i the shsonee of raanddist errer, e covclosive svitfanre of thoy
rubes and st

Currénny Usneersion

3t fuy For the purpose chimrge of the Db, the Bank may convert sy monies received. redgvered ornestised

Ty the Pk oawd

g Diebentis fnchafing e poceeds of my. previous comversion wuder fhis olyuse) from e

prmation a8 dee Faak muy reascuibly think f

{1 E
segroinat Th exisbing COriency.
i Fach previous yeferenee i s

Pomibsof opgonrrénoy may o oonver zujj_ it dmwmﬁ mmi:: of the seme comeney

Treadines with vou and others

s TR

A% Phe Flank may. 101 coetiiny, srant tae, ormake myy other mroangoment, vi sristionor release with ary person o1 per
mm [GRIES Sebentire {whether or el sucl person or persans are ;mnm Frble gl the Comapa Cagy o the Tebt
o snmrantoe foran 0 e Bank does, 1€ will not v ane way alfect either this Debenture or e ahility ol

§ i pespe
orbf sy other securdl

‘{lie Company for the Dbt

Bank's Right ol §

Froam Simpe io bime to the eredit of
¢, e By iy oonrvard

KN fr addlition o all rights of sit-ofT oonfarred by Jaw, the Bank may set off iy money standding
i Tl 1F thie ohlimtons are i difforent vurreni

v mosoud Hee Crpany B weaty B Pank agiin

gither phlpation into e dihet corrency i accordance With: clanse 3L

T Trehanboen Die (R Bovisin
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Preservation and Retention of Security

(i)

i the evend of such seirily O payi

focharee or release tncluding i relation o tas Diebertize or the Dbt botween (U the Company sl

Aty set Ut
1y the Bk or the Resetver (e "Relweant Pe
1o the Relevant Porion(s) By the Company for any other perstn ] betig aveided o reduced sy a resilt of iy provisie

ysonis ™ shall be conditional upoy to sectiity given, or puymeo made,

o7 enactments relating 1o fosolvonoy Tor the tiee being In foroe iy Jirisdittion.

nt being aveided or meduced, the Belevan Pemonis) ahall e entsibad fo recoves

i value or amourt of sueh seourity o pavment From the Company subscquently as i vich settement, discharge or

redere Trad mot pogurred,

Meticos Govorning Law snd Jurisdiction

Withowt affecting any oiher lawiiilh method of sery

any detmand o noboe (o be wide or-giver by the Dapk w the Tompuny
b Yo giwen by sy pemager or officer

of the Prank or of any branch of -

fa}

ol fhe Compary amd the Bk sutunit o e sxclizive prisdicton of the coiris of Taglesd and

Toy Totier neldie
frn, or dedt ol e v

Bank. 1fsent by postit will be diemed 1o have be

el o fhee Compary and deliverad ta mvy ofF t any plaveor senl by firs-e

edd el Tiee of, the Comguny o any place of

o

ity od the Cosnpany Jast knows Wi the
EScHdih

bebdorys m England paller the day of posting.

i menns o O electrosic mutl addiess

By elech

it

5 fp retation o all

claime. disputes, ditferesces oroiler matiers (nclnding ton-contractual clalnes, dpes, dilfereces or otlier matiensy

arisig ot of o i connection with Sis Diebenture,

Drlsclosnrs of Informglion

FIFR Phehontune Ty (1114 Re

The Company consents fo te disclosure by the Bimk of any fofomwation aboul de Uompany, Huis Dichentnre, thetharaed property
ik the Debi-

ink

(b

fpsder

1y gy person o whom The Tank has wesfored, or prop oo brv Erameier, alb ardiry of i wigh

ISES OF Y @

it Dhebentos aadior Se Dol ard bo sy rafiog apeocies and gy advisers ta The Bank in connection with sueh Uansier;

anefor

tor gy person with whotn the Bank bas enterad fube, or proposes of mpy propose o caber by, any conimetusl

arrangemens i comnecton with this Debetvure aidior the Dobt amid/for

o Ay comapany within e HSBC Group belng SR Hoklings ple and 11s misoviated and mabsdrary compan

andior

e o time, ot sny of ity or their agemts;

jo amy insurer who is o, of Whe proposes to, provide msaramee to fhe Bank ty respect of the charged property. this
Drebenture andfor the D

i s or

o vy ol pursen 0 whon, fed o the estent il such infermatiog 5 repred 10 be disdiovet by any applicalble

or yegubition,
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Transfer of Riphts

3
()

)

fud

The Peank sy ransfer o] o sy of f8vighis woder Mis Debenture andfor the Debt to my person st uny thine.

i all orawy of Hts vighis under this Tiebentre anid/or the Tiby the Companys tights under s

yee - Tharik fransiir
Dichentire andlor the Debt {as the cisg sy By will slay e

i gane,

v such righis. et person will have the Hank’s
Tiwe Bak witl be relepsed auliimaendly Trom e

Ther ¢ ompany will be Bousd ey person iy whony the Bonk trg
nuwwers snd ighls so T as the Bank gansters th

olligntions L the Comping s far a8 it porson

e e Thank™s oblipations.

Pk or the porson: 1 Whent the vights v tmasiorred, o aoyihing relsonably
benduer andir e Debl

The Company will ot the exponse of e

sl orany of the Pank s rights under fhis

raputted By the Bk o effoct o omsier of

The Coraparry will not transter o1 or sy part of s tghts under fhis Tiehenstime alior the Debit watluit the prioowritten

comsent of i Bank,

T thieve Transfer of Rights provisiens and fa the Dhsclosme of Tatonmotion provisions above,

jenment andlor transtior by nivation, .

£

113 the term fransfor meuns sole

=, heneltie anloroblmations, and

fiEr fhe ferm vighty means rip

£} the T person s sy person, e, fond orother catity,

The Baok's weitten eonsent aad reasonsble requivement

g3 el

o)

Wiere the words “without the Bk wiilten consent™ appen in any chanse: th Bank will pot pureasenably withhold
i the Pank's

comgent.  Fhie Company agrees that 91.0s 18 ahle for the Ponk o refiose tn consent 1o sooothing |

restndile opinlodt, it adversel affectzor might alfeet;

iy the Frank’s seouriny woder this Debontire s il ability. to enforce 1

{47l fhie vefue of that which s secared to e Dok and 5 abifity o 5ol e seme,

daiy e Dank s abiliny 9 dedover the Dbl or

fivy he aasesseend of he valoe of this Debendure as e asset of e Bank.

Where- fhe words “the Fork reasonably rognires” appesy in any clanse, he Company ngrees Uat it is reagonoble for the

Thank to repuiee sornethiny e the Bonk’s zmmﬁ,;ﬁ e opidon, 1t will or dghl assiat i

{1} e proservadion of (he Bank's seturity wnder this Debenture or the value of that which 15 secuned by I o
it the Dank™s abiliy o recover e Db,

Severance gad Modification < Duenforcesbility

(b

If

nnenforecable in wny waiy noder any law, the gl

sy of the clises ot part of 4 clwse) and/ol wy bl the parmpraphs for pavt ol g pamgrepll ) betomes fvalid o

Hiy of the remimnmi clande

for et ol e elaise o prcagripds {or y

ofap affected vy tmngtm&i

FEEETR I

. ..,e

foany mvalid or unenforcesble chimse or prragraph mentioned above {or part of eithery would B0t be ineald or
nentarozaite 1§ it fonn or effeet were modified o any way, 3 dhall e deasad W Have themdi Bl form oratfoct 5o

e, bz the Pk corsents,

THSE B Daobostire D 2 {118 Revisin)
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Pavallel Security

any Hine enler ke 8

41, {} e ﬁ;;:z‘;mmmmx may #t

Paraliel Seeurity Document. Entry into and performanoe of the sernes of 2

Trrafled Security Dvorenent shall not bresclyany Torm & {ihis Diebuniate,

ek ple entaring into priorily; intercreditor o other shmtlas srrangeinends
{to which the Corapaay Shall not be part i regilate the raoking of the secuitty gramted by the Company wader Uas
Drehenbire and soy Parsilel Scoudity Dovumient.

fierpretativg -
44 {4 The wirds tr exprossions -
{1 e Company” shall incinde sy person From lime to time deriving fithe nnder the Company.
(i A Dok shiall fnclid Ty sueodssors und transterees and i both sass W {hi etent of thoivTespactive 1Rids

and benefits Tinclading, without Hinitation, any person 1 whots under e Taws of such person’s plate of

incorparation il o substantially all of the assels amd Tabatiies of the Bank heoome vested}

Hoeirormenil R

& Snchiulos dif applicable lows, vegilations and directives (and ol notices, eircalars, on ders,
Jubgrmeis and decisions of ay courl or other competent muthority in any fersdiction con oraing the pethalion .

,,mﬁmzx-z»z whhout Tmitation patitic

i

or protection of the envirenment or the b th.of hunans

sriensks o fz? HE
et B

and workeors health smd sal riarsbom, e, e

o yelei it The u‘ammmwm of may chemdeals or other Wim aribs G contaminanty o ndustrial, rafiometive,
damgervus, toxie of hazardons subslices oF Wisles i whwever form and mohiding nose anid penetically
srndalied vegamismal

Trowry

*arvirormenial peris wes, ponsetds, approvals, cerht e el othey aothorimdin
{iine eding wll conditions applicable W haon) required wlerpny enviromneniat laows,

b et i g

ety wodd Tsubsidiery crderiaking® shall have the wewiings respeciively sel ot Fi)

) ol
thies Compianies Aet 2006 {as the ssme may be seviended, varied or replaced from Bme o timal,

CORTpy "

PO Tapbae’ means Vi rogiine welating to peophe with seatficant coptiol”, s sel ot i By 234 o Hhe

Loppaiiies Act 20006 and The Ba sster of People with 1 Siznificant Control memmam G,
pely dncindety) “includingand Vo particaler” shiall be constrned a¢ being iy way of Hliustation or cophasis sl

“andh whitlh o be vonsirued s, ner shall they bike-effeet as, Tim v thee gemerality of sy preeding words.

2 pnd Cotherw

Shiadl peet Buive their mesping marrreed on acoount of B0y prpceding words whare s
wider constrintion s posable

fEy “Tarallel &

Dicbensture etered ints by the Company in

by - Procument’ ToRuRs Gy speirrity dorwment i respect o any asst secured wder this
favour of TESBC Baik

son st e ledi mny pREsoTE, COMPEN,

Ay reflerence o opo cerprvaiioas, body

b, goverREsl, SR (0l REETCY

fation or parteership Caiether or nol Daviug Teg

ef o st moad sy § persontity Tol aay b ke,

iy veftrenie Lo udy shature orany soction of any statabe shadi b yopardid s indlading reference W oy stalitory

e Fieation oF re-cngeiment of 15 i B e being in Forve.

i T2 trmnnes to the simenler shell include

plorat and wioe versa; the nse of the male prosoun shull inctide i formale

and metier: (hie wse of the neuter pronoun shall nciude both e stwate wod the femule.
i

e Thes hendinas are wsed for goidance anly.

FIHLR Dobentire DI (12 V8 Rewisiond
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Comnany’s compliance with Memorandnn and Ariiches of Assocition
HES 1 \

43 Thi Compeny coufmms thet thiv Debeslore doos not conlravens any of the peovisions of s Memomadum wd Adicles i

Asmrsciniion,

P

I WITHESS his Deed has been exeonted us a doad by e Company st i internded B be and 35 deliversd on e G Tost meptionad

e,

B Debentare T {1218 Revision )
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The Schedule vefervod o shove
Pari i

shokt andfor Tewselweld Tand)

Registered Thiile

sned on the following Hefeh st the Land Raginy

A P proprertyiies) conyg
Tithe Namber

Bhart description of the property

Uneegistered Thie

Al e propertyiesi now vested i the Company sasd comprised in the Dewd(s) referred tn below:

Short description of the frraperty Date Beed/Docement

Parcl

vistters reloting i e property descnibod aboved

{Privy morteaees o vlhe

Short description of the property LegalMorizage/Uharge dated Purties

FERLUE Trebiwnd DM 12718 Bevigon)
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